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AMERICAN BANK 
NOTE COMPANY 


BROAD & SEAVER STS... NEW YORK 
Business fr oundea _™ Reorganizea 1879 


Engra vers s* Printers 


—— ee tl 














BANK NOTES. SHARE CERTIFICATES. 
SONDS FOR GOVERNMENTS AND COR- 
PORATIONS. ORAFTS. CHECKS. BILLS 
OF EXCHANGE. STAMPS. ETC.. WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYP PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 
— 


SGrancnes m the United States 


BOSTON PHILADELPHIA 
BALTIMORE ST. LOUIS 
PITTSBURGB ATLANTA 





Memoers 0: KRichmona and Saitimore Stock 
Exchahges. 


John L. Williams & Sons, 


BANKERS, 
Cerner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORE WILLIAmMs & Co 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Cerner Sth ave. and 23rd St. 


New York 
Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON. Vice-Pres 
WILLIAM wu. DOUGLASS, Cashier 
AKTHUK W.8SNOW Asst. Cashier 


Chase National Bank 


Clearing House Building 
Cap. & Surp., $11,686,119 Dep., $106,500,000 


A. B. HEPBURN, President 
A.H.WIGGIN,V.-Pr. SAM’L H. MILLER,Cash. 


Directors: 
Beary ad i Chair. yobn k. Womshary. 
Grant B. Sy 4 “ 


A. Barton Hepburn, 








CHE sQUIrPMEND OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 


‘NEW YORK- BOSTON 


FISK & ROBINSON 


BANKERS 


Government Bonds 
City of New York Bonds 
Investment Securities 





Members New York Stock Exchange 


- CHICAGO 








The National Park Bank 
ot New York. 


ORGANIZED 1856, 


CRG nics cckacddcsncsadesaant $3,000,000 00 
Surplus and Profits........... 9,912,516 28 
Deposits Nov. 16, 1909....107,.340,305 90 
RICHARD DELAFIELD, 
PRESIDENT. 
GILBERT @. THORNE JOHN C MCKEON. 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAF. 
VICE-PRESIDENT. 
een = "Neaomen 


waleem oa. sone  wirsaase A. MAIN. 
SST. CASHIER. ASST. CASHIER. 
| “PRED K O. FOXCROFT. ASST. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

83 Wall Street, 


Capital, - - = $8,000,000 
Surplus. eo. .® 3,000,000 





Francis Ralston Welsh, 


INVESTMENTS. 


MUNICIPAL RAILROAD AND OTHER 
BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, - $1,000,000 
Surplus, - - $800,000 





ACCOUNTS INVITED 





THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 


Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORE 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


and ether 


INVESTMENT SECURITIES. 


PHILAD represented b 
JAMES H. Cesete, 421 Chestnut 8t. 
CuHiIcaGco, represented by D. K. Draknr, 


218 La Salle St. 

Boston, MAss., Sie ny gee by 
JOHN B. MOULEE, 35 Congress St. 
Our list of Investment Securities sent on application. 








Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila: Stock Exchanges. 


N 8. Cop. Broad & Chestnut Sis Philadelphia 
27 Pinc Street. New York 





ORIGINAL CHARTER 1829, 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital- - - = = $1,000,000 
Surplus & Protits(earned) 2,400,000 








OFFICERS 
SAMUEL WOOLVERTON. PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Georee E. LEwis CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 


ADRIAN IszLin JR. CHAS. A. PEABODY 
FPREDERIC W. STEVENS SAMUEL WOOLVERTOF 


ALEXANDER H, Stevens CHArius H. Tweup 
W.EMLEN ROOSEVELT 


THOMAS DENNY 
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Bankers and Drawers of Foreign Exchange. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Co., {|Morgan,Harjes&Co. 
Cor.of5th & Chesinut Sts.j81 Boulevard Haussmann, 
PHILADELPHIA, PARIS. 

DOMESTIO AND +OREIGN BANKERS. 
PB = me received subject to Draft. Securities 
ne sold on Commission, Interest allowed on 
Foreign Exchange, Commercial Credits. 


Cable A Circular Letters for Travelers 
available in al! parts of the worid. 





ATTORNEYS AND AGENTS OF 
Messrs, J. S. MORGAN & ©O., 
No. 22 OLD BROAD STREET. LONDON. 





Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON. 
59 Wall St. 
ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Memzs. N. Y., Phila... Boston & Baltimore St’k Exch’s 


Buy and sell tirst-ciass In- 


vestment Securitie - 

Sie, Hage pscmme uvostonent 
ers, 

Cone Fira and indivicns securities. 


on favorable terms. Collect 

drafts drawn abroad on all points in the United 

States and Canada; and drafts drawn in the United 
tes on foreign countries, including South Africa 


INTERNATIONAL CHEQUKS, 
CERTIFICATES UF DEPOSI 
Buy and sell Bills of Exchange 
Letters pote make cabie transfers on all 
of Credit. Kiruvelers Credits, cvailable in 
arts of the world. 
BROWN, SHIPLEY & CO., LONDON, 


Issue Commercial and 





| TAILER&@ 
27 Pine Street, New York 


BANKERS 


INVESTMENT 
SHOURITIES 


Members of the New York Steck Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Sunject to Vratt, interest 
Allowed on Veposits, Securities 
Bought ana soid on 
Commission, 








Foreign Exchange, vetters o1 Credit, 





Kean, VanCortlandt&Co 
BANKERS, 


30 PINE STREET, NEW YORK, 





Transact a Generali Foreign ana Domestic 
Banking Business, 





Deaiers in investment Securities, 





Joun Munroz & Co., 


NEW YORK BOSTON 
Letters ot Credit tor iraveiers 


Gommercia! Credits, Foreign Exchange, 
Cabte Transfers. 


uMOUNBUE & UO., Paris 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate ‘and 
issue Loans. 


Bills o7 ——— oH on Transfers, 
Letters of Oredit, 
ON 


Union of London & Smiths Bank, Limited, 
Lendon, 


Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional! de Mexice 
And its Branches. 


Agents tor the Bank of Australasia, the British 
Guiana Bank, Demerara. etc., etc. 


TRAVELERY LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., 


BANKERS, 

No. 23 NASSAU STERT, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world, 

Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE. Cuba, end the 
otner West Indies, Mexico and California. 
Execute orders ter the purchase and sale 
of Bonds and Stocks. 





Cuyler, Morgan & Co., 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS NEW YORK STOCK EXCHANGE. 








Lawrence Turnure&Co. 


Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on depusits. Securities bought and sold on 
commission. il'raveliers credits available through- 
out the United states, Cuda, Puerto Rico. Mexico. 
Central America and =pain. Make collections inand 
issue drafts and cable transfers ov above countries 


London Bankers:— Londen Joint-=tock 
Bank, Limited, 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY. Corner BEAVER S1. 


$1,000,000 
500,000 


Capital, 
Surplus earned, 


Foreign Exchan bought and sold. 
Transfers. Com mercial and Travelers Letters of 
Credit availabie ‘n al! parts of the world. 


ACCOUNTS INVITED 
Heidelbach, \ckelheimer & Co.- 
BANKERS, 


37 William Street, 
MEMBEKS N.Y sTOCK EXCHANGE, 


Execute orders for purchase and salo ol 
Stocks and Bonds. 


Poreign Exchange Bought and Soid. 


tssue Commerciai and Travelers! Credits 
available in all parte of the world. 


Schulz & Ruckgaber, 


BANK ERA, 
15 Wi'lttam Street, - New Vork, 


Members New York Stock Exchange, 
Correspondents of Messrs. 

Fruhling & Goschen, London. 

John Berenberg-Gossler & Co., Hamburg. 

Marcuard, Meyer-Borel & Cle, Paris. 

Seemes Bank Fillale der Dresdner Bank, 
remen, 








Issue Commercial & Travelers’ Credits. 
Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities. 





Cable | 





Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF CREDIT, 
Agents and Attorneys for 
BARING BROTHERS & ©O., LTD. 
LONDON 








]. & W. Seligman & Co., 


BANKERS, 
NEW YORK 





Buy and Sell Investment Securities. 


Issue Letters of Credit for Travelers 
Available in all Parts of the World. 





DRAW BILLS OF EXCHANGE AND 
TELEGRAPHIC TRANSFERS OF 
EUROPE AND CALIFORNIA 


MAKE 
MONEY TO 





Seligman Brothers, London. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 


The Angloand London-Paris National 
Bank of San Francisco, C 





Redmond 3.0. 


BANKERS 


31-33 Pine Street, New York 
607 Chestnut Street, Philadelphia. 
Cables ‘‘Mimosa."’ 


Letters of Credit and Travelers’ Cheques 
available the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received subject to oa and 
interest allowed on deposits 


Members New York Stock Exchange. 
Securities bought and sold on commission. 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 





Granam & Co. 
BANKERS 
435 Chestnut Street, 
PHILADELPHIA 





Government and Municipa: Bonds, 
Securities of Rauroads, Street 
Railways and Gas companies 
01 established value 





Act as Financial Agents 





issue Foreign and Vomestic Letters of 
Credit and Tcavelers’ Cheques 





Knauth, Nachod & Kiihne 


BANKERS 


NEW YORA LilrySIG, GERMANY 
Members New York Stock Exchange 


INVESTMENT 
SECURITIES 
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Bankers, Bankers. Bankers, 
: Wm. A.Read&Co. Millett, Roe& Hagen 
Lee, Higginson & Co., BANKERS, Bina eis 


BOSTON 


New York Chicago 


HIGGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
nm xchanges 


27 William S8t., New York 


2:32 La Salle St.. Chicago. 


Conservative Investments. 


LISTS ON REQUEST 





N.W. HARRIS & CO 


BANKERS 


Pine Street. Corner Willlam 
NEW YORK 


85 Federai St.. 178 Devonshire St. 
BOSTON 


Receive deposits subject to check 
apd allow interest on Dalances. 
Act as fiscal agents for munid- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


50 Excnange Piace, 14 State Street, 
NEW YORK. BOSION, 


Dealers in 
NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paver. 


investment Securities. 
Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO., 


24 BROAD SPREE®, 
NEW YORK 


Membere New York Stock Exchange. 


Adoioh Boissevain & Ca. 
Amsterdam Holiand. 


TBANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 
BANKERS 
borporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Beston Steck Exchange. 


Congress St. 111 Breadway 34 LaSalle St. 
BOSTON NEW YORK CHICAGO 





J 





investment Securities 


25 NASSAU STREET, 
NEW YORK. 


19 Congress St. 203 E.German St. 240 La Sahe St. 
BOSTON BALTIMORB CHICAGO 


Members New York and Boston 
Stocks Exchanges, 


33 Wall Street, New York, 


Dealers in 
HIGH-GRADE BONDS 


VMemvers New York Stock Exchange. 


Hoston, 10 Post Office Square. 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 
High-Crade Bonds 
AND 


investment Securities. 
Safety Deposit Vauits tor Use of Customers. 


New York Steck Exchange. 
Chicage Steck Exchange. 


Financial yo of the Automatic 
ectric Company. 


Members: 


BRANCH OFFICES: 
CHICAGO, [Lin CARBONDALE, PA. 
WILKES-BARRE, PA. SCRANTON, PA. 
BINGHAMTON, N. Y¥. 





Goldman, Sachs & Co., 


BANKERS 
60 WALL STREFT. NEW YORK, 
Members of New York Stock Exchange. 


Executes orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS **COLDNESS.” 





Issue Commercialand Travelers’ 
Letters ot Credit, 
Avallable in all parts of the world. 


DLALEKS iN 
investment Securities 
and Commercial Paper 





Zimmermann & Forshay, 
BANKERS, 


and 11 Wall Street. New York. 
Members New lork Stock Kachange. 


Orders executed tor stocks and bonds for invest- 
ment or On margin. 


FOREIGN EXCHANGE Bought & Said 
LETTERS OF CREDIT ISSUED. 


Cabie ‘lransters to al) Parts of the World, 


SIMON BORG & CO., 


BANKERS, 
Members of New York Steck Ezchange 
No. 20 Nassav Street, New York 








High-Crade 
Investment Securities 


C. G. YOUNG 


ENGINEERING AND CONSTRUCTION OF 
PUBLIC UTILITIES AND INDUSTRIALS 


60 Wall Street, New York 


PHYSICAL AND FINANCIAL REPORTS 
In any part of the world 





N. W. HALSEY & CO. 
BANKERS. 


BONDS FOR INVESTMENT. 


Interest Allowed on Devosit Accounts. 
Fiscal Avents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicago. San Francisco 





GEO. P. BUTLER & BRO; 


35 Wall Street NEW YORE 
Members N, Y, Stock Exonange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES. 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus 
tralia, the West indies, Central and 
South America and Mexico, 

issue Letters of Credit tor Travelers, 
available in all parts of the world, 


Charles Head & Co.,, 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street. 74 State Street, 
NEW YORK KHOSTON 


20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montrea', Que. 
10 Federal Life Bldg.,Hami:ton, Ont. 
105 Banigan Bldg., Providence, R. I, 








Private wires connecting ai offtees 


WOLLENBERGER & O00. 


BANKERS 
Specialists in 
Foreign (sovernment Bonds 


Correspondence Invited. . 
206 La Salle Street . CHICAGO 








Stern & Schmidt, 


FOREIOQN EXCHANQE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK, 
MembersN Y. Stock. Cotton and Coffee Hxcnanges. 





Shoemaker, Bates & Co. 
BANKERS 


New York Stock Exchange 
Members { Chicago Stoc’- Exchange 


INVESTMENT SECURITIES 
37-43 Wall St.. NEW VORK, 





TWENTY YEARS EXPERIENCE 


Waldort-Astoria and 500 Fitth Ave., N.V 
Real Esi. Tr. Bidg., Philadeiptia 
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Foreign. 


Canadian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
Behrenstrasse 9 te 13. 





demain mdin dinate weed $47,619,000 
avec cilia std hibsh sc. -- 908,000,000 
M. 103,699,003. 


Dividends paid during last ten years: 
41, 11, 11, 11, 11, 12, 12, 12, 12, 12 per cent. 





Branches: 

BREMEN, DRESDEN, HAMBURG, LEIPSIC, 
FRANKFORT-ON-MAIN, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, CONSTANTINOPLE. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St. 
LONDON, E. O. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
SUBSCRIBED CAP TT AL 000 eases ($7,143 000) 


PAID-UP CAPITAL woe sesccccece= ($5.3657 000) 
- 22,500,000. 


RESERVE Wainy wa eewrenennnennne ($1,469,000) 
M. 6,170,000. 


HEAD OFFICE 
BERLIN 
Kanonierstrasse 29 to 30. 
Branches: 


ARGENTINA: Bahia-Blanca, Bell-Ville, Buenos 
Aires, Cordoba, Tucuman. 


BOLIVIA: La Paz, Oruro. 
GHILI: An ,»Con n, ‘gees. Osornoj 
Santiago, Temuco, V. » Valparaiso. 
PERU: Arequipa, Callao, Lima. Trujillo. 

URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bilis sent for co " 
f rary ly negotiated or 
Drafts, cable-transfers and letters 
of credtt issued. 
London Agents 


DEUTSCHE BANK (BERLIN) LONDON AG’Y 
@BORGE Y’D. LOMBARD ST., LONDON, E.G. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851 





BERLIN W, 48-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., 
MAINZ, WIESBADEN, 


LONDON E. C., 
63 Cornhill 





GAPITAL, fully paid, - 
M. 170,000,000 
RESERVE 


$40,476,200 
$13 ,712 626 


M. 57,590,611 


Wtth the unlimited personal Habiitty 
Of the following partners 
SCHOELLER, E. RUSSELL, 
ut. SCHINCK EL | F. URBIG. 
. SALOMONSOHEN, 





BRASILIANISCHE BANK 


FUR DEUTSCHLAND. 


GAPITFALL 2.2. 22.2 ee esssiZ M 10,000,000 00 
Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 








BANK FUR CHILE UND 


DEUTSCHLAND. 
GAP Abs cece ceceecs ccc ccccc M 10,000,000 00 
Chile & Ales ia), A branches in CHILE Bae wm de 


4 3) ape 
ua le awa 


above-named banks, founded and represented 
on Danae on 
Direction der Disconto-Geselischaft 


Che Union Discount Co. 
of London, Limited. 


89 CORNHILL. 
Telegraphic Address, Udisco, London. 
Capital Subscribed-....-.......-.-.- $7,500,000 


$5=—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 3 Per Cent. 
At 8 to 7 Days’ Notice, 3% Per Cent. 

The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


f& Purchasers of First-Class Investment 
Securities for the French 
Market. 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES, 


NEW YORK, 
40 Wall Street. 


PARIS, 
9 rue Pillet-Will. 





Berliner 


Handels-Gesellschaft, 


BERLIN, W.., 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphte Address—Handelschafst, Berlin 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, - - - 
Reserve, - - - 


- M.110,000,000 
- M. 34,000,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E.C. 


Capital paid up, . 
Surplus, . . . 


Frs.62,800,000 
- Frs.16,330,000 





The National Discount 
Company, Limited. 


86 CORNHILL,. es 2 « LONDON, E. C. 
Cable Address—Natdis: London. 
Subscribed Capital_................- $21,166,625 
Paid-up Capital_..............-... 4,233,325 
Reserve Fund.-.......-...-....... 2,100,000 


($5=£1 STERLING.) 


OTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 334 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 3% Per Cent. 
Approved bank and mercantile bills discounted. 
ertised 





Serlin, Bremen, Frankfort-o-M., Mains and Londea 
eateche Bank in Hamburg, 


HAMBURG, offer their services for 
every description | 


, Specially 


Money received on de t at rates adv 
fro fixed periods 


im time to time upon 


terms. 
Loans gran on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 
(Established 1817) 
CAPITAL paidin - - $14,400,000 06 
BREST - = = = = 12,000,000 00 
UNDIVIDED PROFITS, 358,311 06 
Head Office—Montreal 


t. Hi Lord Strathcona and Mount Roy 
2 a.c.M .G.. G. C. V. O.—Honorary 


; Draenend, 
Hoa. Sir Georze K.c_M_d.. C. V. O.—Presidens. 


Sir Edw. Ghoioket Bart.—V.-Pres. & Gen. Mgr.; 
NEW YORE OFFICE, 
No. 31 PINE STREET 





R. Y. HEBDEN, 
W. A. BOG, Agents. 
J. T. MOLINEUX, 

Buy and sell Sterling and Continental Exchanges 
and Cable Transfers; = Commercial and Trav- 
elers’ Credits available in any part of the w 

drafts on and ma in Chicago an 


throughout the Soaaion of Ganeda. 
Lenden Office, No. 46 & 47 Threadneedle St. 
F. W. TAYLOR, Manager. 








FBoxeignu. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the Principal — and 
Towns of England and Wales 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 





SUBSCRIBED CAPITAL, $91,178,400 

PAID-UP CAPITAL, - - 18,995,500 

RESERVEFUND, - - 17,095,950 
Sir EDWARD H. HOLDEN, Bart., M. P., 


Chairman and Managing Director. 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, Voco, 
Codes: Hartfield’s Wall St.,W.U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-ap Capital (Hong Kong Carrency)..§15.000.008 
Reserve Fund 








--$15 
ea ied 18,260 000 300 90 
Reserve Liabilities of Proprietors.........-. 

GRANT DRAITS, un i LETTERS OF CREDIT, 
N TE OR COLLECT BILLS PAYABLE IN 
CHINA, TAPAN, ibaa Gan STRAITS SETTLE- 
MENTS, INDIA, TAIPEH, MALACCA, ETC. 


WADE GARDNER Agent, 36 Wall St. 


Wiener Bank- Verein 


ESTABLISHED 1869 





CAPITAL (fully paid) - - $26,342,000 
(180,000,000 crowns) 
RESERVE FUNDS - - ~- $7,700,000 


(38,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 


Branches in Austria-Hungary. 


Agram, Aussig a-E., Bielitz-Biala, 
Briinn, Buda est, Carlsbad, Czerno- 
witz, Friedek- istek, Graz, Innsbruck, 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, zemysl. 
Prossnitz, St. Polten, Tarnow, Teplitz, 
Teschen, Villach, Wr. Neustadt. 


Branch in Turkey. 
Constantinople. 











H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 


INVESTMENT SECURITIES 
Bills ef Exchange 


Letters of Credit. 
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Ganatlian Banks. 


Banks and Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO 


PAID-UP CAPITAL........-.-.-.- $10,000,000 
SURPLUS. 





NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh; Agents. 





Buy and Sell Sterling and Continenta Ex- 
os and Cable Transfers. Commercial an 
veers’ Credits. Collections made at al! pointe. 


Banking and Exchange busincss of every de- 
scription transacted with eaanadl 





LONDON OFFICE—2 Pheamend Street, E. OC. 
BANKERS !N GREAT BRITAIN: 
The Bank of Engtand. 
The Bank of Scotland 
Liovd’s Bank; Limited. 
Union of London and Smit!’* Bank Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporased by Ropal Charter in 1840 


faid-up Capitai-....--...-.. £1,000,000 Ster.ing 
Qeserve Fund-...........-. 600.000 >terling 


Head Office: 
6 Gracechurch Street, Londvn, E. O. 
New York Office: 52 Wali Street 
—— 

Buy and sell Sterling and Cuntinenta. Exchange 
and Cable Transfers Grant Commercial and 
Travelers’ Credits availab'e 'n any part -i the 
world Issue Drafts on and make Collecttons in 
al parts of the United States and Canada 


Merchants’ Bank of Canada. 


—— OFFICE, MONTREAL 














TO ARE LP CARNE Ah $6,000,000 
Rest A Undivided Profits---------- 4,401,000 
ah —_s OFFICE, 63 and 65 Wal’ St. 


» RAMSAY Agents. 

ef ‘J. MeROORA LL. } 

126 6 branches m the Provinves vi Q 
toba, Sa-lsatchewan, Alber< and 

lumpia. “Good tactlisies ‘tor cifecti proms it col- 

and sel! Sterlin 

. Issue Coabtbercia a Trav- 

elers’ Credits availabic in any part of the world. 

London Agents—Roya! Bank of Scotland 


Canadian Bankers. 


Ontario, 
ritish Co 











Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD. GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL - * CANADA 
Canadian Bond: Bought, Soid and Appraised 








Financial. 








WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 
Bankers and Investment Dealers 
Proven Public Utility Securities 


"ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $4,600,000) 
62 CEDAR. STREET, NEW YORK 





Edward Sweet & Cu. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO., 


BANKERS, 


15 State Street, Boston. 
24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R. L. DAY & CO., 


87 Wall St. 85 Congress St.. 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New York and 
Boston Stock Kxchanges 





Rhoades & Company 
BANKERS 
45 WALL STREET, NEW YORK 


HIGH-GRADE BONDS 


State, Municipal and Railroad 





Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD—36 Pearl Street 





H. W. Noble & Company 
BANKERS 


High-Grade Bonds 
Investment Securities 





DETROIT NEW YORK 
PHILADELPHIA 


MACKAY & Co. 


BANKERS 


Members ot the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





Geo.A.Fernald&Co. 


Member; Boston stock Exchance 


BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 


BOSTON 


NEW YOR* 
67 MILK STREET 


36 WALL STREET 





Tucker, Anthony & Co 


BANKERS & BROKERS, 
53 STATE 81., 24 BROAD 82,, 
BOSTON NEW YORK 


17 PLEASAN1 81,, NEW BEDFORD 


Mempers Kosten and New Yerk Stee 
Exchanges. 





BERTRON. GRISCOM & JENKS 


BANKERS, 


Land Title Buliding, 40 Wall Street, 
PHILADELPHIA, NeW YORK. 


INVESTMENT SECURITIES. 





HODENPYL, WALBRIDGE & CO. 


7 Wall St. New York. 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 





Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds 
Interest allowed on Deposits 
Subject to Draft 





130 8. 15th St. 


52 Broadway 





NEW YORK 


PHILADELPHIA 
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Bankers and Brokers ontside Rew Bork. 





PITTSBURGH 


LOUISVILLE. 


PORTLAND, ORE, 





PITTSBURGH SECURITIES 
ROBINSON BROS., 


Members New York and Pit sburgh 
Stock Exchanges 


PITTSBURCH PA. 
ESTABLISHED 1863 





We Bay and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J. S. & W. S. KUHN 


incorporated 
ef Pittsburgh, Pa. 


James 8, Kuhn. L.L. M’Clelland, 
President Sec. & Treas. 
PAID-UP CAPITAL. $500,000 


CHILDS & CHILDS 


New York and Pitubucsh 8 Exchanges 
Sas Chtcean Dourd of Trade 


INVESTMENT SECURITIES 


Union Bank Building 
PITTSBURGH, PA. 


H. P. Tay lor we, Company 


Pittsburgh Steel Ree 6s 
Harbison-Walker Company 5s 








WE OFFER 
Consolidated Water Co. (Utica Deb 5s 
PRICES UPON APPLICAT ON. 
PITTSBURGH 


PHILADELPHIA. 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subiect 


WiW YORK 











Land Title Building, 
PHILADELPHIA 


BONDS IN PENNA. 


Bought and Soild 


George B. Atlee & Co. 
119 S. 4th St. Philadelphia 
Members Philn. Stock Exchang- 








W.G@. HOPPER s. ee eR. 
Members of Philadelphia Stock Exchange 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS. 
28 Soath Third Street, Philadelphia 


Investments receive our speciai attention. In- 
termation cheerfully furnished regarding present 
heldings or prop»sed tnvestmen's. 


J. J. B. HILLIARD & SON, 


LOUISVILLE, KY. 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 
STREET RAILWAY SEOURITIES 


A Special 
Gorrespondents : WALKER BROS. 71 B'way, N.Y 


JOHN W. & D. S. GREEN . 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY. 
NASHVILLE. 


Cumberland Telephone & Tel. Co. 
8% STOCK 


Of all the different subsidiary Com- 
anies of the AMERICAN TELEPHONE 
TELEGRAPH CO., there are none 
better than the CUMBERLAND. This 
Company has a quarterly cash dividend 
record of over 25 consecutive years. 
For circular and quotations, address, 


GOULDING MARR 


Investment Broker 


NASHVILLE, - - TENN. 
THOS. PLATER & CO. 


DEALERS IN 
Nashville Chattanooga & St. Louis Ry. Bonds. 
Nashville Railway & Light Co. Stock. 
Cumberland Telephone & Telegraph Co. Stock. 

















MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


{New York Stock Exchange. 
MEMBER( Chicago Board of Trade. 
(Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch, Coronado Hotel, Coronado Beach. 


Correspondents. 
Harris, Winthrop & Co., New York & Chicago. 


LOS ANGELES. 


James H. Adams & Co. 
CALIFORNIA BONDS 


MUNICIPAL AND PUBLIO SERVIOB 
CORPORATION 


They ae a higher rate of interest than bonds oi 
same merit issued in the East 














Correspondence I:.etted 
LOS ANGELES. CAL. 


WILLIAM R. STAATS CO. 


Established 1887 
Municipal and Corporation Bonds 


TO YIELD 4% T0 6% 
Descriptive Circulars on Request 
LOS ANGELES PASADENA 











AUGUSTA, 


John W. Dickey, 


BROKER 
AUGUSTA. GA. 


SOUTHERN SECURITIES 








WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH. 
AUGUSTA, GA. 





Joseph Ball Company 
BONDS 


SECURITY BUILDING 
LOS ANGELES 


MEMBERS LOS ANGELES STOCK EXCHANGE 





BOND HOUSE OF 


BARROLL & CO. 


H. W. Heilman Buliding, 


LOS ANGELES, CAL. 





ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 41%7% TO 5%% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 








WE OW’ AND OFFER 
MUNICIPAL BONOS 
Yielding 44 and upwards 
HILLYER INVESTMENT CO. 
ATLANTA, . + GEORGIA 








J.W.SPARKS & CO. 


Corner Chestnut and Third Sts. 
Philadelphia 
PHILAVELPiilA STOCK EXCHANG! 
4 e&MBERS NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF rRADF 


E. B. JONES & CO. 














BONDS 
Land Title Bldg. © PHILADELPHIA 
MEMPHIS. 
JNO. L. NORTON, 


Local Stocks and Bonds 
86 Madison Ave. 
MEMPHIS. - ; TENN. 





BIRMINGHAM ALA, 


OTTO MARX & Co. 
SANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 











NORFOLK, VA. 


MOTTU & 


Established 1892. 





Co. 


BANKERS AND BROKERS 
NORFOLK, VA. 





FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELE® STOCK EXCHANGE 
LOS ANCELES 


SEATTLE. 


S. C. OSBORN & CO. 


Arctic Club Bidg. 
BROKERS AND FINANCIAL AGENTS. 


Stecks, Bonds, Grain, Cotton 
and Seattle Business Property. 


Travelers may have orders executed with thels 
own brokers ever our wires in 1 to 2 minutes. 


Logan & Bryan—Correspendents; private wires 
te and members of ali | Ex xchanges. 


WM. D. ~ERKINS & CO. 


Cherry—Seattie 
INVESTMENT SECURITIES 


CiP w 
onPoration BONDS _wontniy ‘ist 


DENVER, COL. 
Nevada gitaruta Power Co. 6s 
an 
Denver & Northwestern Ry. 5s 


and 
State of Colorado 3s 


JAMES N. WRIGHT & CO. 
312 CENTURY BUILDING 


CALVIN BULLOCK 


DENVER CITY TRAMWAY 
BONDS 
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Bankers and Brokers outside Hew York. Reg 
ST LOUIS. 
Lee BeENoisT & Co. 
A.G. EDWARDS & SONS. 


BANK OF COMMERCE BUILDING 
ST. LOUIS 


CORPORATION AND COLLATERAL LOANS NEGOTIATED 
AND A GENERAL FINANCIAL BUSINESS TRANSACTED 











SCRANTON, 
Specialize in Securities of 
Temple Iron New River 
Klets Throwing Chicago Subway 
U. S. Lumber Scranton Railway 
Spring Brook Water Scranton Electric 
Pa. Coal & Coke Pa. Cent. Brewing 


Northern Electric Scranton*Gas & Water 
New Mexico Ry. & Coal Paint Creek Collieries 
Lacka. & W.V.R.T. W.B. & Wyo. V. Trac. 


BROOKS & CO., 


BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE, 
423 Spruce Street 
SORANTON, PENNA. 


Correspondents: EDWARD B. SMITH & CO., 
27 Pine St., New York City. 








ROCHESTER, n Y 


BONBRIGHT & HIBBARD 


100 Powers Building. 





New York Stock Exchange. 
Members: , KRechester Stock Exchange. 
Chicago Board of e. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Appiication. 





TT 


— 





BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 


Governinent Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buftaio and Vestern New York Securities 











BALTIMORE ba 
COLSTON, BOYCE & CO., 
BALTIMORE 


Investment Bonds 
Southern Securities 





CINCINNATI. 





WEIL, ROTH & CO. 
CITY 
Bonds 


COUNTY 
OHIO. 





CORPORATION 
CINCINNATI, 
W. E. HUTTON & CO.., 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 


Companies. 
CINCINNATI, - 


SHORT, STANTON & CO. 
HIGH-GRADE 


Municipal and Corporation Bonds 
BOUGHT AND SOLD 


1005 4th Nat.Bk. Big. 533 Ist Nat. Bk. Big.. 
CINCINNATI CHICAGO 


EDGAR FRIEDLANDER 
Cincinnati Securities, 


CINCINNATI, - - - H1O 


OHIO. 














CHICAGO. 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONKUE STREET, 
CHICAGO. ILL. 


New York Stock Exchange, 
New York Cotton Exchange, 


New York Cotiee Exchange. 
New York reance Exchange. 
thicago Stock Exchange, 


thicago Board ot Trade, 
St. Louta Merchants Exchange. 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor. Monroe & La Salle Sts,, Chicago, 


CLEVELAND. 




















PROVIDENCE. 


ALBERT P. MILLER Jr. 
INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 

Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 











INDIANAPOLIS. 


JoserH T. ELLIOTT & SONS, 


investment Securities 


Members [ndianapolis Stock Exchange 
American Nat. Bank Bidg. INDIANAPOLIS 


NEWTON TODD 


1 WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Pletcher Bank Bids: INDIANAPOLIS 











Hayden, Miller & Co. 


Investment Bonds 


Citizens Building. CLEVELAND, 0. 








MINNEAPOLIS, 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 
MUNICIPAL & CORPORATION BONDS 


Minneapolis Gas Light Co. 5s and 6s. 
Twin City Rapid Transit System Bonds. 


Eugene M. Stevens & Co. 
BONDS 
MINNEAPOLIS—ST. PAUL 

M. St. P. & S. Ste. Marie 4s 


Duluth Missabe & Northern 5s 
South Dakota Central 5s 








1 Wall Street 
412 Olive St., St. Louis, Mo. 





St. Louis Iron Mt. & Southern Ry.Co. 


River & Gulf Div. First 4s 
Due May 1, 1933 
To yield about 4.90 per cent 





Ask for Circular 260¢ Be, 





WHITAKER & CO., 


investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH S8T., - ST. LOUIS 





William R. Compton 


Bond & Mortgage Co. 
Mchts.-Laclede Bldg. 205 La Salle St. 
ST. LOUIS CHICAGO 
MUNICIPAL BONDS 


City of St. Louis, Kansas 
City, and other high-grade 
Western and Southern 
Municipals Dealt in 
LIST ON APPLICATION 


D. ARTHUR BOWMAN 


High-Grade Investment Bonds 
Municipal-Railroad=-Corporation 
Send for Our L Latest List 


Third Nat. Bank Bldg. ST. LOUIS, MO. 











PROVIDENCE. 


BODELL & CO. 


206 BANIGAN BLDG., PROVIDENOE 








Boildt and Preferred Stocks 
of Proven Value. 








KANSAS CITY, MO. 


WwW. H. McCRUM 
INVESTMENT OO. 
KANSAS OITY, MO. 

Kansas City Ry. & Light Issues. 
Western aiejele. 
Local Securities. 














SAINT PAUL. 


Twin City Rapid Trans. 5s, 1928 
Minnesota Transfer Ry. 58, 1916 


St. Paul Gas Light Go. 5s, 1944 








Gdwia White & Ce 





EaMinnesota & Ontario Powerlés§ ys Ld 


State Savings Bank Bldg., St. Pawl 
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Rew York Stockh Exchange Bouses. 





C. I. HUDSON & CO., 
Nos. 34-36 WALL ST., NEW YORE. 


mbers New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES. 


A, M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on ton wd subject to sight check. 
pax ow sell on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 


OHARLES FEARON & O0.. 


BANKERS. 
Orders Executed on all Leading 
Stock Exchanges. 


New York Stock Exchange. 
Members: {Putlad ladelphia Seo Exchange 


938 Ohestnut St., - PHILADELPHIA 











Simpson, Pearce & Co. 
Mombers New York Stock Exchange 


111 BROADWAY 
NEW YORE 


EFFINGHAM LAWRENCE & CO. 


11 BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 


BANKERS, BROKERS 


AND 
Dealers in Investment Securities 


McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 


Telephones 
4490-1-2-3-4 Rector 











Nerman S. Walker Jr. Johe Y. G. Walker 
Ex. Nerton 


WALKER BROS. 


71 Broadwav, N. Y. 
Members N. Y. Stock Exchange 


Bankers & Brokers 


Edwin P. Campbell 





Geary G. Qe a 


H. G. Campbell & Co. 


13 WALL STREET. NEW YORK 
Mempers New York Stock Exchange 


Seeurities Bought & Sold on Commission 


COX & SHARP 


STOCK BROKERS 
527BROADWAY. NEW YORK 


‘%, Ey. stat Members N. ¥. Stock Exchange 


Sauna 5357 and 5358 Broad. 


New York City Street Ry. Securities 


DEALT IN BY 


R. J. JACOBS & CO., 


Members of the N. Y. Stock 
“80 BROADWAY N. Y. CITY. 








ERVIN & COMPANY, 


BANKERS. 


New York Stock Exchange, 
Philadelphia Stock Exchange. 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members | 








Thomas L. Manson & Oo: 


STOCK BROKERS 
Members N. Y. and Boston Stock Exvhanges. 


71 Broadway, - NEW YORE 


Tel. 2500 Rector. 


Private Wires to Boston, Hartford. New Haven 
and Philadeiphia 





Robert H Allen. Staniey D. MoGraw. 
Wiliam M. Vance. 


ALLEN, McGRAW & 00., 


| Nassau Street, New York 


Members 
N. Y. Stock Exchange. 





George P. Schmidt 
Frederic Gallatin Jr. 
Albert R. Gallatin 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 





E. W. CLARK & CO.., 


BANKERS, 


PHILADELPHIA 
321 Chestnut Street, 
Members Phila. and New York Stock Exchanges. 
Interest allowed on Jtepesits. 


New York Correspondents: 1ouare wade, 4% 





Parkinson & Burr, 


STOCK BROKERS 


7 WALL STREET 63 STATE aaah 
NEW YORK. BOSTO 
Members New York and Boston Stock E am 
Private wire Fy the Guo elf 
Information given in regard to all Boston Securt- 
ties and quotations furnished. 





J. S. Fariee. H.L. Finch. W. S, Tarbell. 


J. S. FARLEE & CO. 
MEMBERS NEW YORK STOCK EXCHANGE 


INVESTMENT SECURITIES 


11 WALL STREET, MEW VOREK 


MELLOR & PETRY 


(Succeeding TOLAND BROS. & CO, 
Stocks. Bonds Investment Securities 


104 SOUTH FIFTH ST., Philadeiphia 


MEMBERS 
NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXOHANGE 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. 10 WALL STREET. 
Members N. Y. and “hila. Stock Exchanges. 


Orders for Stocks and Bonds executed upon all 
Exchanges in this country and Europe. 


Especial attention given to suppl high-class 
INVESTM NT SECURITIES. 


interest Allowed on Deposits Subject to Check 
1862 1909 


Jas. B. Colgate & Co. 


36 Wall Street, New York 
Members Investment 
Y. Stock Ex. Bonds. 


T. J. MUMFORD 











WM. FAHNESTOCE, 
Memb. N. Y. Stock Ex. 


Fahnestock & Co., 


BROKERS AND DEALERS If 


INVESTMENT SECURITIES 
2 WALL STREET. 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Cash orders only in stocks accepted 


Financial. 
LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $500,000 


OFFICERS 
W. M. Ladd, President. R.S. Howard Jr., Asst. Cash. 


Vv J. W. Ladd be Aget Ca 
WA Denckiny, Gaoke” Walter Asel. Cau 
Interest paid on Time Deposits and — Accounts, 
Accounts of Banks, Firms. Corporations and Individuals 


solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 




















THE AUDIT COMPANY 
OF NEW YORK. 


“The Oldest and Foremost” 


Home Office 
City Investing Building 
165 Broadway 
Branches—Chicago, Philadelphia, Boston, 
Pittsburgh. Atlanta 


CONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 
ING APPRAISALS 


THE REPORTING OF INDISPUTABLE 
FACTS 





William Herbert & Go. 


MEMBERS N. Y. STOCK EXCHANGE 


Hanover Bank Building 
11 PINE STREET, - NEW YORK 


E.&C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York — 


Open Market Securities Department 
HORACE HATCH. Manager. 


Dealers in Inv t and O 
United States and Gansda 








W. H. Goadby & Co 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YOR. 





Richardson & Clark 


25 Exchange Street, Providence, R. I. 





Bonds, Stocks and Local Securities. 
“rivate wires to Boston, Philadelphia 
and New York 


EDWIN R. CASE, 


NEW JERSEY SECURITIES, 
No better State No better Securities 
15 EXCHANGE PLACE 
Te'g. 366 and 751 JERSEY OIFY 








LEWIS H. STANTON & CO, 


STOCKS AND BONDS 
NEW ORLEANS, 


LA. 
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Gurxvent Bond Angquiries. 








WANTED 


Midvale=-Goshen Coal Co. 5s 
Glens Falls Gas & El. Lt. Co. 5s 
Leavenw.City & Ft.L.W. Co. bds. 
Chillicothe (Mo.) Water Co. inc’s. 
Securities Co. 4°% Consols. 
Elmira Water Lt. & RR. 5s 

New Hampshire El. Ry. Stocks 
Sioux City Traction Co. 5s 
Randolph Water Co. 6s 

Hurley Water Co. 4s 

West Chester Co. Water=-Co. 6s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds 
27 State Street Boston 





WANTED. 

Kirby Lumber Co. Pref. 

Pere Marq. 2nd Pref. & Com. 
Columbian National Life 

N. E. Investment Sects. Pref. 
U. S. Whip Co. 5s 

Kallispel Water & Elec. 5s 
Ft. Smith Light & Traction 5s 


Inactive Securities a Specialty 


HOTCHKIN & CO. 


STOCK EXCHANGE BLDG., BOSTON 
Telephone 2321 Main 


WANTED 

Knoxville Water Co. 41%s 

City of Austin (Texas) 4s & 5s 
Development Co. of America 6s 
Ft. Wayne & Wab. Val. Trac. 5s 
Am. Finance & Secur. 6s & Stock 


F.W. MASON & CO. $3, Sttest. 


* Bostoe Mess 
WANTED 
N.H. Electric Rys. Com. & Pref. 
Duluth Superior Traction Pref. 
Portsmouth (Ohio) Telephone 5s 
Pere Marquette Com. & Pref. 
Computing Scale Co. of America 


C. H. FARNHAM 


27 STATE STREET, BOSTON. 














Am. Tel. & Tel. Conv. 4s, March 1936 
Am. Tel. & Tel. Coll. Tr. 4s, July 1929 
N. Y¥. Telephone 414s, November 1939 


GEORGE L. WARE 


Tel. 984 Main 53 State St.. BOSTON 





Missouri Pacific Convertible 5s 


Missouri Pacific Rights, when, 
and as issued 


GILBERT ELIOTT & CO. 


Tel. John 855 34 PINE STREET 
NEW YORK 
Atchison General 4s 
Chic. Burl. & Q. Refunding 4s 
Illinois Central Refunding 4s 
Del. & Hud., Pennsylvania Div. 
TRADED IN BY 


MILTON WEBER 


& BROAD STREET Tel.{5g74} Broad 


if 











Central Union Telephone 
Stock 
CLIFFORD ARRICK 


27 Talbott Bidz. INDIANAPOLIS 





Amer. Brake Shoe Com. & Pref. 
Amer. Pow. & Light Com. & Pref. 
Aurora Elg. & Chic. 1st 5s, 1946 
Kan. City Mex. & Or. 4s & Stocks 


WM. M. CLARKE 


Tel. 1015-16 17 Rector. 20 Bread St., N. Y. 








Wanted 
30 Am. Coal Products 
50 Babcock & Wilcox 
20 Celluloid 
50 Pope Manufacturing Common 
25 Lawyers Title Ins. & Trust 

100 U. S. Indust. Alcohol Pref. 

10M Ingersoll-Rand 5% 


60 Union Typewriter Common 
10M Barney & Smith ist 5s 
10M Inter. Nickel 5% 

40 Union Typewriter 2d 


100 U. 8. Light & Heat Pref. 


| 





50 Amer. Thermos Bottle Co. 


For Sale 
100 Barney & Smith Car Pref. & Com. 
50 Kings County El. Light & Pow. 
25 Union Typewriter ist Pref. 
10M DuPont Powder 414s, 1936 

50 Celluloid Co. 
40 Safety Car Heat & Lighting 
35 Du Pont Powder Pref. 
100 Texas (Oil) Co. 
200 U.S. Light & Heat Common 
100 N. ¥. & Queens Co. El. Lt.& P. 
15 Knickerbocker Trust 
50 National Surety 
25 Pope Manufacturing Common 


Hallowell & Henry 


Tel. 4996-7-8 Broad 


52 Beaver Street, New York 











Amer. Light & Traction Co. Stocks 
Pacific Gas & Electric Co. Common 

. Amer. Gas & Electric Co. Stocks 
Tri-City Railway & Light Oo. Stocks 


LAMARCHE & COADY, 


Wel. 5775-6 Broad. 25 Broad St.. N. Y¥. 





Lex. Ave. & Pav. Ferry 5s, 1993 
Second Ave. Cons. 5s, 1948 
Westchester Lighting 5s, 1950 
Seaboard Air Line Adjustment 5s 
Kings Co. El. Lt. & P. 5s and 6s 
Mason City & Fort Dodge 4s, 1955 


PATERSON & OO., 
Tel. 1985-6-7 Rector 20 Broad St.. N Y. 





We Offer 
$100 ,000 


WESTERN PACIFIC RAILWAY CO. 
First Mtge. 5s, due 1933 
Price to net 5.20% 


CURTIS & SANCER 


Members N. Y. and Boston Stock Exchanges 
38 Wall Street 
NEW YORK Boston 


DEALER IN 
BUFFALO, ROCHESTER AND 
SYRACUSE SECURITIES 


MALCOLM STUART 


60 Broadway, Telephone, 
NEW YORK 155 Rector. 


Chicago 








WANT 
St. Jos. Ry.,Lt.,Ht.& P.Co.1st 5s,’37 
Pough.Lt., Ht.& P. Co. ist 5s, 1921 
Newb. Lt. ,Ht. & P. Co. ist 5s, 1921 
Ga. Car. & Northern ist 5s, 1929 


Sutton, Strother & Co., 
Calvert and German Streets 
BALTIMORE 
Members of Baltimore Stock Exchange 

Hudson & Manhattan 414s 
Cin. Ham. & Dayton Incomes 
Atlantic & Birmingham 5s 
Wisconsin Minn. & Pac. 4s 
Dominican Republic 5s 


Werner Bros. & Goldschmidt 


Tel. 4800-5, incl., Broad 25 Broad St. 











Swartwout & Appenzellar 
BANKERS 


44 Pine Street NEW YORK CITY 
Members N. Y. Stock Exchange 





Write for our Special List of Selected 
Investments. They are of the highest 











quality, yield over 5 per cent, and 
we offer them in amounts from $100 
upward. 


Amer. Brake Shoe & Fdy. Com. and Pref. 
Great Western Sugar Preferred 
Northern Colorado Power Common and Pref. 
New York Transfer Stock 
Omaha Water 5s, 1946 
Peoria Water Works First 4s 
Pope Mfg. Co. Common 
Standard Screw Common and Preferred 
Sen-Sen Chiclets Stock and Bonds 
Syracuse Rapid Transit Common and Pref. 
The Texas (Oil) Co. Stock and Bonds 

United Cigar Stores Stock 

UNLISTED AND_ INACTIVE STOCK 

AND BONDS DEALT IN, 


J. THOMAS REINHARDT. 
34-36 New St., N. Y. 





Chic. & East. Illinois Equipments 
St. L. & San Fran. (Guar.) Equip. 
St. L. Iron Mtn. & So. Equip. 

N. Y. Central Lines Equipments 
Rutland Railroad Equipments 


M. WOLFF, 


Gable Add. :*MOWOLF” 27 Wittlam &t.; N.iY¥. 
Phones 6557-6558-6559 Broad 





WANTED 
Short-Time Notes, Bonds and 
Equipments 
FREEMAN & COMPANY 


84 PINE STREET. NEW YORK 
Telephone 5089 John 


Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES 
S.C. HENNING & CO. 


116 So. 5th St.. 71 Broadway. 
LOUISVILLE, KY. NEW YORK CITY 








City of Seattle (State of Washington) Cedar River 
Water Supply Fund, Ser. No.2 5s, due serially. 
Pittsburgh Shenango & Lake Erie RR. First 6s, 


Chattanooga Railway & Light Company Firsti& 
Refunding 5s, due 1956. 


WURTS. DULLES & CO. 


125 S. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 





Great Northern, Pac. Ext. 4s, 1940 
Chicago & Alton Deb. 5s, 1922 

St. L. & San Fran. Gen. Lien 5s, 1927 
Norfolk & Southern Gen. 5s, 1954 


G. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 








Oklahoma Gas & Elect. Com. & Pref. 
Pacific Gas & Electric Securities. 

San Diego Con's Gas & Elec.Com. & Pref. 
Arizona Power Co. Com. & Pre? 


WILLIAM P. BONBRIGHT & CO 


Members of New York Steck Exchaage, 
24 BROAD STREET, NEW YORK. 


Colorado Springs, Col. 


16 George St., Mansion House, London, E. C. 


W.E.R SMITH & CO | CHICAGO—Richard Fits Gerald, Ist Nat. Bank Bldg. 


20 Broesd Street 


BOSTON—-R.A & E.L. Manamiag 35 Congress St. 


} 
New Werk | PHILADELPHIA—* .W. Stroud Jr., Lafayette Bldg. 











-~ 


THE CHRONICLE 


{ VoL. LUXXXIx. 








Gurrent Bond Inquiries. 





RECURRING OPPORTUNITIES 


ATLANTIC COAST LINE 
Bonds on a 7.50% Basis 


In 1897 we sold Silver Springs Ocala & {Gulf first 4s at 66: a 744% basis: they now are 96: a 4.40% 


basis. 


The company was then under independent management, and was bonded at $12,000 


mile, but has since been acquired by the Atlantic Coast Line. Meanwhile our clients have enjoyed 


a large income and have a profit of 30 points. 
We now offer, to yield about 54%, 


the first mortgage bonds of a similarly located property: 


The company is under independent management, and the bonded debt is limited to $12,000 a mile. 
The bonds are safe, yield a large return, and likewise should enhance in value. 


Circular with Map on Request. 





-F. J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


80 BROAD STREET, 


NEW YORK 


Land Title & Trust Co Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 








C. H. & D. Income 44s, 1939 
Atchison Adjustment 4s, 1995 
Panhandle Series G 4s, 1957 
Atlantic & Birm. Ist 5s, 1934 


Stocks. 
Hanover Fire Ins. Co. 
Hartford Fire Ins. Co. 
Phoenix Fire Ins. Co. 
Fidelity Fire Ins. Co. 


A. A. LISMAN & CO., 


Tel. 5950-1-2 Broad 25 Broad_St., New York 





PROCTER & BORDEN 


EQs:TABLE BUILDING, NEW Yor» 





Kanawha & Hocking Coal & Coke 
Ist, 5s due 1951 





WANTED 
$50,000. or Part, 


State of Georgia Bonds 
Any maturity 


J. H. HILSMAN & CO. 


BMPIRE BUILDING. ATLANTA, GA. 





Baltimore & Ohio ist 4s 

New York & Jersey 5s 

American Pneumatic nar vine 5s 
Gila Valley Globe & Nor. 5s 
Burlington Cedar Reside ' ave 5s 
Metropolitan Tel. & Tel 

Wheeling & Lake Erie aud. 5s 
J. 





H BECKER & CO.. 


985 Rector 18 Wall St., New York 
Cable Address ‘‘Beckster’” 


»sS3BEva STRUTHERS 
55 Cedar Sfreet 
Telephone 1000 John 





New Haven 6s 

Houston & Texas Cent. 4s, 5s, 6s 
Rutland Canadian 4s 

Col. Sp. & Crip. Cr. Ist 5s 
Southern Pacific of Arizona 6s 
Southern Pacific of N. Mex. 6s 
Chic. R. I. & Pac. 5s, 1913 
Canada Southern Ist 6s 








Burlington Ced. Rap. & N. 5s, due ’34 
Macon Dub. & Sav. 5s, due 1947 
Flint & Pere Marq. Cons. 5s, due 1939 
Pere Marq. Deb. 6s, due 1912 
Hannibal & St. Jos. 6s, due 1911 
Cin. Ind. & West. 1st 4s, due 1953 
Canada South. 2d 5s, due 1913 
Mobile & Ohio new 6s, due 1927 
N.Y. Ont. & W. Ref. 4s, due 1992 


——S—s 


Chisholm & Chapman 


Jembe es >’ the vew York Stoet “zche 
18 Wall Street, 75 State Street, 


New York. Boston. 





Col. New. & Zanesv. Ist 5s, 1924 
Canton-Mas. El. Ry. Ist 5s, 1920 
Seattle Ltg. Co. Deb. 6s, 1914 
Bangor & Arost. Ref. 4s, 1951 
Bangor & Aroost. Ist 5s, 1943 
New Haven Deb. 4s, 1956 
Kansas City Ry. & Lt. Ref. 5s, 1913 
Mason City & Ft.Dodge 4s, 1955 





BURCESS, LANC & CO. 


NEW YORK BOSTON 


34 Pine Street 50 State Street 
Private Wire 
Telephone 1346 John 








WE OWN AND OFFER 
INVESTMENT BORDS 
—-OrR— 
UNQUESTIONABLE SECURITY 
Netting trom 44% to 6%. 





Kequeste for information either by personal interviews or cor- 
respondance wil) be gladly received and attended to promptly. 





BAKER, AYLINGC & COMPANY 


PROVIDENCE 
ELMIRA 


PHILADEi PhiA 





BOSTON 


EDISON ELEC. ILL. CO. 
OF BROOKLYN 
Ist 4s 
DEALT IN 


G. W. Walker & Co. 


BANKERS 


35 Bread Sé., 
New York 


Telephene 
100-101 Broad 





Chicago Burl. & Quincy RR. 
Debenture 5s, due 1913 
Chicago & Eastern Illinois RR. 
Gen. Cons. Ist 5s, due 1937 
New York Central Lines 
Joint Equipment Trust 5s 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New Vork stock Exchange 


Robt. Glendinning &Co. 
400 Ohestnut Street 
PHILADELPHIA 

City of Philadelphia 4s 
Lehigh & New York First 4s 
Pennsylvania Co. 4s, 1931 

s 


Pan Handle 3 
Westchester Lighting Co. ist 5s 


Baltimore Electric First 5s 
Public Service Corp. 5s 
Great Western Power 5s 


‘Buff. & Susq. ‘Iron Deb. 5s, due 1926 
Clyde Steamship ist 5s, 1931 

Det. Tol. & Ironton Gen. 4s, 1955 
Florida E. Coast Ry. ist 4s, 1959 
Jackson Bat. Or. Tract. 1st 5s, 1923 
Kan. C. Mex. & Orient ist 4s, 1951 
Roch. Syr. & Eastern ist 5s, 1945 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted Securities of Raliroads and 
other Corporations in the U. S. and elsewhere. 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclusive. 


Toledo Walhonding Vy. & Ohio 44s 
Willmar & Sioux Falls.5s 

0. B. & Q. Iowa 5s ’ 

Wabash Omaha Div. 34s 


BLAKE & REEVES 


Tel. 1504 John 34 Pine Street, New. York 


WE OFFER 
Missouri Kansas & Texas of Texas 
6s, 1942 
A first mortgage Main Line Bond 
to yield 4.55% 
Cicrular on Application 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL STREET, NEW YORK Cily 


RAILROAD 


AND 


PUBLIC UTILITY BONOS 
Pingree, McKinney & Co. 


8 Congress Street, Boston 


BANK AND TRUST CO. 
STOCKS 


LUTZ & COMPANY 


























| 26 Broad St., N.Y. Tel. 273 Bread 


Duo. 4 1909 , 
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Gurrent Bond Anguiries. 





owen 





OFFER 
paass Surety Company Stock 
Lehigh & Hudson River 5s, 1911 
St. Louis & San Francisco 44s, 1912 
ap pn Foose = Rhett o~ | 1915 
son anies Preferre 
Consolidated W oe S.- q vis Deb. 5s, 1930 
io Grande estern 4s 
Railroad Securities Co. 4% ‘Certfs., due 1952 
WANT 


Amertcns Surety Co. Stock 

Lehigh & Hudson River 5s, 1911 
Chicago & North Western Ry. Co. Rights 
Detroit Toledo & Ironton 4s, due 1980 


Gude. Winmill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 


Atlantic & Birmingham 
Sheboygan Lt. Pow. & Ry. Ist 5s 
Ontario Power Company Ist 5s 
American Union Tel. 
Ellsworth Coal Company Ist 5s 
Peoria Water Works Ist Cons. 4s 


Traction, Industrial and Power Lo. bonds and stocks bought and sold 


Ist 5s 


Co. Ist 5s 





PFAELZER & CO. 


Tel. 1510 Broad 


25 BROAD ST. N. V. 





WELLS FARGO EXPRESS 
STOCK 


WELLS FARGO EXPRESS 
RIGHTS 


NEWBORG & CO.., 


MEMBERS New YOuR STOCK RXCHAN<B. 
60 BROADWAY. BN. ¥. 


Telephone 4390 Recter, Gable Address 
** NEWROSB 
PRIVATE WIRE TO ST. LOUIS 


Adams Express 4s, 1947 
Amer. Union Telephone 5s, 1957 
ASeatic Coast Elect. Ry. Stock 
Sqatr al Coat bw Cole 6s 1910 
ca u way s 
Detroit & Flint I ng 1921 
Ellsworth Coal 5 
Fairmont Coal | eg 
Michiwan-Pacific (298 Co. Stock 


955, “a 20% stock bonus 
Paint ‘Creek CSititries 
Pit Wheeling & ¢ Erie Coal 4s, 1931 
a & Setuboroer 6s, 1916 
emple Iron 4s, 1925 
Mle a fay Hazleton Ry. 5s, 1951 
York Haven Water & Power 5s, 1951 


MEGARGEL & CO. 
BANKERS 
NEW YORK 





5 Nassau St. 





Panhandle 414s, Series B 

Louisv. & Nashv. unified 4s 

Cin. Ham. & Dayt. 4s, 1939 

L. & N., Atl. Knox. & Cin. 4s 
Buff. & Susquehanna 4s and 414s 
Chicago & North Western Rights 
Manhattan Stamped 4s 

Syracuse Light & Pow. 5s, 1954 
West Shore Coupon 4s 


EYER & COMPANY 


Tel. 7750 1-2-3 Hanover 
37 Wall Street NEW YORK 





WANTED 
Jersey Central 5s 


Morris & Essex 7s 
Port Reading 5s 


Foseph Walker& Sons 


Viembers New York 
St. 





Stock Exchange, 


26) 0 6Bread New York. 


24 





Coffin & Company 
NEW YORE. 


OFFER 


Harlem River & Portchester 4s 
Consolidated Ry. Deb. 4s, 1955 
Kansas City Southern 5s 

Lehigh Valley Cons. 4s 

Chicago & North West 314s 
Central RR. of New Jersey Reg. 5s 








have demonstrated their 


The assurance of the 


purchaser at present prices from 





28 Nassau Street, New York 


FIXED INCOME 


Bonds secured on properties of firmly established corporations which 


Stable Earning Power 
constitute a desirable form of investment for surplus funds. 


ayment of a fixed principal and interest 
when due,with the ability to liquidate the investment at any time, 
are essential elements in a good investment. 


Send for Circular No. 8-7, giving a list of bonds of this classwhich net the 
4.25% to 54% 


Guaranty Trust Company 


OF NEW 





YORK 
33 Lombard Street, London E Cc. 











WE OFFER 


Lake Shore Debenture 4s, 1931 
Corn Products Ist 5s, 1934 


Wabash Toledo & Chicago 4s 
West Shore 4s, Registered 
Missouri Kansas & Texas Extended 5s 
N. Y. Central, Lake Shore Collateral 3144s 


WE WANT 
Santa Fe Prescott & Phoenix 5s 


Chicago & Alton 3s 


LEO SPEYER 


Member N. Y. Steck Exchange 


OFFICE AT 


ARTHUR LIPPER & €O. 


20 BROAD STREET, NEW YORK 





— 





$200 ,000 


CITY OF NEW ROCHELLE, N. Y., 


6% Certificates of Indebtedness 
due Aug., 1910 


FERRIS & WHITE. 


fet 6827-8 Hanover 87 Wall St. New York 


WANTED 
Danv. Urb. & Champ. Ry. 5s, 1923 
Decatur Ry. & Light 5s, 1933 
Tol. Fremont & Norwalk 5s, 1920 
Northern Ohio Traction 5s, 1919 
Peoria Gas & Electric 5s, 1923 


EDWARD V. KANE & Co. 
North American Building. PHILADELPHIA 


CHIC. ST. LOUIS & N. O. 
os, 1951 


GILMAN & CLUCAS 


Tele., 3657-8-9 John. 84 Pine St., N. ¥. City 














International Poe ation Co. ist 5s, 1929 
freertebaarg Light, Heat & Power Co. * east 
Muncie & Union City Traction a: 5s, 1936 
Detroit & Flint Ry. 1st Consol. 5s. i92 21 


SAMUEL K. PHILLIPS & CO. 





421 Chestnut St. Philadelphia 





Detroit City Gas General 5s 
Lansing Fuel & Gas 5s, 1921 
Mobile Electric 1st 5s, 1946 
Helena Ry. & Light 5s, 1925 
Mich. City Gas & Elect. 5s, 1937 
Utah Light & Power 4s, 1930 
Utah Light & Power 5s, 1930 


H. L. NASON & CO 
BANKERS 
National Shawmut Bank Building 
65 Congress St., Boston. Mass. 








Central Ry. Syndicate Subscriptions 
Col. New. & Zanesv. Ry. ist 5s, 1924 
Ft.W.Van Wert & Lima Trac. 5s, 1930 
Hudson & Manhattan 414s, 1957 
Roch. Syr. & Eastern RR. 5s, 1945 


LEONARD SNIDER 


Land Title Bullding. 60 Broadway 
Philadelphia. New York 


Duluth & Iron Range 5s, 1937 
Roanoke & Tar River 6s, 1917 
East Liverpool Tract. & Lt. 5s, 1925 
N.Y. & Pa. Tel. & Tel. Gen. 4s, 1929 
Erie Elec. Motor 6s & 58 

Norfolk & Portsmouth Tract. 5s, 1936 


S. R. TAYLOR 


Tel, 7355 Haxover 49 WALL ST. N. 
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Linancial. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1909. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 
on the 31st of December, 1908. 


Premiums on Marine Risks from ist January, 1908, to 31st December, 1908 
Premiums on Policies not marked off 1st January, 1908 


ted Mantis Des hak ids cadiinw ice duidd nnd cadons 4 cesqdde come cnesencsotonnneny 
Premiums marked off from ist January, 1908, to 31st December, 1908 


Interest received during the year_..........--.--..------ 
BeOS LS TAREE BNE TEDORIEE, «ood ok cccntcdécnsncucwhe 


Losses paid during the year which were estimated in 1907 
OT DIOVIOUN YONG. a oak chee de dcbccatuadideccccesses 


Losses occurred, estimated and puid 


Ltt PT ct clone nauubaaseonwe 


Re-insurances 


SEOGTEe OE IRON ss 65 od wenden ane du aennd an enesconecmea dic 
Expenses, including officers’ salaries and clerks’ compcusation, stationery, 


newspapers, advertisements, CtUC. .........2...-2 een eee eee ee eo nne 


ASSETS. 


United States & State of New York 
Stock, City, Bank and other Se- 








in 1908 


OUs106O Lesbbbid~ ins ce dgnbhae $5,442,7 
Special deposits in Banks &TrustCos. 800,0 
Real Estate cor. Wall & WilliamSts., 

& Exchange Place_$4,299,426 04 
Other Real Estate & 

claims due the com- 

SEE cancodsvnces 75,000 00 4,374,4 
Premium notes and Bills Recelvab!e 1,377,9 
Cash in the hands of European 

Bankers to pay losses under poll- 

cics parable in foreign countries. 399,0 
Gasie WOR sci xs da wowad seo ws a 429,09 


Aggregating. _.....-. waeen en eee 





$12,82 4,105 23 


oeeeeennne $3,307,807 24 
743,389 01 


$4,051,196 25 


SSS 
weacecoscacassce $3,333,483 55 
——oa—ees 


$449,855 61 


$307,823 39 
142,032 22 





$420,655 46 
1,274,822 22 


"$279,988 33 
199.555 37 


$1,695,477 68 


479,543 70 
$1,215,933 98 
"$51,930 45 

$344,266 85 





LIABILITIES. 
Estimated Losses and Losses Un- 
NIN wtih’ ac aa: oy sniptiniy 1s 1 oe saint oe $2,310,433 00 
92 00] Premiums on Unterminated Risks- 717,712 70 
00 00 | Certilicates of Profits and Interest 
ho ee MEO OE eT Ory ee ee 260,822 35 
Return Premiums Unpaid... ..--- 121,473 65 
Certificates of Profits Ordered Lie- 
deemed, Withbeld for Unpaid 
26 04 PRS «. bamewedns cpapietwn 22,339 35 
Cert! eee of Proiits Outstand- 
05 06 [CY pe ee 7,363,410 00 
Real Estate Reserve Fund... 270,000 00 
31 95 
50 18 
ACTrOCOUNE. 26s cbse StH TS $11,066,191 05 








A dividend of interest of Six per cent on the outstanding certificates of profits will be paid tothe 
holders thereof, or their legal representatives, on and after Tuesday the second of February next. 


The outstanding certilicates of the issue ot 1903 will be redeemed and paid to the holders thereo: 
or their legal representatives, on and after Tuesday the second of February next, from which date 
The certificates to be produced at the time of 


interest thereon will cease. 


e all 


ay ment and canceled. 


A dividend of Forty per cent is declared on the net earned premiums of the Company for the year 
ending 3ist December, 1908, for which, upon application, certificates will be issued on and after 


Tuesday the fourth of May next. 


GUSTAV_AMSINCK, 
FRANCIS M. BACON, 


HERBERT L. GRIGGS, 
er oe A. GRISCOM, 


By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 
NICHOLAS F. PALMER, 
HENRY PA py a thep 


JOHN N. BEACH, ANSON W. HARD, DALEAS. B. 

WILLIAM B. BOULTON, LEWIS CASS LEDYARD, ben "3 EW QUINTARD, 

VERNON H. BROWN, FRANCIS H. LEGGETT, A. RAVEN, 

WALDRON P. BROWN, CHARLES D. LEVERICH, SOHN L. RIKER, 

JOHN CLAFLIN, LEANDER_N. LOVELL, ee ROBINSON, 
GEORGE H. M TAV H. SCHWAB, 


CLE N . 
CORNELIUS ELDERT, 
RICHARD H. EWART 


ACY, 
a a H. MARSHALL, 
W. H. H. MOORE, 


WILLIAM SLOANE, 
ISAAC STERN 

WILLIAM A. NSTREET, 
RAVEN, 


A. 

CORNELIUS ELDE aT. Vice-President. 
SANFORD E,. COBB, 2d Vice-President. 
CHARLES E. FAY, ‘3d Vice-President. 

JOHN H. JONES STEWART, 4th Vice-Presiden 





THE EQUITABLE TRUST CO. 
OF NEW YORK 


CAPITAL, $3,000,000 
SURPLUS and UNDIVIDED PROFITS, $11,000,000 


ALVIN W. KRECH, Preside 
15 Nassau Street 


nt 


LAWRENCE L. GILLESPIE, Vice-Pres. 
618 Fifth Ave., near 50th St. 


Checking Accounts with Interest 

Trustee, Guardian, Executor, Administration of Estates 
Foreign Exchange, Letters of Credit 

Safe Deposit Vaults 








Lhe Corporation Trust Oo. 


37 Wall Stree 


t, 


New York, maintains the most 


complete system in existence for the organization 


of corporations in every State. 


Information regarding the corporation laws and 


practice furnished without charge. 


Capital $3,000,000 


Surplus, $4,500,000 i 2S Broadway 





Kinancial. 
MUNICIPAL 4% 
RAILROAD to 
OORPORATION ( 6% BONDS 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 





BANKERS. 
27-29 PINE STREET, NEW YORE 
Philadelphia Washington Pittsburgh 
WANTED 


Amer. Brake Shoe Pref. 

Amer. Speaking Telephone 
International Silver Common 
International Silver ‘‘Pref. Scrip” 
Northern Ohio Traction & Light 
Oil Fields of Mexico 

Pere Marquette Common 
Producers Oil Co 

Texas (Oil) Co. 

Wells Fargo Express ‘‘Rights”’ 


FOR SALE 


Amer. Brake Shoe Common 
Broadway & Seventh Ave. 
Central Hudson Steamboat Pref. 
Central Hudson Steamboat Common 
Mutual Bank 
Phelps Dod ige & Co. 
Safety Car Heat & Light 
Sen-Sen Chiclet 
Texas & Pacific Coal 
Western Pacific 
We have good markets in unlisted and inactive 
securities and respectfully invite inquiries. 


J. K. Rice, Jr. & Co. 


33 WALL STREET 
Phones 7460 to 7466 Hanover 


Specialize in Securities of 


Mo. & Kans. Telep. Co. 
Amer.'Seeding Mach. Co. Nat. Cash. Register Co. 
Beatrice Creamery Co. Pioneer Tel. & Tel. Co. 
Commonwealth PowerfCo.} Rocky Mt. Bell Tel. Co. 
Cumberland Tel. & Tel. Co. Sioux City Stock Yards Co. 
Grand Rapids Edison Co. Sioux City Telephone Co. 
Gr. Rap.-Musk. Pow. Co. Topeka Edison Co. 

Ill. Tract. Co. & Sub.Co’s. Topeka Railway Co. 
Michigan State Tel. Co. Tri-City Ry. & Light Co. 
Michigan United Rys. Co. Winona Gas Lt. & CokeCo. 


R. H. GOODELL & CO., 


BANKERS, 
119 Monroe Street, Chicago. 


Specialists in unlisted and inactive corporation 
securities of Central and Western U.S. and Canada. 


Monthly circular of “Securities Wanted and For Sale” 
mailed on Request. 





Amer.J[Hominy Co. 





ue. 

$150,000 Ft. Worth, Tex., School4%s___. 1949 

80,000 Morris & Co. First 4%s________- 939 

Lf 000 Newton County, Texas, School 4s 1928 
000 San Angelo, Texas, Funding 4s_ 1924 


20" 000 Sone d, Iil., Street Impt. 5s__1914- a: 
19 


60,000 N.W. General 3 35s ste ena a 
50,000 St. Louis Stee On: 34......... 1928 
25,000 St. Joseph, > - "Schooi “ ea 927 
9,000 Jefferson County is ee’ * 
50, ‘000 United Rys.(of St. Louis) Sa. 4s_ 1934 
25,000 Alton Gr. & St. Louis Tract. 5s_. 1944 
25,000 Miss. Glass Co. (St. Louis) lst 6s. 1924 
25,000 St. Louis Transit $8_____..._ 1 


60,000 Gaston County, N. C., 48_______ 1 
100,000 pe ke lil 1914-33 


FRANCIS, BRO. & CO. 
214. North ath Strect 
ST. LOUIS 





DEGHUEE’S TABLES 
BOND VALUES 


Library Edition, 464 Pages 
Desk Edition,” 232 sof 1908. 
Basis, 2 to 6% in 5ths, 8ths and 10ths, 
4 Decimals. 
PRICE $10. 
Pocket Edition of 1885, 192 Pages 
Basis, 23 to 514%; 10ths 
2 Decimals. 


PRICE $3. 


4, 44, 5, 6 and 7% Bonds 
Basis in all editions extended to 
744% in 10ths. 


Pubiished and for saleby 


G. W. DOUGHERTY 








NEW Y K 
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ECugineers. Binancial, — 
H.M. Byllesby & Co. The 
owaivhiha Trust Company of America 


DESIGN,CONSTRUCT AND OPER. 
ATE RAILWAY, LIGH'!, POWER, 
HYDRAULIC AND GAS PLANTS. 





EXAMINATIONS and REPORTS 





218 La Salle Street, CHICAGO 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal. 





WM. J. WILGUS, 
M. Am. Soc. C. E. Formerly 
Chief Engr., Chm., Elec. Traction 
Com., and Vice-Pres. N. Y.C. & 
H. R. RR. and Leased Lines. 
COLIN M. INGERSOLL, 
M. Am. Soc. C. E. Sars 
Chief Engineer N. Y. N. H. & H. 
RR. Consulting Engineer on 
Transportation, City of New York. 


Advisory Engineers 
Railroad and Municipal Problems 


Investigations and Reports 
165 BROADWAY NEW YORK 


J. G. WHITE & CO., 


Engineers, Contractors, 


43-49 Exchange Place, NEW YORK 
Chicago, Ills San Francisco, Cal. 





Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Properties Irrigation Systems, &c., for 
Financial Institutions and Investors. 


Electric Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 
Designed and Built. 

London Correspondents: 

J. G. WHITE & CO., Limited, 

9 Cloak Lane, Cannen St., E.C. 





Bdmond C. Van Diest Robert McF. Dob! 
Thomas L. Wilkinson 


Associated Engineers Co. 
Consulting and Supervising Engineers 


417 Century Building 
17th & Stout Sts., DENVER, COLO. 





Established 1889. 


A. L. REGISTER & CO., 


Successors to Pepper & Registe 


ENGINEERS & GENERAL CONTRACTORS, 
112 North Broad Street, Philadelphia. 








Mlining Engineers. 
H. M. CHANCE, 


ConsultingM ing Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, ‘Aanaged. 


837 Drexel Bidg., PHILADELPHIA, PA. 





37-43 WALL STREET, NEW YORK, 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St. 


CAPITAL AND SURPLUS $8,000,000 








Invites accounts of individuals, firms and corporations. 
Pays interest on daily balances. 
Executes trusts of every description. 

















Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


CHICAGO 
Marquette Bids. 


PHILADELPHIA 
Mutual:Life Bide. 


NEW YORK 
52 Broadway 


LONDON, ENGLAND 
Leadenhall Bidgs. 

















L. F. DOMMERICH & CO, 


NEW YORK 
Ceneral Offices, 57 Greene Street 
SOLICIT ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 








The Merchants Dational Bank 


$1,200,000.00 of Cincinnati ce reee 
EDWIN ©. GOSHORN, Vieo-Pouinen © INGA ATO 


NRY C. YERGASON, bee 
WILLIAM W. BROWN, Vice-President. ° 


GEO. R BALCH, Vice-President. 
BOARD OF ee 
FRANK L 


“@. E. INGALLS, Chairman Board of Directors . PFAFF, Buhr, Pfaff & Co., Wholesale 
co. Cc. C. & Bt. L. Ry. Co. Confectio oners. 
LEVI A AULT, Prest The Ault & Wiborg Co. E. B. STANLEY, Am. Laundry Machinery Mfg. Co 


OLIVER M. BAKE, Vice-Prest. Miami Valley National E. R. STEARNS, Treas. Stearns & Foster Co. 
Bank, Hamilton, Ohio. PETER G. THOMSON, Prest. Champion Coated Paper 
GEORGE R. BALCH, Vice-Prest. The Cincinnati Co., Hamilton, Ohio. 
ity Co. HENRY C. YEISER, Prest. Globe Wernicke Co 
J. R. CLARK, Prest. Union Central Life Ins. Co. HENRY C. YERGASON, Vice-President. 
gg Cc. GOSHORN, Mgr. National Lead Co. SAMUEL POGUE, Prest. H. & 8. Pogue Co. 
MELISH, Prest. The Bromwell Brush & Wire MORRIS L. STERNBERGER, Prest. Commercial 
eaten Co. Bank, Jackson, Ohio 
G@ENRY NEWBURGH, Treas. The Louls Newburgh W. W. BROWN, Vice-President. 
Co., Hamilton, Ohio. CHAS. A. STEVENS, Asst. 
Accounts of Banks, Firms Corporations and Individuais Solicited, 
upon the Most Liberal Terms Consistent with Good‘ Banking. 
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State tp thetic teint 





NATIONAL LICHT, 
HEAT & POWER CO 


GUARANTEED 


BONDS ‘X !stues 


A. H. Bickmore & Co.., 


BANKERS 
30 Pine Street, 


New York 











MELLON NATIONAL BANK 


PITTSBURGH 


Offers perfect service on very attrac- 
ive terms to other banks, bankers and 
trust companies. 


A. W. MELLON, Prest. W. S. MITCHELL, Cashier 
INVESTED CAPITAL $6,800,000 
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which shall be issue 


inclusive. 


1909, inclusive. 


and of no value. 


centuan 


the last installment. 


THE PENNSYLVANIA RAILROAD COMPANY 


NOTICE TO STOCKHOLDERS 








Philadelphia, Pa., November Ist, 1909. 
At a meeting of the Board of Directors held this date the following resolution was adopted : 


“RESOLVED That, pursuant to the consent and authority given and conferred by appropriate action 
duly taken by this Company’s stockholders for increasing its capital stock, and for the purpose of providing 
the funds necessary to meet maturing obligations of the Company, and for other corporate purposes, an 
increase of this Company’s capital stock equal to twenty-five per centum of the aggregateamount thereof 
and outstanding at the close of business on the fifteenth day of November, 1909, is 
hereby authorized and directed, and the same shall be issued and disposed of in manner following: 

The privilege of subscribing for said stock at par $50 per share, on December 8th, and to and inclusive of 
December 18th, 1909, on which latter date the privilege will cease, is hereby 
shall stand registered on the books of the Company at the close of business on 
extent of twenty-five per centum of their respective holdings. 

The terms of subscription will be as follows: 

Payments may be made in three installments, or they may be made in full, viz.: 

The first installment, 30 per cent, or $15 per share, at the time of making the subscription, between 
December 8th and December 18th, 1909, inclusive. 

The second installment, 30 per cent, or $15 per share, between February 23rd and March Ist, 1910, 


And the third installment, 40 per cent, or $20 per share, between May 26th and June Ist, 1910, inclusive. 
Payments in full at the time of making the subscription, between December 8th and December 18th, 


Warrants will be issued by the Treasurer to each stockholder, specifying the amount of stock to which 
he is entitled to subscribe under this privilege, and such privilege may be sold by any stockholder, the war- 
rants to have thereon a form of assignment therefor. 
first installment, shall be returned by the stockholders to the Treasury between December 8th and Decem- 
ber 18th, 1909, inclusive, and if not so returned, and the first installment so paid, the warrants shall be void 


The Treasurer will issue, on surrender of the warrants and payment of the first installment, receipts 
which will be assignable and which are to be returned to the Treasurer at the time of the payment of the 
second installment, whereupon assignable receipts covering the first and second installment payments will be 
issued, which are to be surrendered to the Treasurer on payment of the third installment. 

Upon payment of the last installment there will be issued a oheck for interest at the rate of six per 
per annum on the first installment from December 18th, 1909, and on the second installment from 
March Ist, 1910, all up to June Ist, 1910, which will amount to $0.63 per share. 

To subscribers making payment in full between December 8th and December 18th, 1909, inclusive, 
and to those making payment of the last installment between May 26th and June Ist, 1910, inclusive, full- 
paid negotiable stock receipts will be issued for whole shares, exchangeable, ten days after payment, for 
stock certificates carrying all dividends thereafter declared. 

For fractional shares, full-paid stock receipts will be issued upon payment in full or upon payment of 
They will not carry any dividend or interest, but will be convertible into stock when 
the fractions presented make whole shares, provided such conversion is made on or before October 31st, 
1910. After April 30th, 1910, such fractional stock receipts issued upon payments in full, or after October 
31st, 1910, fractional receipts issued upon payment of the last installment will be redeemed in cash at the 
rate of $50 per share, without interest. 

Fractional receipts will pass by delivery. 

The right to receive stock shall not accrue to any stockholder under this privilege unless the terms of 
subscription are fully complied with and payments made at the dates hereinbefore stated, and no subscription 
or assignment of the privilege will be recognized unless made on the forms furnished by the Company.’ 





Warrants will be mailed about November 23rd to stockholders of record November 15th, 1909, who 
have filed permanent dividend orders in this office, to the addresses indicated on such orders, and where 
dividends are collected by bankers, brokers, or others on powers of attorney or other authority, the warrants 
will be sent to such authorized parties for delivery to the stockholders, unless other instructions are received 
relative thereto prior to November 23rd, 1909. 


All communications by mail should be addressed to the Treasurer at Philadelphia 


JAMES F. FAHNESTOCK, 








The warrants, accompanied by the payment for the 





iven to stockholders as they 
ovember 15th, 1909, to the 


Treasurer 

















We own and offer several 
entire issues of bonds which 
are legal investments for 
savings banks, executors and 
trustees of estates. 


R. M. GRANT & CO. 


BANKERS 
31 NASSAU $T283ET 





NEW YORK E. A. pe LIMA. Prest. 


Cc. B. Van Nostrano 


36 WALL STREET 


INDUSTRIALS 





BATTERY PARK NATIONAL BANK 


TWO BROADWAY (Produce Exch. Bidz.) 
Shipping and Export Accounts Invited 
CAPITAL AND SURBRPLU 8, $300,006 
EDWIN B. DAY Cashier. 





The Government Accountant 
P. O. BOX 27, MAIN OFFICE 
WASHINGTON, D.C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 





A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
AND OTHER PUBLIO SERVICE CORPO 
ATIONS 





tO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


saunple Sopy 15 cents. Per Annum $1.60 
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NATIONAL BANK 
OF CUBA 





Capital, Surplus and 

Undivided Profits - }s6,000,000 00 
Deposits- - - - - - 16,000,000 00 
Oash in Vaults - - - - 56,200,000 00 


HEAD OFFICE—HAVANA® 


Branches 


84 GALIANO ST., HAVANA. 
226 MONTE ST., HAVANA, 


CARDENAS MATANZAS, 

CIENFUEGOS, SANTIAGO, 

MANZANILLO, CAIBARIEN, 

GUANTANAMO, SAGUA LA GRANDE 

SANTA CLARA. CAMAGUEY, 

PINAR DEL RIO, SANCTI SPIRITUS, 
CAMAJUANT. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 


Sele Depositary for the Funds of the Republic of 
Cuba. United States Depositary in Cuba. 











Cable Address—Banoconac. 


Adrian H. Muller & Son, 


AUCTIONEERS. 
Reguiar Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 55 WILLIA™M STREET, 
Corner #ine Street. 











Accountants. 





Arthur Young & Co. 


Certified Public Accountants 
C(LLIANOIS) 


New York, 30 Pine Street 
Milwaukec, 633 “ells Bidg 
Chicage, 1315 Monadacck Bieck 
Kansas VUity, 1106 Commerce Bidg. 





LYSRAND, 
ROSS SROS & 
MONTCOMERY 
Certified Public Accountants 


(Pennsy!vania) 
Land Title Building 
PHILADELPHIA. 
Oity Investing Bidg., 165 Breadway 
N&W YORK. 


Union Bank Bull 
mITTenURen. 


First Nationa! Sank Bldg... 
CHICAGY 





JAMES PARK & CO. 


GERTIFIED PUBLIC AGCOUNTANTS 


New York, Ohicago, Oincinnati and 
London, England. 
AUDITORS FOR FINANCIAL INSTITU 
TIONS, INDUSTRIAL AND 
MINING OOMPANIES 

Financial Statements 


Inves tions ° 
—_ Periodical Audits and Accounting 





ALFRED ROSE & CO., 


CERTIFIED PUBLIO AOCOUNTANTS® 


56 Pine Street, - NEW YORK 
Telephone 4261 Johan. 





LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York 
Tel. 4958 Broad. 
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NewYork Central & Hudson River RR. CO. 


NOTICE TO STOCKHOLDERS. 
Office of the Treasurer, New York, Nov. 23d, 1909. 
The Board’ of Directors at meetings held Oct. 27th and Nov. 10th, 1909, 
authorized the issuance of 446,580 shares additional capital stock. 

Stockholders of this Company will be entitled to subscribe for such increased 
stock at the rate of ONE NDRED DOLLARS ($100) PER SHARE TO THE 
EXTENT OF TWENTY-FIVE PER CENT (25%) OF THEIR RESPECTIVE 
HOLDINGS, as shown upon the books at the close of business FRIDAY, DECEM- 
BER 10TH, 1909, the right to subscribe terminating on MONDAY, JANU- 
ARY 10TH, 1910. 

The Transfer Books will be closed at three o’clock p. m. on FRIDAY, DE- 
CEMBER 10TH, 1909, and reopened at ten o’clock a. m. on MONDAY, DECEM- 
BER 27TH, 1909. 

On December 18th warrants will be mailed to stockholders, showing the 
amount for which each stockholder is entitled to subscribe, and subscriptions 
can be made oy upon presentation of such warrants at this office on or before 
JANUARY 10TH, 1910. 

A form will be provided on the back of each warrant by which a stockholder 
may subscribe direct, or may dispose of the right to subscribe by assigning it 
to some person named therein, or to bearer. 

Subscription payments may be made on and after Monday, January 3d, 
1910, and must be made on or before Thursday, January 20th, 1910, for which 
stockholders will receive stock and scrip certificates at time such payments are 
made, stock to carry all dividends declared after January 15th, 1910. 

The outstanding Five Per Cent Three-Year Gold Notes of this company 
maturing February Ist, 1910, will be accepted at par and accrued interest in 
payment of, or toward, any such stock subscriptions. 

EDWARD L. ROSSITER, Treasurer. 














ODD LOTS 


Satisfactory Executions 


Whether in regular quantities like 10 shares and 
50 shares or in irregular quantities like 9 shares 
and 99 shares, we can buy and sell for you any 
security actively traded in on the New York Stock 
Exchange at the ‘‘bid and offer’’ of 100-share lots. 

Not infrequently we can execute your odd lot 
orders at more advantageous prices than can be 
obtained on 100-share orders. 


SEND FOR ODD LOT CIRCULAR W 


John Muir & Co. 


Members New York Stock Exchange 
71 BROADWAY, NEW YORE 


DETROIT TOLEDO & IRONTON 
RAILWAY COMPANY 


To the Holders of the General Lien and 
Divisional First Mortgage 4% Gold Bonds 


In view of the default in the payment of interest 
due December ist, 1909, on the above bonds, 
the undersigned, at the request of the holders of 
a large amount thereof, have consented toact as 
a Committee for the protection of the interests 
of all the holders of said bonds who shall become 
parties to an agreement which has been filed with 
the New York Trust Company, No. 26 Broad 
Street. New York City, the depositary therein 
named. 

In the judgment of the Committee, the interests 
of the Bondholders demand concerted action for 
their protection, and holders of bonds are there- 
fore invited to deposit same on or before 
December 22nd, 1909, with the Depositary. 

All bonds must be deposited in negotiable form 
and must bear the coupon maturing December 
ist, 1909, and all subsequent coupons. WNegotia- 
ble receipts or certificates of deposit will be issued 
for bonds deposited. 

Copies of the Protective Agreement may be 
obtained upon application to the Depositary, or 
any of the undersigned. 

Dated: New York, December ist, 1909. 

OTTO T. BANNARD, Chairman, 

SIDNEY C. BORG, 

PHILIP J. GOODHART, 

WM. R. BRITTON, Secretary. 
30 Broad Street, New York City. 


LEVENTRITT, COOK & NATHAN, Counsel. 


Rotices. 


THE GRAND TRUNK WESTERN RAILWAY CO. 


Notice to Holders of First Mortgage 6 Per Cent 

North Western Grand Trunk Railway Com- 

pany Bonds Due ist January, 

Holders of the above Bonds are notified that 
they will have the option of receiving yment 
in cash on presentation of the Bonds at the office 
of the Bank of Montreal, 31 Pine Street, New 
York City, on or after January ist, 1910, or of 
exchanging them for an equivalent amount of 
4 per cent First Mo e Bonds of this Company, 
due in 1950 at par. he Bonds offered in ex- 
change are unconditionally guaranteed by the 
Grand Trunk Railway Co. as regards interest.. 

It is requested that holders of Bonds will notify 
the undersigned as to their intention with regard 
to the method of retirement. 


CHAS. M. HAYS, President. 
Montreal; P. Q., October 14th, 1909. 


New York, December ist, 1909. 
We desire to announce that we have authorized 
Mr. Henry W. Brower to sign for us Per Procura- 


tion. 
MOFFAT & WHITE, 
5 Nassau St. 


R. T. Wilson & Co. 
Bankers & Commission Merchants 
$3 WALL STREET - e NEW yoRs 





A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





140 Dearborn St., CHICAGD 





28 State St., BOSTON 


oe 


421 Chestnut St.. PHILADELPHIA 


|committee. 











GUM SUPPLY CO, 
First Mortgage 6% Gold Bonds 


Guaranteed Principal and Interest by 
Gum and Sweetmeat Co. 


Price 100 and accrued interest 


T. W. STEPHENS & CO 


BANKERS 
2 WALL STREET, NEW YORE. 








WEBB & CO,, 


INVESTMENT SEOURITIES 











74 BROADWAY, NEW YORK 
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THE MISSOURI PACIFIC RAILWAY CO. 


TREASURER’S OFFICE. 
195 BROADWAY. 





A. H. CALEF, Treasurer. 
NEW YORK, N. Y., November 17, 1909. 


TO THE STOCKHOLDERS OF THE MISSOURI PACIFIC RAILWAY COMPANY: 


Pursuant to a resolution of the Board of Directors, adopted November 10, 1909, and subject 
to the approval of the Stockholders, for the purpose of securing which approval a special meeting 
has been called to convene January 18, 1910, the privilege will be given to stockholders of this Com- 

any to subscribe upon the terms and conditions hereinafter stated, on or before January 21, 1910, 
or an amount of Convertible Five Per Cent First and Refunding Mortgage Fifty-Year Gold Bonds, 
equal in face amount to thirty-six per cent (836%) of the par value of their respective holdings of the 
stock of this Company, as registered on its books, at three o’clock P. M., on December 8, 1909. 

Warrants signed by the Treasurer or an Assistant Treasurer will be issued to stockholders as soon 
as possible after the closing of the books on December 8, 1909, specifying the amount of bonds for 
which each stockholder is entitled to subscribe. Such pe om gee warrants will be issued only for 
amounts of $500, or in multiples thereof. For each fraction of a $500 bond for which a stockholder 
is entitled tosubscribe, a fractional warrant will be issued, which, if presented on or before January 14, 
1910, with other fractional warrants aggregating $500, will be exchangeable for a subscription warrant 
for a $500 bond; and if the surrendered fractional warrants include a fraction in excess of $500, a new 
fractional warrant will be issued for such fraction. . 

On the back of these warrants will be two forms: The first is to be filled out and signed by the 
stockholders or by their assigns, in case they desire to subscribe. The second form, which is an 
assignment, is to be filled out and signed by the stockholders only in case they desire to dispose of 
their subscription privilege. 

Stockholders who may wish to subscribe for a portion of the bonds covered by a warrant and 
dispose of the balance of the subscription privilege, or who may wish to dispose of a portion of the 
subscription privilege covered by the warrant to one person and the balance to another, should return 
their warrants to this office on or before January 14, 1910, to be split up into warrants for the desired 
amounts. Warrants so returned should be accompanied | a statement in writing specifying the 
number of warrants desired in exchange and the amount of bonds to be covered by each. 


The price of subscription, payable in New York funds, is: 
$950 per $1,000 bond, with accrued interest adjusted. 
$475 per $500 bond, with accrued interest adjusted. 


Such price will be payable at the office of the Guaranty Trust Company of New York, 28 Nassau 
Street, New York City, in installments as follows: 


Per Per 
$1,000 bond. $500 bond. 
At the time 4 Eitias subscription, on or before Janu- 


MUR SA loo oo nin je cc enccnessunece $350 $175 
On or before March 4, 1910 -___________-______---- $300 $150 
On or before April 15, 1910 ---_-____._.._-..---.-- $300 $150 


Subscriptions may be paid for in full at the time of making subscription, on or before January 21, 
1910, in which case the amount payable will be $944 44 per $1, bond or $472 per $500 bond; 
or. alter be ceymest of = first re on or yy ny te ni 1980; 4 ~ —— prowiged; the 
oO su io n ° ° 
$1,000 bond or $299 10 oer 3600 bond. “jean te peeing Pacmag T 
Bonds will be issued with coupons maturing September 1, 1910, attached, and the foregoing 
payments include an adjustment of accrued interest te March 1, 1910. 
The warrants must be surrendered to the Guaranty Trust Company of New York by the stock- 
holders, or by the persons to whom assigned, on or before January 21, 1910, accompanied by the 


payment to said trust company, as depositary, of the first installment; and all warrants not so sur- 
rendered with such payment on or before said date shall be void and of no value. 


Failure to pay the second or third installments when and as payable will operate as a forfeiture 
of all rights in respect of the subscription and the installments previously paid. 


The Guaranty Trust Company of New York will, on surrender of the warrants and payment o 
the first installment, issue receipts which will be transferable by delivery and which must be presented 
to the Guaranty Trust Company of New York upon the payment of the second and third installments 
in order that such payment may be noted thereon. 


Fractions desired by stockholders to complete full bonds, or fractions which stockholders desire 
to dispose of, must be bought or sold in the market, as the Company will not buy or sell fractions. 


Full-paid receipts for bonds will be exchangeable for the engraved bonds as soon as issued. 


No tae or assignment of this privilege will be recognized unless made on the forms of 


No stockholder of the Company shall be entitled to any of the above-mentioned bonds unless the 
terms of subscription herein specified are fully complied with. 


The subscription and respective installment payments must be made to the Guaranty Trust 
Company of New York, 28 Nassau Street, New York City, at the dates and in accordance with the 
rovisions stated above. Checks or drafts in payment of subscriptions must be drawn in favor of 
uaranty Trust Company of New York, in New York funds, and for the exact amounts covereng 
the respective installments. 


By order of the Board of Directors, 
A. H. CALEF, Treasurer. 


P. S.—A statement giving details of the First and Refunding Mortgage Fifty-Year Gold Bonds 
and of the security therefor will be furnished upon application at the office of the Railway Company. 








TAX FREE 
500 SHARES 


Allegheny & Western Railway 6% Stock 


Guaranteed in perpetuity by the Buffalo Rochester & Pittsburgh Ry.Co. 
Price to return 4.07% 


Special descriptive circular of guaranteed stocks on application. 





& AALKadn HG Co 


























ver & North Western 6s & Stock 

vor rem yer Saas ¢. 1933, 6s 

ver Tramway. 1916, 6s Searing & On., 

ver as . bs 
Gols Lolapho Consteck” 7 WALL STREET, - - NEW YORK, 
Nevada-Calif. Power Co. Securities BANKERS 

W. C. PACKARD 





414 Cooper Bids.. DENVER, C@LO. investment Securities 
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Chicago Rock Island 
& Pacific RR. 
Company 
‘FIVE PER CENT 
GOLD BONDS OF 1913 


Notice of Election to Redeem 


To all Holders of above Bonds: 


CHICAGO ROCK ISLAND & PACIFIC 
RAILROAD COMPANY (an Iowa corporation), 
having elected to redeem the entire issue of its 
aforesaid FIVE PER CENT GOLD BONDS 
OF 1913, at a premium of two and a half per 
cent (24%) and accrued interest, pursuant to the 
provisions of section 6 of Article Four of its trust 
agreement with CENTRAL TRUST COMPANY 
OF NEW YORK, Trustee, dated May 1, 1903, 
securing said bonds, HEREBY GIVES NOTICE 


that it will, on FEBRUARY 1, 1910, redeem 
the entire outstanding amount of said bonds at 
par, with a premium of two and a half per cent 
(2%%) and the accrued interest on said bonds to 
the date of redemption above designated. The 
Railroad Company requires that, on and after 
said redemption date, said bonds, accompanied 
by all appurtenant unmatured coupons, be pre- 


sented for redemption and payment at the office 
of CENTRAL TRUST COMPANY OF NEW 
YORK, No. 54 Wall Street, Borough of Man- 
hattan, New York City, N. Y., said office having 
been designated the agency of the said Railroad 
Company for the purpose of the aforesaid re- 
demption and payment. Interest on all said 
bonds will cease from and after said February 1, 
1910. 


Chicago Rock Island & Pacific Rail- 


road Company. 
By GEORGE T. BOGGS, Treasurer. 





Chicago, December 2, 1909. 
TO THE STOCKHOLDERS OF 
THE CHICAGO & NORTH WESTERN 
RAILWAY COMPANY 


At a meeting of the Board of Directors held on 
the 17th day of November, 1909, the following 
resolutions were adopted: 

RESOLVED, That to obtain funds for the 

urpose of constructing, improving and equipping 
ts railway, there be issued an additional amount 
of common stock equal to twenty-five per cent 
of the total preferred and common shares now 
outstanding. 

RESOLVED, That all stockholders of the 
Company shall be entitled to subscribe to such 
additional stock at the rate of $100 per share to 
the extent of twenty-five per cent of their re- 
spectively holdings as shown upon the stock 
books at the close of business on Monday, the 
10th day of January, 1910, and that the right 
to such subscription shall terminate with Monday, 
the 14th day of February, 1910, on or before 
which last-mentioned day payments for all 
amounts subscribed shall be made. 

Certificates of stock for the amounts so paid 
shall be issued and dated on February 14, 1910, 
for all full shares, which stock shall be entitled 
to all dividends thereafter paid, and scrip certifi- 
cates, which will pass by delivery, but which will 
not be entitled to participate in dividends, shall 
be issued for fractions of shares. 

Such certificates shall be exchangeable for 
stock certificates for amounts aggregating a full 
share or multiple thereof, providing such exchange 
be made on or before September 1, 1910. After 
that date no exchange shall be made, but fractions 
shall be redeemable at their proportionate value 
at the rate of $100 per share. 

The Board of directors shall have power to sell 
or dispose of such stock as may not be subscribed 
for by stockholders, or, if subscribed for by them, 
shall not be paid for, in such manner and at such 
price, but not less than $100 per share, as may in 
their judgment be deemed best. 

To carry the foregoing resolutions into effect, 
the transfer books of the stocks of the Company 
will be closed on Monday, January 10, 1910, 
and will reopen on Tuesday, the 15th day of 
February, 1910. 

Warrants representing the subscription rights 
in the additional stock authorized by such reso- 
lutions, accompanied by a circular containing 
full explanations, will be mailed by the Treasurer 
to stockholders as soon as possible after the 
closing of the transfer books on January 10, 1910. 

By order of the Board of Directors. au 

MARVIN HUGHITT, President. 

JOHN D. CALDWELL, Secretary. 


GEO 8. EDWARDS 
BROKER AND COMMEROIAL AGENT 
Negotiations, Investigations, Depeate, 
United States, Canada, or Foreign 


Tribune Building. 154 Nassau Street 
Telephone 4218 Beekm=n NEW YORK. N.Y. 








OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL STREET, NEW YORK 


INVESTMENT SECURITIES, 
Correspondence Invited. 
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The Mechanics’ National Bank 
of the City of New York 


33 WALL STREET 


Notice of Special Meeting of 
Stockholders 


New York, November 22, 1909. 

A special meeting of the stockholders of The 
Mechanics’ National Bank of the City of New 
York is hereby called, to be held at its banking 
office, No. 33 Wall Street, in the Borough of 
Manhattan, City of New York, on the 23d day 
of December, 1909, at 12 o’clock noon, for the 
following purposes: 

1. To vote oo resolutions authorizing and 
approving of the purchase by this Bank of 
the assets and business of the National Copper 
Bank, as the same shall appear upon the books 
of the said Bank at the time of the merger, 
which shall be at least equal to the assets and 
business of the said The Mechanics’ National 
Bank of the City of New York, at the time of 
such merger. 

2. To authorize the increase of the capital 
stock of The Mechanics’ National Bank of the 
City of New York from three million dollars 
($3,000,000) to six million dollars ($6,000,000) 
by the issue of thirty thousand (30,000) additional 
shares, each of the par value of one hundred 
dollars ($100), which said increased capital 
stock shall be used for the purpose of acquiring 
the said assets and business of the National 
Copper Bank, to the end that the said National 
Copper Bank may be consolidated and merged 
with this Bank; and to confirm the action of the 
Board of Directors in declaring a dividend of 
21 per cent, contingent upon the consolidation 
of this Bank with the National Copper Bank 
becoming effective. 

3. To provide that the Articles of Associa- 
tion of this Bank be amended so that the name 
of the Bank shall be changed to The Mechanics’ 
& Metals National Bank of the City of New 
York, so that the Board of Directors shall consist 
of not less than twenty-five nor more than forty 
Directors, as from time to time the by-laws 
may prescribe, so as to provide for additional 
officers, so as to provide that a number of Directors 
less than a majority as determined by the by- 
laws of the Bank shall constitute a quorum, 
and in the event that the Articles of Association 
shall be so amended and the Board of Directors 
increased, then to elect a Board of Directors in 
accordance with such amendments. 

4. In the event that the capital stock shall 
finally be increased to $6,000,000 by the addition 
of 30,000 shares, each of the par value of $100, 
then to waive the right to subscribe for such 
shares and to authorize the use of such additional 
shares in acquiring the assets and business of 
the said National Copper Bank. 

And generally to vote upon any and all pro- 
positions in connection with the proposed merger 
and consolidation and the increase in the capital- 
ization, the amendment in the Articles of Asso- 
ciation and the issue of the proposed capital 
stock and the waiver and use thereof, as shall be 
necessary in order to carry into effect the pro- 
posed merger and consolidation and the acquisi- 
tion by this Bank of the assets and business of the 
National Copper Bank. 

The transfer books of this Bank shall be closed 
from 12 M., December 11, 1908, to 10 A. M., 
December 24, 1909. 

This meeting is duly authorized and called 
and this notice is duly given by order of the 


Board of Directors. 
FRANK O. ROE, Cashier. 








Copartnerships. 





34-36 WALL STREET 
NEW YORE 


DECEMBER 15ST, 1909. 
WE BEG TO ANNOUNCE THAT 
MR. WALTER WATSON HAS 
THIS DAY BEEN ADMITTED TO 
GENERAL PARTNERSHIP IN 
OUR FIRM. 


C.I. HUDSON & CO. 





New York, December ist, 1909. 
We are pleased to announce that Mr. A. H. 
OSTROM, formerly Assistant Treasurer of the 
American Light & Traction Company, this day 
becomes a partner in our firm. 


LAMARCHE & COADY, 
25 Broad Street. 


GAanted. 


% BOND SALESMAN WANTED. 

High-Grade bond salesman, having established 
clientele, can make very favora arrangement 
with Chicago Bond ouse. Our proposition 
includes salary, traveling ex ses and liberal 
commissions to right man. Replies - desired 
from successful men who are desirous of increas- 
ing earning capacity. Replies will be 
treated as confidential. J.L.D., care of ‘‘Chroni- 
cle,”’ P. Box 958, New York. 


AMERICAN FIRM of twenty-five years’ stand- 
ing desires to represent or negotiate nish-cra de 
American financial or industr propos ions 
Earope. eferences required. Noyl, 11, 
rue St. Florentin, Paris. 








~ NA Aa ns 


WANTED—A New York banking firm desires 
to secure the services of several reliable bond 
salesmen. 
New York. 


Address Box 5-R, 6 Broad St., 





6% Irrigation Bonds 








Secured by a Thousand Farms 








The security back of Irrigation bonds is first 
liens on farm lands—sometimes a thousand 
farms. 

These liens are given by individual land owners 
in payment for water rights. They are paid in 
annual installments. The land which secures 
them is generally worth four times the lien. 

The trustee may hold a thousand such liens— 
given by a thousand farmers on a thousand sep- 
arate farms—as security for the bonds as a 
whole. : 

The farms under lien are among the most fertile 
farms in America. And the perpetual water 
right, which the lien secures, multiplies the 
land’s value. The first crop is usually more 
than sufficient to pay the whole lien. 

The land is not subject to crop failures, be- 
cause the farmer controls his water supply. The 
earnings are large and sure. 

A bond issue based on a thousand such liens is, 
in our estimation, the safest sort of security. 


Additicnal Security 


Irrigation bonds are additionally secured by a 
first mortgage on all the property owned by the 
Irrigation Company. The investment in this 
property is often twice the bond issue. 

Thus, in addition to the many farm liens, we 
have this corporation and all of its property 
pledged to the fulfillment of all obligations. 

Some Irrigation bonds are issued, like School 
bonds, by organized districts. Such bonds form a 
tax lien on all the taxable property of the com- 
munity. 





Some Irrigation bonds are issued undér the 
“Carey Act,’’ where the State supervises the 


ee 73 Issues Sold 


During the past 15 years we have sold 73 sep- 
arate issues of Drainage and Irrigation bonds, 
all secured by farm liens. Every obligation 
under every bond has been promptly met. 

These bonds have become, with most of our 
customers, the most popular bonds that we 
handle. Now, we have first pick of these projects, 
because of our dominant place in this field. 

Our own engineers and attorneys investigate 
every feature. An officer of our Company con- 
Stantly resides in the irrigated sections, watching 
the projects we finance. Thus, our customers 
secure only the very cream of Irrigation bonds. 


Ideal Investments 


Such Irrigation bonds as we handle are regarded 
as ideal investments. The security approaches 
the absolute. 

They are serial bonds, running from two to 
twelve years, so one may obtain any desired ma- 
turity. The denominations are $100, $500 and 
$1,000, so one may invest either little or much. 

The demand for irrigated land is so great, and 
the projects so profitable, that the bonds pay six 
per cent. That is a higher rate than can now be 
obtained on any large class of equal securities. 

We have written a book on Irrigation bonds, 
based on our vast experience. Every investor, 
small or large, should read it. The book is free. 
Cut out this coupon, as a reminder to write for it. 











January Investments 





For January investors we have on hand 100 


varieties of bonds. They include Municipal, 
Public Utility, Water Power, Corporation and 
Irrigation Bonds. Please ask for our list. Cut 


out this reminder so you won’t forget. 








Trowbridge & Niver Co. 


First National Bank Building. Chicago 
50 Congress St.,Boston 111 Broadway, New York 


i} 
| Please send your free book on Irrigation Bonds 
i and list of other securities. 














Trowbridge & Niver Co. 


First National Bank Bldg., 
Chicago 


50 Congress St., Boston 
lll Broadway, New York 














EDWARD B. SMITH, 
FRANCIS E. BOND, 


Philadelphia and New York, Dec. 2, 1909 


The Copartnership heretofore existing under the name of 


EDWARD B. SMITH & COMPANY 


is this day dissolved 


CHARLES F. BLOOMER. 


GEORGE W. NORRIS, 
OSBORN W. BRIGHT, 





EDWARD B. SMITH, 
GEORGE W. NORRIS, 
General 


Philadelphia and New York, Dec. 2, 1909. 





We, the undersigned, have this day formed a copartnership under 
the name of 


EDWARD B. SMITH & COMPANY 


FRANCIS E. BOND, Special Partner. 


HERBERT H. DEAN, 


THOMAS NEWHALL, 
‘artners. 
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Bank Statements. 








20 BROAD STREET 
NEW YORE 


pany, Chicago. 


NEW YORK, DECEMBER 1909 





JAS. H. OLIPHANT & CO. 


Desire to announce that they have opened 
an office for the conduct of a general in- 
vestment and brokerage business, in the 
Rookery, Chicago, Illinois, under the man- 
agement of Mr. John Jay Bryant Jr., for- 
merly Secretary of the Farwell Trust Com- 


This office is connected by private wire 
with their New York office. 


ALFRED L. NORRIS 
Member New York Stock Exchange 


FLOYD W. MUNDY 
Member Chicago Stock Exchange 


J. NORRIS OLIPHANT 
Member New York Stcck Exchange 


711 THE ROOKERY 
CHICAGO 














CHICAGO BONDS FOR INVESTMENTS 


We have for sale CHICAGO 


CITY RAILWAY COMPANY 


FIRST MORTGAGE 5% BONDS which, at the present market 
quotation, show an income to the investor of over 4.70% per 


annum. 


The City of Chicago is a partner of the Chicago City 


Railway Company and receives 55% of the surplus earnings. 
The city’s share for the year 1908 amounted to about $525,000. 
Bonds issued by the City of Chicago net investors about 4% per 


annum. 


Why not increase your income by buying CHICAGO 


CITY RAILWAY COMPANY BONDS, many of which are now 
owned by banks, trust companies and private investors ? 


We will take COOK COUNTY, 


CITY OF CHICAGO, SOUTH 


PARK and SANITARY DISTRICT Bonds maturing December, 


January and February at 


par and interest, in payment for 


CHICAGO CITY RAILWAY COMPANY BONDS at the market. 


E.H. ROLLINS & SONS 


(Established 1876) 
238 La Salle Street, Chicago 


BOSTON 


DENVER 


S N FRANCISCO 








Bank Statements. 





STATEMENT OF THE 


Title Guarantee & Trust Co. 


AT CLOSE OF BUSINESS NOVEMBER lI6, 


176 Broadway, MANHATTAN. 
350 Fulton Street, JAMAICA. 


RESOURCES. 
City of New York Bonds_______- 
Other Stocks and Bonds-__-___.__-_ 
Bonds and Mortgages-_-_.___-._-_. 
RE SE a a ice cabs ecco 
Accounts Receivable. -__......-- 
CE ain Ss ult Seperate 
Asorvied Interest... . 2 os 2 eseec.s 
Loans 


"379 21 | 
309,707 72 | 
13,143,321 49 | 
7,083 ,534 13 | 


$40,196,811 88 | 


1909. 


175 Remsen » Sef BROOKLYN. 


196 Montague St., 
LIABILITIES. 


461,000 00 | SAIRMGOS Sot ee ee ee $4,37 
305° 182 561 Surplus and Undivided Profits__-__ 

ii "622 055 62 A 
ie rt »667 40 | Certified Check s 


mount due ,Devositors ee ear 


Reserved for Taxes 
Accrued’ Interest_._....... 2... 
Accrued Expenses 


rere ak ae oe 41, 7 
239,144 23 
8,728 54 
218,750 00 
$40,196,811 88 


FINANCE COMMITTEE IN CHARGE OF BANKING INTERESTS 


FRANK BAILEY, 
EDWARD T. BEDFORD. 
CLARENCE H. KELSEY 
EDGAR L. MARSTON, 
EDWARD O. STANLEY, 


WILLIAM A. NASH, 
WILLIAM H. NICHOLS, 
WILLIAM H. PORTER, 
JAMES SPEYER, 

PAUL M. WARBURG. 


0 mailed. 





STATE BANK OF CHICAGO 


Condition November 17 1909. 


RESOURCES 
Loans and Discounts- -..$17 ,033,852 51 
SGN oi Uinta 1,216 38 
I ce th Ad cds de xs Sicls adin achive 1,474,886 37 


Cash and Due from Banks 5,627,096 40 





$24,137,051 66 


LIABILITIES. 
Capital Stock.......... $1,500,000 00 


Surplus (Earned) -_-_-_--- 1,000,000 00 
Undivided Profits...._._. 557 ,134 55 
Dividends Unpaid-_-_-_-.---- 225 00 


Reserved for Interest and 
FE addn cnecseanacnn =. wee oe 


Deposits 20,989,692 11 





$24,137,051 66 


OFFICERS. 
L. A. GODDARD, President. 
JOHN R. LINDGREN, Vice-Prestdent. 
HENRY A. HAUGAN, Vice-President. 
HENRY S. HENSCHEN, Cashier. 
FRANK I. PACKARD, Asst. Cashier. 
C. EDWARD CARLSON, Asst. Cashier. 
SAMUEL E. KNECHT, Secretary. 
WILLIAM C. MILLER, Asst. Secretary. 


ACCOUNTS AND COLLECTIONS OF BANKS 
AND BANKERS RESPECTFULLY SOLICITED. 
WRITE US FOR TERMS. 


LINCOLN NATIONAL BANK 


OF THE CITY OF NEW YORK. 
Organized 1882 


Capital, Surplus & Undivided Profits 
$2,408,853 00 


NOVEMBER 16, 1909 





Capital $1,000,000 00 

Surplus $1,000,000 00 

Undivided Profits $408,853 00 

Deposits $19,222,667 00 

Total resources $23,031,906 00 
OFFICERS 


THOMAS L. JAMES, President 

E. V. W. ROSSITER, Vice-President 
WM. A. SIMONSON, Vice-President 
CHARLES ELLIOT WARREN, Cashler 
DAVID C. GRANT, Asst. Cashier 


DIRECTORS 
Thomas L. Jam Willlam G. Rockefeller 
Matthew C. D. Derden Eben E. Olcott 
Charles ©. Clarke W. K. Vanderbilt Jr. 
E. V. W. Rossiter Joseph P. Grace 
James Stillman M. Hartley Dodge 
Harry J. Luce Wm. Brewster 
Henry C. Phipps 


Depository of the United States, State of New 
York, City of New York 


Accounts of Banks, Bankers, Trust Companies 
Corporations and Individuals Invited. 


Dividends. 


PREFERRED DIVIDEND NO. 29. 
Office of the 
ST. JOSEPH ruta AY, LIGHT, HEAT & 
OWER COMPANY. 
St. Joseph, Missouri. 
The Board of Directors has declared the regular 
quarterly dividend of One and One-Quarter Per 
Cent upon the Preferred Stock, payable January 1, 


1910, to stockholders of record at the close of 
business December 15, 1909. Checks will be 


G. L. ESTABROOK, Treasurer. 














PREFERRED abate vores NO. 14. 


Offic 
PORTLAND RAILWAY, 1 OH & POWER CO. 
rtland, Oregon. 

The Board of ‘Dirootors has deciared the regular 
quarterly dividend of One and One-Quarter Per 
Cent upon the Preferred Stock, payable January 3, 
1910, to stockholders of record at the close of 
business December 12, 1909. Checks will be 
maile 


G. L. ESTABROOK, Treasurer, 
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OF THESE ISSUES. 


acter, 


Savings Banks, National 








3—WE BUY ALL OUR BONDS OUTRIGHT. 


4—We are associated with the leading irrigation 
engineers, and have our own engineering corps, 
which reports exhaustively upon all offerings 
before the Bonds are bought by us. 


5—The recommendation of a house of our char- 
with facilities and experience, 
valuable to purchasers of these securities. 


6—We have sold Municipal Irrigation Bonds to 


INVEST YOUR FUNDS IN 


6% IRRIGATION BONDS 


Farson, Son & Co. are the Oldest and Largest Banking House in the United 
States specializing in Irrigation Bonds. 
chaser should consider the following facts: 
1—In all our thirty years’ experience there has never been a DEFAULT IN THE INTEREST 
OR PRINCIPAL PAYMENTS of bonds of this description sold by us. 


2—Owing to the long establishment of this house, practically all irrigation projects of theentire 
country are submitted to us FIRST. Our offerings, therefore, contain ONLY THE BEST 


In this connection the intending pur- 





Banks, Trust Com- 





FARSON, SON & CO. 


Members New York Stock Exchange. 
Over thirty years’ experience. 


NEW YORE CHICAGO 
is in- 21 BROAD STREET FIRST NAT.BANKBLDG. 
DEAR SIRS: Please send me description, ‘“‘Muni- 


cipal Irrigation Bonds.” 























panies, Insurance Companies and Private In- Name ---------------------------------------- 
vestors throughout the country. etek 2 2020). AE es gene eee 
WE INVITE YOUR CORRESPONDENCE s 
Mees se hg Geach a hk cs oR 984 
Dividends. Dividends. Dividends. 
NEW YORK CENTRAL & HUDSON RIVER 
RAILROAD COM Office of Office of 


umnelircamin New van, ilies: 1, 1909. 

The Board of Directors of this Com any, at a 
meeting held this day, declared a dividend of 
ONE AND ONE-QUARTER PER CENT on 
its capital stock, payable at this office on the 
15th day of January next, to stockholders of 
record at the close of business, on Friday, the 
10th inst. 

In connection with the increase of Capital 
Stock of this Company, the Transfer Books Pwill 
be closed at three o'clock P. M. on Friday, 
December 10th, 1909, and reopened at ten 
o’clock A. M. on a Monday. D December 27th. 1909. 





ROSSITER, 
Treasurer. 
THE CHESAPEAKE & OHIO RAILWAY co. 
Broadway, New York C 


As. Ys. 1909. 

The Board of Directors has this day declared a 
Quesweny Dividend of ONE PER CENT upon 

e Capital Stock of this Comer yi; payable on 
December 31, 1909, to the stockholders of record 
on the transfer books of the rt agi the close 
of business December 11, 1909. he transfer 
books will not close. 

Checks will be mailed to stockholders who have 
filed creme dividend orders with the under- 


signe 
JAS. STEUART MACKIE, Secretary. 


THE DENVER & RIO BSANDE RR. CO. 
(Consol fated) 
195 B’way, New York, ie. 2, 1909. 

The Board of Directors has this day declared 
a semi-annual dividend of TWO AND ONE- 
HALF PER CENT (2%%) on the Preferred 
Stock of this Company, payable January 15, 
1910, to stockholders of record on December 24, 
1909. 

The transfer books of the Preferred Stock will 
close at 3 o’clock P. M. on December 24, 1909, 
and will reopen on the morning of January 5, 


1910. 
STEPHEN LITTLE, Secretary. 


BROOKLYN RAPID TRANSIT COMPANY. 
York, November 17th, 1909. 
The Board en Diveotars has this day declared a 
dividend of One Per Centum on the Capital Stock 
of this Company, p. — January ist, 1910, to 
stockholders of record at the close of business on 
Friday, December 10th, 1909. 
Cc. D. MENEELY, 
Secretary and Treasurer, 


AMERICAN CAN COMPANY. 
uarteriy dividend of One and One-Quarter 
Per > dunt (144%) has been declared upon the 
Preferred: Stock of this Company, payable on 
January 1, 1910, to stockholders of record at the 
close of business December 16, 1909. Transfer 
books will remain open. Checks will be mailed. 
R ISMON, Secretary. 














H. M. BYLLESBY & CO. 
Engineers— Managers 
CHICAGO. 


‘ The Board of Directors of the 
Oklahoma Gas & Electric Company 


has declared a quarterly dividend of One and 
One-Quarter Per Cent upon the Common Stock 
of this company, payable by check December 15, 
1909, to stockholders of record as of the close of 
business November 30, 1909. 

The Common Stock transfer books will be closed 
on December ist and will reopen December 16, 


1909. 
R. J. GRAF, 


Assistant Secretary. 





Office of the 
LANSTON mONDT VDE MACHINE COMPANY 
iladelphia, Pa. 

The Board of Direntons has this day declared a 
quarterly dividend of 1% Per Cent on the Capital 
Stock of this Company, payable on the 30th day 
of December ,1909, to stockholders of record at 
the close of business December 16, 1909. The 
stock transfer books will close at 4 P. M., Decem- 
ber 16, and reopen at 10 A. M., December 31, 


1909. 
J. SELLERS BANCROFT, 


Treasurer 
Philadelphia, October 7, 1909. 
Checks will be mailed. 


OFFICE OF 
AMERICAN SMELTING & REFINING CO. 
No. 165 B’way, N. Y. City, Dec. 1, 1909. 
RUART SALT. caer ee ney STOCK 
The Directors of the American Smelting & 
Refining Company have this day declared a Divi- 
dend of 134% on the Preferred Capital Stock of 
the Company, payable January 3, 1910, to 
stockholders of record at three o ‘clock P. M., 
December 10, 1909. The books of the Com any 


for the transfer of the Preferred Stock will be 


closed at three o’clock P. M., December 10, 1909, 
and will be reopened December 17, 1909. 
W. E. MERRISS, Secretary. _ 


> GENERAL CHEMICAL COMPANY. 
25 Broad Street, New York, Nov. 19, 1909. 
The regular quarterly dividend of one and one- 
half per cent (144%) will be paid January 3d, 
1910, to preferred stockholders of record at noon, 
December iy 1909 


”MES L. MORGAN, ‘Treasurer. 





H. M. BYLLESBY & CO. 
Engineers— Managers, 
CHICAGO. 


The Board of Directors of the 
Mobile Electric Company 


has declared a quarterly dividend of One and 
One-Hailf Per Cent upon the Preferred Stock of 
this company, payable by check November 16, 
1909, to stockholders of record as of the close of 
business November 5th, 1909. 

The Preferred Stock books will be closed on 
November 5th and will reopen on November 16th, 
1909. 

R. J. GRAF, Secretary. 





AMERICAN CAR & FOUNDRY COMPANY 
New York, December 1, 1909. 
COMMON CAPITAL STOCK 
DIVIDEND NO. 29. 

A dividend of One-Half Per Cent (4%) on 
the Common Stock of this Company pne this 
day been declared, _. January 1, 1910, 
to stockholders of record at the close of business 
December 10, 1909. Checks will be mailed by 
the Guaranty Trust Company of New York. 

The stock “eranster books will not be closed. 

S. DE LANO, Treasurer. 
WM. M. HAGER, Secretary. 


AMERICAN CAR & FOUNDRY COMPANY: 
New York, December 1, 1909. 
PREFERRED CAPITAL STOCK 
DIVIDEND NO. 43. 

A dividend of One and Three-Quarters Per 
Cent (1%%) on the Preferred Stock of this 
Company has this day been declared, pore 
January 1, 1910, to stockholders of record at the 
close of business December 10, 1909. Checks 
will be mailed by the Guaranty Trust Company 
of New York. 

The stock transfer books will not be closed. 

S. S. DE LANO, Treasurer. 
WM. M. HAGER, Secretary. 











Meetings. 


THE NATIONAL ‘CITY BANK OF NEW YORK. 

The annual meeting of the shareholders of this 
bank, for the election of directors and the transac- 
tion of such other business as may be brought 





before it, will be held at its Gaukine house in 
Wall Street on Tuesday, January 11th, 1910, at 
twelve o’clock noon. 

A. KAVANAGH, Cashier, 
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DECEMBER INVESTMENTS 


WE OFFER THE FOLLOWING SECURITIES IN AMOUNTS TO SUIT PURCHASER, 
SUBJECT TO PREVIOUS SALE 








1. Tax Exempt in New York State 
BONDS 


Rate To Yield 


% About. | 


$100,000 Manhattan (Elev.) Railway 
(Stamped) Cons. (now Ist.) M. of 1990 _...4 4% 


Rate Te vite 
70 ut. 

$100,000 Albany Southern RR. 
First Mortgage of 1939 ..............................5 5.05% 


GUARANTEED STOCKS 


Guaranteed by Pennsylvania RR. Co. 


Cleveland & Pittsburgh .....000.. 7 3.94% 

Pittsburgh Ft. Wayne & Chicago__...... 7 3.97% 

United New Jersey RR. & Canal _........ 10 3.96% 
Guaranteed by Delaware Lack. & Western 

Cayuga & Susquehanna.............---.--.. 9 3.91% 

New York Lack. & West..........................5 3.90% 

Utica Chen. & Susq. Valley —................... 6 3.90% 

nn 7 3.94% 
Guaranteed by Lake Shore & Mich. So. 

Fort Wayne & Jackson Preferred... 5% 3.91% 

Detroit Hillsdale & So. West _.........-.-.... 4 3.94% 

Pittsburgh McKeesport & Yough. 6 4.11% 
Guaranteed by Chicago & Alton 

NS? SESS A 7# 4%, 

Louisiana & Mo. River Preferred 7 4.12% 





Guaranteed by Phila. & Reading Ry. Co. 
Catawissa RR. Ist & 2nd Preferred_......... 5 4.24%, 
Little Schuylkill N. RR. & Canal -_.........5 4.24% 
Mine Hill & Schuylkill Haven -....00....54% 4.37% 


Guaranteed by Delaware & Hudson 
Rensselaer & Saratoga ..............002.......--2..- 8 
Rutland & Whitehall -.............-. 6 4% 
Fe RS aRL RNS Ae ee 614 


Guaranteed by New York Central 


Rome Watertown & Ogdensburg -........... 5 3.92% 
Guaranteed by Illinois Central 

Illinois Central Leased Lines -................. 4 3.94% 
Guaranteed by Michigan Central 

Oe ae ea eenes aan 2144-3 4.10% 
Guaranteed by Interboro Rapid Transit 

Manhattan (Elevated) Railway -_......... 7 5% 





2. Legal Investments for New York State Savings Banks 


To Yield 


$200,000 Chicago & North Western = 
Gen. Mtge. 344s of 1987......................................3.87% 
150,000 Lake Shore & Mich. Southern 
(Registered) First Mtge.34s of 1997_... 3.85% 
50,000 Central RR. of New Jersey 
(Registered) General Mtge. 5s of 1987... 3.90% 





$50,000 Louisville & Nashville 


ee | RR ee 4% 
50,000 Delaware & Hudson 

(Registered) Penna. Div. Ist 7s of 1917 -.....-...... 4% 
50,000 Illinois Central 

Refunding Mtge. 4s of 1955 _....-......-.....-..---..---.-------- 4% 





3. Standard Railroad Bonds and Notes 


u 
$150,000 Central Pacific 
Ist Ref. (now Ist) Mtge. 4s of 19490. 4.10% 
100,000 Louisville & Nashville 
Atl. Knox. & Cin. Div. 4s of 1955-0200 .. 4.25% 


100,000 Atchison Topeka & Santa Fe 
Transcontinental Short Line Ist M. 4s of 1958 4.27% 


150,000 Tidewater Company 
First Lien Guar. 6s of 1913... 5.30% 





To Yield 
About. 
$100,000 Colorado & Southern 
Refunding Mtge. 414s of 1935 -.........-..-.... 4.58% 
100,000 Duluth Missabe & Northern 
General Mtge. 5s of 1041 -_...-- 4.55% 


50,000 Missouri Kansas & Texas 
Texas & Oklahoma RR. Ist M. 5s of 1943 .....4.51% 


250,000 Virginian Railway 
First Lien Equip. 5s 1912-17 -......................... 4.85% 








Detailed descriptions of any of the above securities and additional lists of offerings will be sent on request. 
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November. Eleven Months. Week ending November 27. 
: | 
| | Inc. or Inc. or || 
1909. | 1908. | Dec. | 1909. 1908. Dec. || 1909. 1908. 1907. | 1906. 
$ $ | .% $ $ % || § $ % § 790.8 
ee Pais, 3350555 9,063 ,576,653| 8,191,022,802| +10.7| 93,681,999,516| 70,009,593,737| +33.8)|1,879,491,105/1,689,119,221) +11.3|1,054,949,502)1,780,068,974 
626,608,302 537 ,339,781| +16.6| 6,274,892,610| 5,366,413,923| +16.9|| 129,776,388) 117,879,256) +10.1| 98,674,709) 144,717,680 
215,282,202; 167,859,889) +28.3) 2,127,472,450| 1,882,107,199| +13.0|| 47,233,486} 36,309,347) +30.1| 45,289,331) 46,904,986 
140,997,540) 108,317,915 +30.2| 1,324,116,886| 1,120,284,229| +18.2|) 28,577,092) 23,305,741) +22.6) 21,589,580) 27,921,111 
43,393,546 35,155,506) +23.4 425,034,26 ,606,078) +14.1 8,873,32 7,146,078| +24.2 5,972,998 6,558,466 
27,848,204 23,751,984 +17.3 266,332,856 253,073,282} +5.2 5,430,947 5,800,836, —6.4 4,249, 5,854,709 
30,874,288) 25,287,995) +22.1 303,257,880 251,312,504) +20.7 6,580,543 5,119,278| +28.5 3,826,176 4,850,347 
17 607,939) 15,751,779| +11.8 181,233,342 159,588,754) +13.6 3,206,330 2,638,281| +21.5 2,542,177 3,376,505 
11,397,962 9,896,063) +15.2 116,523,408 104,682,129} +11.3 2,215,929 2,329,507; —4.9 1,992,1 2,291,724 
11,113,204| 8,152,806) +36.3} 99,545,185 94,965,137| +4.8 2,028,176 1,503,875, +34.9 1,667,855 1,394,421 
7,034,371) 5,505,688) +27.8) 69,940,763 58,556,746, +19.4 1,590,824 1,217,213) +30.7 1,043,950 1,176,339 
5,425,000 4,719,333} +14.9| 63,605,502 56,263,520 +13.0 1,116,810 1,074,259} +3.9 1,013,582 1,228,544 
6,113,557 5,375,451) $13.7 59,943,351 55,160,199) +8.7 1,224,707 1,141,705) +7.3 51,659 48 
7,537,336 6,547,549, +15.1 76,229,874 65,510,860} +16.4 1,451,875 1,311,002) +10.7) 1,169,422 1,027 ,767. 
7,262,025 5,820,016) +24.8) 70,724,127 39,004,436; ..-.-- 1,305,615 LSue mee] “tell -—  gcaceeel|) =. guaran 
5,525,000 4,894,284) +12.9 58,425,531 49,504,483) +18.0 1,249, 1,023,610) +22.1 887,901 845,598: 
LEE ORR 4,070,936 3,237,198! +25.7 40,469,515 36,082,551; +12.2 802,474 711,259; +12.8 45,830 os eskes 
Sk SP ae SIGIR. 3,442,958 2,813,571) +22.4| 33,272,285 8,219,352} +17.9 665,951 565,172) -++17.7 578,896 644,781 
2,244,236 2,225,222} +0.9) 25,331,591 23,557,870| +7.5 396,402 380,414) +4.2 09,124 x 
2,301,779 1,896,373) +21.4| 22,824,943 21,429,848; +6.5 427 ,664 425,207; +0.6 439,474 474,058 
1,809,200 1,904 ,4 —5.0) 21,332,100 21,717,300) —1.8 500 ,500) —4.5 79,3 ’ 
1,913,760 1,736,776, +10.2| 18,905,678 19,022,764 —0.6 420,500 372,577| +12.9 mee er 
1,273,219 954°389| +33.4| 12,304,003 12,559,375, —2.0 220,000 175,088} +25.7 6,565 175,000 
___1,246,617| __ 1,038,086) _+20.0) 12,054,197 10,449,224) 4+15.3]/_ Ss -------} SS -------]_ -----] | eee 
10,238 637,809) 9,164,986,840| +11.7|105,315,047,726| 80,072,661,064, +31.5)|2,124,607 ,547|1,901,290,929) +11.7|1,248,611,959|2,031,271,810 
763,042,577| 711,817,821] +7.2| 7,668,486,942) 6,618,310,895| +15.9|| 144,870,738) 138,494,251] +4.6| 97,436,826) 142,630,217 
42,395,300 31,373,800) +35.1 58,808, 605, +17.8 905,600 6,971,400} +13.4 4,938,600 9739, 
15,838,833 13,872,657, +14.2| §165,711,117 151,854,617; +9.1 3,489,211 2,947 ,586| +18.4 3,084,680 3,033,7 
11,809,190 9,969,204 +18.5 126,014,848 112,237,566) +12.3 2,147,031 2,009,803) +6.8 1,841,098 2,015,419 
9,829,964 8,104,058) +21.3 97 802,943 83,764,030) +16.8 2,000,000 1,609,067) +24.3 325,000 1,498,863 
8,509 ,5' 8,236,797, +3.3 82,719,274 84,302,622) —1.9 1,622,329 1,791,072} —9.4 1,514,130 1,527,804 
7 ,805,2 7,116,485| +9.7 78,439,783 68,877,816) +13.9 1,482,811 1,901,694; —22.0 1,121,849 1,348,057 
7,662,370 5,685,506} +34.8 56,267,426 45,258,227! +24.3 1,119,022 1,172,161} —4.5 767,81 872,611 
6,001,807 4,754,725| +26.2 46,825,640 36,676,651) +27.7 1,133 ,637 822,403) +37.8 576,4 613, 
2,158,299 2,237,394, —3.5 22,312,405 22,083,091; +1.0 409,060 372,094) +9.9 420,651 485,832 
469 238 1,853,039) +33.2 24 ,232,94 20,459,756) +18.4 495,859 392,599) +26.2 399 607 465,378 
877,522,447, 805,021,486; +9.0) 8,727,621,718) 7,548,431,171) +15.6|| 166,675,298) 158,484,130) +5.2| 113,426,663} 162,230,797 
1,162,800,081) 1,020,216,068| + 14.0) 12,556,981,970} 10,720,239,131| +4.17.1|| 238,247,643) 219,133,190! +8.7| 161,089,758) 205,472,606 
13,401,200} 109,876,800) +3.2) 1,224,567,400| 1,116,391,700| +9.7 23,279,250; 23,736,550) —1.9 rik 786, 
82,469,524 61,875,350) +33.3 793,613,835 682,350,859! +16.3 15,074,675) 12,147,022) +24.1) 12,140,036) 13,995,389 
69,841,666 56,865,630) +22.5 697 ,022 230 608,139,610) +14.6 14,050,000} 11,238,572) +25.0} 10,381,269} 12,402,886 
56,518,521 49,131,985) +15.0 548,084,368 495,364,181) +10.7 11,119,869 9,946,250} +11.8 077,281 8,986,245 
38,391,049 33,525,160) +14.5 380,041,073 342,445,213) +11.0) 7,186,292 6,700,778, +7.3 4,497,669 ¢.san gel 
25,911,500 22,206,800} +16.7 276,241,900 31,956, +19.1 5,367,000 4,690,200) +14.4 4,195,000 4,880, 
17,338,644 13,965,967) +24.2 558,479 9,088, +11.5 3,138,812 2.809,407/ +11.7 2,486,182 §-147.239 
13,579,869 13,252,199} +2.5 132,639,252 120,713,799} +9.9 2,616,546 2,757,833] —5.1 1,521,810 2,719,300 
11,617,774 8,965,823) +29.6 112,497,375 97,181, +15.8 2,010,664 1,748,066) +15.0 1,586 ,04 2.032.677 
8,198,916 6,996,904) +17.2 410,663 73,380 +21.8 1,484,090 1,280,221} +15.9 914,8: 1,362,178 
9,464,225 8,239,702} +14.9 94,969,325 84,915,173) +11.8 1,775,580 1,689,123) +5.1 1,586,631 1,463 ,687 
6,369,528 4,418,002) +44.2 58,174,982 45,595, THs 1,182,746 941,876) +25.6 605,214 812,794 
4,085,737 3,759,868; +8.7 46,394,129 38,919,769 19.2 751,615 805,000} —6.6 530,966 618,595 
4,072,432 3.541.471 +15.0 43,399,149 37,618,902) +15.3 804,385 710,628} +13.2 500,328 670.85) 
3,928 ,2 2,639,300) +48.8 35,434,406 27,880,465) +27.1 797,700 5,000 TBs 300,000 550, 
3,832 2,899,635) +32.2 32,081,986 29,375,866) +9.2 838,966 614,177; +36.6 512,882 496 267 
4,562,310 3,237,222). +40.9 43,161,555 31,491,092) +37.1 715,665. 8.964 —26.9 584,313 582,180 
3,054,745 2,492,722) +22.6 31,753 ,693 27,403,221) +15.9 743,691 627,428) +18.6 633,011 829 
3,919,933 2,650,422) + 47.9 34,797 ,364 21,337,803) +63.1 670,000 527,055} +27.1 413,608 
2,637,000 2,198,264; +20.0 26,436,461 23,420,336) +12.9 485,077 392,424) +23.6 510,969 6 
1,983 ,622 1,748, +13.4 23 893 ,307 19,185,666 t2?2 423,342 338,662} +26.2 314,874 
2,164,867 1,785,328} +21.2 22,606,155 19,403,107 16.5 350, 336,510} +4.2 272,999 
2,220,057 1-896.8 +17.0 24,524,011 22,714,637; +8.0 429 24 358,756} +19.4 312,758 
1,612,073 1,337,644, +20.6 17,006,325 14,902, +14.1 302,512 244,844) +23.6 149,578, 
1,604,631 1,543,103; +4.0 19,989,490 18,767,544 +6.5)|-. 324,537 311,458} +4.2 03,721 
1,519,990 1,296,860) +17.2 16,440, 14,890,805 $3344 258,500 238,000 +10.0 219,4 
1,902,084 1,303,388} +46.0 682, 14,869,865 18.9 449,244 257,769 Tot be tess. 
1,169,482 1,027,070) +13.8 13,482,216 11,774,531) +14.5 271,382 193,665) +40.1 166,271 
988 ,289 629,820) +56.9 9,033 ,397 6,697,701) +34.9 117,709 113,229; +4.0 111,402) . 
128,925 126,539) +1.9 1,277,486 1,224,154| +4.4 26,946 16,547| +62.8 15,000 
Total Middle West-| 1,661,289,121) 1,445,650,292! +14.9| 17,611,617,707| 15,169,618,974; +16.1]| 335,294,237) 306,396,204) +9.4| 232,255,796 
page 1462. 
464,571.867| 357,258,233} +30.0) 4,374,649,324| 3,578;329,360) +22.2]| 93,413,387) 76,107,724) +22.7| 650,855,343 
225,783,046; 174,708,929! +29.2| 2,172,339,678| 1,666,092,773) +30.4 44,365,691| 37,291,432} +19.0 :760,2 
127,382,469} 105,864,522) +20.3 923,052,784 ,065,1 —3.7 ,430,4. 21,754,302} +12.3) 20,425,472) 2 
187 094,660! +26.1 ,689,590 543,686,971; +23.9 13,129,101/ 11,391,624] +15.3 8,000;4 8.7 
58,893,303 820, +25.8 469,789,924 439,126,004; +7.0 13,337,118 9,531,967) +40.0/ 10,032,358 9,276,141 
44,837,039 38,321,642) +17.0 425,038,165 369,252,953) +15.1 10,073 ,3 8,487,955) +18.7 8,062,106 6,046,877 
27,511,898 20,454, +34.5 3726,1 234,459,390 TH+ 5,038,025 3,972,040 T3e8 2,566,742 3,901, 
16,835,477 12,237,490) +37.6 169,753,311 133,506,583) +27.1 2,941,214 2,319,322} +26.8 3 ‘899 2'226'567 
12,032,185 10,964,327) +9.7 126,148,411 101,773,666) +24.0 2,501,254 2,218, +12.8 1,411,614 1,519,585 
13,632,181 740, +102.2 117,390,519 65,579,527| +79.0 2,437 ,992 1,446,163] +68.5 ‘974 873 
6,424,288 ,409, +0.2 63,023,646 49,606,763) +27.0 1,215,542 977,306] +24.4 ‘ ; 
6,420,834 ,802,874| +33.7 68,719,575 54,991,551) +25.0 1,243, 894,745| +39.0 1,186,387 1,051,219 
5,892,663 4,739,220) +24.3 60,732,102 50,612,966; +20.0 1,262,215 ,467| +59.7 610,645 5,1 
5,697 ,676 3,271,293) +74.2 50,396,583 37,462,840} +34.5 1,104,322 311} +67.3 480,530 492, 
2,847,330 22,3 +0.9 32,391,241 488, +62 629,34 572,909} +9.9 3 623 
3,299,851 2,509,968) +31.5 27,040,201 23,523,763; +14.9 842,464 557,213) +51.2 610,961 450.618 
1,282,158 1,226,228: +4.6 16,499,282 15,010,409! +9.9 217, 259,238) —16.0 151,012 178,687 
Total other West..| 621,959,632) 491,988,679) +26.4| 5,677,731,176| 4,774,220,084| +18.9|}| 124,769,537) 103,125,617; +21.0| 82,945,674! 82,379,872 
317,774,984; 267,909,948} +18.6) 3,119,170,916| 2,777,199,330| +12.0 60,221,83 53,426,177; +12.7| 47,616,980) 54,975,771 
100,158,027 75,603,229; +32.5 796,778,509 692,940,084} +15.0 19,541,985) 18,163,971; +7.6] 17,734,527)  25,523'329 
56,341,060 46,634,055) +20.8 5720, 516,331,727} +31.4 11,986,7 10,104,618} +18.6 7,297 ,899 0/657.155 
57,291,519 60,478,969} —5.3 583,488,864 471,859,090} +23.7 12,800, 668,547; —6.4 7,889,795 11,936,015 
34,601,000 33,739,500} +2.6 246,000 14,233, —§.7 7,435, 7,335,000} +1.4 5,228'500 9:138, 
34,498,741 29,403,484) +17.3 254,544,447 226,240,749) +12.5 6,319,942 6,999,208} —9.7 ,909, 5,928,144 
36,840,002 29,072,710} +26.7 237, 227,118,217| +33.5 7,799,253 6,091,573) +28.0 700, 3,348,513 
34,157,625 27,289,380; +25.2 323,576,786 268,351,815) +20.6 7,154 626 6,074,853; +17.8 5,740,167 5,/78,697 
55,638,405 24,271,207| + 129.2 44,688,898 204,689,481; +68.4 10,327,105 5,151,428) + 100.5 3,942,310 4,968.633 
25,030,763 21,706,017| +15.3 213,575,195 174,344,489) +22.5 3,939 342 4,217,133) —6.6 :255,9 6,837 666 
15,630,038 11,514,911) +35.7 173,997,707 145,224,504) +19.8 2,298,4' 2,409,476; —4.6 2,726,328 3,200,000 
15,107,457 11,343,760) +33.2 132,130,055 96,631,207; +36.7 2,730,424 2,380,776) +14.7 1,996,201 2,626,564 
11,276,481 9,007,887) +25.2 96,549,099 84,359,691) +14.4 2,334,136 2,168,124) +7.7 »767,4 2,010,276 
13,765,704 9,611,594; +43.2 95,404,822 74,749,497! +27.6 2,554,801 1,952,784) +30.8 1,454,294 2,166,009 
8,432,357 6,373,025) +32.3 442, ,047 +24.8 1,641,226 1,326,286) +23.8 969,187 1,050,080 
7,776,770 6,059,420) +28.3 73,517,168 65,229,084; +12.9 1,562,821 1,287,302) +21.4 1,208,253 1,231,041 
9,254,432 8,683,625) 46.6 78,313,762 D47 696) +23.2 1,768, 1,692,232) +3/9 1,020,477 1,864,585 
7,706,362 5,975,340) +29.0 69,218,472 62,821,516) +10.2 1,309,894 1,206,548} +8.6 ,000 1,321,713 
9,441,523 7,904,115) +19.4 70,311,709 60,669,636) +15.9 1,666,388 1,732,182) —3.8 ,250, 1,260,869 
6,428,951 6,005,527) +7.1 63,088,910 58,877,219; +7.2 1,315,783 1,283,619} +2.5 1,194,476 1,654,661 
'B:doo'900| -$'677'470| 446.3, aa'se0raes| si s4oa’si7| Laecsi| ’ogorogel —aaraes) $389] 48-363) 4.42. Ong 
’ , ’ ’ 4 , , , ’ ° ’ 9 7 . 4 ’ 
4,328,070 3,520,838} +22.9 5,011,099 ST Bie eee S84: uke eee |) a ee 
4,642,196 2,949,354) +57.4 4,642,396 ,095,4 +38.0 865,251 629,828 ee eee 
2,635,446 2,356,224) +11.8 28,879,726 25,158,178) +14.8 449,580 391,4 386,4°7 300,000 
2,801,380 1,899,956) +47.5 813, pT Et hse 37 ROS pretties Sh aared RRR eaayaerian Cammmmrn Stipes x 
1,913,257 1,799,065) +6.3 16,780,289 16,213 ,2 Pee)? ieee PO ee eel Cw | OR gee |. ae 
2,100,476 2,147,390; —2.2 14,363,251 16,032,624; —10.4 380,873 ee <Q -gvalanal  abboeee 
1,100,000 j +28.8 7,092,339 ES RRR RRL SE i RE waa est ES Sail Ce meee NmCy Garena Porat 
1,850,000 1,393,571) +32.8 14,950,438 Ee eee eee ear eer ee 
Total Southern-...| 894,602,030) 725,359,775) +23.3| 8,055,573,880| 6,871,761,952| +19.2)| 171,277,078| 152,163,786 125,905,284| 160,122,859 
14,758 ,582,906|12,990,265,305) + 13.6] 149,762,403 ,531,118,016,022,605| + 26.9! |3 016,037,084 |2,697 568,390 1,854 ,000,719/2,823,011,.685 
Outside New York.| 5,695,006,253| 4,799,242,503) +18.7) 56,080,404,015| 48,006,428,868) + 16.8)|1,136,545,979) 1,008,449, 169 799,051,217) 1,042,942,711 





Table Clearings by Telegraph and Canadian Clearings on Page 1462. 


* Not included for month and eleven months; comparison incomplete. 
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THE FINANCIAL SITUATION. 


The strike of the switchmen on the various railroads 
running west and north of St. Paul and Lake Superior 
has assumed large dimensions and developed into a 
seriously disturbing influence in that part of the coun- 
try. According to newspaper accounts, thirteen rail- 
roads in the Northwest are affected, and the conflict 
involves 2,300 men, including switchmen, switch- 
tenders, tower men, engine herders and assistant yard- 
masters. The strike was inaugurated Tuesday even- 
ing (Nov. 30) at 6 p. m., on the order of President 
Frank T. Hawley of the International Switchmen’s 
Union, and for the time being the railroads are more 
or less completely tied up, with the effect of paralyzing 
trade and business in the whole of the territory from 
the head of the Great Lakes to the North Pacific Coast. 
As usually happens in such instances, the indirect ef- 
fects are a great deal more serious than the direct ones. 
The railroads, by reason of the interruption to their 
traffic movements, have been unable to deliver freight 
supplies with the customary freedom, and as a conse- 
quence the flour mills at Minneapolis have had to shut 
down, smelting and copper mining operations in Mon- 
tana are being curtailed, and fears are expressed of a 
coal famine and a shortage of food supplies at va- 
rious points in the afflicted area in case the trouble 


should be prolonged and the carriers find difficulty 
in filling the placesof their obstreperous em- 


ployees. 

The difficulty has arisen on a question of wages, 
and represents a form of trouble with which the rail- 
roads generally will no doubt have to contend now that 
industrial activity is again a feature of affairs and that 
traffic of the railroads is once more increasing. Dur- 
ing the period of the tremendous slump in railroad 
revenues, when the roads were driven into all sorts of 
economies, and even the strongest properties found it 
no easy task to ward off bankruptcy, the wages of 
railroad labor were not reduced. The higher officials 
in many instances voluntarily made cuts in their pay, 
but in the rank and file of railroad labor there was no 
forced decrease. Railroad managers pretty generally 
felt that labor should bear its share of the burden of 
depression, but they knew that any attempt to carry 
out such a policy would lead to a conflict. To avert 
trouble which could only have served further to in- 
tensify the depression, resort was not had to the lower- 
ing of general wage schedules. Now the managers 
find themselves in trouble simply because, in the in- 
terests of the properties committed to their care, they 
are unable to accede to a demand for a large addition 
to the compensation of the men. 

The employees see railroad revenues rising, but over- 
look the fact that this is merely a recovery of what 
was lost during the depression. They forget, also, 
that they were not called upon for any concessions 


in their rate of pay at a time when cuts weremade in 
every other direction. Ignoring all considerations, 
they insist that the roads shall nolens volens make 
noteworthy additions to their pay. The striking 
switchmen of the Northwest are not the only class of 
railroad employees who are assuming this attitude. 
Much the same spirit is being manifested by other 
employees, and in other sections of the country, the 
only difference being that here overt steps and acts 
have not yet been taken in support of the contention 





for higher wages. The situation is obviously a trying 
one for railroad managers. 

In the case of the striking switchmen, right certainly 
does not seem to be on the side of the men—a circum- 
stance which will no doubt incline the public to put 
up more uncomplainingly with the inconveniences and 
drawbacks attending a temporary suspension of rail- 
road operations than would otherwise be the case. 
A point on which little or no stress is being laid, and 
which railroad labor leaves entirely out of the calcula- 
tion in considering the ability of the railroads to stand 
a large increase in the pay of an important body of 
their employees, is that the carriers in that section 
of the country have been obliged to make tremendous 
additions to their capital outlays during the last three 
years, at a time when other large railroad systems made 
comparatively small outlays of that kind. The sec- 
tion of country lying west of the Great Lakes, and ex- 
tending to the Pacific Coast, is undergoing marvelous 
growth and expansion, and hence is in constant need 
of further railroads and new carrying facilities. The 
railroads have been endeavoring to meet the needs in 
that respect, and been providing prodigious amounts 
of new capital for that purpose. 

The three largest systems involved in the present 
strike are the Great Northern, the Northern Pacific 
and the Chicago Milwaukee & St. Paul. Each one 
of these has lines extending all the way to the coast. 
At the time of the panic these three companies had 
arranged for enormous expenditures to. supply the 
added railroad facilities required; and the depression 
which came coincidently with the panic did not 
swerve them from their purpose. For illustration, at 
the close of 1906 the Great Northern gave notice of the 
offering of $60,000,000 new stock, the Northern 
Pacific of $93,000,000 new stock and the Milwaukee & 
St. Paul of $100,000,000 new stock. Payment for 
this stock was in installments, so that the money 
would come in as needed. The whole of the amounts 
has now been spent, and hence, if, on the one hand, 
earnings are materially better than they were at the 
time of the depression, on the other hand, this enor- 
mous additional new capital has been invested in the 
properties (to enable the roads to meet the demands 
for railroad facilities) and the companies are now 
obliged to earn a return on it. If for any reason an 
adequate return fails, then there will be difficulty in 
raising further new supplies of capital; and the with- 
holding of such supplies could not but be detrimental 
to the interests of the entire Northwest. 

The strikers also invite criticism by reason of the 
nature of their demands and the methods adopted for 
enforcing them. It should be remembered that in 
Nov. 1906 the rates of pay of switchmen were increased 
over 13%. According to the statement issued by the 
railroad managers, this was a larger percentage of in- 
crease than that accorded to any other class of em- 
ployees in the train service. The rates of pay at that 
time established have not been reduced in the interval 
since then. Now the demand is for a further advance 
of 60 cents per day of ten hours in the wages of switch- 
men, switch-tenders, towermen, &c. The demand is 
also for double pay for work on Sundays and holidays 
and for overtime. Still other demands are made, 


such as a modification of the rule providing for the 
payment of penalty in case of failure to permit switch- 
men to secure their meal in the middle of their shift 
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at.a stated period and the elimination of the physical 
examination and the age limit placed upon switchmen 
entering the service. 

The railroads, be it understood, have not refused to 
make any increase at all, much as they would be 
justified in taking such a stand. They have actually 
offered an increase of 20 cents a day in the pay of 
switchmen employed in the territory west of Havre, 
Mont., on the Great Northern, and west of Billings, 
Mont., but this was rejected. Furthermore, the 
switchmen have refused to submit their demands to 
arbitration under the provisions of the Erdman Act 
of Congress. Martin A. Knapp, of the Inter-State 
Commerce Commission, and Charles P. Neill, United 
States Commissioner of Labor, were asked to act as 
mediators, under the Erdman Law. It is stated that 
before the conferences with Messrs. Knapp and Neill 
had begun, despite the understanding reached in the 
conference that mediation under the Erdman Act 
should be evoked, and without the knowledge of either 
the managers’ committee or the mediators, a strike 
order was issued by the switchmen’s committee direct- 
ing the switchmen of the thirteen roads to cease work 
at 6 p. m. Nov. 30 in the event that their full demands 
should not be conceded. This is called a violation of 
good faith, and we are told it so embarrassed the 
negotiations that successful mediation became impos- 
sible. Thereupon Messrs. Knapp and Neill addressed 
a demand to both the managers’ committee and the 
switchmen that the controversy be submitted to arbi- 
tration. To this proposal, it is stated, the managers 
gave willing assent, but the switchmen absolutely 
declined it. 

It would thus seem that from every standpoint the 
strikers are in the wrong, and the blame for the serious 
stoppage of business that has resulted from their 
action must be placed upon the heads of the controlling 
spirits in the Switchmen’s Union. There is talk now 
of extending the strike, but that would be inconceiv- 
able folly, and could only make the resulting defeat 
the more disastrous. 

While Mr. J. P. Morgan’s plans with regard to the 
stock of the Equitable Life Assurance Society, a ma- 
jority interest in which he acquired this week from 
Mr. Thomas F. Ryan, have not been disclosed, they 
are certain to be in the interest of both the policy- 
holders and the general public. It is distinctly stated 
that the purchase was made subject to the trust 
under which Grover Cleveland, Morgan J. O’Brien 
and George Westinghouse were made voting trustees 
for the benefit of policy-holders. What Mr. Morgan’s 
motive was in acquiring this stock is not stated, but 
we may rest assured it was not, as assumed by the 
sensational press, to get financial control of this big 
life insurance company. It would not be surprising 
if, when the facts become known, it should be f und 
that Mr. Morgan stepped in merely, as he has done in 
so many other similar instances, to safeguard interests 
that might be placed in jeopardy if control were al- 
lowed to pass into the hands of unscrupulous parties. 

It has been known for some time that Mr. Ryan’s 
shareholdings in the Equitable, for which he paid 
such a large sum of money, were for sale. To be sure, 
the voting power is in the hands of the voting trustees, 
and these trustees can continue the trust at will. 
But the principal one of the three trustees, namely 





ex-President Cleveland, is dead, and no one ean posi- 
tively say that the other two trustees will elect to 
continue the trust. It is understood that they have 
found the task onerous and would not be unwilling 
to be relieved of their responsibility. Assume now 
that an unprincipled lot of adventurers should have 
acquired Mr. Ryan’s interest. What then would have 
been the situation? Even with the voting trustees 
willing to continue their thankless task, they might 
then have been forced out. The policy-holders of the 
company are to be congratulated that this danger 
has been averted and that control is lodged in the 
person of Mr. Morgan, whose whole record is a guar- 
anty of wise and safe action. It is rather significant, 
too, that with Mr. Morgan the purchaser no misgiv- 
ings are entertained by any one as to possible results. 
Every one feels satisfied that whatever course he may 
determine on will be satisfactory to all concerned. 
The all-controlling fact is that Mr. Morgan has always 
been a constructive, never a destructive, force. 





The Inter-State Commerce Commission has suffered 
defeat in the U. S. Supreme Court, just as it had in 
the lower courts, in its attempt to reduce from $2 
to $1 per car the terminal charges imposed on ship- 
ments of live stock by the railroads entering Chicago. 
It is stated in the newspapers that the Texas Cattle 
Raisers’ Association, which was the complainant in 
the case before the Inter-State Commerce Commission, 
began its fight to have this terminal charge reduced 
or abolished thirteen years ago. The Inter-State 
Commerce Commission then held that the railroads 
had no right to impose a charge at all at the stock 
yards. In this it was overruled by the U. 8. Supreme 
Court, the order of the Commission being held void 
because of a lack of power on its part to make rates. 
With the granting of additional power to the Com- 
mission the fight was renewed, and on Dec. 10 1907 
the Commission issued an order reducing the rate by 
one-half—that is, from $2 a car to $1 per car. The 
railroads again went into Court, and in July of last 
year (as noted in our issue of July 18 1908) the U. S. 
Circuit Court at St. Paul held that the terminal charge 
of $2 per car for transferring the cars over the tracks 
of the Union Stock Yards Co. of Chicago to the stock 
yards and returning the same to the roads was a rea- 
sonable charge. This is the view now taken also 
by the U.S. Supreme Court (to which the case 
was appealed) in the opinion handed down this 
week. 

The case was that of the Inter-State Commerce 
Commission vs. the Receivers of the Chicago Great 
Western Ry. and numerous other railroads. Justice 
Brewer, writing the opinion, points out that the 
Hepburn law requires carriers to state separately 
all terminal and other charges. Then, after quoting 
from the record in the case to show the reasonableness 
of the charge, he makes the following declaration: 
“Under those circumstances it seems impossible to 
avoid the conclusion that, considered of and by itself, 
the terminal charge of $2 a car was reasonable. If 
any shipper is wronged by the aggregate charge from 
the place of shipment to the Union Stock Yards, 
it would seem necessarily to follow that the wrong was 
done in the prior charges for transportation and should 
be corrected by proper proceedings against the com- 
panies guilty of that wrong.” 
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It remains to be said that the decision in this case 
would seem to have a bearing on the suit brought by 
the Texas Cattle Raisers’ Association against the 
Missouri Kansas & Texas Ry., and 58 other carriers, 
and which was discussed in our issue of Aug. 29 1908 
and again in our issue of Oct. 31 1908. In that case 
the Inter-State Commerce Commission condemned 
certain advances in rates on cattle shipments from the 
Southwest, and ordered the roads to reduce the rates, 
and, furthermore, required them to desist from exact- 
ing for the delivery of live stock at the Union Stock 
Yards in Chicago their terminal charge of $2 per car 
and to substitute therefor a charge not to exceed $1 
per car. The railroads took this case also to the 
courts, but the U. 8. Circuit judges refused to inter- 
fere, taking the ground that the Commission having 
fixed the rates, the Court would not disturb them with- 
out clear and persuasive showing. From the fact, how- 
ever, that the U. S. Supreme Court now decides that 
this terminal charge is of itself reasonable, it would 
seem to follow that that portion at least of the Com- 
mission’s order would seem to fall to the ground. 





The peace of the South American continent, which it 
was hoped would be guaranteed by the conventions 
entered into at Washington in 1907, largely through 
the painstaking efforts of Secretary Root, has been 
rudely broken, first by an insurrection in Nicaragua 
against the misrule of President Zelaya, and then by 
the execution, without due trial, of two Americans 
who were associated with the revolutionists. Secre- 
tary Knox on Wednesday sent to the Charge d’affaires 
of Nicaragua at Washington a remarkable communi- 
cation along with the Diplomat’s passports. The 
Secretary of State scathingly arraigned the Nicaraguan 
authorities for murdering American citizens, informed 
Senor Rodriguez that he would be happy to receive 
him on the same footing as he would receive the 
representative of the revolutionists, “‘each as the 
unofficial channel of communication between the 
Government of the United States and the de facto 
authorities” to whom our Government looks for the 
protection of American interests pending the establish- 
ment of ‘“‘a government with which the United States 
can maintain diplomatic relations.” 

Naval forces are now being hurried to the coast 
of Nicaragua to take whatever action may be con- 
sidered necessary to protect United States interests in 
that country. Meanwhile the revolutionists, under 
Estrada, are apparently making progress in over- 
throwing the present regime, and the fall of Zelaya is 
expected shortly. Other South and Central American 
nations are concerned over the action our Government 
has taken, not because of any objections to the 
repression of Zelaya’s wanton course, but because 
of fears that the United States may intend to assume 
a more paternalistic attitude than heretofore towards 
all the nations in the South American continent. 
Secretary Knox’s stand apparently gives some ground 
for such apprehensions. There has thus been opened 
up a question very much larger than the relative 
merits of the contending factions in Nicaragua, and 
developments will be closely followed not only on this 
side of the Atlantic, but in Europe. 





The death of Mr. Charles Stewart Smith removes 
one more name from the rapidly shortening list of New 








York’s older generation of business men and men of 
public affairs. Mr. Smith was a native of New Hamp- 
shire and would have reached the age of 78 in three 
months more. He was a merchant in dry goods, 
and was one of the pioneers in the dry goods commis- 
sion line, but has long been known to the public by 
being almost continuously concerned in city affairs. 
He was a member of the Rapid Transit Commission; 
he was an influential member of the Chamber of Com- 
merce and for seven years its President; he was actively 
concerned in the movement which in 1894 led to the 
election of Mayor Strong, and was head of the execu- 
tive committee of the Citizens’ Union, which conducted 
the Seth Low campaign in 1897; in 1894 the Committee 
of Seventy tendered him the nomination, but he de- 
clined to leave the ranks. On Nov. 18 he was present 
at the Chamber of Commerce annual dinner, where he 
showed little impairment of vigor. He was a director 
in several banks, a trustee of several benevolent and 
educational institutions, a member of several clubs; a 
man always busy, yet illustrating the paradox that 
the busiest of men and those with the greatest de- 
mands upon their attention somehow contrive to have 
time to give ear and aid to every worthy cause. To 
deplore the old times and the old ways as though their 
departure inflicted an irreparable loss would be un- 
worthy pessimism, for we must recognize the law and 
fact of progress; yet the passing of one old merchant 
after another recalls the fact that ways of industry 
and business have changed and are in continued evo- 
lution. 





The defeat of a proposed constitutional amendment 
for confirming prohibition in Alabama by a large ma- 
jority on a popular vote, after a highly-wrought state 
of feeling and fervent appeals by women and children, 
is perhaps attributable to more than one cause; yet 
the result cannot be taken as indicating any break in 
the remarkable prohibition movement which has been 
spreading through the South. For the people do not 
seem to have passed upon the ethical view of the liquor 
traffic, or even upon the expediency of seeking. to con- 
trol it by statute. The result appears to beonly areac- 
tion against extreme and over-hasty repression, and, 
particularly, against putting into a constitution what 
may be better left to legislation from time to time. 

The measure was passed by a Legislature elected 
on a local-option platform, and it is noticeable that 
the county which contains the City of Birmingham 
(where the appeal to emotion was carried to the high- 
est point) gave nearly as large a majority against the 
amendment as it gave against the saloons two years 
ago. This suggests that local-option is regarded as 
safer and more democratic than to attempt to apply 
one drastic measure to an entire State and to fasten 
that in the constitution; moreover, the amendment was 
made so sweeping, in the anxiety of the framers to put 
an absolute end to liquor-selling and using, that it was 
construed as liable to lead to invasion of homes in the 
search for the forbidden article. 

The public interest in this result is that it indicates 
that when zeal for even a desirable reform attempts to 
push everybody into line with itself,and when it gets 
so much in haste as to try to fasten itself in a consti- 
tutional amendment, it provokes some reaction as a 
natural check. This encouraging view is not opposed 
by the haste of Alabama to ratify the income-tax 
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amendment to the Federal Constitution, for that was 
the act of the Legislature; and even if that expressed 
the popular wish it had behind it an emotion against 
capital and a sort of pride at being “first” in approving. 





The announcement this week of the sale of the 
Mutual Life’s holdings of Guaranty Trust Co. stock 
recalls to mind the progress and the great difficulties 
of complying with the mandate of the present law 
compelling insurance companies to dispose of all stocks. 
Three years ago the Mutual Life owned something 
over 12 millions, par value, of stocks other than rail- 
way. Its stockholdings of all kinds then amounted at 
par to almost 30 millions. The book value was 48 
millions and the market value 6844 millions, from 
which the extraordinarily gilt-edged character of 
these investments is manifest. An arrangement was 
made in 1907 to dispose of its block of U. S. Mortgage 
& Trust, a little over a million at par and worth a 
premium of 350 at the end of 1906; a change in market 
conditions brought this to failure about 15 months ago, 
but in March last the sale of a‘ portion was effected. 
A part of the Guaranty Trust stock was disposed of, 
some ten or eleven months ago, and that portion 
coming to the present purchasers, together with what 
comes from the Mutual, is understood to carry the 
majority control. 

The Mutual’s sales have been from its list of financial 
stocks. Taking the official report at the close of 1908, 
it is still the largest stockholder in the New York & 
New Haven and its railway stocks stand exactly as at 
the close of 1906. Two years now remain of the five 
allowed by the law for disposal of all stocks. This law 
merely orders companies to “dispose of” their stocks, 
so that giving away or selling at a sacrifice is not for- 
bidden in terms; by the laws of business and of trustee- 
ship, however, a sacrifice is forbidden, and it is there- 
fore sufficient to say that not more has been done 
because doing more was impossible. The same law 
declares that “‘any person or corporation violating 
any provision of the insurance law, except where such 
violation constitutes a felony, shall, in addition to any 
penalty otherwise prescribed for such violation, be guilty 
of a misdemeanor.” Whether the command to sell 
portions of stocks during the stated term and prior 
to its end could be deemed a violation and subject to 
this cumulative penalty is a question for construction. 

All discussion of the merits of the ban upon stocks 
would be superfluous with persons who have any 
competence to pass upon such topics. The forced sale 
has been a foolish disturbance of the choicest invest- 
ments, made long ago in good faith. The only sensi- 
ble course is to avoid further disturbance by repealing 
that portion of the law. 





With the checks in payment of its 3 per cent semi- 
annual dividend, amounting to nearly 934 millions, to 
55,270 stockholders, the Pennsylvania Railroad has 
now paid a total of about 32934 millions, which is 
more than its present capital (not counting the 
addition shortly to be made), these payments having 
been spread over 63 years. This dividend is stated to 
be the largest in the history of the road, slightly is 
exceedingly that of last May. The average holding is 
115 shares, and since the trouble of 1907 the number 
of holders has increased considerably. About 18 per 
cent of the stock is held abroad, in an average holding 





of 131 shares, and 26,904 names on the stock books, or 
48.62 per cent of the whole number, are of women. 

The part women are taking in business and their 
capacity and success in business are unquestionably 
increasing. Possibly the time may come (unless the 
world grows wiser and more contented in the mean- 
while) that the popular notion of monopoly and 
bloated capitalist may associate itself with women; but 
the notion of financial or industrial wickedness does 
not, as yet, associate itself with that sex, and there- 
fore the fact that women are almost in the majority in 
one of the few greatest railways of the world is sug- 
gestive. Moreover, corporations of all kinds—not 
merely business, but insurance, savings, educational, 
religious, benevolent—are large owners of railway 
stocks and bonds, simply because they are under a 
necessity of investing. So we discover, at the first 
step of analysis, that the ownership of railroads and 
other great corporations is spread, not only among 
individual holders of small amounts directly, but 
through their interest in other corporations which 
are holders. It is not more true that the water in 
the harbor of this city touches all the oceans and 
moving waters of the globe than that all interests 
are interlaced. The distribution of ownership of all 
corporations (with the exception, of course, of the 
small ones which are not obnoxious to anybody) has 
been shown by the figures over and over. It is 
forgotten almost immediately, perhaps; so it becomes 
necessary to repeat it, now and then. The truth 
simply is that, by an immutable and natural law 
of business, management and control must rest with 
a few, but ownership (and therefore exposure to 
injury by unjust public treatment) diffuses itself 
through the multitude. 





Official announcement that Judge W. H. Moore, 
E. S. Moore and Daniel G. Reid will become directors 
of the Lehigh Valley Railroad, and that Judge Moore 
and Mr. Reid will, upon their election at the stock- 
holders’ meeting in January, become members of the 
executive committee and the committee on finance, 
confirms the reports which have been current to the 
effect that these gentlemen and their friends have 
acquired an extensive interest in the Lehigh Valley. 
As all of the men named are identified with the 
management of the Rock Island system, there is a 
possibility that at some time the Lehigh Valley will be 
linked with the Rock Island for the purpose of forming 
a through route from the Atlantic Seaboard to points 
in Texas, Colorado and the Northwest now reached 
by the Rock Island lines. At present there is no 
physical connection between the two systems. A 
traffic connection, however, with the Grand Trunk 
of Canada supplies the missing link between Buffalo 
and Chicago. It appears to be the purpose of railroad 
managers now to extend their systems directly north 
and south or east and west, by acquiring additional 
roads which will carry their lines into new territory, 
and which will not subject them to the charge that 
they are consolidating parallel and competing roads. 
This policy is indicated as well by the segration 
of the St. Louis & San Francisco lines from the Rock 
Island system, which has been another event of the 
week. 

Unquestionably the Lehigh Valley will constitute 
a valuable connection for any interior system of 
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railroads which may seek to expand. On its mileage 
of 1,441 miles it has 588 miles of second track, and it 
has a good route from New York to Buffalo. Its 
lines in Pennsylvania, which once comprised nearly 
the entire road, may now be regarded as branches. 
These lines reach the anthracite coal region and they 
touch South Bethlehem where the Bethlehem Steel 
plant affords much traffic. The anthracite coal 
traffic of the Lehigh Valley is next in size to that of 
the Reading, and the company’s coal deposits are 
sufficient to secure to the road a valuable coal tonnage 
for a great many years. 

During the past six years the company’s earnings 
have averaged 14 per cent upon the stock, but divi- 
dends have been limited to six per cent. The com- 
pany’s financial needs are provided for by the general 
consolidated mortgage of $150,000,000 created in 
1903, which permits the sale of $2,000,000 of bonds 
annually up to $34,000,000, to provide for current 
needs. 





The House of Lords, by a majority of 350 votes to 
75 votes, on Tuesday adopted Lord Lansdowne’s 
resolution and declined to accept the Budget until it 
had been referred to the country for endorsement or 
disapproval. This emphatic assertion of its right to 
afford the people opportunity to protect themselves 
from socialistic legislation has won for the Upper 
Chamber the cordial support of investors. Not only 
have the European bourses as a whole been more 
cheerful since the event, but British consols have 
enjoyed a remarkable advance. Before the vote was 
taken many notable speeches were delivered by peers 
and bishops, both for and against the rejectionof the 
bill. The burden of the argument of the liberal peers 
was that the course proposed by their opponents was 
without precedent in British history; that it robbed 
the Commons of their inviolable right to provide the 
supplies of money necessary to carry on government, 
and therefore brought the Lower Chamber to a state 
of impotency; that it placed the Commons in an im- 
possible position as a body representing the electorate 
and forced it to fight against usurpation of its privileges 
by the Lords, just as it had fought, and fought suc- 
cessfully, in days gone by against similar usurpation 
by the crown. Lord Morley, Secretary of State for 
India, declared that the conservative peers were 
seeking to change “representative supremacy into an 
oligarchic and non-representative supremacy,” and 
this formed the key-note of the final stages of the 
fight in the Upper House. 

The House of Commons on Thursday, by a vote 
of 349 to 134, carried a motion submitted by Premier 
Asquith, ‘that the action of the House of Lords in 
refusing to pass into law the financial provisions made 
by this Chamber for the expenses of the year was a 
breach of the Constitution and a usurpation of the 
rights of the House of Commons.” This resolution 
was passed very enthusiastically, the House showing 
none of the restrained dignity that had characterized 
the proceedings in the Upper Chamber. The Prime 
Minister evoked cheers by describing the action of the 
lords as ‘‘new-fledged Caesarism.’”’ The King had in- 
vited, not the House of Lords, but the House of Com- 
mons alone, to provide for the heavy additional ex- 
penditures necessary for social reform and national 
defense. The Lords having frustrated ‘‘the deliberate 





work of an overwhelming majority of the representa- 
tives of the people,’’ no compromise would be stooped 
to in patching up a financial act that might receive 
their lordships’ sanction; instead, the necessities of 
State would have to be supplied through borrowing, 
and the new House of Commons would provide retro- 
spectively and prospectively for the needs of the 
current financial year. 

The Unionist leader, ex-Premier A. J. Balfour, who 
followed Mr. Asquith, expressed the hope that the 
House of Lords would never abandon its functions, in- 
cluding the right, when occasion demanded, to refer 
matters of momentous importance to the whole country 
for decision. Furthermore, it was clear that after 
three years the Government had no mandate to 
do controversial work. If the country was really 
desirous of getting the Lloyd-George Budget, they 
would “get it just as much after the vote of the Lords 
as before.”’ The leader of the Labor Party, Arthur 
Henderson, supported the Government. Yesterday 
Parliament was prorogued and the elections are ex- 
pected to be held in the second half of January. 





If fresh proof had been necessary to demonstrate 
that the Bank of England was not aiming a blow at 
New York when, in October, the rate was advanced from - 
214% to 5% within fifteen days, it could be found in 
the decision of the governors on Thursday to retain 
the maximum charge, notwithstanding that American 
borrowers have reduced their commitments abroad 
and have curtailed their speculative operations. The 
London authorities probably knew in advance how 
the political struggle was likely to culminate, for it 
must not be overlooked that the Bank of England is 
the bank of the Government, and as such is necessarily 
in the closest possible touch with inner happenings. 
Among responsible banking interests in New York the 
retention of the 5% rate is not criticized, but com- 
mended on the basis that it will keep speculation 
within bounds, that it will tend to restrict the whole- 
sale and indiscriminate flotation of new securities that 
threatened to congest the market, and that it will make 
for confidence during the political crisis which Great 
Britain is now entering. At the same time it is believed 
here that immediately after the election, if not imme- 
diately after the new year, there will be a sharp 
reduction, for the Bank cannot afford to remain aloof 
for a prolonged period from the discount market. At 
present the Bank is charging 1% above the private 
quotations; while it is true that the institution actsfor 
the Government, it is equally true that it must earn 
dividends for its shareholders; hence, as soon as 
all uncertainty is removed, the official rate will un- 
questionably be lowered so as to enable the Bank to 
enjoy its full share of business. 





The Emperor of Germany, in opening the Reichstag 
on Tuesday, touched but incidentally the subject 
that is agitating many thoughtful minds—the peace 
of Europe and the extraordinary naval and military 
precautions that are being taken to preserve it. His 
Majesty merely expressed confidence that the three 
empires constituting the Triple Alliance, which had 
maintained peace for a generation, will continue to 
act together, using their strength for the welfare 
of their peoples and the maintenance of peace. The 


political upheaval in Great Britain prohibited any 
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overtures being made to Premier Asquith in response 
to his recent Guildhall speech, but the tone of the 
Kaiser’s utterances, the urgent need for national 
economy and the growing influence of the peace par- 
ties combine to justify hopes that the negotiations 
broken off some time ago will be resumed after the 
general election in Great Britain. The political situa- 
tion in Germany has become so strained that three 
parties, the National Liberal, Imperial and Radical, 
declined on Wednesday to take any part in reorganizing 
the Reichstag, thus throwing the whole responsibility 
for prospective legislation upon the conservatives and 
clericals. The main problem is how to raise sufficient 
revenue to carry out the emperor’s policy of naval 
expansion. The Government’s attempts ata solution 
will be followed with keen interest by other nations. 





The European banks were able to meet the Dec. 1 
requirements with ease, and during the current month 
they will no doubt so fortify themselves as to handle 
the year-end settlements without seriously disturbing 
the money markets. The Bank of England makes 
the best showing for the current week; that is to say, 
its position has been weakened less than that of either 
the Bank of France or the Imperial Bank of Germany. 
The loss of $1,275,000 bullion at London was counter- 
balanced by a reduction in loans and deposits, so that 
the proportion of reserves to liabilities actually in- 
creased to 56%. ‘This figure is high enough to have 
justified a reduction in the official discount rate of 5% 
had the circumstances been normal, but since Great 
Britain is in the throes of a general election, an ade- 
quate Bank reserve is essential to financial stability, 
especially as the Government will be unable to collect 
the taxes embodied in the Lloyd-George Budget until 
that budget becomes a law. The Bank of France re- 
flected the exports of gold from Paris to London; its 
gold on hand fell $4,160,000, and, moreover, its bills 
discounted increased no less than $49,400,000, show- 
ing plainly that the bank has been a generous purchaser 
of paper, including, it is stated by New York bankers, 
a considerable quantity of American offerings. The 
Reichsbank records a loss of $16,120,000 specie, in- 
cluding $10,140,000 gold, while its note circulation ex- 
panded $19,410,000. But it is much better off than it 
was at the opening of November and should manage 
to get over the new year without unwonted strain. 





The protracted dispute between Chili and the United 
States over the Alsop claim has at last been far enough 
advanced to permit of its being submitted to an arbi- 
trator for final settlement. Both governments have 
requested King Edward to pass judgment upon the 
claim. This procedure is in keeping with the peculiar 
nature of the famous quarrel. While it is true that 
King Edward has earned an enviable reputation as a 
peacemaker among the nations, the role of arbiter of a 
dispute in no way concerning him or his subjects is 
entirely novel. The British Foreign Office, however, 
advised the King that there was no reason why, if he 
choose, he should not accept the joint invitation, and 
it was announced yesterday that he would undertake 
the task. 





Egypt continues to import gold despite the cabled 
reports that the cotton crop will not fulfil early antici- 
pations. The yield is now estimated at something 





under 6,000,000 cantars, as compared with about 6,- 
750,000 cantars in 1908. A cantar is equal to one 
hundred pounds, so that the crop is expected to amount 
to about 1,200,000 bales of American size. Sugar cane 
was once a valuable crop for export, but a few years 
ago the total area planted was only 4,000 acres. Under 
British rule the natives have been encouraged to in- 
crease the output of cotton, the latter requiring much 
less water than sugar cane. Part of the gold which is 
sent to Egypt in August and subsequent months to 
move the crop usually returns to Europe or is ex- 
ported to India, when its work is done. This year the 
higher price of cotton will maintain the total value of 
the exports. The entire gold movement to Egypt, 
however, has this year been complicated by the shift- 
ing of gold exports to Vienna and other points in 
Southern Europe. 





Current returns of bank clearings furnish evidence of 
the continued growth of trade. As we approach the 
holiday season there is naturally somewhat of a let-up 
in activity, except in retail lines of business; still, as 
that is not an unusual feature, it calls for no comment, 
especially as progress or retrogression finds its proof 
not so much by comparison with periods immediately 
preceding as with the corresponding time in the pre- 
vious year or years. And as regards November, the 
improvement shown over a year ago is not inany sense 
due to a greater volume of speculative transactions. 
On the contrary, those transactions exhibit a material 
decline for the month as contrasted with November of 
1908. At New York, where bank exchanges particu- 
larly feel the impulse of stock speculation, the dealings 
in share properties were only 18,769,870 shares of a par 
value of $1,697,136,975, against 24,966,326 shares 
with a par value of $2,389,941,550 in the month of 
last year, and a marked decrease in bond sales is also 
to be mentioned. The situation is similar at other 
centers of speculative activity. 

This being the status of affairs, it is gratifying to 
state that not only does our compilation of clearings 
on the first page of this issue make in the aggregate 
a very favorable comparison with November a year 
ago, but only 4 cities out of the 127 included fail to 
participate in the gain recorded. At New York City 
the gain in November as contrasted with 1908 was 
10.7%, and for the eleven months reached 33.8%. 
Moreover, compared with 1907, the increases are 64.4% 
and 14.5% respectively. Outside of New York the 
month’s aggregate exhibits an increase of 18.7% and 
that for the eleven months an augmentation of 16.8%, 
contrasted with a year ago, while compared with two 
years ago the gains are 36.3% and 4.0% respectively. 
For the whole country, comparison with November 
of last year discloses an increase of 13.69%, with the 
eleven months’ total showing a gain of 26.9%; con- 
trasted with 1907 the increase for the shorter period 
is 52.5% and for the longer 10.3%. We may note 
in passing that at such leading cities as Cleveland, 
Richmond, Buffalo, Washington, Los Angeles, Seattle, 
Portland, Ore., and Salt Lake City, the clearings made 
new monthly records. 

Canadian clearings are no less satisfactory, the ag- 
gregate for the thirteen cities included in our table 
recording for the month a gain of 30.2% as compared 
with 1908 and an increase of 40.6% over 1907. For 


the period since Jan. 1, moreover, the excess over the 
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eleven months of 1908 reaches 24.9% and contrasted 
with the like interval of two years ago is 17.2%. 

Railroad building on a somewhat extensive scale, 
presaging, of course, important development of the 
natural resources of the country, is contemplated in 
Argentina, At least that is the inference to be drawn 
from recent advices received by the Department of 
Commerce and Labor through U. S. Consul-General 
Bartleman. As a producer of wheat Argentina is 
already an important contributor to the world’s an- 
nual supply, and becoming each year increasingly so, 
and attention is now being directed to that country 
as a future source of meat supplies. But in no direc- 
tion have the resources of the country been developed 
to more than a limited extent as compared with the 
possibilities, and in any large development transporta- 
tion facilities are the important factor. 

It is therefore interesting to note that inthe near 
future a quite material addition to railroad mileage 
may be looked for. This is evidenced by the fact that 
not only has the Argentine Legislature authorized the 
surveying for a new line between Alpasinche and Tala 
Pampa, in the northwestern part of the country, to 
connect with the Central Northern Ry., but the ex- 
penditure of a sum equal to $5,400,000 U. S. currency 
on a road from Algarrobal and Serrezuela to San Juan 
and Mendoza, with a branch to connect with the 
Transandine Ry. It should be mentioned, moreover, 
that the tunnel through the Andes is rapidly approach 
ing completion, and it is expected that the Transandine 
Ry. will be open for traffic by March next, thus af- 
fording through railway communication between Val- 
paraiso, Chili, on the Pacific, and Buenos Ayres on 
the Atlantic. 

Nor is this all, as the Government has been author- 
ized to contract with the Transandine Ry. for a line 
from Uspallata to Calingasta, in the Province of San 
Juan, the Government to subscribe $1,930,000 U. S. 
currency in ordinary shares toward the cost of con- 
struction. Furthermore, it is reliably reported that 
under the auspices of the owners of the French Ry. 
in the Province of Santa Fe, a company with a capital 
equal to $20,000,000 U.S. currency is being formed 
to construct railway lines in Argentina. It would seem 
from the foregoing that the anticipations of important 
railroad extensions in Argentina, to which we referred 
in our issue of July 31 1909, page 253, are apt to be 
soon realized, much to the benefit of the agricultural 
and other interests of the country. 





Improved industrial conditions in the United States 
continue to be reflected in the movement of aliens 
into the country. There is, of course, no such influx 
as was the feature in 1906 and most of 1907, but the 
inward trend of foreigners is of fairly large volume, 
while the outward movement of the laboring element 
is notably moderate. The official immigration state- 
ment for October 1909 shows that arrivals through all 
ports of the country for the month were 75,608, or 
7,989 greater than in September and 34,614 more 
than in the same month of 1908, but 35,905 less than 
for the like period of 1907, when 111,513 landed. As 
regards the nationality of the October arrivals, there 
is nothing to be said except that in greatest measure 
they are made up of Italians, Poles and Germans. 
The aggregate inflow for the ten months of 1909, it is 





hardly necessary to remark, is much heavier than for 
the corresponding period of 1908, while smaller than 
in 1907 or 1906. It reached 803,345, against only 
327,240 in 1908. The ten months’ arrivals in 1907 
were 1,150,116 and in the previous year 1,035,602. 
The non-immigrant, or returning alien, arrivals for 
the month numbered 16,764, against 19,721 in October 
last year and 18,051 in 1907, and for the ten months 
aggregated 162,121 and 118,269 and 145,508 respec- 
tively. The total alien influx, therefore, in the month 
of the current year was 92,372, against 60,715 in 1908 
and 129,564 in 1907, with the ten months’ result 965,- 
466 this year, 445,509 last year and 1,295,714 in 1907. 

The emigration of aliens, as already stated, was mod- 
erate in October, the number of steerage passengers 
departing from the country being only 25,000, against 
27,000 in September. Moreover, the outward move- 
ment this year was materially less than in October of 
either 1908 or 1907. For the ten months, furthermore, 
the efflux aggregated but 251,880, against 535,119 last 
year and 344,100 two years ago. Bringing together 
the figures of immigration and emigration, and strik- 
ing a balance, we find that, whereas in October of the 
current year there was a net augmentation of 67,372 
in foreign-born population, 1908 recorded a gain of 
only 20,864, though in 1907 there was an increase of 
73,738. For the ten months of 1909 our net excess is 
713,586, against a loss of 73,633 last year and a gain of 
935,639 in 1907. 

As regards the month of November, it is to be said 
that immigration kept up very well, the entrant steer- 
age passengers at the port of New York having been 
56,474, against 57,578 the previous month, 50,965 
for the whole country in November 1908 and 132,647 
in 1907. Furthermore, departures are much smaller 
than in either 1908 or 1907, in fact only about 22,000, 
against 38,609 and 94,440 respectively. Consequently, 
a greater gain in population than in either of the two 
previous years is probable in November 1909. 





During the time when business was depressed, the 
Pennsylvania Railroad showed tremendous losses in 
earnings month by month. Now that business ac- 
tivity has returned, this great railroad system is dis- 
tinguished for equally noteworthy gains. The state- 
ment for the month of October has been issued the 
present week and records additions to revenues of 
the same dimensions as for the months immediately 
preceding. On the lines east of Pittsburgh and Erie 
there is an increase of $1,979,800 in gross and of 
$1,069,600 in net, while on the lines west of Pitts- 
burgh the increase reaches $1,511,000 in gross and 
$669,500 in net. For the combined lines therefore 
the improvement for the month amounts to no less 
than $3,490,800 in gross and to $1,739,100 in net. 
The expansion in the gross has now for three successive 
months been in the neighbor hood of 34 million dollars 
amonth. It is proper to say, however, that this year’s 
gain, nevertheless, does not quite equal the loss sus- 
tained in that month last year, when the gross fell 
behind as much as $4,173,100. In the net the loss last 
year for the combined lines was only $462,700, follow- 
ing a loss of $216,100 in net in 1907. Thus, even for 
the two years together, the shrinkage in net was only 
$678,800, as against the gain the present year of no 
less than $1,739,100. In the following we furnish a 


six-year comparison of the earnings for the lines east 
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of Pittsburgh and Erie, being the only portion of the 
system for which we have the data for such a com- 
parison. 











Lines East| 1909. 1908. 1907. | 1906. 1905. | 1904. 
of Pitisburg. | 
October. $ $ eS FES I 
Gross earn.| 14,773,884] 12,794,084) 15,861,184) 13,686,484) 12,427,784 10,728,675 
Oper. exp.| 9,660,997, 8,750,797, 10,942,697, 8,857,597 7,977,997 6,595,478 
4,043,287 


Net paws | 5,112,887 4,418,487; 4,828,887, 4,449,787) 4,133,197 
Jan. 1 to Oct. 31. 

Gross earn _|125,222,156/111,833,356)139,076,156/122,092,556 109,435,556'97 593,894 
Oper. exp. -| 88,402,868} 80,197,468/100,749,068 83,964,268) 76,725,168)/67,192,731 


36,819,288] 31,635,888 38,327,088) 38,128,288) 32,710,388 30,401,163 














Net earn. 








Foreign discount rates show little change for the 
week. At London the open market quotations are 
3% @4% for 90 days and 444% for 60 days, an ad- 
vance of 14 of 1% for the week. The Paris charge is 
unchanged, 234%. At Berlin there has been a de- 
cline to 444%, against 434% a week ago; Frankfort 
quotes 444%. Amsterdam is reported to have re- 
sumed active speculation in American stocks, but the 
discount rate there has not hardened; it remains at 
234%. No changes have been made in official dis- 
count rates in Europe during the week. The Bank of 
England for the first time in four weeks has suffered a 
reduction in its stock of gold. According to our special 
cable from London, the loss was £255,479 and the 
Bank held £36,290,676 at the close of the week. Our 
correspondent further advises us that the loss was due 
to shipments to the interior of Great Britain, the 
purchases in the open market and imports from France, 
&c., being a little in excess of the exports, which were 
most largely to South America. The details of the 
movement into and out of the Bank were as follows: 
Imports, £526,000 (of which £250,000 from France 
and £276,000 bought in the open market); exports, 
£505,000 (of which £360,000 to South America, 
£100,000 to Egypt and £45,000 to various destina- 
tions), and shipments of £276,000 net to the interior 
of Great Britain. 





The New York money market has entered the final 
month of the year under encouraging conditions. It 
is true that call loans reached 6% on Wednesday, 
which was the first day of December, when dividend 
and interest payments were an influence; but, of more 
significance, time rates have been slightly lower dur- 
ing the second half of the week, despite a continuance 
of gold shipments to South America and Canada. 
The local branches of Canadian banks, as well 
as agencies of British banks, have appeared as 
lenders on a fairly large scale this week, and as the 
demand for all maturities beyond the middle of Janu- 
ary is at present light, quotations have been shaded in 
favor of borrowers. The range now is 434@5% for 
the shortest periods (with business done at both figures) , 
434% for ninety days and 4144@434% for four, five 
and six months. Several large sums have been of- 
fered at 414% for six months. The general supply of 
time money is adequate rather than superabundant, 
while the demand, though normal, is not heavier than 
had been expected. Extensive flotations of new capi- 
tal stock and bonds now being arranged will come on 
the market later in the current month and in January. 
Call money has fiuctuated between 4 and 6%, with 
474% the average for the week. The maximum on 
Monday and Tuesday was 5%, on Wednesday 6% was 
recorded, but that quotation has not been repeated 





since then, although the ruling rate en Thursday 
moved up to 5% and remained at that figure yester- 
day. 

Commercial paper of desirable quality is not scarce; 
in fact, the supply has this week been more extensive 
than the demand, a condition that is expected to exist 
until the banks have effected their Jan. 1 settlements. 
The usual rate for four to six months’ choice single 
names is 544%; occasionally 544% is reported, but 
quite as often 6% is paid. The range may be given 
as 5144 @51%% for the best bills and 534 @6% and up- 
wards for others. For sixty to ninety-days’ endorsed 
bills receivable, of which there is a moderate supply, 
the range is 5@54%4%. The trend has been in favor 
of purchasers during the last two days. 





Foreign exchange hasnot yet begun to move toward 
what would be regarded as a normal level for the first 
week of December. Both demand sterling and cable 
transfers this week advanced to a higher range, the 
former reaching 4 8734 and the latter 4 8814. It is un- 
derstood, however, that the buying by a very promi- 
nent international banking house referred to a week ago 
has been completed; as a matter of fact, this firm sold 
exchange on Thursday. During the last few days there 
has been keen bidding by London and Paris for the mod- 
erate number of finance bills that have been drawn 
here, and the yield has not always been equivalent to 
the discount rates current in the British capital. Offer- 
ings of cotton and grain bills continue extremely 
light, despite the increase in exports. Nor have the 
engagements of gold for remittance to Brazil, Argen- 
tina and Canada been followed or preceded by the 
sale of corresponding amounts of exchange. That 
such an unusual and unseasonable state of affairs can 
continue much longer is not believed by operators in 
foreign exchange, but similar views have been ex- 
pressed by experts during the last six weeks, yet high 
rates have prevailed all along. There are now two 
parties at work in the market, one playing for still 
higher rates and another operating for a decided de- 
cline, which so far has not occurred. Preparations 
for the semi-annual and quarterly disbursements on 
American securities held abroad may become a factor 
during the current month, but there is this much to be 
said: Any very radical advance above present quota- 
tions would bring direct gold shipments to Europe 
within sight, and it is well understood that powerful 
banks and bankers would antagonize such an outflow 
at this time in view of the unsettlement displayed in 
the stock market. The gold engagements announced 
this week have totaled $6,100,000, for the following 
destinations: Brazil, $1,250,000; Argentine, $2,850,000; 
Canada, $2,000,000. The Sub-Treasury has also trans- 
ferred $2,800,000 to the West, chiefly to San Francisco, 
for the use of the fruit trade. Certain changes in the 
schedule of South American steamers have interfered 
with the original plans of gold exporters. One consign- 
ment of $500,000 included in the above will not be 
shipped to Argentina until Dec. 8. Abroad there have 


been shipments of considerable volume from London to 
Egypt and South America, and from Paris to London, 
while the bulk of the new bars from South Africa 
again went to the Bank of England at the Mint price, 
77s. 9d. 

Compared with Friday of last week, sterling ex- 
change on Saturday advanced 5 pointsfordemand and 








1464 


THE CHRONICLE 





(Vou. oxxxi’ 








cables, to 4 8755@4 8760 for the former and 4 88% 
for the latter; the rate for long sterling was a trifle 
lower at 4 84 asked. On Monday sixty-day bills and 
cables were appreciably firmer, but sight drafts 
showed no change. On Tuesday demand closed 15 
points higher at 4 8734 asked, while 4 8814 was asked 
(and paid) for cables. This advance was retained on 
Wednesday, and long rose to 4 8415@4 84144. On 
Thursday, when trading was dull, the range at the 
close was the same for sixty days and cables, but de- 
mand was quoted 4 8770@4 8780. On Friday there 
was a decline to 4 8765@4 8775 for demand and 4 8815 
@4 8825 for cables. 

The following shows the daily posted rates for ster- 
ling exchange by some of the leading drawers. 

















| Fri., | Mon., | Tues., | Wed., | Thurs.,| Fri., 
Iwov. 26|Nov. 29|Nov. 30} Dec. 1. | Dec. 2. | Dec. 3 
Brown f60 days 4 84% 84% 84% 84% 84% 84% 
Bros. & Co........ \Sight..'4 8814 88% 88% 88% 88% 8816 
Kidder, Pea- s60 days 4 84% 841% 8416 84% 8416 841% 
body & Co-_....-.. \Sight_-|4 88 88% 88% 8814 88% 8816 
Bank British f60 days 4 84% 84% 84% 84% 84% 841% 
North America....\Sight..'4 88% 8844 88% 88% 884 88% 
Bank of [60 days 4 84% 8416 84% 84% 8414 84% 
aes \Sight..|4 88 88 88 88 88 88 
Canadian Bank f60 days 4 84 84% 84% 84% 84% 84% 
of Commerce... -.-.-.- \Sight..|4 88% 88% 884 88% 8814 884 
He'delbach, Ickel- §60 days 4 84% 8414 841% 84% 84% 84% 
heimer & Co-_..-.... \Sight..|4 8844 8814 8814 88% 884 8846 
Lazard J60 days'4 84% 4 84 84 84 84 
ene \Sight_.|4 88 88 88 88 88 88 
Merchants’ Bank (60 days \4 85 8416 84% 84% 844% 84% 
of Canada........- \Sight-- \4 88 88 88 88 88 88 











The market closed on Friday at 4 8410@4 8420 for 
sixty days, 4 8765@4 8775 for demand and 4 8815@ 
4 8825 for cables. Commercial on banks was quoted 
at 4 8380@4 8390 and documents for payment at 
4 83144 @4 83%. Cotton for payment ranged from 
483 to 48314 and grain for payment from 4 8334 
to, 4 84. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 

















Received by Shipped by Net Interior 

Week ending Dec. 3 1909. N.Y. Banks.|\N. Y. Banks. Movement. 
NE tiga ncmhekalec dest -dcuee $12,520,000; $4,381,000/Gain $8,139,000 
OO id Ss ah sa cae ae a a es 1,822,000 1,692,000/Gain 130,000 
Total gold and legal tenders-_----- $6,073,000|Gain $8,269,000 


$14,342,000 
| 





With the Sub-Treasury operations and gold exports 
the result is as follows. 











j 
Into Out of Net Change in 
Week ending Dec. 3 1909. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above_| $14,342,000 $6,073,000|Gain $8,269,000 
Sub-Treas. oper. and gold exports__! 33,100,000} 41,224,000|Loss 8,124,000 
$47,442,000] $47,297,000\Gain 145,000 





Total gold and legal tenders------ 





The following table indicates the amount ofbullion 
in the principal European banks. 


{ 
} | 














{ Dec. 2 1909. Dec. 3 1908. 
Banks of 

| Gold. Silver. | Total. Gold. | Silver. Total. 
at ee a ed es a ee £ 
England.-| 36,290,676, —-_..__.. | 36,290,676, 34,621,262) —-_____-- 34,621,262 


France - - - 141,720,760) 35,813,760 177,534,520 135,915,923| 35,762,169|171,678,092 
Germany - 36,984,900! 10,981,750) 47,966,650, 42,868,000) 11,500,000; 54,368,000 
Russia a--|143,291,000) 6,719,000)150,010,000,122,316,000! 6,402,000 128,718,000 














Aus.-Hunb, 57,038,000) 12,096,000 69134,000, 48;930,000| 12/494.000| 61.424'000 
Spain --._ 16,094,000) 30,969,000! 47,063,000, 15,783,000] 32°741,000| 48°524'000 
Italy d__-| 38,389,000, 4,000,000, 42,380:000; 37:257,000| 4.450.000] 41/707 .000 
Neth’lands, 10,080,000 2,841,900 12/921:900! 8,251,000 4042'600! 12'293'600 
Nat.Be g.d| 4,155,333} 2,077,667, 6,233,000, 4;128/000! 2°064,000| 6/192'000 
Sweden -./ 4,375,000, -___!__- 4,375,000, 4.247.000, | __ 4.247.000 
Switz’ and 5,059,000 __.._._. 5,059,000! 4,705,000; _______- 4,705,000 
Norway ... 1.797.000 __.___.. 1,797,000 1,632,000| ___..__. 1,632,000 
Total week 495,265,669 105,499,077 600,764,746 460,654,185 109,455,769/570,109,954 


Prev ‘a Aee PF. O68 106,498,277 604,892,925 463 ,264,282/108,971,142/572,234,424 


J 





a The total of gold In the Bank of Russia includes the balance held abroad— 
that Is, the amount held for Russian account in other Continental banks. The 
proportion so held and consequently duplicated in the above statement isabout 
one-tenth of the total this year, against about one-ninth a year ago. 

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller 
instead of Guiden and Kreutzer. The reduction of the former currency to Sterling 
Pounds was by considering the Guiden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent In 
London, in order to reduce Kronen to Pounds, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our table of coin and bullion in 
the Banks of Italy and Belgium is made from the best estimates we are able to obtain : 
it is not claimed to be accurate, as the banks make no distinction in their weekly 
returns, merely reporting the total gold and silver; but we believe the division we 
make is a close approximation. 





THE ENGLISH ELECTION. 


Following the adoption of the Budget by the House 
of Commons on Nov. 4, by a vote of 379 to 149, and 
the subsequent debate of the question in the House 
of Lords, the Lords last Tuesday adopted, by a vote 
of 350 to 75, Lord Lansdowne’s motion that “this 
House is not justified in giving consent to this bill 
until it is submitted to the judgment of the country.” 
The necessary result of the vote of the peers will be 
an appeal to the country by the Ministry, through 
dissolution of Parliament and the call for a general 
election. By common agreement this election will be 
a political event of exceptional interest. That its 
possibilities are as alarming as some of the Parlia- 
mentary speeches would have us believe, may at least 
be questioned by those who take the course of financial 
markets as a measure of confidence or apprehension. 
Values on the London Stock Exchange, notably for 
British consols, have advanced, not declined, since 
the vote of the House of Lords. Nevertheless the 
issues of the election are of such widespread interest 
that the campaign can hardly fail to absorb the atten- 
tion of the world at large. 

Lord Rosebery’s comment on the situation this week 
was that the country had reached “the greatest politi- 
cal moment in the lifetime of any man born since 
1832.’’ This may possibly be so; but it may possibly 
not be so in the sense intended by Lord Rosebery, 
whose remark was especially directed at the constitu- 
tional issue raised by the action of the Lords. The 
case of the coming general election is peculiar from the 
fact that no one can surely know at the present 
moment what, after all, is to be the real issue of the 
campaign. Our own country’s experience, as we have 
hitherto pointed out, is enough to show how frequently 
predictions as to the issue on which an electorate 
will converge its interest have fallen to the ground 
when the actual appeal to the voters has been made. 
No one can have forgotten the determined and confi- 
dent effort in the campaign of 1896, through platform 
declarations and speeches by the candidates, to bring 
the tariff issue into the foreground, and no one can 
have forgotten how completely that issue disappeared 
in the presence of the free-coinage contest. Platforms 
and speakers of one party, during 1900, equally con- 
verged their efforts on what they deemed an appeal to 
the strongest underlying feelings of the electorate, in 
the issue of anti-imperialism. They found that the 
public had its own ideas, and they learned, as the 
campaign progressed, that it was flatly unwilling to 
talk about what had been deemed so vital an issue. The 
campaign was fought and won on entirely different 
grounds. 

What has thus proved itself true in our own political 
campaign may easily prove to be true in the English 
electoral campaign which begins next week. Mr. 
Asquith and Lord Morley assert unqualifiedly that 
the issue of the Lords’ constitutional power to block a 
revenue bill will be practically the sole consideration in 
the popular contest; Mr. Chamberlain and, in a less 
degree, Mr. Balfour, tell us with similar insistence that 
the question of protective taxes will absorb the interest 
of the country. There are many observant English- 
men who hold with one or the other of these opinions; 
yet it is easily possible that, when all is said, it will turn 
out that the coming contest is actually to pivot on the 
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Budget itself—which, after all, is the real point at 
issue in the whole political contest. 

It had for some time been acknowledged, even 
before the action by the House of Lords, that in an 
election brought about under ordinary circumstances, 
chances for or against a popular endorsement of Mr. 
Lloyd-George’s Budget would at least be pretty 
equally balanced. If anything, current indications 
of public feeling pointed against the Ministry. The 
by-elections, one after another, had indicated popular 
dislike of the Budget’s extreme proposals. Instead 
of the masses being excited to enthusiasm through the 
radical innovations of the Budget, what has been 
most conspicuous has been the driving away of con- 
servative support from the ranks of the Liberals them- 
selves. ; 

The English people could not fail to recognize that 
the Budget was a scheme of taxation with exceedingly 
daring experiments. Taxation of an “unearned incre- 
ment” in the advance of land values, at so heavy a 
rate as frequently to amount to confiscation, was not 
the sort of proposition to commend itself to the 
homely logic which has always been deemed the first 
characteristic of the middle-class Englishman. The 
supertax on incomes, so graded as to be a heavy burden 
in proportion as men rose from the ranks of small 
earners to large earners, was another case in point. 
The so-called “‘licensing clauses” were admittedly an 
attempt indirectly to accomplish, in the way of restric- 
tive legislation, something which the Commons had 
not been able to achieve through direct and above- 
board methods. 

There are, as every one who has read the past 
week’s news is aware, two diametrically different 
views entertained regarding the action of the House 
of Lords. But this much may be said without fear 
of contradiction: First, the form of the Lansdowne 
resolution is such as not to imply rejection of the 
Budget, but its reference to the people. Second, the 
taxes imposed in the Ministry’s Budget on which 
hostile criticism has chiefly converged were of a 
character never discussed or contemplated in any dis- 
cussion of the Budget before the people. Third, 
the licensing clauses really undertook to re-enact indi- 
rectly legislation previously rejected by the Lords 
under circumstances when rejection was admittedly 
within their powers. Finally, all this being so, the 
contention is at least permissible that the Lords are 
performing merely the proper functions of the second 
chamber in all constitutional governments, by acting 
as a brake on hasty and ill-advised legislation. Very 
few statesmen, even among the most vehement oppon- 
ents of the Lords, contend that a single legislative 
chamber would be the path to conservatism and 
safety—least of all in a country such as England, 
where no written constitution exists to stay the hand 
of radical legislation, but where the constitution is in 
reality made up merely of the latest statutes adopted 
by Parliament in a given branch of public law. That 
the Lords will bow to the verdict of the people on the 
Budget, whatever that verdict may be, is admitted 
by every peer who voted last Tuesday; the position 
of those who voted for the reference to the people is 
that the verdict should be given before and not after 
an experiment admittedly dangerous has been tried. 

There are, in point of fact, some aspects even of the 
constitutional question which have not been fully 





considered in the pending discussions. The composi- 
tion of our own legislative branch of government 
was in large degree modeled upon that of the British 
Parliament, and with us it is the written, not the 
unwritten, law that the Senate may not initiate a 
revenue bill. Here one may see the same caution 
and reserve applied which is applied in England’s un- 
written law regarding its House of Lords. But, while 
forbidding the Senate to initiate such legislation, our 
Constitution permits to the Senate either amendment 
or non-concurrence. Here, it will be observed, is a 
plain inheritance from British politics, developed, how- 
ever, inthelight of more modern thought and practice. 

Taking the present episode in British politics, one 
may readily enough discover, first the danger of a 
single and uncontrolled House of Parliament; second, 
the legislative possibilities of the Lords themselves. 
This last consideration has, indeed, been raised these 
past few weeks to thoughtful consideration, in quarters 
where previously the notion that the Upper House 
was obsolete in its functions had been largely enter- 
tained. By general agreement of all careful observers, 
the debate which ended with last Tuesday’s vote in 
the House of Lords was of a character far higher than 
the debate which preceded adoption of the Budget in 
the Commons. Rarely has an important legislative 
proposal drawn forth so weighty comment on both 
sides, and rarely has a legislative house displayed so 
profound a knowledge of the issue, or such marked 
ability in setting forth its varied aspects. 

We imagine that whatever else shall be the result 
of the struggle at the polls, demand for outright 
abolition of the House of Lords will not be strength- 
ened. There now remains the appeal to the people. 
We shall very soon see which way their disposition 
lies, and what is to be the actual issue of the campaign. 
The question must very soon be settled whether the 
British electorate is willing to waive all considerations 
of so vital a matter as the schedules of taxation— 
which affect them all—and direct its attention wholly 
to a constitutional consideration. One thing is cer- 
tain: it will be the people themselves who will deter- 
mine what the issue is, and not the politicians who ini- 
tiate the contest. 

ee 
MILWAUKEE & ST. PAUL’S PACIFIC 
EXTENSION. 

The Chicago Milwaukee & Puget Sound Ry., which 
constitutes the Pacific extension of the Chicago 
Milwaukee & St. Paul Ry., has this week published its 
earnings for August and September and they make 
a surprising exhibit in the favorable nature of the 
results disclosed. They show that this new line 
enjoys the unique distinction of having at once 
become a profitable property. Usually when a road 
of this magnitude is built through a sparsely settled 
territory, a long while elapses before it does enough 
business to earn a fair return on the money invested in 
the undertaking. Often business is so slow in de- 
veloping and the revenue so meagre that a reorganiza- 
tion on a new basis of fixed charges is necessary before 
the enterprise can be put on its feet and left untram- 
meled by financialembarrassment, while traffic and 
revenues are slowly and painfully built up. The 
Puget Sound undertaking was safeguarded against 
such a contingency in any event by reason of the fact 
that the Milwaukee & St. Paul itself has advanced 
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all the money with which to build the road and holds 
the whole $100,000,000 of first mortgage bonds out- 
standing on the property and also the whole $100,- 
000,000 of stock of the company. 

The fact that the St. Paul itself holds the securities 
on this extension, while a favorable feature in insuring 
the financial stability of the enterprise also meant 
that whatever loss might result from the operation 
of the new line in its initial stages—before its traffic 
should reach paying proportions—would have to be 
borne by the St. Paul itself. The figures now pub- 
lished, however, make it evident that there is to be 
no burden to be borne by the St. Paul Company or its 
shareholders, but that the new road is proving a 
success from the very start. The line is, roughly, 
1,400 miles long, extending from a point in South 
Dakota, called Pontis, to the Pacific Coast, and it 
was not until July 1909 that it was opened through to 
Seattle. Yet the returns now made public show 
that in August the road’s gross earnings from operation 
were $698,683 and its net earnings $421,269, and in 
September the gross revenues were $775,600 and the 
net earnings $465,259. No one could have expected 
such strikingly favorable results at the start. As far 
as the large percentage of net is concerned, this 
follows, of course, from the circumstance that the 
road, being entirely new, its outlays on maintenance 
account are merely nominal in amount. But the 
magnitude of the gross attracts attention no less than 
the net. In the two months combined this extension, 
jt will be seen, earned gross of no less than $1,474,283. 
This, it will be observed, is at the rate of $9,000,000 
a year, and this in turn is at the rate of $6,400 gross 
per annum on the whole 1,400 miles of road. For a 
new line without any branches save one, and not yet 
open to through passenger service, this is a marvelous 
result to be attained within so short a time after its 
completion. In that respect we do not think it has 
a parallel among railway undertakings of this charac- 
ter in the United States. With gross of $9,000,000 
per annum, it is interesting to compare with the 
early results on the Central Pacific. The latter was 
opened to a connection with the Union Pacific at 
Ogden City (forming the first trans-Continental line 
across the Continent) in May 1869. Im the calendar 
year 1870 the Central Pacific on about 900 miles 
of road had total gross earnings of $7,920,711, of which 
however, $4,044,372 came from the passenger business, 
the freight earnings for the twelve months being only 
$3,508,892. Obviously, theshowing in the case of the Pu- 
get Sound road speaks volumes fortheway thenewline 
has been laid out and also the way it is being adminis- 
tered, insuring a large traffic for it at the very outset. 

We know, of course, it was the expectation that 
the extension would quickly create enough traffic to 
take care of itself, but expectations of this kind have 
been entertained in most similar enterprises and have 
nearly always failed of realization. A similar out- 
come in the present instance would have been no 
surprise, and would have indicated simply that the 
judgment of the managers had been a little too san- 
guine. As it happens, the most confident hopes have 
been met. Indeed, we should doubt if the manage- 
ment itself had counted on such extremely large 
traffic and revenues so scon. 

The new road h:s doubtless created some entirely 
new business, but the fact that it reaches a number 





of important traffic points would seem to indicate the 
source from which the bulk of the revenues is derived. 
Some, if not the most, of the traffic obtained in this 
way must be at the expense of the older roads. We 
should judge that the Northern Pacific must be 
suffering more from the new competition than the 
Great Northern, inasmuch, as for a large portion of the 
way, the Puget Sound road runs in relatively close 
proximity to the lines of the Northern Pacific. Analy- 
sis, too, of the monthly earnings of the Northern 
Pacific furnishes definite facts in corroboration of this 
view. If we confined the comparison to the mere 
totals of earnings, the Northern Pacific would appear to 
have suffered very little. For instance, in August 
the Northern Pacific earned $6,910,977 gross in 1909, 
against $5,836,668 in the same month last year, and in 
September this year it earned $7,589,339, against 
$6 800,962 in September 1908. On examination, how- 
ever, it is seen that the increase occurred entirely in 
the passenger revenues, while in the freight revenues 
there was either only a trifling improvement or an 
actual loss. The passenger business of the Mil- 
waukee & Puget Sound road is as yet very small 
(since the line has thus far been doing only a very 
limited local business), the amount derived from 
that branch of the service having been only $80,274 
in August and $86,870 in September. The bulk 
of the new line’s business and revenues has come 
from the freight department. In August the 
freight revenues were $606,395 and in September 
$674,290, being at the rate of nearly $8,000,000 
a year. 

In conjunction with these large freight revenues 
of the Puget Sound line, consider now the course of the 
freight revenues of the Northern Pacific. For August 
the latter’s freight revenues were $87,754 less than last 
year and $1,007,521 less than two years ago—that is, 
the Northern Pacific earned $3,717,064 from its freight 
traffic in August 1909, against $3,804,818 last year 
and $4,724,585 in 1907. In September the compari- 
son is more favorable, and yet there is an absence 
of growth at a time of general industrial development. 
In 1909 the Northern Pacific’s September freight 
revenue was $4,691,467, which is only very little larger 
than the total of $4,668,278 for September 1908; in 
1907 the freight revenue had been $4,329,827. If now 
we combine the result for August and September, the 
showing is yet more striking. In these two months 
combined the freight earnings of the Northern Pacific 
were only $8,408,531 the present year, against 
$8,473,096 in 1908 and $9,054,412 in 1907. If we 
imagine now the $1,280,685:-which the Milwaukee «& 
Puget Sound road earned in the two months trans- 
ferred to the Northern Pacific’s freight revenues, 
the latter would show just about what would be 
considered normal growth. It is proper to say that in 
the case of the Great Northern Ry. there is compara- 
tively little evidence of the presence of new competi- 
tion, though even here the growth as compared with 
two years ago is moderate. For August and Septem- 
ber combined, the freight revenue of theGreat North- 
ern Ry. this year was $8,944,387, against $7,613,737 
last year and $8,764,187 in 1907. We annex the 


following tabular presentation of the Northern Pacific’s 
revenues and expenses for August and September 
combined, with the corresponding items for the 
Milwaukee & Puget Sound Ry. 
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Chic.Mil.& 
Northern Pacific Ry. Puget Sd. 
Months of Aug. and Sept. 1909. 1908. 1907. 1909. 
Earnings from— $ $ 
PR ca cn babodeeanenpse 8.408, 531/ 8 ah. 096! 9,054,412) 1,280,685 
PASUORGUES. Sk SoS cs sk met 166; 3,463,285) 3,885,280 167,144 
Other transportation. ----.--. 4,973) 588, 1729) 568 ,949 17,830 
Non-transportation.-__-.._--- 128: 1646) 112, md 80,274 8,624 
penipiltinn 
Total gross earnings- ----- 14,500, hess 12,637, 630) 13, 588, 915) 1,474,283 
Expenses— 
Maintenance of way and struc; 2,017 418) 1,566,748 1,982, 044) 46,544 
Maintenance of equipment... 1,501,076) 1,362,617| 1,677,617 71,647 
Traffic expenses- -----. tel 167,211) 138,580 151,824 40,138 
Transportation expenses -_- “] eT ean 3,272,703) 3,844,733 405,391 
General expenses... -...-.-- 77,925 162,104 162,457, __ 34, 035 





























Total operating expenses - -| 7, 751, 777) 6, ,502, 752 | ”, ,818, 675) $87, 755 
Net earnings..........--- “6,748,539, 6,134,878| 5,770,240 886,528 
Outside operations, net----- 203, 174 119,844 146, 360) 8,468 
ET WU 5 wscus oon ass ain | 6,951,713) 6,254,722 5,916, 600) 894,996 
| SER ep ye | 551,012) 505,505, 476,554) ___ 40,000 
| ——- - —— | —_—_ ——— 

PR MS koe | 6, 400, H+} 5, 749.2 217) “5,440, 056. 854,996 
1,400 


Miles operated ...........<.+ 649 tonal 





Under these large earnings on its Pacific Coast 
extension the outlook for the Milwaukee & St. Paul is 
of course correspondingly improved. There had been 
solicitude in certain quarters lest this Pacific Coast 
extension, in which the company had such a tremen- 
dous amount of money invested, might prove a 
drain, thereby endangering the continuance of divi- 
dends at the present rate of 7%. It will be recalled 
that in December 1906 stdckholdere of the Milwaukee 
& St. Paul were given the right to take, roughly, 
$100,000,000 of new stock to provide the means for 
the new extension and that the last payment on this 
new stock did not fall due until March of the present 
year. Accordingly, dividends have now to be paid in 
full on this increased amount of stock. In reviewing 
the company’s annual report recently, we showed that 
the surplus on the late year’s operations was sufficient to 
take care of over half the increased amount required 
for dividend purposes. It now appears that the Puget 
Sound road is earning at the rate of $5,000,000 net a 
year, which will also accrue to the benefit of the 
Milwaukee & St. Paul Co. The latter is putting out 
a considerable amount of new bonds, but, on the 
other hand, will, after Jan. 1 1910, effect a considerable 
reduction in its interest charges through the maturing 
of high-rate bonds and their taking up with (presum- 
ably) 4% issues. It is not our purpose here, however, 
to make definite or precise calculations. Suffice it to 
know that the Pacifie Coast extension is proving a 
paying property and therefore that the St. Paul Com- 
pany’s future is not in jeopardy. 





FEDERAL REGULATION OF LIFE INSURANCE. 


Our reference to Senator Root’s remarks at the 


Civic Federation dinner has drawn the following letter 
from Mr. Kingsley, of the New York Life: 
NEW YORK LIFE INSURANCE CO. 
New York, Nov. 29 1909. 
Editor of the “Commercial and Financial Chronicle,’”’ New 
7m, m2. 

Dear Sir:—In your issue of Nov. 27 you refer to the ad- 
dresses made before the National Civic Federation on the 
evening of the 23d, and to the fact that Senator Root of this 
State took issue with my contention that inter-State insur- 
ance is inter-State commerce. 

You notice that the Senator held that if the Constitution 
is to be modified in order to bring inter-State insurance 
under Federal control, then it ought to be modified as to 
other subjects, and in that event, what would become of local 
self-government? 

The Senator did take that position, but in taking it he 
answered an argument which I had not advanced. I did 
not suggest a Constitutional Amendment, and never have 
done so in any discussion of this question. I maintain that 
inter-State insurance is inter-State commerce, and ought to 
have been so treated from the beginning. 





When the question was raised before the Supreme Court 
in 1868 only an isolated case was presented, having back of 
it no affirmative declaration by Congress; in other words, no 
Federal statute. Insurance came before the Court, there- 
fore, without any declaration by a co-ordinate branch of 
Government as to whether it was or was not commerce. 
Moreover, it is reasonable to assume that at the time the 
Supreme Court did not appreciate the part that fire insurance 
particularly played even then in the commerce of the country. 
I claim this because if they had understood the part which 
fire insurance played, they could hardly have made the 
declaration that insurance is not even an instrumentality 
of commerce. 

Moreover, in 1902 the same Court, in a laudable attempt 
to stamp out the Louisiana State Lottery, sustained a Fed- 
eral statute which prohibited the sale of lottery tickets, and 
established the authority of Congress under the commerce 
clause not only to regulate but, under this clause, absolutely 
to prohibit. You may remember that Chief Justice Fuller, 
who joined in the minority opinion, stated that it was im- 
possible to distinguish between the principle involved in the 
case of Paul vs. Virginia and the case at bar. Indirectly, 
therefore, the status of insurance was before the Court in 
the lottery cases. Strangely enough, when Mr. Justice 
Harlan delivered the majority opinion of the Court, he abso- 
lutely ignored the contention of the Chief Justice, saying in 
effect, ‘‘whatever this Court may have previously decided 
with regard to insurance, the transportation of lottery tickets 
by express companies between States is inter-State com- 
merce, and therefore within control of Congress.” 

Whether the Supreme Court has in effect reversed itself 
or not brings no relief to inter-State insurance at the present 
time. But if Congress should act under the commerce clause, 
just as it acted in the prohibition of lotteries, and declare 
inter-State insurance to be inter-State commerce, the ques- 
tion would then be fairly up to the Supreme Court and would 
be finally settled. 

What I contend for, in other words, is not for an enlarge- 
ment of Federal power, but for the correction of an error. 
Inter-State insurance should have been treated as inter-State 
commerce from the foundation of the Government. There 
is a strong probability that it will be so treated if Congress 
legislates on that theory. 

Very truly yours, 
D. P. KINGSLEY, President. 

Whether a Constitutional Amendment should bring 
insurance under Federal control as a part of inter- 
State commerce, or whether a further review of the 
subject by the Supreme Court should place insurance 
there without an Amendment, the result would be the 
same. The Federal Government, already overbur- 
dened with business, would be more burdened, and 
local government would be further impaired. It was 
to any more centralizing, as bad in principle and re- 
sults, that Senator Root objected. However, Mr. 
Kingsley’s letter is an statement of his 
belief that insurance is already, in fact, a part of inter- 
State commerce, although not yet so declared. 


interesting 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 

—The public sales of bank stocks this week aggregate 
165 shares, of which 160 shares were sold at auction and 5 
shares at the Stock Exchange. The transactions in trust 
company stocks reach a total of 71 shares. The total 
number of shares dealt in, although not large, represents 
small lots of stock of 12 banks and 9 trust companies. 
Twenty-five shares of Morton Trust Co. stock were sold at 
53014, this being the first public sale since March 1908, 
when the price was 400. A sale of 15 shares of Chase 
National Bank stock, the first since June 1909, was made 
at 422—an advance of 122 points. The table below, given 
in our usual form, shows the actual sales of New York City 
bank stocks made during the week at auction and at the 
Stock Exchange. Extensive tables showing the bid and 
asked quotations, deposits, surplus, &e., of banks and trust 


companies in all important cities in the United States are 
published monthly in the ‘‘Bank and Quotation” Section, the 
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December issue of which accompanies to-day’s “‘Chronicle.’ 
Bid and asked quotations for all New York City bank and 
trust company stocks are also published weekly in another 
department of the paper, and will be found to-day on 


pages 1467 and 1468. 
Shares. BANKS—New York. Low. High. Close. Last Previous Sale. 


2 America, Bank of......-...- 602% 602% 602% Nov. 1909— 590 
15 Chase National Bank--_-.-.-.-- 422 422 422 June 1909— 300 
3 City Bank, National_--..--.-- 421 421 421 Nov. 1909— 410 
*5 Corn Exchange Bank-_-.-.---- 330 330 330 Nov. 1909— 342 

1 Fifth Avenue Bank.--...---- 4490 G4R0 G4RO  gcdacdsatasccssven 
2 First National Bank_-_-_-.---- 841 841 841 June 1909— 800 
3 Gallatin National Bank----- 341 341 341 April 1909— 355 
58 German Exchange Bank_... 450 450 450 Feb. 1909— 450 


3 Mechanics’ National Bank... 300 300 300 Nov. 1909— 300% 

52 New York, N.B.A., Bank of.[327 327 327 June 1909— 331 

3 N. Y. Produce Exch. Bank... 175 175 175 Dec. 1908— 160% 
BAN K—Brooklyn. 


SO WE MOntinnwetcscscuce 100 100 100 Nov. 1909— 102 & 
4K TRUST COMPANIES—New York. 

Dee REUNS Wn codec pccascs 340% 340% 340% Nov. 1908— 300% 
Pa EEUNS SIOcue  geenccs 1030 1030 1030 June 1909—2705 
Po Wy Es rn 325% 325% 325% June 1909— 287% 
2 Metropolitan Trust Co._.-_-- 536 536 536 May 1909— 555 

25 Morton Trust Co.......-...- 530% 530% 530% Mch. 1908— 400 


[2 N. Y. Life Ins. & Trust Co_...11154%1115%1115% Nov. 1909—1115 
25 Title Guarantee & Trust Co... 575 580 575 Nov. 1909— 580% 
ES tiaten Trust Co. .... seen 1251 1251 1251 May 1909—1290 

2 United States Trust Co.-.---- 1260 1260 1260 Nov. 1909—1254 


* Sold at the Stock Exchange. 


—According to advices from London, the movement for an 
Irish land bank, which is being urged on behalf of the small 
owners of land in Ireland, contemplates the establishment 
of an institution to be partly public and partly a State organ- 
ization, with interest at 3%, guaranteed by the State. While 
$50,000,000 is suggested as the amount of capital, nothing 
definite or tangible in that regard has developed, and it is 
thought that if the scheme is ever carried out, a much smaller 
amount might suffice. 


—The New York ‘‘Tribune”’ of the 2nd inst reports that, 
in determining ‘“‘net income” as defined in the Corporation 
Tax provision of the tariff law, a deduction will be allowed 
on money received as interest on United States bonds. This 
exemption, it is pointed out, is not provided in the law itself. 
The matter was recently brought into question, however, the 
Treasury Department deciding that inasmuch as United 
States bonds are exempt from taxation by law, it would not 
be proper to tax the income on such bonds. 

—A high-record price was established this week for New 
York Stock Exchange memberships, when a transfer was 
made for $96,000. Earlier in the week transactions were 
made at $92,500 and at $94,000. 


—Benjamin 8. Cable, a Chicago attorney, was sworn in on 
Nov. 30 as Assistant Secretary of Commerce and Labor, 
succeeding Ormsby McHarg, resigned. 

—Nelson W. Aldrich, Chairman of the National Monetary 
Commission, was a speaker at the dinner of the Economic 
Club at the Hotel Astor in this city on Monday night. Mr. 
Aldrich reiterated the statement made on previous occasions 
since his return from abroad, that the Commission has not 
yet taken up or considered the proper currency plan to be 
adopted by the United States. In referring to the banking 
systems abroad, he took occasion to compare our own policy 
as to reserves, which he termed an absurdity, with the for- 
eign method. ‘The general policy of these banks (the Euro- 
pean banks), in time of distress,”’ he stated, ‘‘is for the cen- 
tral institution to strengthen its reserve and at the same time 
to extend credit to every institution or individual deserving 
of credit. It is this simultaneous strengthening of reserve 
and extension of credit that have weathered periods of doubt 
abroad. We adopt exactly the opposite course in this coun- 
try. If a bank’s reserve is drawn upon to a degree consid- 
ered dangerous by law, the law forces the suspension of credit 
immediately. The European method,” he continued, “‘pro- 
vides for the use of reserves to put out the fire at once, in- 
stead of withholding the combative force until the firehas 
gone beyond control. We shall continue under our system 
of retrenching credit at the first sign of uneasiness until we 
reorganize and strengthen our financial system.’ In com- 
menting further on the Continental systems, he said: 

I believe that no one can carefully study the experience of the other great 
commercial nations without being profoundly impressed with the belief that 
disastrous results of recurring financial crises have been successfully pre- 
vented by a proper organization of capital and by the adoption of wise 
methods of banking and of currency. In calling your attention 


to the experience of these countries in this respect, I do not wish to be mis- 
understood, I do not believe, and I do not think any member of the Com- 








mission believes, that we could adopt the system of any of these countries, 
certainly not without very many material modifications. But in view of the 
facts to which I have alluded, I believe that the experience of these coun- 
tries, with centuries of economic life, and where human nature is much the 
same as in ours, where every financial problem receives careful and intelli- 
gent consideration, and where vast financial transactions are constantly 
taking place, should certainly be suggestive and valuable to us. 


Statistics concerning the banking resources of the United 
States, compiled for the use of the Commission, have been 
made public by it. The figures cover the returns of 22,491 
national, State and private banks, including savings banks, 
loan companies and trust companies, and are of date April 28 
1909. The total resources of these institutions are given 
as $21,095,054,420. The individual deposits subject to 
check are reported as $6,956,502,690 and the savings 
deposits as $4,926,161,555. The actual cash holdings 
aggregate $1,452,014,676; checks and other items amount 
to $57,927,036, while the national banks show, in addition, 
$38,500,580 cash in the 5% redemption fund. Of the bond 
holdings, $792,787,711 represent United States bonds; $1,- 
091,541,455 State, county and municipal bonds; $1,560 ,006,- 
360 railroad bonds; $846,173,376 other bonds, with $280,- 
226,872 of stocks. The loans and discounts consist of $660,- 
425,952 of demand loans not secured by collateral; $1,939,- 
634,898 demand loans secured by collateral; $2,539,965 ,833 
time loans on two or more names not secured by collateral; 
$1,351,781,833 on single-name paper; $2,036,358,427 time 
loans secured by collateral, and $1,396,649,600 of other 
loans, including those secured by real estate mortgages. 
The capital stock of the combined banks totals $1,800,036,- 
368, the surplus $1,326,090,643 and the undivided profits 
$508 ,534,786. 

—The purchase of a controlling interest in the Guaranty 
Trust Co. of this city has been effected by a syndicate headed 
by Henry P. Davison of the firm of J. P. Morgan & Co. Mr. 
Davison’s connection with the matter, it is understood, is as 
an individual and not as a representative of the firm. The 
trust company has a capital of $2,000,000. Just what 
amount has been secured by the new owners has not been 
made known, but it is announced that the stock taken over 
includes the holdings of the late E. H. Harriman, amounting 
to about 5,000 shares, those of the Mutual Life Insurance Co., 
of more than 4,000 shares, and stock owned by other inter- 
ests. It is the intention to lodge the control with a voting 
trust for five years, the voting trustees consisting of Mr. 
Davison, George F. Baker, Chairman of the board of direc- 
tors of the First National Bank, and William H. Porter 
President of the Chemical National Bank. The Guaranty, 
which is one of the largest of the city’s trust companies, with 
$77,769,200 of deposits, has been without a President since 
Dec. 31 of last year, when the late John W. Castles resigned 
to take the presidency of the Union Trust Co. The price at 
which the controlling interest is obtained by Mr. Davison 
and his associates is unofficially reported as $765 per $100 
share. The Mutual Life was formerly the owner of $864,800 
of the Guaranty’s stock, but about a year ago disposed of 
one-half these holdings to Mr. Harriman. The new inter- 
ests in the Guaranty Trust Co. are identified with both the 
Bankers’ Trust Co. and the Astor Trust Co., and the change 
in ownership has given rise to rumors of a possible consolida- 
tion with the Bankers’. While no confirmation can be had of 
any such intention at present, it is considered as not unlikely 
that an outcome of that sort may result after the completion 
of the proposed building of the Bankers’ Trust at 14 Wall St. 
The latter has a capital of $3,000,000 and deposits of about 
$45,000,000. Mr. Davison, who is Chairman of the executive 
committee of the Bankers’ Trust Co., was admitted to part- 
nership in the Morgan firm a year ago, at which time he 
retired as a Vice-President of the First National 
Bank, remaining, however, as a member of its board of 
directors. 

—J. Pierpont Morgan has become the owner of a majority 
interest in the Equitable Life Assurance Society through the 
purchase of the former hoidings of Thomas F. Ryan. Mr. 
Morgan takes over all the holdings of Mr. Ryan, including the 
502 shares (out of the total $100,000 capital) bought by the 
latter from James Hazen Hyde in 1905. As is indicated in 
the following announcement concerning the transaction, 
given out by Mr. Morgan’s office on Thursday, the purchase 
is subject to the trust executed on June 15 1905, and running 
for five years, under which Grover Cleveland, Morgan J. 
O’Brien and George Westinghouse were made trustees: 
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Mr. Morgan has bought the majority of the stock of the Equitable Life 
Assurance Society, formerly owned by Thomas F. Ryan. This purchase 
igs subject to the trust under which Grover Cleveland, Morgan J. O’Brien 
and George Westinghouse were made voting trustees for the benefit of 
policy-holders, and it covers all Mr. Ryan's interest, including all the stock 
purchased by him from James H. Hyde. 

Mr. Ryan, it is understood, paid $2,500,000 for the Hyde 
holdings, but no information has been divulged as to the 
selling price in the present instance. While Mr. Morgan 
comes into control of a majority of the stock, it is pointed 
out that the voting power of the stock is retained by the 
trustees. According to the terms of the voting trust agree- 
ment, it may be renewed at the option of the trustees for a 
further five-year period at the expiration of the original five- 
year term, but one of the trustees, ex-President Cleveland, 
is dead, and the remaining two trustees, it is known, would 
be glad to be relieved of their task. It is thought likely, 
therefore, that with control in Morgan’s hands, thus giving 
assurance of the protection of policy-holders’ interests, the 
trustees will relinquish their trust. On Wednesday last 
Henry W. De Forest and Robert Goelet were elected direc- 
tors of the Equitable Life. 


—On Dec. 1 the Italian-American Trust Co. of 520 Broad- 
way, this city, changed its name to the Savoy Trust Co. of 
the City of’-New York. This change, it is announced, was 
deemed expedient owing to the large number of Americans 
doing business with the company, who preferred a name not 
so distinctly foreign. The officers of the company remain 
the same, and are as follows: Emanuel Gerli, President; T. K. 
Sands, C. Piva and Arthur Day, Vice-Presidents, and Arthur 
Baur, Secretary and Treasurer. Mr. Sands, who became 
connected with the company two months ago, was formerly 
Vice-President and Cashier of the Bank of Richmond at 
Richmond, Va. A statement issued by the trust company 
under date of Dec. 1 shows deposits of $1,724,151 and ag- 
gregate resources of $2,283,842. The capital is $500,000. 

—Charles Stewart Smith, formerly a well-known merchant 
of this city and an important factor in civic affairs, died on 
Tuesday after several weeks’ illness. He-is perhaps best 
remembered as a member of the Rapid Transit Commission, 
on which he served from 1896 until that organization was 
succeeded by the Public Service Commission. Mr. Smith 
was a brother of James D. Smith, who died on September 21, 
and who had been a former President of the New York Stock 
Exchange. Charles Stewart Smith was born in Exeter, N. 
H., on March 2 1832. While he had for many years been 
identified with the dry goods business, his interests were not 
entirely centered in that field. At the early age of twenty-one 
years, he was a partner in the firm of 8. B. Chittenden & Co., 
and later he was senior member of the commission house of 
Smith, Hogg & Gardner. He withdrew from active connec- 
tion in the latter in 1887, retaining, however, his financial 
interest therein. Mr. Smith had for seven years, from 1887, 
been President of the New York Chamber of Commerce, and 
he had also been one of the founders of the Fifth Avenue 
Bank and the German-American Insurance Co. Besides be- 
ing a member of the directorates of these institutions, he 
was a trustee of the United States Trust Co., a director of the 
Fourth National Bank (of which board he had been a mem- 
ber since Sept. 29 1879), the Merchants’ National Bank, the 
German-Alliance Insurance Co., President of the Associated 
Land Co., Vice-President of the City & Suburban Homes Co., 
President of the Mercantile Real Estate Co. and Treasurer of 
Woodlawn Cemetery. In 1894 the Republican nomination 
for Mayor was offered Mr. Smith, but this he declined, serv- 
ing instead as chairman of the Committee of Seventy, 
through whose efforts the election of W. L. Strong was ef- 
fected. He was also chairman of the executive committee of 
the Citizens’ Union, to which was due the election of Mayor 
Low in 1897, and was a member, also, of the Committee of 
Fifteen in 1900. He was a director of the Metropolitan Mu- 
seum of Art, a trustee of Barnard College and a member of 
numerous clubs and societies. A committee from the Cham- 
ber of Commerce attended the funeral on Thursday. Many 
tributes were paid to his memory at the meeting of the 
Chamber this week. 

—A comprehensive publication treating of the growth and 
present wealth of American trust companies has been dis- 
tributed by the Audit Company of New York. The 


book comprises two_ addresses made before the Trust 
Company Section of the American !Bankers’ Association, 





togetherf$with elaborate statistical tables, both the sub- 
ject matterjand statistics being the product of Edward T. 
Perine, whose resignation as President of the Audit Company 
occurred on Nov.19 byreason of his appointment as Deputy 
Comptroller of New York State. The addresses are those 
delivered at the 1905 and 1909 conventions, the former en- 
titled “Statement of Growth and of the Status in 1905 of 
the Trust Companies of the United States,’”’ and covering 
the period from 1875 to 1905, and the latter “Trust Company 
Resources and Revenues,” in which the five-year period 
from 1904 to 1909 is reviewed. In the schedules presented, 
1,496 companies are shown as in business on June 30 1909, 
the name of each company being given in the order of its 
size, according to the volume of its total resources. Parallel 
columns furnish a contrast with the 807 companies engaged 
in business on June 30 1904, which are numbered as to their 
size at that time. Final summaries are set forth contrasting 
total resources by States in 1904 and 1909, in addition to 
which there is a large tabulation explanatory of, and show- 
ing the details of, the figures used in the 1909 address. 
Credit for all the summarized figures used is given to the 
annual reference books published since 1903 by the United 
States Mortgage & Trust Co. under the title of “Trust Com- 
panies of the United States.” In the book just issued, the 
total resources of the 1,496 trust companies in the United 
States on June 30 1909 are reported as $4,609,088 ,800 50, 
comparing with $3,138,085,328 41 on June 30 1904 for 
994 companies, representing an increase of $1,471,003 ,472 09, 
or 46.9%. It is proper to state that these figures and tabu- 
lations do not relate alone to trust companies per se, as 
known in New York State, but cover, apparently, all insti- 
tutions having the word “trust” in their title, the business 
of some of which is largely of a commercial nature. 

Mr. Perine, to whom is due the issuance of the book, be- 
sides being a writer on financial subjects, has had wide ex- 
perience in dealing with financial matters, both in America 
and in Europe. He was born in Plainfield, N. J., thirty- 
nine years ago. In 1888 he entered’ the School of Arts, 
Columbia University, but a year later was offered a position 
with the Third National Bank of Jersey City. From there 
he went in 1893 to the United States Mortgage & Trust Co., 
where he was first Cashier, then Treasurer. Since 1904 he 
had been with the Audit Company, first as General Manager, 
then as President. During his association with that com- 
pany, his professional duties brought him frequently before 
the public. In 1905 the Merchants’ Association of New 
York called upon him to make a thorough examination of 
the New York Telephone Co., and two years ago he testified 
as an expert in the Pennsylvania Railroad’s suit to have the 
two-cent rate law in Pennsylvania set aside. 

—David Lapsley, of the New York Stock Exchange firm 
of David Lapsley & Co., 66 Broadway, died on the 27th ult. 
He was in hisforty-ninth year. The present firm, of which 
T. F. Cahill is the surviving partner, was formed on April 1 
1897. Mr. Lapsley had been a member of the Exchange 
since 1882. 

—Isidore Newman, head of the banking house of Isidore 
Newman & Sons of New Orleans and New York, died on 
Tuesday at his home in New Orleans. Mr. Newman, who 
was seventy-two years of age, was born in Kaiserlatten, 
Germany. Coming to this country in 1860, he settled at 
Harrisonburg, La., but since 1868 had been a resident of 
New Orleans. He was chiefly interested in the financing of 
street railroad properties and is said to have been the prin- 
cipal owner of the Maison Blanche, one of the large depart- 
ment stores in New Orleans. 


—James J. Storrow, who is a candidate for Mayor of 
Boston, has resigned as a director of the First National Bank 
of that city. He also recently retired as President of 
the Boston Chamber of Commerce but maintains his part- 
nership in the banking firm of Lee, Higginson & Co. 

—Edward B. Smith & Co., the well-known Philadelphia 
and New York bankers, announce a change in their firm 
which went into effect last Thursday. The old co-partner- 
ship, including Edward B. Smith, Francis E. Bond, George 
W. Norris, Osborn W. Bright and Charles F. Bloomer, was 
dissolved, to be succeeded by the new firm composed of the 
following members: Edward B. Smith, George W. Norris, 
Herbert H. Dean and Thomas Newhall, general partners, 
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and Francis 8. Bond, special partner. Edward B. Smith 
& Co. are members of the New York and Philadelphia Stock 
Exchanges and will continue to be known by the old firm 
name. Herbert H. Dean, of the new partnership, was elected 
a member of the New York Stock Exchange last Thursday. 


—Horatio G. Lloyd has resigned as President of the Com- 
mercial Trust Co. of Philadelphia to become affiliated with 
the banking firm of Drexel & Co. Mr. Lloyd’s resignation 
takes effect on the 15th inst. He has been at the head of 
the company for seven years, prior to which he was a Vice- 
President. He will continue as a director of the institution. 
It is announced that G. Clymer Brooke, of George 8. Fox 
& Sons of Philadelphia, is also to become associated with 
Drexel & Co. It is the expectation that both Messrs. Lloyd 
and Brooke will be admitted to membership in the firm. 


—Frank H. Caven has been named as permanent receiver 
of the American Trust Co. of Philadelphia, which was closed 
by the State Banking Department on Nov. 17. State Bank 
Examiner Albert L. Taber, who had been in charge of the 
institution as temporary receiver, alleged at the hearing this 
week that the company was insolvent. He is reported as 
stating that in his examination of its affairs he found the 
deposits amounted to $400,000, and that the assets of un- 
questioned value were $378,000, showing an excess of lia- 
bilities of $22,000. He is also quoted as declaring that the 
capital, surplus and undivided profits had been wiped out 
by bad assets. The Fidelity & Deposit Co. of Maryland on 
Nov. 30 paid over to State Treasurer J. O. Sheatz the sum 
of $8,035 50—the amount of the State’s deposit in the 
American Trust Co., together with interest. 


—E. P. Balderston has replaced the late Bernard Taylor 
as Cashier of the Northern National Bank of Philadelphia. 


—The recent statement issued by the Old Bank of Pitts- 
burgh (National Association), Pittsburgh, Pa., under date 
of Nov. 16, reports deposits of $16,323,449 and aggregate 
resources of $23,905,536. This bank, which is the oldest in 
the United States west of the Allegheny Mountains, will cele- 
brate in February 1910 its 100th anniversary, having been in 
continuous existence since 1810. It has a capital of $2,400,- 
000 and surplus and undivided profits of $2,975,990. 


—Charles T. Atkinson has been elected Secretary and 
Chairman of the Chicago Stock Exchange, in place of the 
late William B. Wrenn. Mr. Atkinson has for several years 
occupied managerial positions in Chicago with prominent 
stock houses, such as Finley Barrell & Co., and Farson, Son 
& Co. He should make a very competent Secretary for 
the Exchange. 

—The stock of the Corn Exchange National Bank of Chi- 
cago has been placed on a dividend basis of 16%, the direc- 
tors having this week declared a quarterly disbursement 
of 4%, payable Jan. 3 to stockholders of record Dec. 3. The 
bank had previously paid 3% quarterly, or 12% annually. 
It has a capital of $3,000,000. The directors have directed 
the transfer of $1,000,000 from undivided profits to surplus, 
thus giving it a surplus of $4,000,000. 

—The growth of the banking institutions of Texas during 
the past six years has been made a subject of investigation 
by Colonel W. J. B. Patterson, editor of the Texas ‘“‘Banker.”’ 
In a recent issue the ‘‘Dallas News” took occasion to refer 
to Col. Patterson’s statistics, and we cull therefrom some of 
the principal items to indicate the development in that 
direction. It is shown that in the six years from November 
1903 the total deposits in the Texas banks have more than 
doubled, having increased from $105 ,532,789 to $224 602,519 
—the latter being the figures reported in the statements of 
Feb. 5 1909. The banking capital, surplus and undivided 
profits have grown since 1903 from $44,558,769 to $86,- 
843,183 on Sept. 1 1909. Col. Patterson also makes com- 
parisons with the conditions at the time of the panic. ‘The 
deposits in the banks of Texas had diminished,” he states, 
“$25,081,106 by the December following the panic, and by 
July 1908 were $38,985,978 less than at the end of August 
1907; but after July 1908 deposits started on the up-grade 
and reached the high-water mark of $224,602,519 by Feb. 5 
1909, or a gain of $72,074,135.” Since February there has 
been a relatively small shrinkage in this item. In August 
before the panie of 1907, he adds, there were 795 national 
and State banks in Texas, while there were on Sept. 1 this 
year 1,007. A still more striking evidence of progress is 





afforded, he continues, by going back to the fall of 1903, 
when there were no State banks, and the number of national 
was 377, which practically represented the entire banking 
business of Texas in all but private banks. 


—Frank W. Kettenbach has resigned as President of the 
Lewiston National Bank of Lewiston, Idaho, having, it is 
reported, been indicted on Nov. 22 by the Federal grand 
jury. Others indicted at the same time, according to the 
“Oregonian” of Portland, were William Kettenbach, pre- 
viously President of the institution; George H. Kester, ex- 
Cashier, and Clarence W. Robnett, ex-bookkeeper. The 
proceedings have grown out of an alleged shortage of $137,000 
in the funds of the institution, which was announced by Na- 
tional Bank Examiner Gatch during the summer, following 
which charges were brought against former Bookkeeper 
Robnett and former Assistant Cashier J. E. Chapman. The 
latter is seemingly cleared of all connection with the matter, 
no indictment having been brought in his case. Frank W. 
Kettenbach, who was President of the Idaho Trust Co., was 
elected President of the Lewiston National two years ago, 
succeeding his brother, W. F. Kettenbach, and the trust 
company was subsequently merged in the bank. The “Ore- 
gonian”’ states that, according to allegations contained in 
the indictment just returned, practically all the national 
bank defalcations existed at the time of the merging of the 
two institutions. 


—The Enid State Guaranty Bank of Enid, Okla, has 
surrendered its State charter, and again come under the 
Federal laws, resuming its old name, the First National Bank. 
The institution had operated under the latter title up to 
May 1 last, when its national charter was surrendered. The 
change to a State institution was brought about, it is said, by 
a ruling of the State Bank Commissioner. It appears that 
the controlling interests in the bank also own a number of 
smaller banks in country towns, and it was held by the 
Commissioner that these small banks could not deposit in 
the national banks, even though owned by the same interests. 
The First National, it is stated, was therefore finally com- 
pelled to come under the guaranty law, or permit the deposits 
of its subsidiary banks to be kept in State institutions. With 
the recent failure of the Columbia Bank & Trust Co. of 
Oklahoma City, the institution decided to withdraw from 
the guaranty system, and accordingly made application for 
a new national charter under its former name. The First 
National has a capital of $100,000. It is reported that 
during the six months it operated under the guaranty law, it 
contributed almost $6,000 to the fund, its share of the 
assessment levied as a result of the failure of the Columbia 
having been about $4,000, in addition to which, it is said, it 
paid nearly $2,000 through the annual levy. 

—The North St. Louis Savings Trust Co. of St. Louis, 
which, as we have heretofore stated, has been organized 
with an authorized (and paid in) capital of $100,000, began 
business on Oct. 15. The selling price of the stock was 
$110 per share of $100, thus giving a surplus of $10,000. 
The management consists of Louis Boeger, President; 
G. Phil. Hofmann and Edw. Pancok, Vice-Presidents; H. H. 
Oberschelp, Third Vice-President and Counsel, and Charles 
W. Owen, Secretary and Treasurer. 

—The Mississippi Valley Trust Co. of St. Louis is distribut- 
ing a unique booklet entitled ‘Savings and Citizenship,’”’ by 
William McChesney Martin. An interesting fact noted is 
that “in the twenty years of the trust companies’ existence 
in St. Louis no depositor in any of them has ever lost one 
cent.’’ The question of savings accounts is a very important 
matter with most trust companies throughout the country, 
and in this little book the writer, Mr. Martin (who is Assistant 
Bond Officer of the company), gives a great many cogent 
reasons why people should save a part, at least, of their 
income. A copy will be mailed upon request. 


—The Hamilton Nationai Bank of Chattanooga, Tenn., 
will increase its capital in January from $400,000 to $500,000. 
The action was approved at a meeting of the shareholders 
on November 17. It is the purpose to allot the new stock 
to the existing shareholders at $140 (par $100) per share, 
and any not thus disposed of will be red to the public 
at a price to be determined later, possibly at $145 or $150 
per share. Besides enlarging its capital, the bank will also 


thereby raise its surplus and profits from $171,673 to about 
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$220,000. This is the second addition to capital during the 
four years the institution has been in operation. It began 
business on Oct. 10 1905 with $250,000 capital; in April 1908 
it was increased to $400,000; and under the present action 
the amount is to become half a million dollars. The deposits 
of the bank under the Comptroller’s call of Nov. 16 are $2,- 
721,606 and its total resources $3,093,279. 


—The Third National Bank of Atlanta has arranged for 
the construction of a new bank building at the corner of 
Broad and Marietta streets. The site is owned by John W. 
Grant, one of the directors of the institution, and is valued 
at $250,000. The plot and building, when completed, will 
represent, it is said, an investment of $750,000, and will be 
owned jointly by the bank and Mr. Grant. The building is 
to front 100 feet on Broad Street and 67 feet on Marietta 
Street, with a width of 90 feet on the rear line. The bank 
will occupy the lower and mezzanine floors, and will locate 
its safety-deposit department in the basement. There are 
to be fifteen stories above those to be used by the institution. 
Construction on the property will be started about the first 
of the year, and in another twelve months the bank expects 
to begin operations in its new quarters. The bank has a 
capital of $200,000, surplus and profits of about $625,000 
and deposits of about $3,200,000. 


—The officers of the new Fulton National;Bank of Atlanta, 
Ga., were elected on October 25. They are Dr. W. J. 
Blalock, President; Julius Bashinski and M. R. Emmons, 
Vice-Presidents, and A. B. Simms, Cashier. Mr. Simms 
is at present Assistant Cashier of the Citizens’ National Bank 
of Macon, Ga. The application to organize the Fulton Na- 
tional was approved by the Comptroller of the Currency 
about two months ago. The subscribed capital, it is stated, is 
$300,000. The bank will have its quarters in the English- 
American Building at Peachtree, Broad and Poplar streets. 


—A dividend of 15%, the third payment, it is reported, 
has been distributed to the depositors of the failed Neal 
Bank of Atlanta, Ga. The amount previously paid out, 
it is announced, was 40%, in two installments of 20% each, 
thus bringing the aggregate up to 55%. The bank sus- 
pended on Dec. 23 1907. 


—The American National Bank of Macon, Ga., in its 
statement of Nov. 16, showing resources nearing the $5,000,- 
000 mark, presents the strongest report ever issued by it. 
The total resources in the latest exhibit stand at_$4,817,069, 
and compare with $3,959,602 on Sept. 1 and_$3,431,100 on 
Feb. 5 1909. The deposits in the newest statement are 
given as $3,651,778, and against this the institution reports 
$1,888,111 as cash in its vaults and the vaults of other banks. 
The average deposits reported under the previous calls 
during the year were about $2,500,000. The bank has a 
capital of $500,000, a surplus (earned) of $300,000 and undi- 
vided profits of $85,275. The management consists of 
R. J. Taylor, President; W. M. Johnston and L. P. Hillyer, 
Vice-Presidents; Oscar E. Dooly, Cashier, andjE.£C.%Scott, 
Assistant Cashier. 


—Controlling interest in the Central Georgia Bank of Ma- 
con, Ga., has been secured by interests in the Citizens’ Na- 
tional Bank of that city. The syndicate which has acquired 
control is composed of E. W. Stetson, J. N. Neel,“S.Guthman, 
8. T. Coleman, J. Clay Murphey and B.S. Walker Jr. The 
price at which the purchase waseffected,the Macon “Tele- 
graph” reports, was 10434 per $100 share, bid through E. W. 
Stetson, Cashier of the Citizens’ National. The Central 
Georgia Bank, which was organized in 1869, has a capital of 
$100,000. The officers heretofore in charge, namely, Capt. 
R. H. Brown, President; W. R. Cox, Vice-President, and 
T. O. Chestney, Cashier, will continue under the new owner- 
ship until the annual meeting in January. 


—A sketch of the history of the City Bank & Trust Co. 
of Mobile appears in the November number of ‘‘The Progressive 
Banker,” a periodical published by the Progressive Bankers’ 
Club in the interest of the institution, its employees and the 
city of Mobile. The occasion for the review is the celebra- 
tion of the tenth anniversary of the institution, which oc- 
curred on the Ist inst. The bank’s inception was as a 
national institution—the City National—it having begun 
business under that title on Nov. 1 1899. In April 1903 it 
was converted into the City Bank & Trust Co. and its capital 
increased from $200,000 to $500,000. It also has a surplus 





of $500,000, and its total resources en Oct, 18 1909 were 


$3,771,987. Its deposits on that date were reperted as $2,- 
742,759, this amount contrasting with $1,808,457 on Oct. 18 
1908. The officers of the institution are B. J. Buck, Presi- 
dent; P. J. Lyons, Vice-President; George A. Tonsmiere, 
Cashier; A. C. Tonsmiere and J. F. Jossen, Assistant Cashiers. 


—It is reported that arrangements have been completed 
for the consolidation, which is to go into operation on Jan. 1, 
of four Louisiana institutions. The combination will em- 
brace the Calcasieu Trust & Savings Bank of Lake Charles, 
the First National Bank of Lake Arthur, the First National 
Bank of Jennings and the First National Bank of Welsh, the 
consolidation being effected under the title of the first-named 
institution. The new bank will be affiliated with the Cal- 
casieu National Bank, and Frank Roberts, Vice-President of 
the latter, will be at the head of the consolidated concern, 
which is to have $250,000 capital. 


—Wyatt H. Ingram Jr., former Trust Officer of the Hi- 
bernia Bank & Trust Co. of New Orleans, La., who was con- 
victed on Oct. 20 on an indictment covering two counts, 
which charged him with having on March 2 1908 forged and 
counterfeited a promissory note for $6,000 in the name of 
Otto B. Kahn, was sentenced to twelve years in the peni- 
tentiary on the 12th ult. A motion for a suspensive appeal 
filed by his counsel was granted. Ingram was arrested last 
July charged with forgery and embezzlement. 


—Frank W. Vaughan, who some months ago purchased a 
controlling interest in the Harris County Bank & Trust Co. 
(formerly the Harris County Savings Bank) of Houston, Tex., 
has added to his holdings through the purchase of the stock 
of seven of the directors. The charter of the institution 
has been amended, increasing the number of directors from 
thirteen to seventeen and the board has been reorganized 
with the election of eleven new members who serve with six 
re-elected members. C. F. McGinty has replaced R. F. 
Butts as Cashier of the institution, and A. C. Abell, M. C. 
Lyons and B. J. Harper are successors to E. V. Long, John 
Farmer and John T. Browne as Vice-Presidents of the 
company. Mr. Vaughan continues as President. He is 
also Cashier of the American National Bank of Houston. 








DEATH OF JAMES P. CAREY.—Mr. James P. Carey, 
who was connected with the editorial staff of this paper for 
a period of almost exactly twenty-nine years, died last Sun- 
day morning from cirrhosis of the liver. Mr. Carey was born 
at New Haven Jan. 7 1831, and, had he lived until the com- 
ing January, would hence have been seventy-nine years of 
age. He had a wide acquaintance in the financial world, 
and was an experienced hand on financial subjects. In his 
time he was connected with many of the leading daily papers 
of New York, At the outbreak of the Civil War he was city 
editor of the ‘Commercial Advertiser,” and early in his 
career he was connected in one capacity or another with the 
“‘New York Times,” the ‘‘New York World,” the “Sun,” the 
“New York Tribune” and other journals. 

His life work, however, was in connection with three pub- 
lications, the ‘‘Journal of Commerce,” the ‘Brooklyn Daily 
Eagle” and the “Commercial & Financial Chronicle.”’ He 
was financial editor of the “Eagle” for twenty-seven years, 
and for eighteen years of this time was also financial editor 
of the ‘“‘Journal of Commerce,” the “Eagle” being an after- 
noon paper and the ‘‘Journal of Commerce”’ a morning paper. 
His position with the latter he retained up to the time of 
its consolidation with the ‘(Commercial Bulletin.”” His con- 
nection with our own paper dated from December 1880. 
His specialty was the money and foreign exchange markets 
and he covered these markets for us continuously from the 
date mentioned up to a few weeks ago. There was probably 
no better informed man on foreign exchange among the news- 
paper fraternity. He had the entree of all the foreign ex- 
change houses, knew where to get his facts,and how to use 
them after he got them. In the more recent years, hecon- 
fined his work almost entirely to this publication. His ill- 
ness was of relatively short duration, extending back hardly 
more than three months, but proceeded rapidly to a fatal 
termination. Even while sick, however, he could not be 


prevailed upon to cease his daily routine, and kept at work 
until about five weeks before his death, insisting—such was 
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his devotion to duty—upon performing his customary task, 
against all advice and protest, until absolutely overcome by 
physical disability. 

UNITED STATES STEEL CORPORATION .—With 
Chart of Quarterly Earnings. By Charles Wilson Taintor 
(Massachusetts Institute of Technology), in charge of bond 
department Tucker, Hayes & Co., Boston. Printed by the 
Steno-Type Co., 35 Congress St., Boston, Mass. Price $3. 
This work consists of a chart and description, bound in cloth 
covers. The chart is printed in ten colors and is a statistical 
picture of each quarters’ earnings and distribution of same 
from organization to Oct. 1 1909. The text gives a brief 
description of the chart and an estimate of the standing of 
the Corporation’s securities. The author states that the 
saying ‘“‘one dollar for dividends for one dollar for the road”’ 
may be conservatively applied to the U. 8. Steel Corpora- 
tion, as more than one dollar has thus far been reserved for 
investment in plant for each dollar paid in preferred and 
common stock dividends, while for each dollar paid in divi- 
dends on the common stock alone, three dollars and fifty- 
five cents has been reserved for investment. The Corpora- 
tion’s productive capacity, he states, has been increased at 
about the same rate as that of the independent producers, as 
in both 1901 and 1908 the Steel Corporation’s proportion 
was about one-half of the total production. The average 
number of employees during 1908 was 165,211, and of this 
number 22,960, or about one in seven, were owners of pre- 
ferred stock. No one will disagree with the author when he 
says that the bankers identified with the Steel Corporation 
represent the best elements in American finance. 








Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of November 1909 show an increase over 
the same month of 1908 of 30.2%, and for the eleven months 
the gain reaches 24.9%. 
































November. Eleven Months. 
Clearings ai— 

Tne. or | Inc. or 

1909. 1908. Dec 1909. 1908. Dec 

Canada— $ $ % $ $ % 
Montreal - - _-- 193,152,623 | 141,584,213/| +36.4/1,669,912,108 | 1,326,609,950) + 25.9 
Toronto -__.- 141,014,400} 122,074,422| +15.5|1,297,193,846/1,043,682,827| + 24.3 
Winnipeg -._-- 116,569,351! 86,080,626|+35.4| 675,171,910) 538,510,562)+29.1 
Vancouver----| 32,572,215) 16,626,681,+95.9| 256,390,228) 164,762,547/+55.6 
Ottawa .....-. 15,999,380} 14,233,129; 4+12.4| 157,603,244, 141,227,189|+11.6 
Quebec. -._-.-.-. 11,418,478; 11,208,708; +1.9| 106,408,639) 101,418,453) +4.9 
J” 9,089,033! 7,761,665) +17.1 86,827,366) 82,039,122; +5.8 
Calgary -...-- 11,511,168; 7,769,612|+48.2 86,255,567; 57,220,111|/+50.7 
Hamilton--_-- 8,516,470 6,391,419! +33.6 76,387,982, 65,289,824'+17.0 
St. John.-..... 6,912,866|} 6,104,908)+13.2 65,396,560) 61,159,335; +6.9 
nn oe 7,200,485; 5,049,844/+42.6 62,596,303 50,416,942; + 24.2 
London -...-- 5,453,583) 4,792,095|/+13.8 56,192,020 51,469,980; +9.2 
Edmonton.-..-} 5,422,818) 4,117,188}+31.7 46,197,975 34,396,189 +34.3 

RGN ncicanl  thuccwtuade Not incl. in total. | _.--..-. Not incl. in |total. 
Total Canada 564,832,870 taeneeiraeeres Hicatae 4,642,533,748|3,718,203,031 +24.9 





The clearings for the week ending Nov. 27 make a very 
satisfactory comparison with the same week of 1908, the 
increase in the aggregate having been 23.6%. 





























Week ending November 27. 
Clearings ai— 
Inc. or 
1909. 1908. | Dec. | 1907. 1906. 
Canada— $ $ % $ $ 
Maen 5620255223 44,130,000; 32,990,957; +33.8) 29,095,098) 31,286,965 
TR kita Sc hack 29,360,842; 27,338,080; +7.4; 22,000,006) 27,792,199 
WOR a con aes 25,395,000} 21,546,368) +17.9| 15,064,440| 14,348,664 
Vamouvel ....5..c.c. 8,195,000; 4,087,003|+100.5|) 3,538,382! 3,353,836 
ee IR aS. 3,580,553; 3,511,147; +2.0|) 2,861,524! 3,163,862 
GED 6 Gnu cu ewcdaeeu 2,485,000} 2,197,707) +13.1| 2,337,630) 1,775,235 
SE a anne: widen eee 1,860,000} 1,699,070 +9.5) 1,785,678) 1,760,000 
Cs a cubeidador< 2,415,214) 1,837,478} +31.5) 1,335,459; 1,629,279 
CS eae eee 1,867,700} 1,397,205) +33.6| 1,479,316! 1,529,369 
Re 1,448,519] 1,289,618) +12.3) 1,232,387) 1,231,755 
OS. ihitien a det 1,775,000} 1,193,396) +48.8| 1,004,635) 1,028,729 
EE gs One eee a's 1,210,466) 1,019,641 +18.7; 1,061,355) 1,184,947 
Bementon <........... 1,095,000 878,678, +24. a 877,629 850,079 
ye Sy la aR 1,197,145) Not incl. in |total. | 
| 


Total Canada-.......- | 

Clearings by Telegraph.—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of ex ch i issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 


124,818,294] 100,986,348} +23.6| 83,673,533, 90,934,919 























Returns by Telegraph—W k end. Dec. 4 1909. | 1908. Per Ct. 
et -| $1,977,052,801 | $1,856,808,256 46.5 
Boston -...------------ pana encaue- 152,114,627 145,070,368 449 
Philadelphia ---.------- Siew deb ukas 149,200,684 | 118, 407, 709 +26.0 
iki ao was ne nko ee non sen-~> 30,154,177 | »3'529'884 | +281 
Chicago --..---- aks Se | 251,110,153 | 235 681, 451 +68 
ee eee . aaae 67,537,770 58.538,186 4.15.4 
New Orleans.-......-..------------| 19,740,984 | 18,785,900 | 451 
Seven cities 5. days-.------------ $2,646,911, 106 | $2, 45 6. 3.819, 75 754 | 475 
Other elties, 6-dayas.....+=---<+-~--- q -| 505,268,2 | 417.9 
Total all cities, 5 $dom I i ae atin | $3, T 52,179, 470 $2.8: aca 3 
All cities, 1 day....-..-------------- 613.274. 897 L158 
NEES CEE ; ae 

Total all cities for week ---~--------- | $3,765,454,367 | $3,423, 10.0 








_ Pacific Olearings brought forward from first page. 





















































Week ending November 27. 
Clearings at— 
Inc. or 
1909. 1908. Dec. 1907. | 1906. 
$ $ % $ $ 
San Francisco... 36,6: 651, 290; 33,960,154) .+7.9| 22,763,668) 46,999,424 
Los Angeles... .-. 12,841, 1325 9,986,736] + 28.6 6,136,283 11,800, 
ee J 11,683,410 7,942,486| +-47.1 6,064,393 8,432,462 
ee ang Ry aie 7,110,331 4,927,052} + 44.3 3,354,419 3,895,431 
Spokane... ..._.. 4;091,346 3,085,424) +32.6 2,061,701 4,885,708 
Salt Lake City... 6,926,391 6,196,052} +11.8 2,871,666 6,901,502 
Tacoma _...-.... 5,304,729 3,989,130} +33.0 3,900,000 4,328,979 
Oakland.-....... 1,939,196 1,189,092} +63.1 944,291 3,089,416 
EY isbeaces 51,843 1,130,757) —-4.7 823,680 774,329 
Sacramento... 1,062,725 et See ~~ engthat Senaade 
= — padaena 50, ae ae: cesckenl  awhaneee 
i pengehen 930,609 735,825) +26.5 485,242 437 ,582 
Bowe BED eaves 740, 580,000) + 27.6 450,000 271,526 
Fresno ..0.....: 619,762 est Pant: “abesees!  — sadeook 
Stockton __..._- 498,226 646,349} —22.9 .  _Earaeoen 
San Jose... i... 528,307 415,296) +27.2 400,000 257,673 
North Yakima -- 354,956 TS EE Pes rae ee 
Billings .......- 328,941 ROT OR Veaebeed. OL Saeddse 
Total Pacific _- 93,413,387 76,107,724| + 22.7 50,855,343 94,074,120 
November. Eleven Months. 
Clearings at— | 
| |Inc. or Inc. or 
1909. 1908. | Dec. 1909. 1908. Dec. 
anil ae | % $ 8 % 
San Francisco_ 187, 562,499/154, eso 237 | + 21.2)1,786,248,402| 1,605 ,544,448/4+11.3 
Los Angeles_.-| 62, 070,245| 44,786, "3071449. -8| 607,701,954) 452,552,721/+34.3 
BOA ....56 } 57,917,106 38,818,327/+49.2| 531,392,318) 388,143,127/+36.9 
Portland _.-._- | 38,403,584; 26,588, 073|+44.4| 353,586,611| 281,570,765|+25.6 
Spokane- ---_- | 19,300,000 14,504,100|+31.1) 182:820:619| 140;272/377|+30.3 
Salt Lake City_ | 33,282,756 | 28, 382 020} + 17.3| 304,406,162) 228,068,072|+33.5 
i... 25,728,7¢ |+37. 0} 255,065,196) 196,257,434|+30.0 
Oakland ------ | "8.413.377 | 6, "425, 633 | }+30.9 87,170,782) 69,161,880) + 26.0 
Helena __....; 4,636,390; 4 '453,230| +4.1) 43,331,743) 36,598 ,632/+-18.4 
Sacramento_.-| 5,969,757} 4,734, 112/+26.1| 49,038,239) 40,707,479|+ 20.5 
San Diego ----| 4,000,000; 3,023,017) +32.3) 47,259,889 34,488,222/+37.0 
Fae. st..8% 5. 000,000! 3,834,909!+30 A) 35,287,265) 27 539,838 | + 28.1 
Sioux Falls _-- 4,162,773; 2 864,268 | +45. 3} 32,197, 710) 26,414,602; +21.9 
Fresno *__.__. Py 373. O85 | 2. 992, 778) +12. 7| 25,900, 627| 18,113,038} _.... 
Stockton __.-- 3,954, 269) 2,303,600/) +71. 7| 26,328,063 22,004,760) + 19.7 
San Jose_.___- | 2,836,214} 2,068,558/+37.1| 22'964,882)| 21,213,183) +8.3 
N’th Yakima*_ 1:916,567| 1,270,510) + 50.9) 17,436,118) 8,241,545] inn 
DRS an0ceu 1,334,164 1,009,580) +32. me 9,849,489) 8,741,820) +12.0 








Total Pacific] 464,571,867|357,258,233| +50.0|4,374,649,324 /3,579,329,360) +22.2 


* Not included in total for month and eleven months; comparison inc omplete. 

Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 
for the eleven months of 1909 and 1908 are given below: 


Eleven Months 1909. Eleven Months 1908. 











Descrip- 
tion. Par Value Actual Aver., Par Value | Actual |\Aver. 
or Quaniity. Value. Price. or Quantity. Value. Price. 
aon: | s. 197,072,179 | 174, 203, 992) 


Val_|$18040,979,750|$17551,929,338| 97.3|$15553,670, 000'$13259,513,383) 85.2 
RR. bond $1,169,121,600/$1,137,911,915| 97.3) $837,240,200) $733,398,283) 87.6 





Gov't bds_ $610,200 $668,963]109.6 $516,820) $568,451 110.0 
State bds__| $35,134,200} $34,874,643) 99.3) $78,921 000) $82,198,113 104.2 
Bank st’ ks $178,450 $499,054|279.9) $216,800, $430,673'198.6 





Total -- 's19246, 024,200/$18725,883,913) 97. .3)$16470, 564, — ,108,903, 85.5 








_ MONTHLY CLEARI NGS. 















































Meat Clearings, Total AN. Clearings Outside New York. 
onth. 
1909. 1908. % 1909. 1908. % 
$ $ $ s 

Jan ..|14,035,198,325|11,373,873,175|+11.4) 5,150,898,630; 4,623,598,218/+11.4 
Fed ._|11,244,250,289| 8,767,501,643/+28.2) 4 356, "065 3,871,470,815)| +12.6 
Mch ./12,606,397,179| 9,788 ,960,321|+28.7 5,119, 549 ‘050 4,287 ,919,982| +19.3 
Ist gr_!37,895.835 793 | 29,930,335 ,139)| + 27.2/14,626 ,992,654/12,782,989,015| +14.4 
April _|13,664,720,597| 9,776,913,522/+39.8) 5,059,991.920| 4,289,339.214\/+15.4 
May--/12,889,301,041/10,868,844, +19.5| 4,893,050,949) 4,199,011,134|+16.5 
June ./14,134,647,245) 9,835,204,180/+45.5) 5 ‘022, 944,941) 4,181,344,263| +20.2 
2d qr-./|40,788,668,883)|30,480,962,667 +33.8/14, 975,986,810/12,669,694,611| +18.2 
6 mos.|78,684,504,676/60,411,297,806 +30.2 29,602,979,464 25,452,683 626) + 16.3 
July__/13,450,296,601/11,083, 067. "658, +21 4 5,130,554,853) 4,464,979,899| +14.9 
Aug -- 13,494,088, 282/10, 258, '939 '077 | +31. 5 4,807, 150.872 4,033,825,469)| +19.1 
Sept-_|13,523,716,649| 11,123,659 566) +21. 7 5,045,339,702|} 4,341,175,951|)+15.3 
3d qr_|40,468,101,532 32,465,666,301 | +24.7/14,983,545,427 12,839,981,319| +16.7 
9 mos_/119152606,208 |92,876,964,107 +28.3/44,586,524.801 38,292,664,945|+16.4 
Oct _.|}15,851,214,417|12,148,793,193/+30.5| 5,798,872,871| 4,914.521,429|+18.0 
Nov _..'14,758.582.906'12,990.265.305!4+13.6 5,695,006.253! 4,799,242,50e0' +18.7 


BANK aig coo AT LEADING CITIES. 





———_-Novemvber. Jan. 1 to Nov. 30———- 
(000,000s 1909. 1908. e907. 1906. 1909. 1908. 1907. 1906. 
omitted.) $ $ $ $ $ $ $ $ 

WE wnincane 9,064 8,191 5,501 8,608 93,682 70,010 81,832 95.448 
eee 1,162 1,020 822 975 12,557 10,720 11,273 10,040 
I soso te leeks 763 712 579 754 7,668 6,618 7,618 7,616 
Philadelphia - - - - - 627 537 503 654 6,275 5,366 6,668 7,019 
eae 318 268 233 266 3.119 2.777 2,919 2,701 
Pittsburgh ____--- 215 168 212 217 2,127 1,882 2,541 2,411 
San Francisco _- --- 188 i55 113 218 1,786 1 606 2,005 1,795 
Baltimore _-_---- 141 108 113 126 1,324 1,120 1,369 1,314 
Cincinnati........ 113 110 90 111 »22 1,116 1,271 1,199 
Kansas City ------ 226 175 127 124 2,172 1,666 1,527 1,204 
Cleveland ...._-..- 82 62 65 74 794 682 833 762 
New Orleans- ----- 100 76 80 110 797 693 861 $06 
Minneapolis _.---- 127 106 98 106 923 959 1,056 889 
Louisville _.....-- 56 47 4] 52 586 516 608 594 
0 eee 71 57 56 73 697 608 657 613 
Milwaukee ____--- 57 49 43 45 548 495 518 448 
Los Angeles_----- 62 45 38 54 606 453 554 526 
Providence _.---- 42 31 28 36 359 305 362 359 
CHING Sess o ess 63 50 42 42 674 544 526 458 
ps EE sy ae 43 35 34 35 425 375 403 360 
.e, , See 59 47 43 4 470 439 439 378 
Indis mere, eA 38 34 27 34 380 342 374 331 
EE Wace ne ecu 45 38 33 34 425 369 377 314 
Richmond--._----- 34 27 27 27 324 268 295 276 
Memumne ...< ac. 3 29 24 8 255 226 222 220 
SG eae 58 39 36 43 531 388 457 443 
Hartford _- 16 14 13 16 166 152 172 167 
Salt Lake C ity. ine aden 33 28 17 31 304 228 279 255 





Sie geass: 13,837 12 258 9,038 ‘12, 939 | 1 41,199 199 _ ae 128,016 139, 046 
Other cities... _ _- 922 732 642 717 8,563 095 7,737 6,688 


Total Ol. 6ncn db 14,759 12,990 9 680 13,656 149, 762 118,016 135,753 145,736 





4, 
Outside New York_ 5,595 4,799 4,179 5,048 56,080 48,006 53,9217 50,286 
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Monetary CommercialEnglishBAews 


[From our own correspondent.) 


London, Saturday, November 27 1909. 

The week opened in gloom. There had been a hea 
fall in prices in almost every department of the Stoc 
Exchange during the preceding fortnight. On Tueday 
the Settlement in gold shares began, and on Wednesday 
the Settlement in all other securities. In nearly every 
department the differences to be met were very large and 
the fear was widespread that operators in many cases would 
be unable to pay up. It was, therefore, with much anxiety 
that the House met on Monday morning. A better feeling, 
sprang up in the course of Tuesday, and the tone became 
still better in the course of Wednesday and Thursday; 
firstly, because it was found, as indeed every careful o 
server expected, that the “‘bull” account had been greatly 
reduced—so much reduced that it had ceased to be dangerous; 
and thatin many directions a ‘‘bear’’ account had been formed. 
In addition to this, one or two of the greatest South African 
mining houses began to buy, either in the desire to support 
the market or in the conviction that prices had been got 
very nearly as low as they could be driven, and that, there- 
fore, the opportunity to buy on exceedingly profitable 
terms ought not to be lost. 

Buying from Paris, likewise, set in. The buying was 
largely of South African shares and also of copper securities. 
Paris had somehow been led to believe that financial diffi- 
culties existed in London, and under that belief it had sold 
short on a large scale. It has come to discover that the 
conviction was wrong and therefore this week it has begun 
to buy back. Thirdly, home investment upon a large 
scale is going on. Prices have dropped so low that exceed- 
ingly attractive bargains are offering on every hand, and 
those who have money to pay for and take up stock are not 
disregarding the opportunity. In addition to this, the rate 
of discount in the open market slipped away during the 
week. At one time bills were discounted as low as 3% 
per cent. The City generally, therefore, jumped to the con- 
clusion that the drain of gold was at an end, and that the 
Bank of England would very soon put down its rate of 
discount. 

Lastly, the fears that were entertained respecting what 
may happen when the Budget is thrown out have, curiously, 
subsided during the week. Everybody believes that the 
Budget will be rejected, and yet there is less epomenane 
now than there was a week ago. The result of all is that 
markets are decidedly better than last week, and that 
there is a far more hopeful feeling. Whether the feeling 
will continue remains to be seen. 

In Paris, business is quiet, partly because of the Budget 
difficulties in France itself; partly because of the state 
of things in Morocco, and largely because of the state of 
things here in England. But Paris has been buying much 
more freely than for a considerable time past. In Germany 
the bourses have been firm and a fair amount of business is 
doing, partly in the belief that the copper combine will be 
carried through; partly encouraged by the firmess of New 
York; partly because better dividends have been declared 
by the leading electrical companies, and partly, also, under 
the influence of improving trade. The great markets on the 
Continent and here react upon one another. The better 
feeling in London has, no doubt, helped to strengthen the 
Continental bourses, and the strengthening of those bourses 
has helped to increase the better feeling here. 

The Bank of England has made no change in its rate of 
discount, but in the open market rates fell away rapidly in 
the earlier part of the week. The hope now is that they 
will gradually be raised again for there is danger that gold 
shipments may begin again. Owing to the exceedingly 
—< monsoon and to the splendid prospects of the crops, 

ndia is exporting on a very large scale. But the India 
Council is selling its drafts cautiously. Consequently, the 
Indian banks find it cheaper to send out gold to pay for the 

urchases and at the ae of last week they sent £325,000. 

his week they bought in Egypt about half a million and 
sent it. The cotton crop in Egypt is turning out to be much 
less than was expected. Consequently, it is found that the 
gold sent from here to Egypt is more than is needed and 
now a considerable amount of that gold is likely to go to 
India. The India Council on Wednesday next will increase 
its offer of drafts to 60lacs, and it is hoped that the following 
week it will increase its offer still more. If so, the demand 
for gold will be materially lessened. But the best opinion 
is that weekly sales of about 100 lacs are requisite. 

The Brazilian demand for gold is believed to be practically 
ended. A little more may go, but only a little is expected. 
On the other hand, the calculation is that the gold demands 
of Argentina will be very much larger than anybody antici- 
pated, until just now. In the first half of the year so much 
gold was sent to Argentiaa that the best observers were 
convinced Argentina would not need much at this season. 
It turns out now that the wheat crop promises to be ex- 
cellent and, furthermore, that Argentina has been selling 
bonds, especially Cedula bonds, on a great scale upon the 
Continent. There is, therefore, or there will be in the 





early future, a very large debt due from Europe to Argentina, 
and the general estimate is that it will have to be paid largely 
in gold, although it is true that Argentina is increasing its 


—— 


imports. Thus, it is feared§that ‘unless rates are raised in 
the open market there may be a very strong demandjfor 
gold, both for India and for Argentina. sm 

The India Council offered for tender on Wednesday 40 lacs 
of its bills and the applications amounted to 420% lacs at 
prices ranging from Is. 4 1-16d. to 1s. 44d. per rupee. 
Applicants for bills at 1s. 4 3-32d. were allotted 10 per cent, 
and above in full, and applicants for transfers at ls. 4%d. 
per rupee were allotted about 10 per cent of the amounts 
applied for. 


English Financial Markets—Per Cable. 





The at closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 
London, 

Week ending Dec. 3. Sat. Mon. Tues. Wed. Thurs. Frit. 
ie 6 ee d_ 237-16 23% 233% 23 9-16 239-16 23% 
Consols, new, 244 percents... 82% 82 13-16 82% 82 5-16 82 13-16 82 15-16 

POF OSCOURE.. 2. wd ocnndane 82% 83% 83% 82 11-16 83% 83% 
French rentes (in Paris).-fr. 99.0244 99.0734 99.25 98.95 99.02% ary? a 
Amalgamated Copper Co._-. 94% 88 34 86% 88 89% 88 
b Anaconda Copper Co. - -_-- 10% 9% 9% 9% 97 9% 
Atchison Topeka & Santa Fe 123% 122% 121% 122 122 121% 

i. ee 107 107 107 107 107 107 
Baltimore & Ohio. ........- 119% 118% 118% 118% 118% 118% 

i ) aaa 94 94 94 94 94 941% 
Canadian Pacific._........-- 183% 182% 181% 182% 182% 183% 
Chesapeake & Ohio ___----- 90 88% 87 34 88 88% 88 
Chicago Milw. & St. Paul_.-160 159% 157% 158 158% 158 
Denver & Rio Grande...--- 49% 48% 48% 4814 49k 50% 

POs 6 sen tinpawens aoe 644 86% 86% 86% 86% 88% 
eee Serra 34% 33% 33% 33% 33% 33 

First preferred ......--... 49% 48% 48 484 4816 48 

Second preferred _-.....-- 41 41 40% 39% 40 40 
Illinois Central..........-- 150% 150 150 149 149% 149 
Louisville & Nashville------ 155 155 153% 153% 153% 153 
Missouri Kansas & Texas_.. 50% 49 481% 48% 49% 48% 

i. EE peie eo 76 76 76 75% 76 76 
Nat. RR. of Mex., Ist pref.. 56% 56% 564% 57 57 57 

Second preferred ....-.--.- 22 22% 22% 224% 22 22 
N. Y. Central & Hud. Riv_.132% 131% 130 130% 130 130 
N. Y. Ontario & Western... 481% 47 % 47% 474 47% 47% 
Norfolk & Western -..-.-.--- c95 95 95 94% 95% 95% 

Preferred. ~~... Mn Gnwmos = 91% 91% 91% 91% 91% 91% 4 
Northern Pacific. .......-.-- 148% 147% 147 147 147 145 
@ Pennsylvania_........--- 675% 67% 66% 66 3% 66% 66% 
SPE dae seeaesactwhae 88% 87% 86 86% 86% 86% 

a First preferred_-_...---- 47% 47% 47% 47 7 47 

a Second preferred. ..---- 51% 51% 51 51 51% 51% 
pe a ey 41% 41% 40% 40% 42% 40% 
Southern Pacific. _.......-- 133% 132% 131% 132 131 131 
Southern Railway __.------ 33 32 31% 31% 32 32 

Es ee 71 71 70% 70 70 70 
 ¢, ene c2064% 204% 202% 204% 203% 203 % 

CNG aiiis dk tddancee 105% 105 104% 104% 104% 104% 
U. 8. Steel Corporation. ---- 92% 90% 88% 89% 89% 8934 

INE i. be casadauieb< 28 127% 126% 126% 126% 127 
0 ere ee 214% 21 20% 21 22% 21% 

TN site ing ets eines @ 56% 55 55% 56 60 58 

RAxtONee 60 4 csicdncadee 77% 77 77 77 78% 78 

a Price per share. 0£ sterling. c Ex-dividend. 








Conunercialand Rriscellanecous News 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATION TO CONVERT INTO NATIONAL BANK 
APPROVED. 


The Peoples Bank of Naper, Neb., into ‘‘The First National Bank of 
Naper.”’ apital, $25,000. Correspondent, J. M. Flannigan, Stuart, Neb. 
NATIONAL BANKS ORGANIZED, 

November 18 to November 23. 

9,585—The First National Bank of Sioux Rapids, Ia. Come, $50,000, 
C. B. Milis, Pres.; M. Duroe, Vice- .« Scott W. Whiteheadj 
Cashier; B. G. Peterson, Asst. hier. 

9,586—The First National Bank of Enid, Okla. Capital, $100,000. 
Goltry, Pres.; C. W. Goltry, Vice-Pres.; Jno. P. Cook, hier. 
Conversion of The Enid State Guaranty Bank, which succeeded The 
First National Bank of Enid (charter No. 5335) when it went into 
voluntary liquidation. 

9,587—The Fort Pierre National Bank, Fort Pierre, S. D. Cues. $25,- 
000. Chas. D Charlies J. Lavery, ce-Pres.; 


Goldsmith, Pres.; 
. Strain, Asst. Cashier. Conversion 
of The Fort Pierre Bank. 


L. E. Goldsmith, Cashier; F. R 
9,588—The Farmers National Bank of Newville, Pa. Capital, $25,000. 
J. T. Alter, Pres.; D. Boyd Alter, Cashier. 





Ss. T. 





Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. Adrian H. Muller & Son: 
Stocks. 
2 Bank of America. --..-..------ 


2 First National Bank_-.------ 
1 Fifth Avenue Bank_-_-_------ 


Stocks. 
500 U. S. Light & meng, Co., 
r 


eetemon oe aS $2 per share 
300 E. W Bliss Co., common_.--_- 140 








58 German Exch. Bank...-..---- 126 Central N. J. Land Imp. Co. 

3 Gallatin National Bank and $53 50 scrip_.-.-_-_ $10 per share 
3 Mechanics’ National Bank - ---300 20 BIOSTORE OO n5 cise acusidesce 75 

3 National City Bank._---.---- 421 250 St. Louis Car Co._.-...-.-_ $50 lot 
2 Central Trust Co.......-.-.-- 1030 30 Amer. Seating Co.,com__$5 per share 

61 Long Island Safe Deposit Co..121 | 416 65-100 Gulf & Chic. Ry. Co. 

25 Morton Trust Co_-_....--.---- 530% | Cd. CE Genet $100 
2 Metropolitan Trust Co__.--.-- 536 | 455 65-100 Mobile Jack. & K. C.} lot 
2 N. Y. Life Ins. & Trust Co...11154 RR. ctf. of deposit. _........ J 
San See ee eee 325% | 438 Mobile Jack. & K.C. RR. Co. 


2 United States Trust Co_-.-.-.-- 1260 


pe Boo ohne PE $50 
3 eee Bee Cee cn nacuscenca 1251 


| 72 69-100 Gulf & Chic. Ry. Co.} lot 


O Adgsaor Trams CO..«05seees-ae 340% Our: GF Gop et J 
30 Christopher & 10th St. RR.Co. 8844 67 Woodlawn Cemetery--_--- 143-148 
45 42d St.& Grand St.F’y RR. Co.220 18 Union Bank of Brooklyn_---- 100 
51 Twenty-third St. Ry. Co__.-- 200% | 10 Orleans County Quarry Co--$19 lot 
3 N. Y. Produce Exch. Bank___175 Bonds. 
52 Bank of New York, N. B. A__327 $3,000 Suburban Land & Invest- 
36 Great Western Ins. Co. ($1,134 ment Co. ctf. of deposit....---- 35% 
paid in liquidation) ..-.---.-- $2 lot $5,000 Canadian Consol. Coal Ist 
25 California Mining Co___.---.- $1 lot Reps Sah aaa $120 
30 Merritt & Chapman Derrick & 


$250 Freundschaft Society 2d 4s, 
WR C0 iss ore tis oe ae 135 Re ee a le te tee a 
80 Independent Engineering Co__$5 lot 


$3,000 Second Ave. RR. Co. Ist 
4,000 N. J. Patent Holding Co., 


cons. 5s, 1948; Aug. 1908 coupons 


BE Winn chan nbs chee dade $150 lot attached (undenosited)_-------- 70% 
15 Chase National Bank_-__------ 422 $25,000 Great Western Power Co. of 
25 Title Guar. & Trust Co....575-580 | Cal. Ist 5s, 1946; free bond.---- 95% 





DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 





Dividends announced this week are printed in italics. 
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Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 
Albany & Susquehanna, guar.....-.-.-. 4% \Jan. 3/|Dec. 16 to Jan. 2 
Atch. Topeka & Santa Fe, preferred... .-- 2% |Feb. 1|Holders of rec. Dec.30a 
Atlantic Coast Line Company (quar.)_--| 2% |\Dec. 10)Dec. to Dec. 9 
Atlantic Coast Line RR. common-.----.- 3 Jan. 10/Dec. 18 to Jan. 10 
Boston & Albany (quar.)_.........---- 2% |Dec. 31|Holders of rec. Nov.30a 
Boston & Lowell__.___. bs cuau dboewe 4 Jan. 3/Nov.28 to Dee. 5 
Boston & Maine, common (quar.). ------| 14 Jan 3|Holders of rec. Dec. la 
Boston Revere Beach & Lynn---------- 3 Jan 1|Holders of rec. Dec. 154 
Central RR. of N. J. (special)___...---- 2 \Dee. 15|Holders of rec. Nov.30a 
Chesapeake & Ohio (quar.).....------- 1 Dec. 31|Holders of rec. Dec.1la 
Chestnut Hill (quar.)----.------------- 1% |Dec 4|Nov. 21 to Dec. 3 
Chicago & North Wesiern, common... ---- 3% |Jan 3/Holders of rec. Dec. 11 
PVF GUOR Ps aii ah HE Pe co steceee 2 \Jan 3|Holders of rec. Dec. 11 
Delaware & Hudson Co. (quar.)..--.----- 2% -\Dec. 20|)Holders of rec. Nov. 29 
Delaware Lack. & Western (extra) ------- 10 (Dec. 22/)Holders of rec. Dec. 10 
Denver & Rio Grande, preferred...------ 2% \Jan 15 Dec. 25 to Jan, 4 
Detroit & Mackinac, preferred _--.------ 2% |Jan 3\Dee. 16 to Jan. 4 
BE NE, cnn wsdccesscnccesanecce 24% Dec. 15|Holders of rec. Dec. 4 
Greene Railroad, guaranteed. -..--------- 3 Dec. 20/Holders of rec. Dec.14a 
Interborough Rapid Transit (quar.) ------ 2% \Jan 3|Holders of rec. Dec. 24 
Morris & Essex, guaranteed_....------- 336 Jan. 3\Holders of rec. Dec. 9a 
N. Y¥. Central & Hud. Riv. (quar.)------| 14% |Jan. 15/Dee. 11 to Dec. 26 
N. Y. Lackawanna & Western, guar. (qu.)| 1% \Jan 3\Holders of rec. Dec.15a 
Norfolk & Western, common. ---.-.----- 2% |Dec. 17|\ Holders of rec. Nov. 30 
Phila. Germantown & Norristown (quar.); 3 Dec. 4\Nov.21 to ° Dec. 3 
Rensselaer & Saratoga, guaranteed... ~~ -- | 4 Jan. 3\Dec. 16 to Jan. 2 
St. Louis & San Francisco— | | 
Chic. & E. Ill. common stock trust ceris_| 5 Jan. 3\Dec. 18 to Jan. 3 
Chic. & E. Ill. pref. stk. trust etfs. (qu.)| 1% |\Jan 3\Dec. 18 to Jan. 3 
K.C.FiU.S.& Mem. pref. stk.tr.ctfs.(qu.)\ 1 \Jan 3\Holders of rec. Dec.17a 
Southern Pacific, com. (quar.) (No. 13)-| 1% \Jan Widtidatlacsesgbuckome 
Tenana Valley, preferred........-.-.---- 3% |Dec 6|\Nov. 27 to Dec. 6 
Union Pacific, common (quar.)_-..-..--- 2% |Jan 3|Holders of ree. Dec. la 
Valley RR. of New York, guaranteed --- - - 2% Jan 3| Holders of rec. Dec.22a 
White Fes @ COO. occ cece cctccces 1b jJan. 15\Jan. 1 to Jan. 15 
Street & Electric Railways. | 
American Railways (quar.)........---- 1% |Dec. 15\Dec. 1 to Dec. 2 
Brooklyn Rapid Transit (quar.)_....--- 1 Jan. 1|/Holders of rec. Dec. 10 
Columbus (O.) Ry. & Light (quar.)_.-.--- % |Jan. 1|Holders of rec. Dec. 15 
Continental Passenger Ry. (Phila.)--.---- | $3 |Dec. WsGeds .cudbn cepetitinas 
Halifax Electric Tramway, Ltd. (quar.)_| 134 |Jan. Bf osncsssssscesscnceie- 
Tadtanamette Sivat BY. «2... .c0ss000- 3 |\Jan. Datbssastwasputecncaves 
Massachusetts Electric Cos., preferred - - 1% \Jan. 1'Dec. 3 to Dec. 15 
Norfolk Railway & Light..........-.-- 2 |Dec. 6|Nov.25 to Dec. 1 
Northern Ohio Tr. & Light (quar.)..---- \% |Dec. 15)Holders of rec. Dec. 1 
Portland (Ore.) Ry., L. & P., pfd. (quar.)| 1% \Jan. 3/Holders of rec. Dec. 12 
d St. Joseph Ry., L., H. & P., pfd. (qu.)-| 1% |\Jan. 1)Holders of rec. Dee. 15 
Washington Alexandria & Mt. Vernon...| 1  |\Jan. 2|Dec. 21 to -._...- 
West End Si., 7 pref. (quar.)..---- $2 (Jan 1/\Dec. 24 to Jan. 2 
anks. | | 
Mercantile National (quar.).....-.----- 1% \Jan 3\Dec. 25 to Jan. 3 
Trust Companies. 
Pa RS ee eee 3 | Dec 31| Holders of rec. Dec. 30 
A RE 8 Pe re eae 3 |\Jan 3;\Dec. 22 to Jan. 2 
Mutual of Wesichester County (quar.)----| 144 |Dec. 31)Dec. 16 to Dee. 31 
RS SS a es Se 1 |Dec 31) Dee. 16 to Dee. 31 
Miscellaneous. | | 
American Can, pref. (quar.)....-------- 1% |Jan. 1|Holders of rec. Dec.16a 
Amer. Car & Fdy., com. (quar.) (No. 29)- % \Jan. 1 Holders of rec. Dec.10a 
Preferred (quar.) (No. 43)___...------ 1% |Jan,  1/|Holders of rec. Dec.10a 
American Chicle, common (monthly) - - - - - - 1 \Dec. 20\/Dec. 16 to Dec. 20 
American Express (quar.)_..-.-...---- 3 (|Jan. 3)Holders of rec. Nov. 30 
Amer. Pipe & Construction (quar.)-..---- 2 \Jan. 1\|Holders of rec. Dec. 15 
American Radiator, common (quar.)..-.| 14% Dee. 31)Dec. 23 to —__ __-- 
Am. Smelt. & Rfg., com. (quar.) (No. 25)_| 1 Jan. 15)Dec. 25 to Jan. 1 
Preferred (quar.) (No. 42).......----- 1% Jan. 3\Dec. 11 to Dec. 16 
A n Snuff, com. (quar.)...--.----- 5 |Jan. 3\Holders of rec. Dec. 15 
POUITP OE CRUOE) ono nib wine Saw on ane 1% Jan. 3/Holders of rec. Dec. 15 
Amer. Sugar Refin., com. & pref. (quar.); 134 Jan. 3/Holders of rec. Dec. la 
American Tobacco, pref. (quar.).-.------ 1% |Jan. 3 Holders of ree. Dec. 11 
Borden’s Condensed Milk, pref, (quar.)--| 14 |Dec. 15,Dec. 5 to Dec. 15 
Calumet & Hecla Mining (quar.)_--_---- $8 Dec. 22)Holders of rec. Nov. 26 
Canton Company. .................... 1% (Jan. 1\Dece. 21 to Jan. 2 
DINE <aids tote etic ah Sg accel dame aoe pceeanudqceenes 50c. Jan. 1)Dec. 21 to Jan. 2 
Celluloid Company (quar.)...-..-------- 1% (Dec. 31)Holders of rec. Dec. 14 
EG «tithe tnnddatten 46 ~bNass in 2 Dec. 31}Holders of rec. Dec. 14 
Central Leather, preferred (quar.)__._-- 1% |Jan. 3|Holders of rec. Dec. 10 
Chicago Telephone (quar.)..-.-......-.-- 2 Dec. 3ijDec. 29 to Jan. 2 
Childs Company, common (quar.)---__. 2 Dec. 10\Dec. 5 to Dec. 10 
eo gh CR ARR ek ee 1% ;Dec. 10Dec. 5 to Dec. 10 
City & Suburban Homes_-.-..-_...--._.- 2 Dec. 4/Holders of rec. Dec. 1 
Columbus (O.) Gas & Fuel, pref. (quar.).-| 1% (|Jan. 1/Holders of rec. Dec. 15 
Consolidated Gus of New York (quar.)_| 1 Dec. 15)Holders of rec. Nov. 17 
CR cada ea hid oes 2 Dec. 15)Holders of rec. Nov. 30 
ay eres ttt re % |Dec. 15)|Holders of rec. Nov. 30 
Crucibl Steel, preferred (quar.)-.....-- 1% |Dec. 23)Holders of rec. Dec. 13 
Diamond Match (quar.)_..........-..- 2 Dec. 15|Holders of rec. Nov. 30 
duPont(E.I.)deNemoursPowd.,com.(qu.)| 2 Dec. 15)Holders of rec. Dec. 4 
Gutesmes: (GUGRi a. ic lo. ek Cc oc 1% |Jan. 25|Holders of rec. Jan. 15 
Eastman Kodak, com. (quar.)_-...---- 2% |Jan. 1| Holders of rec. Nov. 30 
eemeeres: | (aper de... seksi uci 1% |Jan. 1 Holders of rec. Nov. 30 
Equitable Illum. Gas Lt., Phila., pref__--- 3 Dec. 15 Holders of rec. Dec. 8 
Federal Mining & Smelting, pref. (quar.)_ 1% |Dec. 15|Holders of rec. Nov. 27 
General Chemical, preferred (quar.)_-__-_- 1% |Jan. 3|Holders of rec. Dec.18a 
General Electric (quar.)_.........-.._- 2 Jan. 15/Holders of rec. Dec. 4a 
Goldfield Consolidated Mines (quar.)..__| 30c. |Jan. hte wv litedee a te alps oma 
BRE. neve wnewwnrwwsoewmetenreues ES Eee 
Guggenheim Explor. (quar.) (No. 28)-.--| $2.50 |Jan. 3\/Dec. 18 to Jan. 3 
International Silver, preferred (quar.)...--| 1% |Jan 3\Dec. 18 to’ Jan. 3 
Frakerved: (OMG aaa Ss Scie eccin tenes % |Jan 3\/Dec. 18 to Jan. 3 
Laclede Gas Light, com. (quar.)_....__- 1% |Dec. 15\Dec. 7 to Dee. 15 
BION Oo ccnctannennwacabeee vase 2% |Dee. 15/Dec. 7 to Dec. 15 
Lanston Monotype Machine (quar.)_.__ 1% |Dec. 30)Dec. 17 to Dec. 30 
Lehigh & Wilkes-Barre Coal Co. (No. 1)_| 6% |Dec. 15)Holders of rec. Nov.30a 
Mackay Companies, com. (quar.) (No.18)| 144 |Jan. 3 Holders of rec. Dec.1la 
Preferred (quar.) (No. 24)_______-__- 1 Jan. 3/Holders of rec. Dec.lla 
Michigan State Teleph., pref. (quar.)...| 1% |Feb. 1\Jan. 19 to Feb. 1 
National Biscuit, com. (quar.) (No. 45)_| 144 |Jan. 15|Holders of rec. Dec.28a 
Nat Enamel. & Stpg., pref. (quar.)-...| 1% |Dec. 31|Dec. 12 to Jan. 2 
National Lead, com. (quar.) (No. 24)_._| 14 |Jan. 1\Dec. 11 to Dee. 14 
Preferred (quar.) (No. 72)_....____ 13% |Dec. 15\Nov.20 to Nov. 23 
Nevada Consol. Copper (quar.) (No. 1)_.|374%c.|Dec. 31/Dec. 2 to Jan. 2 
Niles-Bement-Pond, common (quar.)-____ 1% ,Dec. 20)/Dec. 12 to Dec. 20 
Oklahoma Gas & Electric, common (quar.)._| 1% |Dec. 15\/Dec. 1 to Dee. 15 
Philadelphia Electric (quar.)_-...___.__ 134 |Dec. 15)Holders of rec. Nov.20a 
Quaker Oats, common (quar.)_-._.___. 1% |Jan. 15/)Holders of rec. Jan. 4a 
I 00 tne a oh a | 3 |Jan. 15)Holders of rec. Jan. 4a 
Quincy Mining (quar.)_._-22-2222 22227 | $1 |Dec. 20|Nov.21 to Dec. 25 
Railway Steel Spring, pref. (quar.)______ | 1% |Dec. 20/Dec. 8 to Dec. 20 
Realty Associates (No. 14)____.________ | 3 ‘Jan. 15)Holders of rec. Jan. 5 
re tee ne Wiis o meee sou | 1  |Jam. 15|Holders of rec. Jan. 5 
Republic Iron & Steel, pf. (qu.) (No. 31)_| 184 |Jan. _1|Holders of rec. Dec. 18 
Rubber Goods MJfg., pref. (qu.) (No. 43)_.| 134 |Dee. 15|)Holders of rec. Dec. 10 
Safety Car Heating & Lighting (quar.)__| 2 Dec. 23)Holders of rec. Dec. 7a 
ee eee i a Dec. 23)Holders of rec. Dec. 7a 
San Diego Consol. Gas & Elec., com. (qu.) |} 14% |Dec. 15/Dec. 2 to Dee. 15 
Sears, Roebuck & Co., pref. (quar.)...__- ;} 1% |Jan 1|Holders of rec. Dec.15a 
Standard Oil (quar.)----------------.-- | $10 |Dec. 15)Holders of rec. Nov. 19 
Streets’ Wesiern Stable-Car Line, pref... -- | 3% |Jan 1\Dec. 22 to Jan. 2 
Swift & Company (quar.)..------------ | 13% |Jan. 3/Dec. 19 to Jan. 6 
Tentieenes COnOO so. - hone woe ---~------ | $1.25 |Dec. 23)Holders of rec. Dec. 10 
Underwood Typewriter, common (No.1)_| 2 (Jan. 1|/Holders of rec. Dec. 20 
First and second preferred_.-...-....| 3 Jan.  1|Holders of rec. Dec. 20 
United Bank Note Corp., pref. (quar.)--..| 1% |Jan. 3;\Dec. 16 to Jan. 8 
U. 8. Steel Corp., com. (quar.) (No. 24)_| 1 Dec. 30,Dec. 11 to Dec. 30 
Utah Copper (quar.) (No. 6)------------ 50c, |Dec. 31\/Dec. 18 to Jan. 2 
Woman’s Hotel (quar.) (No. 4).-....-- 1% |Dec. 15)Holders of rec. Dec. 8 
Yukon Gold Co. (quar.) (No. 2).-.------ 10c. |Dec. 31/Dec. 2... te eee 





a Transfer books not closed. 06 Less income tax. d Correction. 





Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Nov. 27. 
The figures for the separate banks are the averages of the 


daily results. 


at the end of the week are also given. 
We omit two ciphers (00) in all cases. 


In the case of the totals, the actual figures 









































Banks. Capiial. | Surplus Loans, Specie. | Legals. | Deposiis. | Re. 
00s omitted. Average. | Average. |Average.| Average. |s’ve. 

$ g $ $ $ 3 % 
Bank of N. Y-- 2,000,0| 3,465,5 18,015,0| 2,597,0} 1,213,0; 15,109,0/25.2 
Manhattan Co_ 2,050,0} 4,126,6| 29,200,0' 7,476,0) 1,664,0) 33,600,0!27.2 
Merchants’ -_-- 2,000,0; 1.693,7 17,264,0; 3,119,0} 1,194,0) 16,865,0/25.5 
Mechanics’ -.--| 3,000,0) 3,851,2) 25,971,0) 5,615.0} 1,530,0) 26,618,0/26.8 
America ...._-. 1,500,0| 5,894,9| 22,105,5) 3,991,9) 1,827,1 22,133,4/26.2 
PReee 6s... 1,000,0 685,5 8,459,0 1,598,0 408,0 7,893 ,0/25.9 
CIEE haute @ oA 25,000,0;) 28,853,0) 175,609,0| 36,833,9| 5,485,0| 165,095,7|25.0 
Chemical _-_-_- 3,000,0| 6,183,0) 27,534,0| 4,523,9) 2,081,5| 25,653,4/25.8 
Merchants’ Ex 600,0 568,2 6,529,2| 1,430.6 159.3 6,540,2/24.3 
Gallatin. ._..-- 1,000,0| 2,443,1 8,557,6 1,095,6 629,6 6,493,2)26.5 
Butch. & Drov- 300,0) 153,4 2,232,4 428,2 123,6 2,219,8/24.8 
Greenwich _.__ 500,0} 777,4 7,305,2 1,868,5 200,0 8,154,0/25.3 
Amer. Exch--. 5,000,0 5,095.1 28,546,8 4,236.3) 1,825,3 22,065,8|27 .6 
Commerce. - --- 25,000,0) 15,694,3) 141,274,1| 21,876,3) 7,845,7| 115,597,3|25.8 
Mercantile --.-.- 3,000,0) 2,570,8 13,822,0 1,576,3/ 1,021,3 10,193,1/25.4 
0 ree 500,0) 897,6 3,929,6 241,2 550,1 3,456,7|22.8 
Chatham...... 450,0| 1,926,2 6,865,1 893,5) 1,106,5 7,377,9/27.1 
People’s ...-... 200,0 A775 2,265,3 526,0 134,3 2,483,2/26.5 
Hanover -...-- 3.000,0; 11,101,1; 60,418.3|) 9,567.8) 8,215.5} 68,312,8/26.0 
Citizens’ Cent-- 2,550,0| 1,486,6) 21,953,6| 5,387.6 319, 21,745,7/26.4 
PRONE cabanas 500,0 464,8 6,221,8 589.7) 1,105,4 6,891,1/24.6 
Market & Fult’n| 1,000,0) 1,668,0 8,046,5| 1,068,2 964,0 7,723,1\26 7 
Metropolitan -_-| 2,000,0} 1,392,9) 12,822,0| 3,022.8 236,2} 13,124,3/24.8 
Corn Exchange} 3,000,0} 5,254,1) 39,882,0) 7,722,0) 4,243,0] 46.726,0/25.1 
Imp. & Traders’; 1,500,0) 7,504,0) 24,778,0) 3,720,0) 1,869,0} 22,060,0)25.4 
SP eee 3,000,0; 9,912,5| 81.024.0) 21,346,0) 1,300,0} 90,201,0/25.1 
East River. -.-- 250,0 105,2 1,436,3 422,5 110,2 1,710,5/31.1 
OE DBi unas 3.000,0) 3,.543,1 20,918,0| 3,381.0) 2,509,0] 22,613,0\26.0 
Second ......- 1,000, 1,899,3; 12,176,0| 2,470,0 535,0} 11,833,0/25.5 

PMUE Gasceccca 10,000,0; 19,808,6; 97,912,9) 20,192,5| 1,801,0} 85,351,2'25. 
a ee 2,000,0} 1,516.3} 19,781.1| 3,922.0] 1,571.3 20,820,7|26.3 
Bowery .--.-- 250,0 802,0 3,460,0) 833,0 56,0 3.575,0/24.8 
N_ Y. County. 500,0; 1,642,4 7,899,6) 1,313,3 656,6 7,975,5|25.1 
German-Amer . 750,0 667,5 4,052,1 794,8 232,3 3,934,6'26.0 
3 ee 5,000,0; 7,040,4; 71,755,8 16,462,1) 4,144,9| 76,303,8)27.0 
Fifth Avenue-- 100,0; 2.069,9; 13,028,4| 2,601,1) 1,155,2} 14.721,6/25.4 
German Exch-- 200,0 894,0 3,700,0 500,0| 440,0 3,800,8)24.7 
Germania .._.- 200,00; 1,006,5 4,819,1 891,5 493 ,6 5,531,4/25.0 
Feed 1,000,0; 1,408,9| 15,673,2| 3,337,7 833,3} 16,798,8'24.9 
Garfield....-.- ,000,0} 1,147,1 7,191,1 1,859,8 224.8 7,413,3/28.1 
2. ae 250,0 483, 3,434,7 593,9 267,9 3,557,1/24.2 
Metropolis -... 1,000,0} 2,020,2} 11,493,2} 1,399,7} 1,394,2! 11,393,8/24.5 
West Side... .- 260,0} 1,139,0 4,381,0 857, 254, 4,664,0/23.8 
Seaboard----.- 1,000,0} 1,821,6} 18,486,0| 3,657.0) 1,231,0) 20,527,0/23.8 
oe 1,000,0| 2,704,4) 16,196,9)| 3,307,6) 902,4] 15,674,4|26.8 
N. Y. Prod. Ex 1,000,0 705,4 7,604,0| 2,184.6 225,6 9,129,9/26.3 
DUES ano BSL 1,000,0 803,0; 13,725,0; 4,010,0 286,0; 16,883,0/25.4 
14th Street...-| 1,000,0 334,5 5,308,8} ‘ 944.6 661,8 5,890,5|27.2 
CUE oo es 2,000,0} 2,834,3) 25,645,9|) 6,043,6 330,2} 26,001,5'24.5 
Coal & Iron__.} 1,000,0 326.3 5,457,0 60,0} 541,0 5,205,0/25.0 
Totals, Average} 127,350,0/180,024,4/1196,167,1/235,090,6/68,118,8/1175,582,1/25.8 
Actual figures Nov. 27.; .------ SOFC HERB 94.7204 69 ,582,2|1172,073,0\26.0 








On the basis of averages, circulation amounted to $52,965,200 and United States 


deposits (included in deposits) to $1,680,1 


$52,999,000; United States deposits, $1,676,800. 
The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


00; actual figures Nov. 27: circulation, 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 























following: 
STATE BANKS AND TRUST COMPANIES. 
State Banks Trusi Cos. State Banks Trust Cos. 
Week ended Nov. 27. in in ouiside of outside of 
Greater N. Y .|\Greater N. Y ..Greater N. Y .\Greater N.Y. 
$ $ $ s 

Capital as of Sept. 14_.-- 26,075,000 61,675,000 8,708,000 7,725,000 
Surplus as of Sept. 14._--- 38,495,200} 163,689,700 10,585,699 10,155,540 
Loans and investments._| 291,634,600 1,097,517,000 89,114,100} 134,208,300 

Change from last week} +1,731,600) —11,032,200 + 505,800 + 106,600 
See oS Se. nda 8 oT ga: 2. ores ee aes ee rere 

Change from last week_} +1,328,700| —1,479,100; ---...----| ---------- 
Legal-tenders & bk. notes 23,562,900 PE SRE Scbecwecceey Waciwsale 

Change from last week-_ —188,500 nt S| PE ae ope coreyen come 
DepeO ceo s6- 5 55do50% 329,139,800/1,116,565,700 93,600,600} 140,559,200 

Change from last week. + 987,900; —14,971,700 —498,100 + 407,800 
Reserve on deposits----- 88,454,100) 131,445,000 18,915,800 17,400,500 

Change from last week_| +1,931,500) —1,400,500 —702,900 —181,700 
P. C. reserve to deposits _ 27.4% 15.2% 20.8% 12.9% 

Percentage last week-- 26.9% 15.6% 21.5% 13.0% 

+ Increase Over last week. — Decrease from last week. 

Note.—“Surplus” includes all undivided profits. ‘“‘Reserve on deposits” in 


cludes, for both trust companies and State banks, not only cash items, but amounts 
due from reserve agents. Trust companies In New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held {n trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 


of New York. 


The State banks are likewise required to keep a reserve varying 


according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 


Reserve Required or Trust Compantes 
and State Banks. 


Location— 


Manhattan Borough 


Brooklyn Borough(without branches in Manhat.)_.15% 
Other Boroughs (without branches in Manhattan).15% 
Any Borough with branches in Manhattan....... 15% 


Elsewhere in State 
+ Increase over last week. 


— Decrease from last week. 


—Trust Cos.— —Siaie Banks— 
Total Of Total of 
Reserve which Reserve which 
Required. in Cash.Required. in Cash 
15% 25% 15% 
10% 20% 10% 
10% 15% 714% 
15% 25% 15% 
10% 5% 15% 6% 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. hese figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an aggre- 

ate for the whole of the banks and trust companies in the 
Greater New York. 


NEW YORK CITY BA “S AND TRUST COMPANIES. 


{| : 
| Chsiesisoues Clear .-House | state Banks &|| Total of all 


























Week ended Nov. 27. | Banks. Banks. Trust Cos. not||Banks& Trust 
|ActualF igures Average. ia C.-H. Aver. |Cos. Average 
| | | 
$ $ | $ | $ 

Capital as of Nov. 16__| 127,350,000 127,350,909 *71,550,900)| 198,900,000 
Surplus as of Nov. 16..| 180,924,400 180,924,400) *172,199.700|| 352,224,10) 

Loans and investments! 1,192,535,509 1,196,167,100] 1,193,811,50C | |2,389,978,600 

Change from last worn! —12,055,900/; —8,467,100| —¥%,645,000) | —18,112,100 

Deposits -...---.---- |1,172,073,000||1,175,582,100/a1,134,929,300) /2,310,511,400 

Change from last week | —15,450,600) | —12,112,000) —15,425,400|| —27.537,400 
| | | 

PAE EAS | 234,770,400); 235,090,600} 119,571,300|| 354,661,900 

Change from last week | 3,371,300 — 3,002,100) —1,469,400 —4,471,500 

Legal-tenders _.___-.-- 69,582,200 68,118,800) b21,498,400 89,617,200 

Change from last week + 947,000 —320,800) + 153,100 || —177,700 

} |} 

Ager’te money holdings}; 304,352,600 303,209,400; ¢141,069,700|| 444,279,109 

Change froin last week} —2,424,300|| —3,322,900) —1,316,300 | —4,639,200 

Money on deposit with 

Oe Ce. SOO. ok .dakeneean th, binwsdeber | 21,293,000|' 21,293,000 

Cnange from last week} -.......--|| ---------- | —1,422,000 —1,422,000 

Total reserve___..__- 304,352,600 303,209,400) 162,362,700|| 465,572,100 

Change from last week| —2,424,300)) —3,322,900)| —2,738,400|} —6,061,300 

Percentage to deposits | 

requiring reserve ---_.- 26.00% || 25.82% ig SERS | Sena 

Percentage last week_| 25.87% || 25.84% | 16.9% eas 

Surplus reserve___.__- 11,334,350 | ce apy ee | See 





+ Increase over last week. 


— Decrease from last week. 


a As of Sept. 14. 


a These are the deposits after eliminating the item ‘‘due from reserve depositories 
and other banks and trust companies in New York City”; with this item included, 
deposits amounted to $1,228,850,200, a decrease of $15,331,400 from last week. 
In the case of the Clearing-House banks, the deposits are ‘‘nei’”’ both for the average 


and the actual figures. 


db Includes bank notes. 


$14,663,900 and trust companies $126,405,800. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


e Of this amount State banks held 





We omti two ciphers (00) tn all these figures. 




















Week Loans and rot. Money Entire Res. 
Ended. |Invesiments.| Deposits. Specie. Holdings. on Deposiis 
$ $ $ $s $ s 
Oct. 2..| 2,548,179,4| 2,541,198,2} 398,308,5| 92,258.2) 490.566,.7) 514.587.8 
Oct. 9.-.| 2,519,375,9| 2,494,502,9| 386,769,7| 91,625,6) 478,395,3) 502,420,3 
Oct. 16..} 2,464,578,2) 2,433,415,2) 380,588,6 93,689,4' 474,278.0| 497.581,3 
Oct. 23. -} 2,445,020,0) 2,415,217,9) 384,151,8 93,694,9| 477,846,7| 499,840,3 
Oct. 30_./ 2,439,447,5| 2,401,871,9| 378,354,1) 93,572,2) 471,926,3) 494,500,4 
Nov. 6--) 2,447,785,3| 2,401,807,2| 370,910,2 91,315,1| 462,225,3) 485,366,9 
Nov. 13_-| 2,428,526,4) 2,368,257,5| 363,346,7| 91,080,3) 454,427,0! 475,809,2 
Nov. 20_-} 2,408,090,7) 2,338,048,8) 359,133,4 89.784.9! 448,918,3| 471.633,4 
Nov. 27_-_| 2,389,978,6) 2,310,511,4| 354,661,9 89,617,2!| 444,279,1| 465,572,1 
1 








Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Nov. 27, based on average daily results: 


We omtt too ciphers (00) in all these figures. 



































Loans, Legal Deposit with— 
Dise’is Tender 
Banks, Capt- Sur- and Specie.| and Clear- | Other Net 
tal. plus. Invest- Bank ing, | Banks,|Deposiis. 
menis . Notes. | Agent. | ke. 
N. Y. City. 
Boroughs of 
Man.&Brz.| $ . $ $ S wig s 
Wash.Hgts_} 100,0 243,1; 1,200,0) 139,0 45,0 112,0 ----| 1,180,0 
Century -..| 200,0 154,4| 1,571,8 22,6; 236,2 56,2 139,8} 1,745,2 
Colonial _..| 400,0 283,5| 5,160,3) 727,2| 411,0 593.4| 196,6) 6,509,1 
Columbia --} 300,0 452,9| 5,816,0; 528,0) 496,0 623,0 ----!| 6,904,0 
Fidelity _-_- 200,0 164,3 941,0 91,2 62,6 105,8 | ee 957 ,2 
Jefferson, - - 500,0 657,7| 3,603,2 16,4) 544,8 341,3) 206,7| 3,590,7 
Mt. Morris_| 250,0 283,8| 2,390,5| 441,4 28,8 362,9 70,1; 3,099,8 
Mutual _...| 200,0 322,3} 3,759,0 24,9) 622,5 390,0) 5,2] 4,331,3 
Puen c..22 100,0 410,6) 4,208,0' 335,0}) 403,0 494,0) ----| 4,890,0 
23rd Ward_ 200,0 95,4' 1,813,0;| 160,9 52,1 216,5 ----| 2,053,9 
Union Exch} 1,000,0 959,3) 8,115,1) 1,153,3} 1,000,0 208,8 ae Hi 
Yorkville _- 100,0 456,00} 3,974,9 69,3} 749,9 214,7| 252,0) 5,136,0 
New Neth’d| 200,0 258,4) 2,166,0! 231,0 78,0 193,0) 10,0} 2,259,0 
Batt.Pk.Nat} 200,0 150,3} 1,158,1; 190,6 38,1 TOs =. .ce8, 10017 
Aetna Nat_| 390,0 315,9|} 1,975.4) 440,0 33,6 85,0) 27,7) 1,834,4 
Borough of | 
Brooklyn. 
Broadway _}- 200,0 531,3] 3,322,6 24,1/ 329,2 407,1; 162,9| 3,860,5 
Mfrs.’ Nat_ 252,0 798,7| 5,817,3| 572,2| 214,2 755,8! 116,0} 6,346,3 
Mechanics’..} 1,000,0 927,7| 10,841,2| 274,7| 1,156,5 1,203,4| 257 ,2| 13,527,4 
Nassau Nat.} 750,0 966,4| 6,200,0| 373.0) 447,0 1,025,0) ----| 6,183,0 
Nat. City_- 300,0 607,5| 4,050,0; 112,0; 688,0 400,0| 143,0) 4,969,0 
North Side_} 200,0 139,7| 1,880,3| 126,7 78,1 237,3} 121,1| 2,195,4 
Jersey City. 
First Nat_- 400,0} 1,237,1| 4,747,5|) 312,6| 295,3] 2,979,3|) 245.0) 6,892,2 
Hud.Co.Nat} 250,0 745,6| 2,856,4) 153,5 4, 172,7| 102,2} 2,531,4 
Third Nat_-} 200,0 384,8) 2,043,8 64,9} 123,1 370,1} 16,0; 2,269,5 
Hoboken. | 
First Nat..| 220,0 623,7| 2,548,2| 104,9 23,3 121,3) 83,9} 2,096,1 
Second Nat.} 125,0 249,6} 2,582,0 76,7 92,8 80,2; 293,4| 2,911,8 
Tot.Nov.27.| 8,147,0| 12,420,0/ 94,741,6| 6,766.1} 8,283,6 11,820. 2,448,8/107480,4 
Tot.Nov.20.| 8,147,0| 12,296,4| 95,099,4/| 6,597,7| 7,909,9| 11,107,7| 2,713,9|107127,8 
Tot.Nov.13.| 8,147,0| 12,296,4| 95,534,5| 6,601,3| 8,492,6 11,161,0| 2,678,1/108320,2 





Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 





We omit two ciphers (00) in ali these Sigures. 
































Capiial 
Banks. and Loans. Specie. | Legals. |Deposits.a| Circu- | Clearings. 
Surplus. lation 
Boston. $ $ $ 3 $ 8 $ 
Nov. 6-.-.| 40,300,0 206,374,0) 23,956,0| 4,731,0) 264,406,0|) 7,043,0/ 204,588,5 
Nov. 13_.| 40,300,0) 209,176,0| 23,325,0) 5,143,0| 257,823,0| 7,013,0} 175,354,4 
Nov. 20.-.| 40,300,0 201,204,0) 23,086,0) 4,410,0) 248,895,0) 7,024,0} 186,722,0 
wee oe = 40,300,0) 197,326,0; 20,499,0) 4,340,0| 239,726,0| 7,029,0| 144,870,7 
ila. 
Nov. 6..| 56,315,0| 260,106,0 69,442,0 308,712,0/16,869,0} 147,184,5 
Nov. 13-.-| 56,315,0] 258,747.0) 69,401,0 | 305,310,0/16,828,0) 149,526,3 
Nov, 20_.| 56,315,0) 256,108,0) 70,928,0 305,598,0|16,826,0] 148,397,3 
Noy .27_-_| 56,315,0 256,700,0) 70,256,0 | 304,383,0/16,811,0] 129,776,4 
' 
a Including Government deposits and the item ‘‘due to other banks.” At Boston 


Government deposits amounted to $3,024,000 on November 27, against $3,021,0 0 
on November 20 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Nov. 27; also 
totals since the beginning of the first week in January: 





FOREIGN IMPORTS AT NEW YORK. 

For Week. 1909. | 1908. 1907. 1906. 
Dry Goods..__.__..-._.--- $3,256,890, $2,509,652) $3,023,272] $3,331,770 
General Merchandise. _-.-_- 13,978,983, 10,993,097, 10,087,408] 12,700,160 





$16,031,930 


$146,424,341 
548,702,175 


$695,126,516: 


Since Jan. 1. 
RR ee eee le 
General Merchandise - - - - - -- 


“$17,235,873! $13,502,749| $13,110,680 
| } 


$152,273,218 $113,005,070 $168,042,238 
638,650,349 461,926,863 | 605,007,102 


$790,923 ,567 pene 933 ($773 ,049,340 





Total 47 weeks.....-..--- 











The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 27 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 





1909. 1908. | 


| 
$12,418,031 $8,539,558) $15,719,598) $11,192,740 
551,409,111 568,026,494) 570,820,911) 543,577,471 


$563,827 ,142 $576,566,052 |$586,540,509 $554,770,215 
1 


1907. 1906. 





POE SO BUS 5 .. 2.0504 dno 
Previously reported - ------- 


Total 47 weeks--.-..------ 














The following table shows the exports and imports of 
specie at the port of New York for the week ending Nov. 27 
and since Jan. 1 1909, and for the corresponding periods in 
1908 and 1907: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
































Exports. Imporis. 
Gold. 

Week. ,Sinee Jan.1 Week. |Since Jan.1 
aeiigadiee $13,958,120 $1,203 $211,731 
nigh os ead 13,881,732 4,409} 2,177,375 
diate ee SE ae ok in ode ete 0,523 
389,200} 2,600,595 616 727,146 
‘asians ala ,000 21,555 549,296 
4,450,000; 52,892,450 35,729| 2,300,978 
sae nee 4,030,820 65,475! 1,976,943 
$4,839,200'$87,368,717| $128,987} $7,953,992 
23,900} 48,325,200 158,668) 15,877,136 
wtisigrbe 36,756,972 |16,546,078| 66,093,716 
| Ree ee $555,380!$36,137,760 $2,475 $230,655 
0 hark SIN as Am oc 50,800! 3,776,350 94 »288 
ET EE PE CS 500 11,590 2,500 73,780 
ee 685 116,812 1,200 128,926 
A a Bs IE ae als SGI, Sap NRE ye, GP Bes Wh Lt 186,358} 2,353,455 
ee ne tll clic amindl oi 59,226 12,327 975,516 
SE EE, cn wachenel:. ace ennes 30,712 82,430] 1,121,521 
BS nna ig $607,365 $40,132,450} $287,384] $4,893,141 
Tee BOS i 3 ib Rl os tS 592,431) 38,656,557 641} 3,707,877 
EE PE ite dine tits «= aeons $56,383) 46,417,030 87,062] 3,201,386 





Of the above imp ~.s for the week in 1909, $65 
were American gold coin and $2,437 American silver coin. 
Of the exports during the same time, $4,450,200 were Ameri- 
can gold coin and $200 were American silver coin. 
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INVESTMENT SECURITIES 


Our eight-page circular No. 687 describes several issues of sound 
investment bonds ylelding about 4% to 54%. 


Spencer Trask & Co. 


WILLIAM AND PINE STS., - 7 NEW YORK 
Branch offices: Chicago, ILL., Boston, Mass., Albany, N. Y. 

















MOFFAT & WHITE 
BANKERS 
Members New York Stock Exchange 
5 NASSAU STREET, THE ROOKERY 
NEW YORK CHICAGO 





BANKING and EXCHANGE of every description in connection with 


EXPORTS & IMPORTS 


International Banking Corporation 


60 Wall St., New York. CAPITAL & SURPLUS, $6,500,000 
BRANCHES and AGENCIES throughout the WORLD. 


THE INTERNATIONAL BANK 


Organized under the Laws of N. Y. State. 60 Wall St., New York 
Accounts invited. Interest paid on Term Deposits. 








THOMAS H. HUBBARD, President. 
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Bankers’ Gazette. 
Wall Street, Friday Night, Dec. 3 1909. 

The Money Market and Financial Situation.—The security 
markets, while still under the depressing influence of the 
recent United States Circuit Court decision mentioned last 
week, have been more or less adversely affected by a closer 
money market, with rates as high as 6%, and by the inaug- 
uration of a strike by railway employees in the Northwest. — 

The importance of the latter is not likely to be overesti- 
mated in view of the extent of the territory covered and the 
enormous interests involved. One of the several flour milling 
companies in Minneapolis requires about 150,000 bushels of 
wheat for its daily supply, not a bushel of which goes to the 
mills except in freight cars. Necessarily, with the supply 
of wheat cut off all flour mills are shut down; practically 
every other industry in the Northern belt between the Mis- 
sissippi River and “The Coast” is in a similar condition, 
and general business is paralyzed. 

On the other hand, statistics given out during the week 
showing the unusual yield and enormous value of all the im- 
portant crops of the country are an encouraging feature, 
and some of the reports of railway earnings for the month of 
October are the largest on record for the period. 

Transactions of the Clearing-House banks indicate a con- 
siderable balance in favor of the latter, but $6,100,000 gold 
has been engaged for shipment from this port, including 
$2,000,000 to Canada. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 4 to 6%. To-day’s rates on call were 4@5%. Com- 
mercial paper quoted at 5@54%% for 60 to 90-day endorse- 
ments, 544@5%% for prime 4 to 6-months’ single names and 
53% @6% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £255,479 and the percentage 
of reserve to liabilities was 55.99, against 55.93 last week. 

The rate of discount remains unchanged at 5% as fixed 
Oct. 31. The Bank of France shows a decrease of 20,800,000 


frances gold and 3,000,000 francs silver. 
NEW YORK CITY CLEARING-HOUSE BANKS. 








{ 
1909. | 1908. 1907. 
Averages for | Differences Averages for | Averages for 








week ending | trom week ending | week ending 
Nov. 27. | previous week. Nov. 28. Nov. 39. 
$ | 3 $ $ 

can cadeenneces Tn «| Seeacecene 126,359,000; 129,400,000 
Sy cdan kha es DEN. \; - waseckhouee 163,720,100! 164,098,300 
Loans and discounts ---/}1,196,167,100'Dec. 8,467,100/1,340,537,100/1,198,078,500 
Circulation -......-.-.- 52,965,200) Dec. 57,000 45,542,100 62,129,800 
Net deposits_-..------ 1,175,582,100|;Dec. 12,112,000) 1,425,375,000) 1,083 ,283,300 
U.S. dep. (inel. above) 1,680,100/Inc. 15,400 8,821,700 71,715,700 
Sa ea 235,090,600)Dec. 3,002,100| 304.427,200|) 170,554,600 
Legal tenders_-.-.---- 68,118,800) Dec. 320,800 80,047,200 47,276,800 
Reserve held-_-.------ 303,209,400|Dec. 3,322,900; 384,474,400) 217,831,400 
25% of deposits_..--.-- 293,895,525|/Dec. 3,028,000) 356,343,750! 270,820,825 

Surplus reserve- ---- 9,313,875) Dec. 294,900 28,130,650|def52,989,425 
Surplus excl. U.S. dep. 9,733,900/ Dec. 291,050 30,336,075 /def35,060,500 

















Note.—The Clearing-House now issues a statement weekly showing the tota) of 
the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the second page preceding. 

Foreign Exchange.—Foreign exchange rates have this 
week again shown remarkable resiliency. Notwithstanding 
heavy shipments of gold and slightly lower rates for time 
money, quotations for sterling on Wednesday reached a new 
high level for the current movement, although to-day there 
was a slight relapse. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 48414 for 60 days and 488% for sight. To-day’s 
actual rates for sterling exchange were 4 8410@4 8420 for 
60 days, 48765@4 8775 for cheques and 4 8815@4 8825 
for cables. Commercial on banks 4 8380@4 8390 and docu- 
ments for payment 4 8314@4 83%. Cotton for payment 
4 83@4 8314 and grain for payment 4 8334 @4 84. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 18% less 1-16@5 18% for long and 5 164% less 3-32@ 
51614 less 1-16 for short. Germany bankers’ marks were 
9454@94%4 for long and 95 5-16@95%% less 1-32 for short. 
Amsterdam bankers’ guilders were 40.17@40.19 for short. 

Exchange at Paris on London, 25 fr. 1934c.; week’s range, 
25 fr. 20c. high and 25 fr. 1834c. low. 

Exchange at Berlin on London, 20m. 46l4pf.; week’s 
range, 20m. 474pf. high and 20m. 4614pf. low. 

The range of foreign exchange for the week follows: 


Sterling, Actual— Sixty Days. Cheques. Cables. 
High for the week------------ 4 8430 4 8780 4 88% 
Low for the week _------------ 484 4 8760 4 8810 
Paris Bankers’ Francs— 
High for the week-------- ----5 18% 5 1614 5 155% less 1-16 
Low for the week------------- 5 1834 less 1-16 5 16% less 5-64 5 1614 
Germany Bankers’ Marks— 
High for the week------------ 9434 95% 9514 less 1-32 
Low for the week. ------.----- 9456 95 5-16 95 7-16 less 1-32 
Amsterdam Bankers’ Guilders— 
High for the week------------ 40 1-16 40.18 40.25 
Low for the week_-.----------- 40 40.15 40.22 


The following are the rates for domestic exchange at the 
under-mentioned cities at the close of the week: Chicago, 
45c. per $1,000 premium. Boston, 5c. per $1,000 discount. 
St. Louis, 55c. per $1,000 premium. San Francisco, 20c. 
per $1,000 premium. Savannah, buying, $1 50 per $1,000 
discount; selling, par. New Orleans, commercial, 25c. per 
$1,000 discount to par; bank, $1 premium. Charleston, 
buying, par; selling 1-10 premium. Montreal, par. 





State and Railroad Bonds.—Sales of State bonds at the 
Board $15,000 Virginia 6s def. trust receipts at 501% to 51. 

Unusual interest in a few railway bond issues has given 
the market the appearance of activity, although the strictly 
investment demand has ‘not perceptibly increased. Prices 
have been fairly steady in most cases. Among the exce 
tional features are Green Bay & Western debenture certifi- 
peor = which advanced from 134 to 194 on an increasing 

emand. 


United States Bonds.—Sales of Government bonds at the 
Board include $20,000 4s coup., 1925, at 116% to 116; 
$37,000 4s reg., 1925, at 115 to 11514, and $2,000 3s coup., 
1908-18, at 10144. The following are the daily closing 
quotations; for yearly range see third page following. 





Interest | Nov. | Nov. | Nov. | Dec. | Dec. Dec. 
2 3 








Periods | 27 29 30 1 
i I ge te been wo ede registered|'Q—Jan |*100 (|*100 (|*100 /|*100 /|*100 /*100 
Sh, I tak eaves cn ahh ne coupon Q—Jan |*100 (|*100 /|*100 (|*100 /|*100 /|*100 
3s, 1908-18_.....- registered | Q—Feb |*10134 |*1014 |*10144 |*101% |*101% *1014% 
a, SPEED wecnsbas coupon|Q—Feb | 101% #10114 |*101% *101% |*10144 |*101% 
3s, 1908-18. .--small coupon|Q—Feb |_...--|.-._--  aiipenttheaknileve catineodad 
. RNa registered |Q—Feb | 11544 1153 | 115 |*114%4|*114% |*114% 
St iicnnaceeare coupon 'Q—Feb |*11634| 116% |*11614 |*116% |*116 4 |*116\% 


2s, 1936. Panama Canal regis|Q—Feb | *9934| *99%4| *9934| *9934| *9937| #9937 
2s, 1938. Panama Canal regis|}Q—Nov| *9934 +9934) *99%4 *99%| *9934| *99%4 




















* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The downward 
tendency of prices noted last week in the stock market con- 
tinued until Tuesday, when the lowest quotations of the 
movement were generally recorded. There has been very 
little recovery, however, until to-day, and in a few cases, 
including practically all the great Northwestern systems 
on which the strike is in force, prices have further declined. 
When at the lowest a long list of stocks sold from 5 to 15 
points below recent prices, and a few, including New York 
Central, Pennsylvania, North West., Union Pacific, Northern 
Pacific and Great Northern, from 15 to 20 points lower. 
On the other hand, Rock Island preferred advanced 7 points, 
to the highest quotations of the year, and Wabash preferred 
shows a net gain during the week of over 2 points. 

The copper stocks, which added from 5 to 8 points to the 
decline noted last week, recovered feebly, and American 
Sugar Refining at 11534 was nearly 20 points lower than it 
was a month ago. The United States Steel issues, General 
Electric and Colorado Fuel & Iron have been relatively steady, 

For daily volume of business see page 1476. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





STOCKS | Sales | 








4 Range for Week. Range since Jan. 1. 
Week ending Dec.3. | for 
Week. Lowest. | Highest. Lowest. | Highest. 
CF eee eee 100 $2144 Nov 27, $2% Nov 27! $2 Feb $34 Nov 
Chic Terminal Transfer_| 100; 3 Nov27; 3 Nov27} 2 May 4% Jan 
Col Fuel & Iron, pref_.-| 2001123% Nov 29115 Nov 29) 67 Mch/115 Nov 


E I duPont Pow, pref.-| 250) 88 Nov 30 88 Dec 2) 874% Nov 88 Oct 
Evansv & Terre H, pref_; 100) 85 2,85 Dee 2i 83 May 85 Feb 


General Chemical-- ---- 400, 92 Dec 1, 92% Dec 1) 61 Jan| 95 Aug 

Preferred __._.------ 5101104 Nov 29105 Nov 30) 984% Jan108 Aug 
Green B&West debcis A) 24 8244 Dec 2) 86 Dec 3) 8234 Dec 86 Dee 
Homestake Mining ----- ' 180: 734% Nov 29 7334 Nov 29) 734% Nov) 94% April 
Keokuk & Des Moines--| 100! 934 Dec 2) 914 Dec 2) 5 Mch 11% Nov 
New York Dock. ------ 50| 3534 Dee 2| 3535 Dec 2/30 Feb| 47 July 

Preferred. .....=..... 100} 8034 Nov 29) 8034 Nov 29) 75 Jan 82% Aug 
Ontario Silver Mining..-| 100| 2% Dec 3 2% Dec 3) 2 Oct 5% Jan 
Peoria & Eastern---_--- | 400' 24 Dec 2 24% Nov 30) 2334 Feb) 27 June 
St Jos & Grand Island-- 600! 20 Nov 27; 20 Dec 2) 15 May! 21 Nov 

Second preferred _-- -- | 800) 40 Dec 2 40 Dec 2) 29 iam 41 Nov 


SstL&S F—C €E Ill 
new stock trust ctfs--| 





i H 
7 65% Dec 2 6534 Dec 2} 


H 


6246 Apt} 70 =April 





Outside Market.—Substantial declines marked the trading 
for the most part in last Saturday’s and part of Monday’s 
“curb” market, especially in the copper shares. Since then 
the movements have been irregular. The volume of busi- 
ness has fallen off considerably. Boston Consolidated was 
conspicuous for an early loss of about 4 points to 18k, 
moving up again to 2144, the close to-day being at 21. 
Butte Coalition suffered a decline of 4% points to 27, then 
reached 2934, ending the week at 2914. Cumberland-Ely 
went down from 8 9-16 to 8\ and recovered finally to 8%. 
Giroux fell from 1114 to 1014 and to-day was a strong feature, 
advancing to 1144. Greene-Cananea dropped from 1234 to 
11%, rose to 125% and closed to-day at 1244. Miami, from 
17%, lost about a point to 165¢, then advanced to 18%, 
with the final quotation to-day 183%. Nevada Consolidated 
receded from 28 to 26% and finished to-day at 27. Gold- 
field Consolidated went up from 8 3-16 to 83%, then down to 
8 and ends the week at 81-16. La Rose Consolidated im- 
proved from 44% to 5 3-16 and closed to-day at 5. In indus- 
trials, American Tobacco and Standard Oil were conspicuous, 
the former breaking from 439 to 427, then to 413, this last 
being ex-dividend. It recovered to 423 and sold finally at 
422. Standard Oil opened on Saturday last at 673 and 
dropped to 660, to-day’s trading showing a further loss to 
658. Chicago Subway, after being traded in between 54% 
and 6, sank to 454, and on news of the default on the com- 
pany’s bonds slumped to 34—a low record. It sold up again, 
reaching 5 to-day. Chic. & N. W. “rights” appeared in the 
trading, selling between 14 and 14% and at 14% finally. 
In bonds Missouri Pacific 5s “‘full paid” sold down from 96 
to 9554 and back to 96. ‘‘Part paid’ 5s were dealt in at 
between 96 and 963%. N. Y. Telephone 4s, ‘‘w. i.,’’ de- 
clined from 9734 to 971%. 

Outside quotations will be found on page 1476. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales KS Range since Jan. 1 1909° _ Range for Previous 
= Fade | @ = Ang NEW, 3 i RK STOCK On baste of 100-share tors Pear (1908). 
Saturday onday ‘ues ednesday hursday cvidey Week 
_ Nov. 27. Nov, 29. Nov. 30. Dec, 1, Dec. 2. Dee, 3. Shares.| . L/nvest Hinhes . Lowest Highest. 
Railro 
11912 1201! 118%, 1195s] 118g 1183,| 118%, 119%] 1185, 1191g| 1183, 11953] 50,679] A tch Topeka. & SantaFe 977, Jan 13] 1253, Oct 2/| 66 Feb 10114 Dec 
10412 1045g| 1043g 10419] 104g 1043s! 1043g 10419/ 104 16412] 10414 10415] 3,935 A bn nated ide 10014 Jan 20] 1063, J’ne29|| 8333 Feb | 104 Dec 
#134 13512) 134 134 133 «134 133 13312) 13212 1321s 132 18312} 1 "800 Atlantic “ Line RR.-.| 10715 Jan M/ 14312 Aug 12 59lo Mch| 11lls Dec 
115% 116%s| 115 116 14% 115 is 115% 1147 11514} 1148, 11512] 11100] Paltimore & OMSsciaad 10312 Feb 23| 12214 J’ly 29|| 7612 Feb 111% Dec 
*91 93 | #91 921» 93 *9llo 93 | *91 100 DO SEE ii da ctonau 91 Nov23|} 96 Apri2j|/ 80 Jan pA Dec 
77\2 7834; 77 78le 76% 7814 77% i 777g +7853) 781g 81 | 62,665| Brooklyn PRapid Transit.| 67 Jan 9| 827g J’ne 7|| 3714 Feb 93, Dec 
17712 17814 17614 1778) 177 178 is 17 178 17814] 178 1795s] 6, Nanadian Pacific. ...... 2165 Mch 3] 1893, Oct 5 4 Feb 18014 Nov 
68 68 | *68 72 | *68 72 *68 72 | *68 72 300|)\/anada Southern---.--. 6014 Jan 11} 70144 Nov15 Mch' 68 Nov 
310 315 | 305 312 {2805 305 30ile 313” *308 315 | 310 311 1,975|Central of New Jersey...| 215 Feb 23) 32312 Sep 18 180 Feb | 229 Dec 
86 8734; 855g 867g] 8514 8612) 85%, 86l2| S85ip 8614; 843, 861g] 47,200\Chesapeake & Ohio_.... Jan 6) 90 Oct 8)| 25l2 Feb!’ 59% Dec 
*66 38668 66 647g 65 | *65 68 | *65!g 68 663g 6753] 1,300/Chi nese ~ Alton RR....] 57% Feb 24) 743, ane 1 10 Feb 687g Dec 
Co ek Peekes : TE ene Oe arenes TO Piascee TE Passe MT Vccasdk: De tle 70 Nov l 7819 Mch37 47 Mch 79 Dec 
#19ig 2014; 20 20 | 1912 10%) 191g 1919] 19 195s] 19 19%,| 3,600|Chic 1oG Wes ctts dep 3d pd] Ag Aug20} 214, Nov 4|]| 3igFeb 145s Nov 
*60 63 | #60 64 | *5914 64 | *60 64 | *60 64 | *591g 62 } .___.- Do 4% deben ctfs dep_| 6114 Nov 5} 64 Nov 3]| 33l2Mch 6814 Aug 
*33lg 347g) *33lg 347g| #33 35 | *33lg 347% 4 33 | *321g 3312 100} Do pret “A” ctfs dep. Augil6} 35%; Nov 4/| 1512 Feb; 43 Dee 
#2533 26 | *251o 261g) *253g 2553) #25 258, 2514] 25 25le 500! Do pref “B” ctfs 3d pd_| nh13l4 Aug 23 2613 Novl5 5 Feb; 1713 Nov 
15553 1565s) 15373 156 153lg 15414] 1538, 15514 15ste 155 1537, 15434) 60,550 “he Milw & St Paul__| 141 Feb 23 16513 Sep 18}| 10319 Jan 15212 Dec 
17414 17419) 172 17312 1711 17214; 171 17 172 172 171%, 17173} 3,400} Do pref.........-.... 15812 Mch 15] 181 Augi6|| 138 Jan , 164%, Dec 
1823) 18234) 1773; 1R215 177%, 179 | 175 17919} 17514 17614} 1751g 176 | 17,487 chicago é North Western} 1731g Feb 24] 198tp Aug18|| 135!2 Jan 185lg Dec 
#212 225 (#210 225 |*210 235 |*210 230 |*210 230 |*#210 235 | ......] Do pref_..-....----- 208 Mchl5js230 Aug 7||/ 185 Jan 224 Dec 
#150 160 |*150 160 /}*450 160 /|*150 160 |*150 160 |*150 160 | ___.__. onte st P Minn & Omaha} 148 Apr 22] 167 Aug 13 114 Feb 160 Dec 
*160 175 |*160 175 |*160 175 |*160 4175 #|*160 175 |*160 4175 | ....-- / a ee ee 16612 Jan 30/§189 os ly 27|| 14019 Jan 174 Dec 
4lg 4ig 4lg Allg 4ig 4lg) #4 5 *3 Alp 4 4 400 Chie un Trac ctfs stmpd 4 J'ly 6 Jan 4 3 ADE 7's Dec 
19 10 pate os *8 12 pani: >ihine 9 1083 Ole 11 1,450! Do pref ctfs stmpd_._. Dec 2] 1814 Jan 27 4 18 Dec 
75 75lo| 75 75 741g 74lo| 74 74 7434 75 75lo 75le| 1,200\Cleve Cin Chic & St L.-.-}| 68 Jan 29} 7915 Feb 16 4712 5 “A 70!le Dec 
*100 105 |*#100 105 |*100 105 | 104% 105 *105 110 | 105 105 re ee SP ee 100 Jan 4/105 Mch22 851g Feb 997 Dec 
*55 6510} 55 55 541g 547) 54% 55 | 551g 5614] 57 5712} 2,050|\Colorado & Southern....| 51 Oct 23) 68ty 7m 8 Feb 59 Dec 
*81 81g] 81 S8llg} 81 8 81 81 | 81 81 811g 814} 1,050} Do ist preferred_.-... 761oJan 2) 86 May 1 5035 san | 79 Dec 
*30 801g! #80 81 801g 8014] *80lg 81 | 8014 8014] 801g 8014 500} Do 2d preferred_--_..- 7314 Jan 2) g4igdan 7|| 3934 76 Dec 
18512 186 |2180lo 183 180 180!l9/ 18212 183 182 182 181 181 3,300 elaware & Hudson.-.-.| 1673, Feb 24] 200 Mayl4 14115 Feb 1813s Dec 
#580 605 |*560 605 |*560 605 |*560 605 |*560 605 |*560 595 | _____- elaware Lack & West_| 535 Feb 6] 680 Apr22!/| 420 Jan 575 Nov 
471g 48 471g 4814] 47 47 47% 48 | 47% 5014) 49 50 | 24,720/Denver & Rio Grande___| 375gJan 6] 54 Apr2Uj} 1414,Feb 402 Dec 
841g 8412} *84 85 | *83lg 85 84 841g] 841g 863,) 857s 8614; 2,450| Do pref_...--.------ 791g Jan 6) g0 Feb10)| 3914 Mch' 8314 Dec 
*60 4 | *621g 641; *60 6414] §62 62 | *6214 6414| *60 6414 34|Detroit United_......-- 56 Jan 30 71% Augis|" 32!l2 Apr 56 Nov 
16 15) 15 15 148, 148 151g 1514} #148, 1512} 153, 16 1,100|Duluth So Shore & Atlan{ 1413 Nov 9 Jan 15 6 Feb 183, Nov 
#28 30 | *28 30 | *2712 30 | *271g 30 | *27lp 30 | *27lp 30 | ____-- > WGP suki. dawewuel 28 Feb 23 Sots Jan 15|| 113%;Feb 333, Nov 
334 337g} 321e 33)s; 3212 327%) 33 3313! eo 33 8214 33 11,800 jrie nectatuvesae 225g Mch11! 39 J’ne 7 12 Mcb : Nov 
47lp 48 46lo 47 | 4614 46lo pH 47 | 4714 4712) *463, 4734) 1,920 Do ist pref_. 3612 Mchl1l| 563; Aug 9|| 243gMch 513s Dec 
401g 40! 39l2 3912! 38 485 39 39lo 3910] 39 39 1,300 OS SO ee 28te Mch1l| 46 Aug 2|| 16 Mech 41 Dec 
14219 14319} 142 143 | 1403, 1413, 130% 14135) 14033 1413s! 140 14114| 24,450/Great Northern pref_-.-- 13653 Feb 24) 1577, Aug 12|| 113% Feb 148l4 Dec 
801g 8012} 791g S8O0le} 771g 79 7773 79 7734 7814) 778 7 10,450] Iron Ore properties_..| 651g Mch12)  ggis Aug 12 48io Jan 751g Nov 
#13lp 14 14 1414] 14 1414) 148 16 1513 1712] 18 19! 624)Green Bay & W, debct{B| 1315 Nov26} 1915 Dec 3 8 Jan 1712s Dec 
*815, _...| 83 85 847g 847s} 8412 85l2} 85 851s] 86 8814] 2,415 avana Elecctric...... 39 Feb 1) ggtg Dec 3]} 20 Mch 40 Dec 
a Et ee Se eee as Fear en ae es eee 100 DO” DIGES on 3 wiie ws 31g Feb 5| 96 Dec 3|| §70 Jan! 84 Dec 
*108 119 |*108 119 /*108 119 |*108 119 |#108 119 |*108 119 | ...__. Hock Val J P M & Corcts} 97 May 3] 126 Augl4)| 62 Feb 10412 Dec 
*87 90lo\#_._.. 9010} 903g 903s) *85 90 | *80 90 | *88 90lo 100! Hocking Valley pref__---. 88 Apr27| g4toJ'nell 69 Mch 93 ec 
#14683 147 |*14512 147 146 «146 1458, 146 |*142 14515; 145 145 500} llinois Central_....--- 137. Feb 23) 1621g Aug12|| 122te Feo 14984 nov 
22% 2334) 22ig 23g 22 227g) 227g 23% 227g 2334 231g 2453/104,780| Lnterboro-Metropolitan -| 115g Mch23} 245, Dec 3 63, Jan; 20 
55ig 557g) 54ly 555 533%, 5484) 55 555s; 541g 5534) 55 57 | 47 500} De: PTOliscccsi cc ani os 3684 Mch23| §714 Novl6|| 171g Feb: 49le Deo 
2684 2714; 2714 2714! *2714 2733] 27% 28 28 2814) 2814 28%) 2,400 Iowa Central_---------- 263, Nov27} 36 Aprl5|} 10 Feb, 3212 Dec 
491g 4915) 487g 491g; 4 487g, 49 5012 50 50 501g 5053; 2 "300! Do pretiics--kscdess 48 Sep 9} 62 Aprild|| 2712Feb; 57 Dec 
*30 80i2} 80 80 | *78 80 80 80 ‘ 80 80 | «80 8012 "300 CFtS & Mtrcfs, pref} 743; Feb 2) g2 Sep 14 57 Aug’ 75l2 Dec 
44l4 447g) 43 44 421g 4314) 425g 44 ; 43 4373; 438g 44 8,900 ansas = Southern_ 37. Feb 23} 504 Aug18 18 Feb| 423 Dec 
*70l4 71 | *70lg 71 | *70% 71 | *70% «721 704 71 | *70 = «71 2 DO pel... Guidi dine 677g Feb 24) 7512 Aug18}| 46 Feb| 721g Dec 
*221o 24 #22 24 | *22 24 | *28 24 | #22 24 | #22 24 |... Lae erie ‘« Western... 1919 Feb 25 29lo Aug 2 12 Jan; 26 Dec 
*§3 4 «=—-557- || #520558 | *50)20— 57 «| #50020 Bs | #50) 57 57 ~—s- Bla 200 SS eee 48 Jan 23; 647g J’nel4|| 34 May; 58 Dec 
%64 67 | *64 68 64 64 | #63 65 | *63 65 | #63 65 100|Long Island-_--.-----.-- 59 Jan 4) 711g May24||} 30 Feb/| 56%: Dec 
ISllo 15112} 1501s 15112) 1491g 15014) 149%, 151 149 150 149 150ls} 10,000/Louisville & Nashville...}7121 Jan 29) 1g9!2 Aug12 8714 Feb | 1253, Dec 
#139 142 $139% 140 1391g 13912)*137 138912, 137 13753'*1387 139 692 oS Elevated.-.| 137. Dec 2) 153lo Jan 4|/ 120 Jan} 1 Dec 
*21 26 *21 26 | *21 24 |} *20 25 | *20 25 | *20 26 | -...--. etropolitan Street.-.| 1g J’ly 2) 42 Jan 56 15 Feb 44le Dec 
623, 523,;; 52 52 51 52 | *52 6521p) 513, 5134) 5llg 53384) 2,250 Minneapols & St Loujis.-| 51 Sep 16) 65 Jan 8/} 20 Mch!| 56le Dec 
%84 89 *84 89 *83 90 ¥*83 90 | *84 90 83 90 | ......| Do prei........-..-- 81 Mchl0 Jan 8 61 Feb 90 Dec 
1341p 13510) 13414 13412) 13312 133% 133% 13412) 1335g 134 | 13312 1343s} 2,050 Mine st r SS Marie.--| 13212 Jan 2] 149!o Jan 8|| 7914 Jan/| 135 Nov 
#151 154 '*151 154 |#150 154 '*150 154 |*151 155 S02. 308. | cosacd Be ROR. sais scceins 147 Apr 13) 16412 Auv 9|| 12315 Feb | 15ll2 Deo 
789 903s! $90 90 | *891f 901g, #898, 90Ig| #89  0lg| *891g 9Olg Do leased line cifs....}| 89 J'ly 22) 92 Sep 17)|__..-.....|__..--.-.. 
4712 4914; 46lg 48 461 4714 47ig 48 47 4773! 47 477s! 50,750 ate — & Texas_.... 35l2 Feb 23) §012 Oct 18|| 1712 Mch| “48lg Dec 
*783, 74141 *73 7414) 731g 7314] *73 74 | *7314 74 | *73~=674 §00} Do pref.......-...-.. 71 Feb23| 7gl4 Oct 18]|} 46 Feb} 7512 Dec 
7Olg Zils! 6912 7Olp| 683%, G69i2| 693, 70!2} 70 71lg} 7Ole 71!g} 14,000 Meow PNG, cntimacend 65 Feb 24) 7712 Aug 5 2812 Feb 6712 Dec 
*133 #138 |*134 138 |*134 138° *134 138 |*134 138 |*134 138 | -...-. Nat Chatt & St Louis_| 1221ig Jan 5 139% Aus? 2 97% Jan | 122 Nov 
5. 553g) *55 551g} 55le 5512} 558, 5534) *55 5534) *55 56 300 at a - — ist pref 4419 Apr 5 Sep iGi)_........-. eee me 
*21 22 213, 2134) 21lo 211 21 2119} 213g 213g) 2114 2114} 2,600 d pref._...... 21 Dec 1 oi isey 2 ican hell > omewsie 
12733 129 | 12634 12812 12513 12719| 12683 12310) 12614 127 | 126 1271s] 65,350|N Y Gentral & anes 12012 Feb 24) 1473; Aug18|| g0ig Jan Deo 
7660 4=—«69 67 67 | *60 65 667g 8} *64 68 | *62 67 200|N Y Chic & St Loulis..--|} 4812 Mch15| 69 Novl19j| 241s Jan 7l2 Deo 
105 115 |*105 115 (#105 115 |*105 115 |+105 115 |*105 115 | -..-- Do ist we Beas os aw dh wf 100 Feb 20} 190 Feb 20)) 90 Jan/| 1 Nov 
#93 96 | *93 96 | *92 96 | *92 95 | *90 94 | *90 OS . P ccktes Do. 36 pret..i......-. 7644 Apr 6 Novld 60 Feb D 
$156 15712; 155 15612| 155 155 | 155 155le| 15412 15434) 1548, 1551y] 1,860,N Y N H ¢ Hartford---~| {154 Nov13 17434 J’nel4,| 128%. Jan | 161 Nov 
463, 47 |; 46 463,; 45%, 4613; 46 4613} 46 4612; 46l2 47 5,700|N Y Ontario & Western.| 421; Feb 7 J’n 291g Feb 477g Deo 
95 951' 95 9533) 291 92 Q1lg 927g) 925g 93le| 927g 9414) 13,200\;Norfolk & Western..--- 8414 Jan 97 Oct 15 Feb 8614 Nov 
*88 8912, #88 89le *88 90 | #88 90 | *88 90 | _.-.-- © adjustment pref.._| 85lg Mah 26 92l2 J‘ly 28|| 74 Mch| 88 
144 Hed | 14333 1441s 142i, 14334| 1423 14312] 141 143 | 14014 14214] 30,800 Northern a 13314 Feb 24] 15919 Aug12}) 1167, Jan | 157% Nov 
*104 110 '*104 110 |*104 4110 (#104 4110 (#104 110 |*104 4110 | _.._-- acific 6 Ce...cc0- 76 Mch 3 11114 Oct Sep 931g Jan 
#102 110 *102 110 |#102 110 |*102 110 (#102 110 |*102 110 | ___..- Do ist pref........ 100 Mch30 $106 Sep 90 May} 90 May 
#104 110 *104 110 [*104 110 |*105 110 | 105 1 *104 110 _- ooeeece- 88 Mch27}111 Oct 7 79 Mch| 97 Jan 
bony = 130lg 13133) 1293, 13014} 129% 13014) 12884 1293;| 12812 12984)122 ne Pennsyivania -._._..... 126lg Feb 23] 15114 Sep 29]| 108% Jan | 13214 
14 95 9414 414) #0414 95 | #90414 95 94 94 Q3ig 947%, 60/Pittsb Cin Chie & St L.-| 86l2 Jan 5] 9612 Oct 59 Jan 8812 
*105 #115 *105 4115 (#105 115 |*105 115 |*106 115 “ae 115 f 104 Feb 10) 11614 Sep 21 8llg Mch| 108%, 
10912 1725.) 166% 1713,| 16553 16814 107" 17014; 1683g 170 | 167% 1708; 118 Feb 23] 17333 Sep 1g Feb | 14314 Deo 
+9014 4 92 | *90lg O22) *90lg 92 | *9014 92 4 92 89 Mch22| 96 Aug 78 Jan| 02 Deo 
#100 10) 100 100 | *98 101 100 100%; *99 101 100 100 Feb 104%, May13 76 Jan 99 
397 4) 30ly 41 385g 395;| 395g 41 3984 4053, 391g 40 207g Feb 24] 423g Aug 12 1012 Feb 2514 Deo 
8012 14; 83 8412| 82% 8412) S84lg 86lo) 85 86 85 = BSlp 575g Feb 24] g6ip Dec 208, Fe’ Deo 
7 69 69 6Qlg 69l2) 698% 7llz) 71 71 70 83671 6544 Mch29} 73° J’ly 15) 42 J’ne Dep 
56% 567s} 5412 55le} 56 5912) 58 598) 588, 69lg 36 Feb 23) 603, Sep 1 1914 Fe Deo 
ig 34 3253 34 327g 335g) 338 34%) 34 S412 34 «= 35 2012 Feb 25} 35 Dec 10 Mech} 24 Deo 
AU, 74%| 728, 7414) 735g 7414) 7412 7534) 74% 75%3| 7 761 4712 Jan 7614 Dec 2412 Feb Deo 
1287, 13083] 12712 12913! 127 1288;| 128lg 12834) 127% 12812 127% 12914 114% Reb 24 13915 Dee 18 6614 Feb | 1 Deo 
311g 318} 303, 3114) 308 307%, 30 B3lig| 30% 301g Bll Feb 24) 34 Augll 91g Jan 77 Se 
lg 6912} 6812 69 | 6712 4 6812) *67 1p 60 Jan 75 Augi2i| 2519 Mch lp Deo 
35%3; 341g 34lo) 381g 34 34 3453) 34lg 3514) 34%g 35 30 Feb 24| 4012 Aug 28 Feb qs Dec 
104 20 19 1934; 18lg 19 18% 19 161g 188; 161 1mi2 16 J’ly 2 42" Jan 18 1512 Mch Aug 
984)  *8 Qlo}  *8 9i2} *8 10 *8 Ptr *8 9lp May12 Jan 2 Gig Oct | 1lblg Deo 
5812 531g 5814! *58 58l2) 52% 5314) 53g 1g 54 Feb 26 bare Oct 19]} 12 Feb Dec 
Soe 69 6912/ *68 69 69 69 68 s«69 Ig 698, 64%, Feb 24) 741; Jan 33 Feb ; 
1 110 11014 11015 1004 11012} 110g 11012 hy 110% 1108g 113 Jan 2) 118 Dec 78\4 Feb . 
2011g 2081g} 1997, 20212 2011; 11g. 1 19784 1987s 1978 1998, as Feb 24] 219 Augl6 110lg Moh} 1 ; 
#1021, 1 101%, 102 104% 10144 10114 101%) 10114 102 | 10114 102 Mech 1} 118t2 Aug] 704 Apr ov 
#40 423,) +40 42 41% 413; *40 4212) 40 42 “30 Feb 25} 47 Sep 13 
*70le 7214) 7012 7012) qo 72to 71% #72 | *70 + 72l2\ *70 72le 5014 Feb 25} 77 Sep 14 ip Ton 2 ; 
201g 208;; 20 21i5) eae 2012} 203, 217%; 21lg 218;; 21 21% 15 Feb 23) 24% J’ne15 4 Mch 
§384 555g) 53%, 5633) 5583| 548, 5814] 5 5834 56 5783 41 Feb 23) 613, J’ne15 if Mch 
y83lg 33lg) 432 = 3210! in Bllo| 48 4381p) 4412 4673) 448, 46583 #21 Oot 9] 46% Deo 2)]__-.....2.}. a 
8lo 8lg| =¥*8 9 8 Big slp fe Sig} *8 J’ 127%, Jan 41g Mch| 18 
*16 18 *16 #18 | *16 = 1 *16 18 | *16te 18 | *16 1 15l4 J*ly 13) 2573 Jan 12g Apr| 26%, RE 
ae | 912 10 | *8 10 | 10lg 108%; *9ig 11 | #912 1 6lo Jy 13] 151g Jan Feb| 1 
#50 514) 49% 50 | 50 50 | #49 «B1y| #49 «50 | #4950 35%g Jan 6| 637g Apr 20|| 131, Feb 3B Be 
— come CUM! wane bees maven’ adhe wees! Mild sabe! acai daen* kosklioes 86144 Mch 3! 917% May2o!'... i ah 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks “Bid | Ask Banks Bid | Ask Banks Bid | Ask 
Chatham -_-_| 348 ----|| Fifth Avef_/f 4420) ....jjImp & Trad] 560 | 589 || Mt Morris¥_} 250 | 2 Plaza A 
New, York Cheisea Ex] 200 | 7~__|| Fifth _.__- 300 | 380 |lIrving N Fx! 200 | 210 || Mutual ‘Made 390 | 310 ||Prod Exch Gti75 sem 
Aetna ____. 175 | 185 ||Chemical ._| 430 | 440 || First ._.___- t841 | ....||Jeffersonj__} ____| 190 || Nassau 9/___| 225 Reserve ..-.| 125 
America YJ--| 160219] ___.|| Citizens’ Ctl] 1571;| 16219||14th St¥_-_| 165 | 777- ere. 555 | -...|| New Neth’d} 200 | 220 ||Seaboard --| 350 3 
mer Exch- 245 | 250 || City..-..-.- 421 pes ee - ----| 245 | 265 |/Lincoin___.} ____] 430 || NewYorkCo] 750 -||Second ....] 400 | <0. 
udubon __| 135 | 1421+ Goal & Iron 140 | 150 || Rights....| 21 | 26 ||Manhattan{| 345 | 355 ||New York_|t327 | ~7~_||Sherman__- ae 
attery Pk_| 125 130 ||Colonial J__| 300 ..--|| Gallatin .._/1341 ----||Mark’t&Ful! 255 | 260 ||N’ht &Day‘4]| _..-| 230 ||State ¥_--- $00 =g00 
eons § eee 375 | -.--|| Columbia §-| 375 | 425 || Garfield _-_| 290 | 300 ||Mechanics’ 300 | ....]|19th Ward-_ "| 420 |}12th Ward_| ....| 1@ 
ronx 300 | .-..||Gommerce -/ 188 | 190 ||Germ-Am 140 | -.--||/Mercantile _| 185 | 190 || Northern _-| 100 | 115 ||28d Ward-_-| 1 Beane 
prvent Pk {| 155 | 168 || Copper -.-- 18 ----||Germ’n Ex fs ---.||Merch Exch} 160 | ... Pacific. 230 | 240 ||Union Exc.| 105 | 2 
utch & Dr 140 | 150 ||Carn Ex ¥_-/133 ..--|| Germania Jj/_ 570 ||Merchants’_| 17219] ____|| Park _.___- 460 | 470 ||Wash H'ts St ie 
So. --|.170 | 175 || East River.| 125 3 Greenwich TH 390 265 || Metropolis 9) 390 | 400 || People’s J].-| 280 | 295 ||West Side oer 
anes Srtr ha ----\! Fidelity ¥--| 165 | 175_|| Hanover--- 630 ||Metropol’n]} 18712| 195 || Phenix _--_| 175 | 185 ||Yorkville 4. 600 | suas 
*Bid and asked prices; no sales Were made on this day. FESsigite ¢Less than 100 shares. St =x- ts. b New 
tSale at Stock xchange or at auction this week, A First instailment paid. Tetate banks. « Ex-dividend and right 























n Sold at private sale at this price. 











2 2d paid. 


ysd paid. 
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Previous 
erocke—aseanet AnD Lowser eats rence. [sete sare SUE bacon. | STGEe Italie. | Pee 
. EXCHANGE — 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week rm 
Now. 27. Nov. 29 Nov. 30. Dec. 1, Dec. 2. Dec. 3. Shares. Lowest. | Highest. Lowest. Hig 
: Industriat Misceltaneous 
£18 t } owe 1$2! fov 20 4 Jan |s200 Aug 
#249) $00, |'238 300 +238 300 |7238 300 |°240 “158 err a8 5,020 ii>-Ohalmers Sdeie 1998, Feo HH a wr 3 at Mch| 16% Dec 
ele Bc Oe Oe 54 b4 | 64 58. | 3°500) oT ae oaage 38 Feb24| 57i2 Noviz/| 14 Meh! 52% Dec 
“pats 5314 53t2) 52'g 5S 534 8 851 871 85%_ 87%, 720'200| Amalgamated Copper._-| 65 Feb 26] 961s Nov19 45ie Feb 883, Nov 
Oita] 853 8714) 84 BE) Shs “B7N4 4610 461. 46 : 46 ’ 1.300! Amer Agricultural Chem_| 33!eoJan 5! 50 Augil2 13 Jan 35 Nov 
Sms iSet2 my Meet) (OP i ee ig 1011s né k10ile ¥ i412 OM « uta bicbh & ales 9516 Jan 18} 103 Aug 3 7810 Jan} $6 Nov 
#101 104 [+101 104 sp aoe Mey +e ood 45le “45%y| 4514 453;| 7,475 American Beet Sugar_.._]| 201; Jan 13| 4910 Aug 2 9's Feb] 247, Apr 
47 4738 451g 4612 43% 465 atte 4b5l2 #92 ° 26° #92te 96 "21 SD ib ities hin More shina, 82 Jan 7 98° Oct 4 65 Jan 8134 Dee 
a A A ia ER oo ore 135g 14 1313 1373} 13 900| American Ce» Soke od Zio Feb 23} 15'g Nov1s 4 Feo 101, Noy 
Bais 24% 14 Laie 1383 14 1398 + 83 “ R316 R280 8350 10/327} IO: PEO. ows cb adeduckh 71llo Feb 23 86 J’ne 4 44 Jan 7673 Nov 
Sits S478] 83:3 835;| 82%— S3lc} 83 83% 71 71%! 701s 723,| 13'200\ American Car & Foundry| 4414 Feb 24| 7612 Nov 4|| 2512 Feb] 503; Dec 
See saya] ote 1 22Pe| Geta: ghey a) aa ty 198 19147 121 | 3001. Do préf..:.......-.7 10712 Feb 23) 1243; Aug 3/| 841g Meh| 109 Dec 
ils rT aes oe a ee “a? te j 6534 663;; 67 6712} 7,700 American Cotton Oil_...| 42's Jam {| 7914 nee . 2434 — gate hl 
Sane - 72 : od . ol | SORh: DOO G4. 5. Sa. cits 7 1, Nov 3\| §80 Jan ‘ 
OX03ts, 305 10312 105 108 308 [0108 207 awe oub sn 260° +70 Aelia wescel $208 Feb b si76 ‘ Noy 22 tro Feb |;224 May 
watts Big| te ated - aly ~oate| gly -'aty| 8 84] BB | 3,100/American Hide & Leather], 614 Feb23|° 10 Sep 3|| 23, Feo|*~ gt» Deo 
Sle | Bis 8g BI: Bi st: 8h Ps, 44lo 45 : 44lg 441g] 1.525|. Do pref___....--...- 34 Feb24| 5175 Aug 3}/| 1219 Mch} 375; Dec 
bbs 455) #45 = AGIs] 431g A4ls] | 444 #3'| *2hie 261 23° 26 1310| American Ice Securities._| 187g Jan 421; Apr13]} 1219 Feb} 317, Aug 
26te 26! 26!9 271 26 26 | §25%4 253; e14 8 is 8 idle “148 "s00/ American Linseed ..... 1 Feb 25| 90 J’nel4 G~ Mch| 171+ Dec 
A ea MES a A) iy + sR» A Bp 102} Do pref_....----222-] 29 Jan 12| 473, J’nel4|| 17 Mch]| 361; Dec 
Site Hg oe" 7 oH pre soa oa 597g 601g] 60 618g} 6.550' American Locomotive... =. Feb 23! 6914 a ; 3133 bey 593 Aue 
: mee * r?y - } 7 ra "490 pf fel) 9, 9 Sle Jal . Pa 
Ce eee eee eee eee ee eee eee ae | a son Atmerdoum Mime Coen iF Bitty 4a itis s'ae ill 3 iaeel “om Bon 
b%s oe Gs oe. Se a te 401 402 41 413, 6435 | 226. | DUCE... 26.4 btwn a 38” Nov39| 59° Sep 20 21 Jan Silg Sep 
oS ore = oak o- a be 90 , 90 . 90 90h 1.759, Amer Smelters Sec pref B} 80 Jan 4] 92% Aug 27| 70 Jan 84's Aug 
90 7. | $90 90 F9o “Q6le 973 0G5e O83 9610 9814\122100' Amer Smelting & Refining) 773; Feb 24) 10516 Nov20|| 55to Feb| 107. Aug 
Q8l4 101i. 957g O9ly 9588 963, 96 8 97 4 rs ¢ Pi 1 a. 4 a | Do re? 101 Jan 2 1163: Aug 6 873, Feb 1103¢ Aug 
A112 LL] 1101 1111} 10914 11012] 110%, 1103, 11013 110 4 1101g 1107s 4,700) . nerican Saud ~-------- | 995 Meh al:tee Now 23! me 5 aap Abe 
#250 300 |:250° 300 |'250 300 |+270 300 sols 10Gtel 207, ie8 “""309|. Do pref........---.-| 95 Mch 1| 195 May22\| 9 Mch| 97!-Sep 
p39 *97 100 100 100 =. = 631, G4le 6314 641;) 3,550' Amer Steel Found (new)-| 3473 Feb21| 663, Nov19 23 Sep 41 Nov 
12418 124351 has, 12418] 1ha%— islelatte * rss] 1172 11914] 11779 11981 s1’s50/ American Sugar Refning| 1153, Novo) 156% Sep 24]} 953, Jan | 1878 Aug 
* 159° ng OFS F : ‘20: DO Wet coke. ieee de VOV 1s n 5 Fe 1 I 
120 122 | 119 12489] 118lg 11gly)*116 — 119 at ee > en 1,300 nsumriian Tolan < Hae is Fob " lable Sep 29 io Jon 1a Nov 
141l4 142 14014 14110} 1397, 1408s} 140!o 141 14012 141 : if b Ne eo| Americas Tobac (new) ,p 9012 Feb 6] 104° May10 791. Jan 710 J’ly 
G91g 981s! 961g 99 M612 9654) *9912 100 4 po 4; Rig A boa American Woolen -| 26 Feb 4| 40te Aug27|| ists Ted 32% Dee 
*34 ae 34 34 335s 34 k ae om A+ 1osi° 10216 Rony 550), Do — SE ae 933, Jan 6 10734 J'nel4 781, Feb 97 Nov 
as 3 =e 2G2%e 30812 agate 0s, eee = bart 4st. 4734 487, 30 550 aAnacondaCopper Par$25} $373; Feb 25! $5414 Nov19!| $2715 Feb" 5312 Nov 
be bt + ie “oe 40 oe Py #310 4°| *3 ? 4 ° ‘ 'dBatopilas Mining Par$20| $27. Jan 99) $515 J’ne30 $215 Jan $5 Mch 
332 a8 a2 san, o33i2 aie #333. aus #3315 3410} 33le 343;/ 1.000/ f2ethlehem Steel__-_--- 1844 — G| 3614 ~~ - 12 = a0 aor 
. po i > = > G7lal *G7lo GSlo Pap! ens A ig a “eb 9 lo Se < 3: f 
* y 6712 pee be oe 1672 - i te ta” aan psy Brookicn’ Union Gas... 113 Jan = Bs Sep 1 283 Feb 1521, Nov 
oi} “a 144 147 j*140 146 iss «388 #171 Isle *18 195 Brunswick Dock & CImp; 13 Jan 13} 2ilg Oct 4) 6 Jan 17 Nov 
a ad ey xan 0687 "35 ° 35 | *35 36 . ~""400| Butterick Co___........ 237g Jan 2) 37 Novi3)! g10 Feb| §25 Jan 
o: 2 a aes A ie 55 46 4650 4461o| 26.845/4 ‘entral Leather... -- 2512 Mch 2] 513, O0ct 7 15lo Fed | 33 Dec 
46 4633} 453, 46 44lo 457.) 457g 4615) 455g 40 Ie 4682) 84 if De weet oon ADT si tt Sen 2 aes Jan | 102 Dec 
108's 10812} 1081, 10816 108 1081s} 1078 10814] 10712 1078; - aro 3 oe Colerade ud & ta... 29 4 Feb 0; 5283 Nov19 15h. Feb 42 Dee 
3 ast oe ori Hn ast Sere ori set 37 ” 36 ¥ 8; 4 Te iesiCal & Hock Coal & Iron.| 21% Feb 23 R814 Novl? 143; Mch}] 2712 Dec 
lin te Weal dad Wibeteh tied bhi . Bs ;Comstock De org a $2) 2Q1e apr 241 37e po 7| 20¢ — 44c nee 
Lavie 1408.1 1464. 140 lAkle 1472, VA7le 1463. JA71le 149 142, Ryle Ta 7A21 BS y N f - ore 51 an € an ec 
147'2 14934) 1458, 149_ | 1451g 1478,| 14712 1485;| 14712 149_ - o 17S Eee Prodacte Renning ~ sme Sen i, 165i, fan 4] 06 —_ 167. red 
Ri = au + a a" on . sale oat 84° B4° a 0 Re eee 7814 Feb 24| 931. J’ne 1|| 55 Jan 80 Aug 
; 4 ; 2 2 
o “| #571 2 iCrex Carpet...n.......-> 45 Jan 5] 62 Nov 4)! 471, Oct 4814 Oct 
«36. 873; ae +B ae pd ey, = ty oa. "36 . ae “+365! Distillers Seenriiies Corp} 321, Feb 23} 411. Jan 25|| 271; Feb] 383, Dec 
"Se, Gal eee Sits) Sele 20g) Oe as |* 4 33 ‘ir 88 | ‘200'Federal Mining & Smelt’g) 55° Mch 2| 9515 Maylil| 721, Nov| 94 Aug 
ogat $01 "#87" io oa7 a “88° «88 | #87 92 | S8i2 88le oo). Do pfef...s_.......- 80 Feb24| 94° Augil|| 59° Feb| 89 Nov 
83's 2} *8 +4 1 1o] 16019 16110/2158 1583;] §,.255 General Electric__-_-_-- 150!g Feb 23! 1723; Augi2!! 111 gan | 1623, Dec 
16h 16112 sare 38h 1 oan pe . ao 2 ioe , 105 *100 104 : : ”' Granby Cons MS & P--| 91 Mchi2\ 110 Jan 4j| 782; Jan | 10916 J'ly 
“ON, de] eae: oe = A : 1;|*10614 10710] 10719 1075: ” 3,073 | nt Harvester stk tr ctfs|) 62 Jan 30) 1111. Nov 5)| 52 J'ne| 675s Nov 
108t2 10812] 1047, 107 | 10212 1043,| 10512 1071y|*10614 10712 2 1075s| 3,073) | Do pref stk tr ctfs 190!, Jan ial ieee Nov Gil oe Ime} 1108 Nov 
#12219 123 122 123 122 122 “122 124 was a “—. “ ooo lint Mer Marine stk tr cits a! Ty 6 z 20ce. 3l 2 Ga >’ Mey 
er me ., ae bs avs oe oft A : 2419 24lo i o et PRUE. .25i. cena 18; J’ly 9; 275;Jan 2)} 16 Feb] 267, Dec 
otk 20K ae oo 14% ae ia 1473} 15 7 15 | *14 ‘ 5° "700| International Paper---~-- Qlo Seq 13] 1914 . an 2 4 8 ane ae ry 
5 0” 1S 5o1,| #5 Se ee 73; Mch 1s 93, Aug 3|| 4 c 
“Ti oe) ges Gee See, oo) & i Ba Hy ove 11 cae iaterada Steam Pump--- Sate Feb . oats Nov12| 13 Jan | 397, Dec 
ae os) 30 5? S0%. 2) Su: Sah 8 i 893 $8934 893 Scuart -. See, WON. oatSa nbs « 821. Jan 29! 91° Sep 20|| 65 Jan 841, Dec 
sone sce eat sce CR By ABS os : 1091 1081. 20) Laciede Gas (St L) com__} 494 ~ J’ne25| 11010 Nov20 Pe prem Por 
BaD AEs BSiis AS. | Ose BOO) 2Cie ASe) 2009 > om | oF 0 Macka Companies 70 Jan 2i| 95i2 Nov18'| 52 Feb| 73 Nov 
3 & Fe te le + a ae Hy ren ry Sten! Do pret ri 69% Jan 9] 771s Nov10|| 597s Feb} 713; Nov 
a H+ nL 7 tee steel star” acseed 30 3 9" sees! ational Biscuit —- 96!1- Jan ¢! 120° Sep 27|| 6g Jan 97 Dee 
*1l5lg 116 1148, 1153;; 114 114 115lyg 11714} 116 tt 44 4 = bg 4 Do pref MES” lise Jan A. 38 Sep 911 102 Jan | 120!2 Dec 
bes: 3 “2ii. 1% +20lg cs) “33ip Meals Ol T3210 22 2310| 3,209 Nat Enamel’g & Stamp'g| 125; Feb 241 231» Dee ‘5 the po isi noe 
Ble 9; 9 7 - 4 ne 3 Lou gia s h teSep £ ve 
*95le 97 | #9512 97 | #95 97 | #95 98 | #95 98 - +4 200 ‘ou Fg ot Shag 7 5 La st 90 2 nae 15 76 = = 4 bd 
877g 88's} 8714 S8lo| S86le 872, 871g 8734 873, 873, 73 41 7,510)4 D set 1028" hor - 173, Augi2 Silo Jan | 1061, Nov 
eee ant Paar) fae) tae ey ea eae tee ts 4 i 1 300 New York Air Brake----] ‘go ‘Feb 23| 97: Nov 9|| s0-Jan| 98° Nov 
“3 (95 9314 94 = 2 + | oe Hon 397 gil 83° a2'600 North American Co, new| 72 Jan 13| gyi.J’nel4 421g Mch| 78 Nov 
S & y 2 yi py: = 350 . 4332 4510} 13/21 acific Mail ----| 291g Feb 24] 48's Nov2 24 Apr 40}, Dec 
i cel oat ae] det Sel ee Se ater HH 48 . 48 ‘ Be acific Telep & "Teleg-- 451; Nov10| 64° Oct 4 ee pert e ae 
list 114g 3182 1id 1182 113” 1125, 1131. “11210 113lo} 113 1133; 7,250 People’s GL & C (Chic) -| 1011. Jan 13 120. Aug 16 ~ 80 = 10612 pee 
i mel Ge" | ae eek a ae aes” cel ae” ae a Ihe pO cee eect ae Bee aah fet oy oH gel eee| Des 
sie Ht 31 5a 50° 50% 5Olg Sills bilg 3134 5llg 52%| 6,410|/Pressed Steel Car__----- 3012 Feb 23] 56° Aug s 1714 Feb 135, Dec 
#105 106 | 105 105 | 105 105 | 104g 1041g)§105 105 10512 10512 710 M = oi ogy SEAT ------ sae tag pe US poe a San nove Ne 
a 1% soe = be ee ee a a ae . : er re Quicksilver Mining_---.- 15g Jan : 4 03 J'ly 6 lo Apr 13, Dec 
*5lo 7 *5lg 7 *5lo 7 | *5lg 6 | *53g 6 : *53g «6 . Do: $ret 235% =. .56. 3 Mch29| 10 Mayl3 lly Jan 31g Dec 
3 BUS . 7 2 50 | 50, 50%] #49 50 | 1750] Peallway Steel Spring--| 321. Mch 8| 5412 Aue 4 233; Feb| 4914 Dec 
oar 169 ‘ 108 108 soni 109 158 109 | 108t2 1081-| 10712 109 "300 R Do: peetsis. ...22,- 9773 Feb 24] 109” Augil|| 75 Jan} 103° Dee 
33 "443 1 5 5lg 46 | 4514 464] 15,600| Republic Iron & Stcel_--| 165, Feb 23] 491 Sep 29 148, Feb| 29 Nov 
Oess 106te| 10894 10686] 10S 10st, | 103% 108%) 1085 s;| 106° 106 | 11433] Do pre 671s Feb 24] 11014 J’ly 28|} 63 J’ne| 89i2 Nov 
“eas S8'5| #87" 80" | 861g 80'.| 87° Br | #80" 87 | Sri 88 | ogo] QIcss-Ahoffield Steal @ Ir] Gg" Feb oa| “oxy Oct || So Jan| Sia; Nov 
SR: Oey P.O ain? 16 $120 120 11719 11915|:11715 11916 50 S Do -_— per Par$25 ssi bet 3 140 aah 4 san7 rep taal Nov 
“393, “41 | 37ie “4010 3s | 3 B8l-e|  ¢ 385g} 3873 393, i dTennessseC rt Par c an 2 
e380 01 | #307 Or] ego! a1 feo ol] 1 or] 1° or] “Bool Teras Pacific land Trust| "gos Feb 23] °49% Jiy 10|| °48" Feb | ‘said Deo 
*1219 133] ¥1212 133;] 121g 121.] §12l9 12to| 121g 1219] *12lp 13 350] [ Juion bag & Paper.--- a * 15%8 = ia 7 B- ad 
*75 76%) 75 75 | *74 77 | *74 77 75 =75 5 695 300} * io pre:..--.~------ 4 J’ne2s 8 “4 
est 1211, E22 W211, 121 1211-4 212k = 1VLy] 120g 1201s} 12114 12114 300, Onited Dry Goods Cos_- 115 - 28 Pre ob Lntddhn Uae Lube ogee 
132° 83°] e314 33" | 431° B2'| 32 32] Bila 32'| 42" 4s"| '9so1U 8 Cast Llipe & Foundr| 24% Feb 24| ‘asis ne s|| “izle Reb | “30% Doo 
“oa, eal cea’ es | 8s of] oh Be sane B45, esa 85 a he wee ee 70° Mch 2| 87!2 Augis|| 565;Jan| 78% Aug 
109 * 12° *100 112 100 108 {3104 104 |:100 110 |*100 110 10|/United States Express.._| 82 Feb10; 110 Nov20 70 Feb| 90 Jan 
*81 8210] *81 831.) *81 82 | 8llg Sl;| 81 81 81 81 40¢/U S Realty & Improvem't} 64 Feb23! 87 Sep17 3614 Feb 64 Nov 
*10 14° *10 14} *10 14 *10 4 14° | ¥*10 14 *10 44 4 chcace O S Reduction & Refining ae ad 4 ara fo - m1 7 se’ re 
5 { 25 2 * * 2 Re BG Ee — nce uo tke se eb 9lo Aug iz 
tt 355 “a Bat. “to a "tt ae, 1 oats Sive 53ty 12,150 Untted States Rubber..-| 27 Feb 24 575g Aug 19 173; Feb | 3712 Aug 
116 11684) 115lo i. 115 =11251,| 11614 116le 311614 a a a st pee ne Sy aot Sis he = ot yes ~~ ile = 
‘| e 2 2 
BB 90 '| 864 Sat] Sotg set'| Bey Sats] Boa Sra] So% Setgloro‘snol Umited States Steel 411; Feb 23| 947% Oct 4|| 263, Jan | 583i Nov 
"50+ eais| “57% Gom| 67 '68%| ‘see '50%| ‘Brit Soil ‘Brit ‘g0IS| ZoigzolaUtch Copper. --Par $10| $3o1— Feb 26 Sosy Now20l| soo Jen | geese Nov 
a8t> 49 . a < rte 363, a7 a7 48° avid 4715 48 : 48 . bts Virginia-Carolina Chem-- 4075 Feb 24 5614 J’nel4!| 16 Feb 4534 Dee 
12219 12219] 122tp 1221s/"121 1221-| 122 122 153 - oe = 600 Tune tesa Goal & Coie = aan 8 ee aaei7 | ~~ 115 ad 
« * *7 * — we x iz «i oO é 
o24 38 =28 30 +2319 30 ale bat. ool 37 #2214 28 | ~~~125|Vulean Detinning__-___- 8 Feb ah S714 Nov 3 2 io 1012 Nov 
* ‘ OT BRSEAS ee NE. f an ov 2 
e880 600 540 BBO” +540 600 soe 580 £580 600 503 565 10 ; ens Fergo ge 300 Jan 5 £580 Novl9 $250 Feb | 325 Nov 
784 781;| 7712 78 76 «7715, 774 7784) 771g -78l4| 775g “78 5,600 \ estern Union Teleg__| 64 Feb 24| 85!4 Novi6 1 Feb; 71% Nov 
85 85l4/ 83!g 8412} 81 83 8212 83 83 _ 8312] 831g 837s} 8,700) Westingh’seE] &Mfg assen| 74 Feb 24/ 90 Aug 7 a8 Hee on z we 
136lg 13612'*134 140 '*134 140 ' 134 134 '*134 140 /*134° 140 300' Do ist pref._.__..._- 110 Meh 3! 145 Sep 30 5 ‘ v 
BANKS AND TRUST COMPANIES—BANKER®S’ QUOTATIONS. 
Banks Bid | Ask Banks Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask 
, Brooklyn N YCt Guar’ty Tr_| 750 ----|} NY Life &Trj___. 312151 Brooklyn 
sensei ‘t- 90 | 105 j|N orth Side Mi 280 F dda Carnegie 165 | 170 Guardian Tri 160 jaune ite dy | yoo 670 : mrcouly> Tr $10 He 
: People’s __-_| 1 ..-.|| Centre g 30 < udson _.. ....|| Standar Tr aceinid bine 
Brooklyn we 145 prosp’ctPix 180 160 Columbia on ho KR Knickerb’kr HH 360 || TitleGu& Tr\f{375 [1580 ||Flatbush -_| 200 | 225 
First -| 285 Terminal {j-| -._.| 125 ||Commerctal| 135 | 145 || Law TI&Tr} 240 | 245 || Tr Co of Am| 350 | 360 || Franklin___| 215 | 230 
Hilisidefj__-| 110 | 130 ||/Union {.---|tid0 | -._- Com wealth | 140 | 150 || Lincoln Tr-| 165 175 || Union Trust|t 1261) ~-..l| Hamilton | 260 | 270 
3 2 Zmpire _._| 300 } 310 anhattan | 370 | 3 g r} 430 | 440 || Home __.-- idles 
peedine d 1 100 128 Trust Co's Equit’ble Tr) 470 | 480 || Mercantile _| 715 | 740 || Unit States_|1 1260] .._.|| Kings Co —_ 500 ase 
Manufac'rs’ | 410 | 430 N Y City Farm Lo&T}1850 |1875 |} Metropol) t’n| |536 .---|| Van Norden} 235 | 250 ||L Isl L & Tr} 310 | 315 
Mechanics fj] 235 | 245 || Astor ~=---|134012] .... ay -z-| 202 | 206 || Morton " 530! AE washing ee 375 | 410 eaten dudia = 170 
Montauk .-j 145 Netide Bankers Tr} 580 | 590 th Av Tr 335. 400 || Mutual =---| 120 | ....|| Westchester) 130 | _..-|| People Cass ? iss? 
Nassau ....| 240 | 270 || B’way Tr--| 148 | 155 || Fulton ..._|{3251o} ____||Mut All’nce| 130 | 140 |] Windsor —-_| 133 | 140 aed ys + ioe 
Nat City___| 295 | 305 Wiltiamsb ‘g' 

















*Bid and asked prices; no sales on this day. @ Less than 100 shares. ¢Ex-rights. b N ew stock. ¢ Ex-div. and rights. dN 


. Sale at Stock 


xchange or at auction this week. 
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ow quoted dollars per share. 
{Banks marked with a paragraph ({]) are State banks. 








New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 11909, the Heclange method of quoting bonds was changed, and prices are now a)!—“‘and a for income and de/aulted bonds. 
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Chic Rys 4-5s series TTAS A- Ot... 954) 95%g Nov’09/_.--|/ 931g 36!4 |] Monroe National___--- 300,000 64,091 a 4 | QF\Nov1’'09,i 
Chic Rys 4-5s series “‘B’’|\J -D| 85 Sale| 85 85 8414 8912 |] Nat Bank of Republic__|} 2,000,000) 1,153,655 > 8 |QOJ t *09,2 
Chic Rys 4-5s series ‘‘C’’ e - Alt... 9214] 91 Nov’09/--.--. 89 9212 |] National City._.._-.-.- 1,500,000 506,725) ---.. 3 QJ Oct "09, Ig 
Chic Rys coll 6s__.1913/F - A't1to Sale| 101 101 1007g 1023 |} National Preduce------ 250,000 69,079) -... | ---- |QJ/jOct ‘09,1 
Chic Rys Fund 6s_.1913/F - Aj -... -..-. 101lg July’09}.--- 1011 10283 }} North Avenue State--- ,000 66,637; .... 212 | Q-J |Oct ’09, td 
Chic Rys Tem Ctfs 1st 5s/_....} .... -... 101 Nov’09|_-._|] 10034 10212 |] North Side State Sav’gs 50,000 18,797 6 |Q-J Oct 09, 1% 
Chic RI & P RR 4s_.2002)}M- N} -... ...- O6ig Aug’0S)..../|. -.-. ..-- North West State_---- 200,000 Do | aS peng Pee: Fe 
Collat trust g 5s._..1913|M- S/ _... .... 661s Juls'08 aaplented) | Sips Ho s People’s Stk Yds State 300,000 65,305 Beg. bius. No|v’09|V.89, p.1320 
Chic Telephone ae et | J - Dj 103!g Sale} 1031g 1031g} 29)| 1023, 1033, }} Prairie National_-_-_--~-- 250,000 AE MEAL inoss 1 acum! to~kdl ssn 
Commonw-Edison 5s_1943|M- S|} 1025g Sale| 1027, 1023 13}} 101 10314 |] Prairie State. _....._-- 500,000 60,221 8 8 |Q-M Sep ’09, lg 
Chic Edison deb 68_1913/J - Jj -... -.-- BOO: | SOs ccc enae «nas Railway Exchange. --- 250,000 15,702 4 2 |--..\Jam ‘08,2 
ist g 5s____July 1926 Ay - Ojf100 1003s] 1001g Nov’09/_...|]| 100lg 1013, |] Security .......-.-.-- 300,006 SEL soca f «cues 1 obdlccstas<obte 
Debenture 5s__..1920/|M- S| -... ---- 1005g Aug’09|..--|| 1005s 1021g |] South Chicago Savings-| 200,000 80, 6 |Q-J |Qct ‘09, Ilg- 
Commonw Elect 5sb1943/M - S/t102%g 1025s] 1023s Nov’09/-.-.|/ 102 10353] State Bank of Chicago--| 1,500,000| 1,557,135) 9+1 11 Q-J |\Oct '09, 
Tilinois ‘Tunnel 5s___.1928|/J - Dj -... --.- SO BOT OR ncall wcés wave Stock Yards Sdvings--- 250,000 177 ,356 6 7 J-D |Sep30,09, 
Kan ow Ry & saght Union Bank of Chicago. 200,000 37,761 6 6 |M-N|Nov ’09,3 
ee ee 1913/M-N| .... ...- 9834 J’ne’09|_--.]| 98 98% |] s Union Stk Yards State] 200,000 (s 6 6 |QJT\Oct 09; Ile 
Knick'b b’ker Ice 1st 5s.1928/A - QO} .... -.-- 96 Mch’09/-..-- 95 96 American Trust & Savs_| 3,000,000 $1,834 8 8 Q-J |Fuly *09, 2 
Lake St El—Ist 5s__.1928|/J - Jj -... 8lle} 84 84 3 73 91 Central Trust Co of Ill_-_| 2,000,000 841,740 7 7 Qs pe "09, 134 
Income 5s....-..-- SEL Pe Tene mene 56 MA Wilke wenth :-0s~ anes Chicago Sav Bk & Tr-_-- ,000} 103,691) -... llg | Q-J 09, lig 
Metr W Side El— Chicago Title & Trust.-| 5,000,060)/1,373,397 6 6 | QJ /Oct °09, Ilz 
oe 1938|F - A] 83 Sale| 8&3 8314 8|| 83 86l2}] Citizens’ Trust & Savings 50,000 959 3 4 |A-OlOct ‘09, 2 
Extension ¢g 48___.1938/J - Jit... 8154] 80l2 Nov’09]_.-- 8012 8414 }} Colonial Trust & Savings 600,000 056; 10 8+2 |Q-JiOct "09, 2s 
North West El ist 4s_1911|M- S;} t95 Sale| 947. 95 35 9214 9@o}] Drovers’Trust&Savings 200,000 1038 ,069 6 7Ti2|Q-J |Oct 9, 
No W G-L & Coke Co 5s'28 n i ee 9s Aug’09/..-.- 98 99 Farwell Trust Co__-..-- 1,500,000 209,887} ..-. | ---. |QJ /Oct ‘09, llg 
Ogden Gas 5s___-.-- 945 -Nit 95 Sale 95 11 93 98 First Trust & Savin 2,000,000} 3,083,648] .... | .... |\Q-M/|Sep30.09, 4 
Pearsons-Taft 5s__._- 1916|J - Dit 99%  .. 1003, Mch’09}_..-]}| 10014 10012 |] Guarantee TruSt & Sav. 200,000 14,613| Incorporated ,1908/|V.87,p.1138 
pg 8 SRR AS aes M- S| 96 ....| 96 Nov’09].... 96 98 Harris Trust & Savings-_} 1,250,000] 1,167,360; ...- 6 |Q-J |Oct 09, 2g 
4.60s Series 5 ab spinon ties M-Ni 97 ....| 98 J nee... 98 997, 1] Illinolg Trust & Savings) 5,000,000!) 8,460,043)16+4 |16+44 q@ {tNov20’09,1 
See eee Fg eo tne M-Nj| 98l9 ..-.} 100 Mch’09}/_...f] 100 100!3 |] Kenw Trust & Savgs 200,000 »512 6 6 QJ \Oct 09, 1% 
Peo Gas L & C iti 6s_1943;A -O)} _... -.-.- 1213, May’09}_...}} 120 122 LakeView Trust &Sav; 200,000 36,747 2 4lo J Oct 09, 1g 
Refunding £ 5s_...1947|M- §] 10314 Sale| 10314 10314] 10]| 102% 104 || Merchants’ Loan&Tr 3,000,000} 5,301,263] 12 12 J |Oct 09, 
Chic Gas C 1st 581937|/J - Jit104ig ..--| 104 Nov’O9/..../| 10334 105 MetropolitanTrust &Sav 750, 52,643 6 6 Q-J |Sep30’09, Lig 
Consum Gas ist 5s_1936/J - Dit102 Sale} 10° 1)? 102 1028, }} Northern Trust Co___-- 1,500,000] 2,160,762 S 8 | QJ |Oct +2 
Mut’l Fuel Gas ist5s1947|M - Nit _._. 102 | 101% W v‘. |_.--|| 101!2 102 re ae Tr&Sav.| 200,000 57,670, 6 6 | J-J |July ‘09,3 
South Side Elev 4}4s_1924/J - J) t94 9473} 94 NewT3}.... 9312 963% eople’s Tr & Savgs-.- 200 ,000 8) 6 6 |Q-J|Oct 9,2 
Swift & Co ist g 5s__.1914/J - J/t100 10C's| 1¢S!2 19% 11} 100 102 Sullean Trust & Savgs-_ 500,000 189,967} 18 8 Jj/Oct *09,2 
Union El (Loop) 5s_.1945}|A - O|f _... 93 3 Nov’ ¥j...- 88 96 Sheridan Tr & Sav Bank 200,000 u22,378| Beg. bjus.Jiy |12 '0\9 V.89,p.141- 
Union Pacific conv 4s_1911/M-N| ___. -..- 186 BovOel..<-1) case —ps> Stockmen’s Trust & Sav} 200,000 32,138} 5 5 | J-I |July *09, 2g 
United Box Bays col 68’26]_____ of ” a Be | abi 81 Union Trust Co__.__ - 1,200,000] 1,077,943] .... 8 -M|Sep30’09, 2 
General mtge 6s__._--.- : a, Se 20 Nov’ O/.... FOlg 81 bg Fi hy &Savings| 1,000,000 10, 6 Oct , Ig 
Western Stone c to 5821900 ae ce ee S5to July’08}----}]} ---. -... West Side Tr&SavBank| 200,000 76,164 Begpn busine |ss Se}pt 5 1908 
Woodlawn Tr&SavBank| 200,000 39,239 6 |QJ 09, Ilg 
Note.—Accrued interest! must|be added to'all Chicago b ‘ond '|prices. 


















































*Bid and asked prices; no sales were ma le on this day. 
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BOSTON STOCK EXOCHANGE—Stock Record, Daily. Weeklv and Yearly 























































































































SHARE PRICES—NOT PER CENTUM PRICES Sales STOCKS Range since Jan. 1 Range for Previous Year 
of the BOSTON STOCK 1909. (1908) 
ee | M antey Tues Wednesday | Thursday Friday Week EXCHANGE 
Nov, 2 Nov 2 Nov 3 Dec. 1 Dec 2 Dec 3 Shares Lowest Highest Lowesi Highest 
Railroads 
12012 12015/*1183, 119 11884 11834)/*119 11914|*118lg 1183,/*11914 11912 70|Atch Top & Santa Fe. 330 98 Jan 13! 1251g Oct 2 675g Feb | 10114 Dec 
ane 1043g/*10414 10514) 10453 1045g| 10484 10434 #1041, 10514} 1045g 1045, 130 Me. BEGiittnassne 10034 Jan 15; 106 J‘ne 7 83lo Mch!} 10414 Dec 
228 228 |*228 230 |*2258 ....| 228 229 228 228 | 228 228 131|Boston & meg 225 Jan 4) 2391; Apr 8 18119 Jan | 230 Dec 
*131 132 131 181 (|*130 131 131 131 131 1381 131 131 90| Boston Elevated_...- 100] 12414 Jan 7! 1321g Apr 22|| 12112 Dec | 140 Jan 
Pik Me Secon tabs? babe. nivel]. coed. eodvel See, ae eee). aoe 19|Boston & Lowell_._.- 100| 224 Jan 12| 235 Mch19/| 20014 Feb | 228 Dec 
149 149 |*.... 150 | 14712149 (#147 ...-/*14712 14812,*14712 1481 177|Boston & Maine... . 100} 13212 Jan 2) 153 Nov 4}} 114 Oct] 140 Jan 
J, Mi th aeieel sous -henel aene eean Last Sale|152 July"0d Fan ee | _ NS ea 100} 151 Feb 26| 160 Apr 3|/ 136 Feb| 156 Jan 
Ween Ce ewes OOl. 1 caae -aneel ones oenus) B01, Ee Pecans See 13|Boston & Providence.100| 295 Sep 14/ 301 Jan 9|| 284 Jan| 301 Nov 
*15 18 15 15 *15 18 *15 18 *15 18 *15 16 100| Boston ee El Cos.| 113,;Jan 2} 22 Feb 3 9 Mech! 18 Mech 
*76lo 7634) *7614 76°;| *7614 763) 76lg 7612} 76lg 761g) *76 761 5001. : 2 Si aiddinnewe 6012 Jan 5) 77lg Nov 4|| 45 Jan/| 58 Nov 
ok ae asae Ee (Secke Se; ence Be Last Sale|11 Oct’05 miintin Pin 48 "Wore Elec Co:.| 10 Mayl0} 1412 Mch12 81g Nov] 17 Jan 
50 49ip 50 48l2g 4914) *48 50 481g 4810; 4814 4814 S20t =: 206. DE oe nececcss 4814 Dec 3) 5514 Oct 7 4712 Dec 60! Jan 
dkas ‘aeddt dees, avedl eeme Sine] anaes sens Last Sale\154 Nov’09} .._- Chic. June Ry & USY. see 143 Jan 25] 162 J’ne23|| 126° Jan | 15114 Dec 
Aahe. Ghbbd nel aecel euaw sueat San 115 ava inil. «Daina adptow . acenibiiees 2 Do | RUSS 100| 115 Nov 5/123 J’ly 6/| 102 ne 12012 Dec 
bake Seank bene Gers! cone asne] cnn6 | Saee Last Sale\170 July’09| ....'Con & pat, Class 4.100} 170 Jan 6/173 Mech 5j; 163 165 Mch 
asc ccce| coce ace-| cece ece-| seee acon} Last Sale|13919 June’09| _-_-|Conn & Pass Riv pref.100} 139 Jam 2| 1421p Mch25/| 13314 Sep 138 Apr 
Dade sesnl Babe eee] sae sass) wane .ebne Last Sale\270 Oct’09}  .._.|Connecticut Ei ver.... 109 267 Jan 15| 275 Mchl0|! 244 Jan} 263 Dec 
*130 132 131 131 131 131 130 ...-/*129 131 131 131 18/Fitchburg, pref...... 00] 12812 Nov1l/ 136 Feb 5|/ 117 Jan | 133 Nov 
100 100 | 100 1001; 100 100 100 1 10014 10014'/#100 ....| 304/Ga Ry & ehectrion 22210 00} 75 Jan 5; 1011, Novl3)| 67 Apr| 86 Dec 
871g 871g] 875g 875s| #87 -.--| #87 ----| *87  ----| 487 ane 50| Do EE 00} 79 Jani14| 88leSep15|) 81 Oct] 85 Dec 
Beste: ‘snes | Heine Hakecl sone. wane cals Loanel . aae EeLeT. | SEE tc acd Bcd wocae 100] 195 Oct 11] 19514 Jan 13|| 193 Nov| 193 Nov 
#158, -.-.| #1584 -..-| 1584 153;) 16 16 16 «16 151g 1512} 130)Mass Electric Cos....100] 111, Jan 12} 19 Oct 1 84 Jan | 13% Nov 
79 79 79 80 7834 787g| 7884 7834; 78 78 7614 7614 676 SE ib ccncn cnet 00} 58lgJan 15} 84 Nov 3 40 Jan 64 Nov 
15673 15714] 15612 157 | 155 156 | 155 15584) 15414 1543; 1541p 155 | 1,199|N Y N "& Hartford. 100 n153 Nov 8] 1747, J’nel4|| 128 Jan] 161 Nov 
soho. Chin h obnl eel keen ‘monet auae cena Last Sale\149 Aug’09| _...|Northern N HH... _-- 146 Feb 4] 149 Aug 9|| 140 J’ne| 145 Apr 
cots sane] coge. ween) 60s eene ae ae Last Sale'210 Oct’09| .._.|Norwich & Wor pref- 100 200 Aprils; 215 Sep 2|| 200 Apr! 205 Feb 
196 196 195 195 195 195 195 195 194 195 193 193 ISG « COIORY. . wnccaae 100} 193 Dec 3] 2001g Jan 18|| 175 Jan | 196!g Dec 
oane intone rer aa ner. Se | ee ie re See 7|Rutland pref......-. 00; 26 Apr27; 40 J’ne 5}; 25 Jan| 34 Dec 
one 11614 11614 11614 * 2. 117 |*116lg 117 |*116l2 117 116144 116le 160|Seattle Electric. ..... 100} 9014 Mch ; 11712 Augl16 70 Feb 95 Dec 
*103 104 104 104 104 104 (|*103 104 [|[*103 104 /|*103 104 5| Do ts giv dvahahenge 00} 9712 Apr 107 Aug3l 883g Jan | 102 Dec 
*2011g 20183} 200 20134|719784 1973;| 19983 19933! 1977g 1977s! 199 199 640|Union Pacific....... 100} 117273 Feb 26 2183, Augl0|} 11019 Mch/ 1855s Nov 
*10215 10312/#1017g 1021g|*10114 102%4/*10114 1021, Last Sale 1017g Nov’09; -.-- Do 1 ee 100} 93lg Mch 2} 11714 Aug16 | _ 7884 Apr 973g Nov 
mat hiaahin elie’ align cA, eaikeael Vneanietalt ws Last Sale'166 Nov’09| __..|Vermont & Mass__... 100} 165 Jan 20 175 April7 | 150 Jan | 161 Nov 
*92 9210} Q2le 92i5 93 93 93° "9315 93le 9315| *93 931-5 165| West _—“ ty Stull actat waite: 50}; 88 Jan 2] 98lg Apr 23 76 Jan 91le Sep 
10414 10414) 10414 1041, 1044 1041;| 10414 10414 1041, 10414 /*104 106 101 Oe > WE Co idowd 50} 102 Oct 12) 112 Apr 27 y6 Jan/| 110 Dec 
bids abel Uke - pelo Cea meeel ane aw Last Sale'145 July’09} -.__|Wore nosh & Roch..100| 144 Mchl2; 146 Mayl?!! 138 J'ly| 140 Mch 
Misceilaneous 
483, 483,) 48 4814) 463, 48 4712 48 47 471o| 46 463, 818|Amer Agricul Chem__100| 3314 Jan 2) 50l4 Aug 12 13 Jan| 35 Nov 
102 102 | 102 102 |*102 | 10212 10212! 102 10212) 10212 10212} 657) Do_ pref_.-_----.. 100} 94 Janis} 105 J’ly 23|) 77 Mch! 96 Nov 
Blo Blo 81g Sle s Sly s 8 814 lo| *8ly 9 978|Amer Pneu Service... 50 55s Jan 26 97g Feb 23 4 Feb; 12 Dec 
2llo 21lo} 21 211g; 21 21 2012 2033; 21 ait: *21 2114 413 BPO. BU nancnctdua 50} 13 Janis! 221s Nov 1 9ly Feb 23 Dec 
12434 125 11714 125 (7114 11615) 11614 118l2} 117 1191g) 11738, 11914] 6,731|Amer —— Refin._..1(0/7114 Nov30} 136 Apr 8 9914 Jan | 1375s Nov 
121 12110] 120 122 jz117 11915; 117 118 11712 11814) 11712 118l2 1,186| ee A 100}7117  Novs0| 131 Apri3}| 106 Feb/| 132 Nov 
14114 142 140ig 14115} 140 1401s; 14019 1411g) 1408, 141 1408, 141 6,815' Amer ae, & Teleg. “100 12514 Feb 1) 145lg Sep 29 99 Jan | 132!le ney 
*34 35 ¥*34 35 3419 3410) *34 35 *34 34lo' 341g 34lo "105| American Voolen...-1 00} 2712 Feb 4) 40lg Aug27 16 Jan 328g D ec 
10314 10312} 103 10312! 10284 1031;) 10284 10314) 103 1031;) 10314 10314; 1,228} Do AEC 100} 9312 Jan 15! 108 J’nell|| 773, Feb| 9612 Nov 
*71p 81s] ¥#71p 8lo| *712 Slo| *71e 812! Last Sale Sl4 Oct’09|; ....|Boston Lana._...... 10 338, Apr 1 81, Oct 26 3 Jan 41g Dec 
145% ...-|*145% _..-| 145%, 14573 #14575 w--- |*145%g 2... '*145%g 2. 5|Cumb Telep & Teleg_100| 125 Jan 25) 14712 Nov 9|| 9612 Jan | 128 Nov 
*69 6912} 69 69 681g 681s/ 68 68 *6814 683;; 68lg 68le 545|Dominion Iron & Steei__| 18lp Jan 11 6934 Nov26 143, Jan 2114 Dec 
il 11 | *108; 11 1l ll | *10lg 11 | *10lg 11l, 11 117g| 9,260|East Boston Land. __.-- 7 Jan 4] 137 J’ne 9 41, Mch 838g Nov 
@.... 250 i+... 350 | 249 250 | 249 9490 (9240 260 | .... .... 27\|Edison Elec Il!um__.100} 245 van 2/ 260 Apr 7|} 201 Mch! 253 Nov 
16lle 16115} 16114 1611;; 1598g 1593s; 1607, 1607s sy 1611ls| 15812 158le 212;)General Electric. _..-_ 100] 1508s Feb 24; 173 Aug 7/| 111 Jan | 162 Dec 
*7614 7714; 7614 76l2| 76 76 76 76 76 | 1,186|MassachusettsGasCos 100] 59 = 5| 771g Nov20|| 49 Mch! 60 Dec 
90 «= 90 90 90 89lp 90 90 §=690 319 90 901g = 9O0lg 576| Do | BRA a 100} 89 5} 97 Apr23 77 Jan| 90 Nov 
#219 222 |*219 222 |*._.. 220 218 218 = 218 | 220 220 12}Mergenthaler Lino._.100} 2021s Mons 220 Febi7|) 192 Apr, 215 Nov 
*3 314) *3 31 3 3 4 28 *3 632|Mexican Telephone... 10 2 Jan 65 31g Oct 15 1 Mch 3 Oct 
1181p 119 11834 119 11812 120 11912 12034) 12034 1208, 12114 12115 677'|N E Cotton Yarn..--100 68 Apr24| 125 Oct 26 40 Mch| 78 Nov 
*11114 111lo| 11114 11114) 1107, 111 110 1103g/*110lg 11114; 1103, 111 ee Ae aa 00}; 93 Jan 2/118 Oct 16}| 75 Mch! 93 Dec 
#134 135 | 1343,135 | 1343,135 | 135 1385 | 134 135 | 134 184! 265|N E Telephone_-___-- 100 126144 Jan 5) 139 Sep 20)! 105 Jan | 128 Nov 
one SOR 1%... 100 j{*.... 100 }*.... 100 Last Sale|102 Oct’ ----/|Pacific Coast POWs... 32S 75 Feb 6) 108 Oct13'| 5112J’ne| 79 Dec 
193 193 /|*.... 192 19084 192 1907, 191 191 I191l5| 1898, 1893, 89|Pullman Co....-.--. 100; 168 Jan 3U| 199 Aug 7} 147 Jan | 174lo Nov 
*1lis i2 | *1llg 12 Allg Illy) *11l2 12 12 12 | *1ilg 12 95|Reece Button-Hole__ 10 93,;Jan 11] 12 Sep 29 9 Apr) 10! Nov 
' 10834 1083;} 1083, 109 | 10884 1087! 1085, 1083,; 1085g 1083,; 1083, 109 579;Swift & Co.......... 00; 100 Jan ¥ 11s Aug 6}/ 8glp Jan 10812 J’ly 
283, 29 *283, 30 28lo 28ls| 28g 2Bly| *2814 29 281g 28le 125 a Class A.. 25) 2019 May21 Nov20 20 «Jan 24 Oct 
28 28 em Se 30 30 30 *28 30 *28 29 ee De cdasrcamem 25) 2414 Jan 29 3B Nov 8 23 May, 2612 Dec 
Si acess sean TR PMT cng cans” mown casdt: sehw Ae sick: \ Siam 25/Union pla a we. 25; 1 Jan26é; 2 Apr 2 14yMch 215 Jan 
15lle 15lle} 150 151 150 151 149lo 150 | 148 148is| 147 148 689; United Fruit_.___...- a 1261p Jan 13} 167 Sep 20 11412 Jan | 148 J’ly 
6714 6712} 67 6712 66 67 661g 67 65 6612; 6412 66 | 6,160/Un Shoe Mach Corp... 25] 754 Mchl¥} 71 Oct 7 3812 Jan 623g Nov 
#80 = 301} 30 = 301s} #30 = 301g) 30 301g} 30g 3012) 30lg 3012) 232) Do  pref....----- 35 2812 Jam 11| 3114 Sep 21|| 247 Jan | 30 Nov 
88 897; 857g S88ie; 8514 S86l5| 868, S88lg; 867g 875s| 868, 89 [21,156 US egg Cin cau 100} 413, Feb24 947g Oct 4 26 Jan 5834 Nov 
#1243, 125 1231g 1248s! 122 12310: 124lo 12419) 12312 1231» 12315 124 679) __ AE? Siege 00} 107 Feb23; 131 Oct 4 8712 Jan | 114 Nov 
#12 1212) 12 Iz 12) 12 | *12. 1212} 12 1214! 121g 1231, 825 West Telep & Teleg..100 6lg Jan 11} 123, May 5 4 Feb 91g Nov 
*89 8690 891g 891s) *89 90 90 90 | *89 90 | 90 90 45! Do gee BESEE SPE 76 Mch 3} 92 Novl9/| 59 Jan| g0t% Dec 
ning 
*5lg 6 5lg Bde 6 6 6 71s} 7 Pine 7 814/ 5,153 Adventure Wells kcnen 25 47, Oct 28) 1012 Mays lig Feb; 1214 Aug 
58 58 58 58 |*.... 57 |*-... 58 5584 Foe ae 80|Allouez_-----.------ 25; 34 Jan2s; 62 Oct 24° Apr| 411, Nov 
_ $7 915g} 837, 8714; 84 855, 8512 8714 = 3634 | 85384 = 8714/53,965: ‘Amalgamated Co per 100; 65 Feb 26 9612 Nov 19 45 Feb/| 8sgig Nov 
|} B36lo 3684! 36tg 36ls! 35 35lo 351s 36 | 35le 363s: 36 36 1,745 Am Zinc Lead & Sm_. 25 23 Mch27} 38% Nov 5 203, Jan 30 J’ne 
; $1 61 ben bamnl Se See init hed. eey onees, eane 60| Anaconda -_--._-.-.. 25| 38lg Feb 26) 535g Nov20|; 2g Feb| 563 Nov 
' @5lp 463;|) 441g 45l-| 431o 441, “44ly 45 “4434 45 “44is 45 | 4,490!/Arizona Commercial. 25; 40 Feb26) 4814 Sep 29 14 Jan 405s Dec 
Os ee Pee Ca. hCd GEE [Rance .-cen teen ae .60 .60 Ne eee 25) 45 Febi17 1 Febi17 40 Feb/| 50 Aug 
P Alle Allo} *11 12 *11 12 ll il ll 12 118% 1283) 3,120j)Atlantic ...-._.-..-. 25 8 J'ly 16} 18 Jan 2 gs Apr 1912 Nov 
@ .55 = 55 .55 55 .55 |*.55 .60 |*.55 .60 .55 55 460'Bonanza (Dev Co)... 10} .45 Feb16| 30 Mav 7 25 Oct] .75 Nov 
‘ws 3 18 197g} 1814 191s} 1 203;| 1934 2012) 197g 211g|/42,466|Boston Con C&G(rets) £1) 10% Mchli| 2214 Nov26 101, Apr 181g Nov 
No 2284) 21lg 22 | *208, 2114) 21lg 214 2114 215;| 213, 218) 2,965;|Bos&CorbCop&SilMg 5 171g J’ly 14) 2238, N@v27|| 114, Apr, 25 Nov 
-2914 31 27 4291, 2714 28 2814 293,;| 288, 29 | 283, 2914/14,770|Butte Coalition.__ 15) 2183 Feb 24) 335g Nov19|; 151,Jan| 30 Aug 
$105 10512} 103 105 | 100 103 | 102 103 | 102 102 | _.._  --.-| 1,058\Calumet & Arizona.. 10] 9614 May 3| 119 Jan 4|| 93° Feb/| 130 Aug 
*667 675 | 670 670 |*__-. 668 | 659 660 (*..-- 640 | 645 645 31/Calumet & Hecla._-. 25) 585 Feb 26) 695 Auel3/|r565 Mch! 700 Jan 
» 871g 3714] *38712 39 371g 3710! 371g 38 | 371g 3712| *371g 3812; 170;Centennial__.-_----- 25! 29 Feb 1/ 4412Sep 3]| 21 Feb| 363 Nov 
#12 .16 12° «416. {#12 16 [* 12° =«16 [#12 «6 ll 11 300)Cons Mercur Gold-.-- 1) .10 J’ne2t| 36 Jani15}| 25 Mch! 45 J’ne 
f. 82lo 84 82 827%! 818 28 821g 823,;; 8llg 82 | 781 81 | 2,645 ray Range Con Co 100; 68!g Feb26) 868, NovlY)| 551g Feb 837, Nov 
t 84 8lp 9 Sig 8le} 8lg 84) 8 8 814 _ 814) 2,234| Daly-West-_-.-..-.-- 20) 7igMay28; 12 Mchi9 7 Jan! 117, Nov 
' 121g 1214; 12 12g; 118 1173) 12 1214; 11% 113;; 11 1llg} 5,424 Fast Butte Cop Min... 10 7ig Feb 1| 1653 Apr 20 83, Dec 19, Dec 
' ig = 18, lg 18g] 11g slo} «1g = ANp} «0 #1Ig lg’ -ee kk 200|Elm River.......... 12 1 Oct 29 2lg Jan 15}; .99 Mch 4 Nov 
. 16l2 163;|) 1614 1614; 16lg 16ls} 261g 1614; 16 161g; 15dle 157, 1,136) Franklin -.......... 13 Feb25) 19 Aug 3 6lo Apr | id! Nov 
i ire 103;; 103g 1059) 101g 1019) 108 1019} 101g 1012! 105g 1119/17,873|Giroux Consolidated. 5 73g J’nelt| 1214 Novig!| eee. Re ak 
:1 102 | 101 103 | 100 101 100 101 |*102 103 | 101 101 265|Granby jemnmee tae. 100} 90 Feb2t! 110 Jan 4 80 Jan, 110 Jiy 
4 1233; 11 12 1llg 1)5s; 111g 117%} 111g 117%} 12 1212'18,938|Greene Cananea--_-__ 20 9 Feb26| 1453 Novl6 67g Jan 131g Aug 
2 238;) 20 223;| 20 22 21 2114] 20le 21 198, 207g! 9,040| Hancock Consolidated 25 eg tn ed | , RPE . 
7 7 6%, 7 | 635 «7 6% «67, 7 7 7 7 | 1,260| Helvetia Cop pper beaten st 25; 6 J’ly 2) Tie ee et. Sa 
' 26 26 26 48626 241g 243; 25 25!0| 26 25 25 2514; 2,126\/Isle Royale (Copper). 25) 22ig Apr27| 3314 Feb 19/| 17%, Feb| 2614 Jan 
: Blo} Sig 8lo| 8 8 28 8 8 83g, 8 8 575|Kerr Lake---------- 5} Tig Apr30) 93 oS ST 5 cnc gmepe! weenie ole 
83 5514) 52 63 551g 623;| 588, 63 548, 5712; 54 59 |73,215|Lake Caan SEER Se 25; 16 Jan 30; 63 Nov2s 10 Sep 2414 Dec 
167g 1614; 16 17 16 1633} 1614 16l2) 16 16 | 16 1614; 4,202|La Salle Copper.-.--.. 25) 108, J’ly 10; 17 Nov2-|! 1214, Jan 1714 —- 
*6ln 7lo| 6lg Glo} *6 6lo| Gig 65g) 6lg 635) 7 783; 1,000|Mass Consol.-.---.-- 25; 414Mchi18| 1814 May2 2s || 214 Mch 83g A 
@.60 .75 |*.50 .75 |*.50 .75 |*.50 .75 |*.50 .75 55 +75 350|Mayflower -._-.---.- 25) 30 <Apr29) .75 Novi$s;) 25 Jan| .75 Tiy 
Sle Blo 51 5lo} *5lg Sle 5 5ly 5lg Big 5lg 514 427|Mexico Cons M & S.. io 3leo Apr 16 6 ahi 31g Dec 8 Jan 
17l2 1715} 17 1714} 168, 1753) 1712 1834) 18% 185g; 181g 1883/21,388|Miami Copper-_-_----. 5| 128, Feb 26! 183, Dec 83, Sep 15l2 Dec 
7 7 7 7 6lz 61a} a. 2.4 90m. oy 7 280| Michigan _..---.---. 25 584 Oct 15) 1314 Mch 4|| 714 Feb 1512 Nov 
62 =«62 61 62 61 6lic; *61llg 62 6llg 611s; 61 61 140) Mohawk-.-.------.-. 25| z57lo J’ly 16; 70lg Jan § 45 Feb| 73 Nov 
So REE SS, ORAS Ramee A BRC CPLR Bea ae ae as ears | 200|Montana ConsolC &C 10} .15 Dec 2} 40 Apr 6|! 25 Dec 13g Jan 
2712 2813; 268% 27%;| 268 27 | 227 27 267g 2713; 267 271s! 9,665|Nevada Consolidated. 5] 16l2 Feb 26} 30 Novis; 88g Jan | 203, Nov 
101g 1014} 10lg 101;; 10% 10!) 101g 1012; 10lg 1012) -... -.--| '755|Nipissing Mines____- St Si et S| 42 Bee Sill ee ee 
G4 65s} 62) 638; 61 6212) 62g 64 | 62 63 | Gllz 62l2 27,923|North Butte. —-_-—-. 15} 4714 J’ly 10! 8514 Jan 2)| 403, Feb | “893, Nov 
914 10 98g 10!g; 914 93;) Q1lg Qlo 9 9 9 910! 8,502; North Lake ($8 paid). 25 4lo Mch 22 11% eee OY oe en ed tea oe 
wees see [tense wo |*...- 85 j*.... BS Last Sale|.85 Nov’09; ....;Old Colony--..-.---. 25| 40 J’ne21; 85 Nov 6|| 50 Jan 1 J'ly 
fey Sale 541;; 53 53 521g 5212; 52 52 52 §2 in 52 421;\Old Dominion.__--_. 25| 4714 Feb 24 rr Augl1l 28 Jan 6012 Dec 
| 160 |*158 160 15713 158 | 155 158 (*157 158 i 95|Osceola --.-----..-. 25| 122 Feb 26| 163 Novi9|| 77 Feb| 13512 Dec 
ieee 290% 30!2) 29 20 | 291g 2910/ 29 291o 15 fe 963 a (Silver & Cop) 10; 26 Feb 1] 3614 J’ne10 101g Jan | 3llg Dec 
88 861g 87 | 84 S86le' *85 86 | 85 85 j*.--- re ee 25| 84 Nov 6| 99 Jan 4|| 77° Feb 100 Aug 
*2Q 213} *2 ae | 21;| 21g 283) 28 28) iy oo 1,660 Santa We (Gold & Cop) 10 llp Nov15 27g Jan 8 15g Apr 38g Nov 
1 1633) 16 1614; 151g 153;) 15lp 158; 15lp 15lo| 15% 1553| 1,748|Shannon ~._-_-__ -. 10} 131g Feb 26) 177g Jan 4 984 Feb| 19144 Nov 
lp G8lp) 640g 644) 61 6215, 618, 62 | 618% 6211p) 62 Ee: 7 34 Jan 5| 6614 Novi! 14 Apr} 36l2 Nov 
Big 1512} 141g 15t4) 14 idl} 14° 15lo) 16 15 18 151g} 2,940|Superior & Boston Min 1 Reig NOV Gi 10s MAyZ8!). 2 2. conn. cccuwas 
; 388, 1683) 1 1684; 15% 1683) 157g 16 | 15lg 151s; 16 16 | 1,916|Superior&Pitts Copp. 10 127g Apr27| 18l2gJ'ly 6|| 14lg Oct | 20lg Nov 
66 2068 66 66 | *65 67 | 65 65 |*.... 66 | 64 65 133|Tamarack ...-...... 62 J’iy16| 90 Feb25|| 56 Mch| 88 Nov 
an Ee ee 10ig 11 | 10lg 10!2; 1 20l4) tp SiRel “3 S40 Pe cee chicken 35 912 Dec 3| 175g Jan 23|} 121g Feb| 25 Aug 
es-- see | wree men] wne= nn--| wnc= a---| Last Sale\s Nov’09| _...|United Copper--.--- 00) 75gNov 4| 16l4Jan 8 453 Mch! 16lp Nov 
38 3 36lg 3612] 36%, 37 | *36lg 37 | 36% 3634) 36 37 1,553 UnitedStatesCoal &0i1 25; 28 Jani12! 3912 Novl6 9 Mch!| 30% Nov 
55 55lg; 54 55 5212 54 | 58 533;| 531g 53lo| 531g 84 4,405|U 4 ‘pay ae & Min. 50; 39 Feb25| 59 Sep 21 28 Mch te Nov 
| B2lz 58 | Sig 52%3| 52 53 | 52 58 | 52g 52i2| 52lg $22/ 2,090! Do pref.-______- 50| 44 Jan 8) 54 Oct 4|| 37 Feb Nov 
Ip 47| *4lg 5 41g 41) ¥41 43;; 41g 410) 4i, 453 1 ago! Utah- soe Mining... 5) 4 Oct2y) 6% Jan 26 483 Sep % Nov 
' 2 46845; 45 46 4419 45 | 44% 4514; 45 45 45 45 | 3,090;Utah Consolidated... 5] 3714 Feb 24 498, Nov20 291le Jan 50 Aug 
| @Olg 6253) S58tg GO | 57% 58%; 587g 598) 577% 58 | 57% 58 | 1,720, Utah Copper Co_.-.. 10 39% Feb 26; 66 No-20|| 28% May; 58 Nov 
; @8lg 4 Big Big} = Slg Sle} *31g B84) BIg. = Bly} ¥B1g ara 450/ Victorig ...~....- aa Oct 28); 5lp May 6 21> Apr 6 Nov 
be 8 7 914 81g 87; 83, 88} lg Bly 8l4 | 6,671) Wimones ~...ccccce -- 25 3% Apr 30 914 Nov2s 4lp Jan e7& Nov 
#145 149 |*145 150 145 14512|#145, 150 j*145 149 |*146 149" 13} Wolverine ...... ~--- 25) 1389 Mchl8| 158 Augl2 11513 Jan | 175 Nov 
-Zig  Qis! = Bp Bp! «= BIg lo’ «#214 25g) Ig 21p' =2lp = 25g! 1,790| Wyandot -....-_. 2 2 Oct 6' 4 Jani6|! 50 May! 38 Oot 
|@ Before pay’'t of assess'ts called in 1909. * Bid and asked prices. d New stock. e Ass't pald. » Ex-stock div. # Ex-rights. a Bx-div. and rights. 
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BONDS * oe Woes |S Range BONDS les Price Week's |Sxl| xange 
BOSTON STOCK EXOH’GE SE Frlane Range or is Bince BOSTON STOCK EXCH’GE % t| Friday Range or ||| “Since 
WEEK ENDING DEO 3 Eq Dec 3 Last Sale sali "January 1 WEEK ENDING DEO 3 56 Dee 3 Last Sale po January 1 
| | Bia Ask Low aie “Kallzow High Bia Ask low Hy A No Low ds rh 
Am Telep & Tel coll tr 4s. tte «J! G2%Sale | G2% 85)| 91% 961, |) Illinois Steel deben 5s....1910 ‘J: J) 100% ...... 99% Nov’ $9: | 99 of 
~ Convertible 4s........-..1936 M-§, 103% 104% 104% ott 150} 92% 1075 {| Non-convert debven 68...1913 A-O, 93's 931, 1005 wea) “3 100% 101% 
Am Writ Paper lstsfis¢ eo petra, Mar’09....|| 83 83 ||Ia Falls&Sioux Clst 7s..1917 A-O| ............/117 Apr’08'..../|...... ....5 
\Ariz Com Cop ist conv 6s 1918 M-S ...... ...... '18 $8 Nov’09 ..../)130 190 Kan C Clin & Spr 1st 68...1925 A-O} 95 ...... | 96% — 09 ....11 94. 07 
Aton Top & 8 Fe gong 4s..1995 A-O, 99 gale | VV 99) i 99% 101% }|KanC FtSé& Gulf ext 6s..1911 iE - cipeehdinbueas 1100 09 area 100 101 
Adjustment g 48....J'ly 1995 Noy, 93 95 94 Oct ’v'....!| 92% 945,!|Kan C Ft Scott & M 6s....1 928M-N 118% Sale diss Fa 41164 120% 
spmeet J’ly 1995 M-N 93 95 93% Nov’09'....!| 93 94%4||}KanCM & B gen4s..... «1934 M-S! 93'9...... 93% 93%! H Ot 4 
rover conv - cca setae 1955 J-D 119 Sale (119 119 | 1/102%121% |] Assented income 6s.....1934M-8| 91 92 | OL 91 | 92% 
obOE4 GUT ocdece jeunes 120% Aug’09 ....//107%5 1204, || Kan C & M Ry & Br 1st 681929 A-O) 103% 104% tt J’ne'09 -al/108%4 104 
Atl @ ew T 3s *iines 58.’59 u-J| 69 Sale | 69 69%| 23) 59 73 %/|| Maine Cent cons lst 7s...1912 A-O| ..... # seceee 1155 Nov’00 ....||....00 -seeee 
Boston BRiect L consol 58.1924 M-S .....4 22.20. 110 Feb’04'....||........... oR eee 019123 A-O) ccccce scccee LOL Sep 1, | ORR ao a in acai 
‘Boston & Lowell 4s....... 1916 J-d| esenes i .2222/L00% Mar’09 ....'|1003g 1004 || Maro Hough & Ont 1st 68.1925 fs er eee PRK: F SE Oc owallncunad aent 
Boston @ Maine 493...... 1944 JeD | ccccce coccee! 104 'g OCb '08)- c0c]|..c000 ccccce Mass Gas 448 ............. 929 J-J 98', Sale | 83% 9814) 8) 97% i00~ 
Boston Terminal lst pa REET U4) whaned cocced 1112% Jan’O3 ....!/...... .... -. || Mexican Central cons ‘8771911 | om o cccee.| 36 Mar’09'....'| 8433 86 
Bur & Mo Riv cons $8 ....1918 J-d| ...00. .-22-./102 Oct ’09....//102 102 lst cons inc 38....... Jan 1939 J’ly| ...... .....- eS Ne See ‘ 
Sinking fund 4s......... 1910 J-J| 2.222. .oee--| 99a Jan U9 ....'| 9¥¥g 994]] 2d cons ine Js.......Jan 1939 J’ly| ...........- 16% Apr’U3},...//..... b weees = 
Butte & Boston lst 6s....1917 A-O .......-2.-.100 J’ne’O] ....!|...... ...... |] Mich Teleoplst 58..........1917)5-JF| ccccce cocccs|-cccee eocecees ls og Maainnie waite 5 
Codes Rap & Mo RB 1st 78.1916 M-N) ...... ...... 1117 J’ne’08 ....!)...... éodtes Minne Gen Elec con g 5s ed Wee  saphes pubuce 10215 Ang’4" cal aganee.coaw 
E Gh Ti cctionspegcoepess sgcue A OE) cacbuc seamed 111149 J’ly 05 ....//............1] New Eng Cot Yarn 6s....1929 F-A| 104 104/104 104 'g! “¢ 1024 EN 
gent Vermt lst g 4s..May192U0 Q-F) ...... 87 | 88 Nov’09..../| 81 90151) New Eng Teloph 58.......1915 A-O| ............ 102 Feb’0y!....//102 102 
OB & Q Iowa Div lst 58.1919 A-O  ...... ....../9103 Oct 07 ....||...... ..-. Tks cnaden hebebinknd wares ES aes a 100's Sep U8)... (etek s see 
Iowa Div ist 4s......... AGED A-O  ccosce covess 99% J’ly 09 ....'| 99% 100%, || New England cons g bs...1948) Fob] wcccce cecvcc[ccccce ercces'sace enemies aed e 
Debenture 5s............ Sy ES err eas FOO. APE TM ccc divcscss sacces Boston Term Ist 4s..... DE NCOT “Seniesa ssccrstbdackh?. Cawans ics) aa 
Denver Exten 4s........ 1922 F-A! ..ccce w0eee./100 Oct ’09!....!] 99% 100 NYNHS&H con deb Sigs1936! SedS | ccccce coccce| O89 DS's) 47] Y7% 109 
Nebraska _— i ciniad BET DPE] sececs 4nnnes 192 May’ $8 ee!'101 49 102 Cony deb 6s (ctfs) ...... TOES) BoE) sscscs nddves 142% Nov 09 ....//134 142% 
B&SW oat 4s........... 1921 M-8! ccccce dunens 99 Oct’09....|| 985% 99 Old Colouy gold 48 ....... ol GSE! F-A! cccce ccceee/LU1 Apr’U9!....|/1101 101 
Illinois AL Shas Ka desonue BUGS Dd! cocsce ivnces | 8Y4 Nov’09..../] 89% 92 Oreg Ry & Nav con g ds..1946) Wal sepeek padded 987%, Sep ’09)....|| 98% Y8% 
Joint bonas See Gt Northern | Oreg Sh Line 1st g 6s..... 1922, at ian. o cceeee (117 44 Nov'09'. 111719 11949 
Chic yo Ry d& Stk Yas 58.1915 J-3 101% Sale (101% mt > | 1/101% Repub Valley lst sf 6s...1919)J-J| 102 ....../105 Dec’03'....//...... 2. onais 
Ooll trust refunding 481940 A-O, 92 93 92 Nov’d ---|| 91 Rutland lst con gen 4198.1941/J-d| ..... © cvcces| 107 'g NOV'US). .2c!].. 200 je eecces 
Ch Mil & 8t P Dub D 6s..1920 J-J) 118% moD'08 “| 18% 118% Rutland-Canadian lst 481949) J-J (.. De 4k. eRe epee 
Ch M & St P Wie V div 681920 J.-J. ASG BODO ccctll.c cies sencee Savannah Elec 1st cons 68.1952) J-J 981g May’0G6'... |... .e econ 
Ghie & \ No Mich 1sv gu 58.1931 M-N 1103 Sep’09.... iioi 10% Seattle Elec lst g 5s...... 1930 F-A 104% Oct °09'....//104 1064 
c & W Mich gen 5a....1921 J-D -{102% 102%) 1) 'lu2 10641||Terre Haute Klec As 5s....1929) J J See Sy SS Ree 
cord & Mont cons 48..192U J-D 91 Deo’07)....!|............ |] Torrington 1st g 58 vemdares 1918/M-S -|100 Nov’v9....//1u0 102 
ops Pass R ist g 48...1043 A-O 112% Jan’03 ....'!............]] Union Pac RR & 1 gr g4s. 1347) J-J 102% A pr?09) aeee/|LOZIg 103 2g 
Current Kiver 1st 5s...... 1927 A-O | 96 Feb’09...' 96 96 20-year conv 48.......... 1927\3-d --/ L104 J’ne’09 _...|/1025, FS he 
Det Gr Kap & W 1st 48...1946 A-O 91 Oct’09....'| 87 2%!) Unitea Fruit gens t 448.192 °3 J-J é tetone | 9614, 96's! 6] 95 
Dominion Coal lst s f 58..1940 M-N | 97% Nov 08 ....'|| 96% 97%!) U S Coal & Oil Ist sf ts..1933 (M-N Leetne + tebbe 160 Nov’u9)....//120 180 
Pitenburg 4s ...... dedeveee TYE 5 eee [103s Apr 0 5 ON, PS een U 8 Steel Corp 10-60 yr 58.1963!/M-N| ...... ....-- 104% Nov’09!....//1021, UB ig 
OD snuddne cogenenacceecesce ROBT Mo) cccces scvccs! ae, Fe See West End Street By 48....1915) F-A inewis: baie 1100 % Apr 709) ..../)100 ' 100,, 
Fremt Bik & Mo V isi 68..1933 A-O ...... ... =="},88 Mar’09 .... igs 1338 GOlE 698.60. ccccccvccetes OMS] .ccces coccee 110154 J’ue’u9)....! 100% 102,, 
bl mr ow yy PTE BUGS BD, - bcos cocseé 1140 Ave i SES | MEE errs Gola deventure 4s....... ipie ONES 99 Nov’0?!....)| 99 100, 
Gt Norc &Q oti tr 4s 1921 J-d! “Y6% Sale | 95% \136, 95% 99 a eee oes BATION: canneh dunes 100% —, a onal 99%, 1005, 
BETES Re cnsrevessesROEEy Q-J| 95's......| 95% Nov" ve «-«.|| 95% 9819!) Western Teleph & Tel 58.1932\)J-J| v8 99 98 | 7 v6 100\, 
ie ee Wisconsin Cent lst gen 481944/J-J| ...... ...... 98% Apr’0d mes V3%q 951, 











NotTe—Buyer pays acorned interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bidand asked. {j Flat price. 














Philadelphia and Baltimore Stock Exchangos—Stook Record, Daily, Weekly, Yearly 














Share Prices—Not Per Centum Prices as Range Since Range for Previous 
Sales ACTIVE STOCKS Jan 1 1909 Year (1908) 
Saturday | Monday | Tuesday |Wednesday| Thursday | Friday Week 1 aba Fey and Inactive 
Nov 27 Nov29 | Nov30 | Deet | De®? | Dees kes see below) Lowest | Highest || Lowest | Highest 
| | | | | 
ES GRRE RTE Ge aR ES | Me ls Ps | +35 87 | 22 Con, Gas LL. & Pow.100 30 Mar 8 42%Mayl2| 20 Jan| 30 Dee 
oqsnés sqnenel.. ae BE ccndne senee| cotete dbeces | $3 88 | *82 82 137 DO PEO. occscccenccdOU, 76 ake: sv Mayi8 65 Mar 814 Dee 
enesss o¢asec {105 106 "| 1v5 = | 105 , See 0 adit '*105% 106 | 444 Northern Central ...... 80 100 Jan 4/111 Jan 16, 30 Jan/102 Dee 
© et OP | eR | *18 19y 19 19% 13% 19%! 19 2 SOs DORRIT EmTW Da coemhneed ae 11% Feb25; 23% Dec 3/} 4 Feb| 15 Dec 
gideed conbesl, caseeh, acess | 36 | 35% 36 | 37 87% 39 4 | 4,625) 2a pref........100 22% Feb24) 48 Dec 3/ 10 Feb; 26 Deo 
Mm 14% 14% 144) *138% 24 | *13%...... 14 14 | 14% 14% 627 United Ry # Electric... 60, v% Feb 3! 14%Dec 3) lu Jan! 12 Nov 
j | 
} | Philadelphia ‘ 


k! 39% 39 39 39's) 218 American Cement...... 377% A; +: 43 Jan 2'| 3243 Mar; 43 Dec 
ly 33 American Ratlways.... 50) 445 J’ 46% rev 1s! 42% Mar) 46% Nov 
2 46's 46%) 46% 46%| 2,095 Cambria Steel .......... 50 32% yeuos 49 Sep21'| 26% Feb) 40% Deo 























12% 12% 12% 12%) 12% 12%) «12% 12% 12% 12% 12% "245' Electric Co of America 10 #10% Jan 20 12% Jy 14| 8Jan| 11% Dee 
68% 58%| 68 58 57% 57%) 55% 57 566 56% 656% 67 | 1,670'Elec Storage Battery..100 43 Jan3U} 63%J’! 24% Feb! 4744 Dec 
24% 247% 24% 2444) 25% 24 24 24 24 24%! 24% 24% 1,32u[Gen Asphalt tr ctis ...-100 15‘gJan 5] 25% Fe re 3%Jan/ 19% Deo 
76% 75%| 75 75 74% 74%! #74 76 74, 74% 76 75%) 1,395, Do pref trctfs....100, 53 Jan 5) 75% Nov18) 19%Jan/ 59% Deo 
 dhkink widely SE nnn 12% 124!) *12 12%) 130 Keystone Telephone... 60) 9'Jan21/ 15 aAprl9| 44can| 9 May 
27%, 27%! 27% 27%! 27 Zi! 27 279! *27% 37%) 27 27%! 1 O24|Lenigh ¢ & Nav tr etta. 90 14% Jan 5| 33%May 8'| 35,;Feb] 17 Dee 
T13%113%/ 113) 113%) 118 113 | 113 114. | 113114 [*113% 114 | "y24|Lenigh C & Nav 60| 96 Jam 5/1214 Augll|| 78% Jan 973, Dec 
97 98%! #64 97%) 96 96% 964%103% 99% 102% ab Hou 9.006 ania ley..... esses 50) 67 Feb23/113_ Sep 21|| 52% Feb| 76% Deo 
65% 65%! 655g 65%! 6415.4 654! 64% 654! 645 65 | 6456 476\Pennaylvania RR..... 50| 634s Feb24| 75% Sep 29'| 54%;¢Jan| 6614, Dec 
48% 48%4| 4545 484) 4849 43¥0 *48% 494) 48% 48% ret 34 hiladelp'aCo (Pitiab)- 50) 40% Febv4! 49% Augl¢| 3449 Mail 44% Dee 
12% 13 i ie 12% 13 12% 13 a: fe 12% 138 4.121 Philadelphia Mlectric#. 25| 11% Feb23| 135,0ct ii'| 5g Keb] 1233 Nov 
26 26 25% 26 26% 36% 25% 25%' 26 26 26 «27 3,836 Phils Rapid Transit... 50) 24%Jan 5) 36% Api 28'd12‘9J’ne| 2519 Des 
84% 86%| 83% 85716 83% 85 | 84%:6 844) 84 854/18,242 Reading «. -------rseoees 50} 59% Feb23| 86>», Sep 21)! 46349 Feb 7111,4 Deo 
6% 6%) 6%6 6% eos *o% G%16 6 5% 6% 6 65 4,.225/Tonopah Mining ...... 1) 5% Jap 16 713; Mar30 3%Jan| 94s Apr 
B24 F2y) 52's 5624) 52 G24/ 52 52% 52% 52%) 52% 5344 3,802/Umion Traction ........ 50) 50%Jan 5| 58% May 47444J’ne| 66% Apr 
89% 90 97% 89%| 895, 89%) 90 90 | 89% 90 89% 90%| 8,647|/United Gas Impt....... 50| 84% Mayl3| 944 Feb 6!| 73%s3Jan | 84% Deo 
















































































PHILADELPHIA | Btd | Ask {| PHILADELPHIA | Bid | Ask PHILADELPHIA | Bid cna { BALTIMORE | Bid | Ask 
inactive Stocks | nds Ph & Read 2d 5s ’33.A-O)} ......'...... —_ City Ry ist5s’23J3-J| ...... | ececce 
allegheny Val pret....50 “seal Bi" | porn are pall “and Con pit dn g°i7 5-0 108 ‘s| -eeeee)| Chas at ay3 & = on Ar yy a 89%) ...... 
Corp.100) 3 1 rest.” mp M 48 ¢’47.A-O} ..... e,ceccee 3’ os ee ee 
Preferred .......... -100 90% 91) | | Al Val EB ext 781910A-O  ......!....-. Terminal 58 £1941 osasce|sowees City & Sub Ist 5s..’22J-D sooeee [107 % 
American Milling. ....10 9 ee i - mltyacouy 6 e- FA, : 93 . & > = iF asa J ahsdhe bananas aro Pa es ABs cnsseelencece 
Amer Pipe Mfz...... 1 Kecweuteannés || Am Bys conv 5s -D, 95 |...... ‘| Portlan st 5s octiees agedive 8 2 pasiee | siwehie 
Beil Teleph an 100° 12049}...... || Atl lst 5s g’19.M-Nj Pea MEER. | Roch Ry& Leon 6s’54J-J| ......' 99% Gol &Grnv 1st 6s.19163-3 1 
benny yy ett 4615) 46% (Ber & ved fog => J . pene yt 2 O treo tad een - tf be 101%102 Pe Gas . tee 3 x 4 
eutral Coal Joke eesesclecesce j e teel We seceee Trac weecesicccces!| VWecccccccces see 
Consol Trac of NJ...100) 77 |...... | Choc é& Melst5s1949J-J| ...... |Li2 Un Rys Tr ctfs4s°49J2J| 78 | 79 ||Ga& Alalstcon 5s’45J-J 
Easton Con Electric 0.50) ..... |...... I Ch Ok &G gen 58°19 JJ) 104/105 United Rys Inv ist colltr GaCar&WN iIstisg’29J-J3 
ee Mammen ade ROM es pe a video wieaa sarah s5| ot |,84*| See ras aang 
TTOG ......22-.-10U) ..---- -askee te) 8 ~ 3S, 100%!....../) U £Tac £lb gon O8 Di d-d!| ...... 
Ft Wayne &W V..... BO intsetcloncxbe ||E& i Tet M 5s 1920 M-N Weisbach sf5s1930.J-D| 86 | 864)|/G-B-S Brew 3-48 1951M-S 
Germantown Pass..... | ERROR NOOTEEN | Elec & Peo Tr stk tr ctfs Wlks-B G&Econds’55J-J| 100 |10i49!| 2d income 5s 1951 M-N 
Indians Umion 5.77100) 22222|-7-7- a Tohinmapetio iar 4n. 1933 lometked faepeies Taker Elst guss'42a-3 
[ater Snr Pow & Cheni0) .s2-].o.-| Lehigh Nav dian 14.09 MBean re 100) 2] 88 || Meomphas St iat 90'do 33 
n m Pow a een a ee | Le av 924. Qed] sccvcclecccce!| BPOl ccsccwcccnccccess beeen mphis st 5s 
Keystone Telephone ..50) 12 124 // REs Ty ee 1914.Q-F Atlanta & Charlotte..100; ......)...... Metsu W Vash)lst5s’25F A 
PPRODRTTOG 6 ins co ckcccs 7 EE wie. || Gen M 4198 g.1924. we Atian Coast L (Conn) 100) 320 (840 || Mt Ver Cot Duck lst ds. 
Keystone WatchCase.100) 120 |...... || Leh V C lst 6s g’33.. Canton O06. .iscceccccs 100) ¥5 |....../| NptN&O P 1st 58’38 M-N 
Lit Brothers. .......... 1G) xsuaaki eases || Leh V ons o 1st 1948.J- D Cons Cot Duck Corp...60) a 6s|| Norfolk St lst 58’44..JJ 
Little Schuylkill....... i Cee i} See MR atlnssccct M-S | PROTOEEOE o iced. sicces 0) 174)' 20 | North Cent 4128 1925 A-O 
Minehill & Schuyl H..50) 61 | 614)! Consol < 1923.....+ J-D Georgia Sou & His 2“i00! weoses leacece Series A 5s 1926....3-J 
N Haven Iron & Steel.5) ....../...... i Annuity 6s......... J-D TE BOGE. chia i ccccen TO occ oustices Series B 53 1926....J5-J 
Northern Central...... OO) sesaus 106 || Gen cons 4s 2003.M-N 20 pref. .....-cccceee 100 eccces!seoees|| Pitt Un Trac 53 1997.J-J 
North Pennsyivania..50| 100%4'...... '| Leh V fran con 48’35J-D G-B-S Brewing...... 100) ...0-.|.----.!| Poto Val lst 53 1941..J-J 
Pennsyl RR warrants...| _14%| 14% || New Con Gas 53 1948 J-D Bends Sav bla & West 5s’34 A-O e 
Pennsylvania Salt..... 50) 106 | bulicis \| Newark Pass con 5s 1930 Prices are all “ and Seaboard A L4s1950A-0; 83%) 84 
Peiderad nese) iis" | See Wows. AES | auncoste Boe porto be oa Or ene ee 
Phila Go (Pitts) prefs rome r od NoUhioTrae conss'19.d-J Atl & Chext4%s 10.5.3) “OS 77277|| VEL L&P 18t4'99'29 MAN) | 222 
Phil German & Norris. 60 achvcal chen || Penn gen 68 1910... Var] ....../..-.. || Atlan C L RR481952M-S) 94%| 954) Uu Ry & Ellst4s’49 M-S) 86's...... - 
Phila Traction......... 884) 89 || Consol 6s 1919..... i. oe seeee- || Atl Coast L(Ct)ctfis5sJ-D' ..... j...... (| Income 4s 194¥..... J-D, GU%) 60% 
allways Geuctai:.."10 8's; 10 ae © ene BAG waikide | anaes | = ot > i emeae ni = peace! J veumal ds aes... JD) whe, Big 
squeh Iro et | ee ey Pere ee Pa San Ge °SD.A-O] cccceslecscce ' T 4s 1925...... ¢ || Va Mi ser 68’ eecsce| coos ® 
Tidew ater Steel....... ae | 4g|| Con 48 1939........A-O] ...0-. . eee. || Balt C Pass lst 5s’11 on hal 3d series 63 1916..M-S) ......|..... . 
Peaterrea ..scseccsacs SOF cksedclivands Penu Steel lst 5s’17 iN Ruvnsetaandie '| Balt Fundg 58.1916 M-N) ...... is ilies | Ath ser 3-4-531921.M-S| ......]..... ° 
Union Tr of Ind...... Sn ER | People’s Tr trcerts4s ’43} ...... 96% || Exchange 3149s 1930 J- J eeccee'| Sth series 58 1926.M-S| ......]...0. “ 
Dai iad Fite pak 00) on | "OonmSte essen] ieee | Bete larkae Seek) hyn "Raich slant aa| Halo 
TF ers eames Joné& coi tr 5s + ee so ene 8 8’S3SF-A! 924) ..... e 3s seese0 
Warwick Iron & Steel.10); 10 lL Phil Elec gold trust ctfs.| 101 (101%'| Balt Traclst5s..’20 M-N) A 111 || West N Ccontés1914J-J| 106 {107 
West Jersey & SeaSh.50) 652 |...... | rust certifs 4s......... 74%| 75 || NoBalt Divis 1942J-D ili 113 4'| WesVa C&P lst6g 11 JJ} 101)... 
Westmoreland Coal....50) ...... RL P & E gen M 5 g’20.A-O} ......!...... '| Cent’l Ry con5s1932 M-N| ......'......|| Wil & Weld oaniameaaed 110%). cece 
Wilkes Gas & Elec..100! ....., biibeiae | Gen M 48¢1920..A&0! ......|_.....| Ext& Imp 58.1932 M-S) ......|.....-! 




















*Bid and asked; no sales on thisday. {| Exzichts. || $7.50 paid. +$12\ paid. t $13 lg paid. 2$35 paid. @ Receipts. b $25 paid. ¢$30 paid. @$12' paid. 
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* Per share. a Ex-rights. bd Basis. e Sells on Stk. Ex., but not very “active. 7 Flat price. n Nom. s Sale price, z Ex-div. 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE | 
DAILY, WEEKLY AND YEARLY. 
Stocks. Railroad 
Week endin7 . &c. Stale U.S. 
Dec. 3 1909. Shares. | Par vatuc. Bonds. Bonds. Bonds. 
SOOAy . cnwecceea- 637,421) $57,712,100] $2,631,500, $22,000 3,50 
DEED dd anbschadia 989,97: 3) 88,650,450 4,116,500 66,500 PH ,009 
FEE ca ctwrwenese 1,027,635! 91,249,400 3,073,500 301,009 15,009 
Wednesday .....-.... 862,948) 74,339,200 4,276,500 71,000 500 
TRUER ss cos cccne 575,881 51,745,600 5,138,000 C5 Gn - shine 
POD stiveduxtddoaes 801,330) 72,979,850 4,283,000 STUNOU!  anenca 
BEE Je icsvwaonsn 4,895,188 $436,676,600! $23,519,000) $687,000! $59,000 
Sales at Week endii:g Dee 3. Jan. 1 to Dec. 3. 
New York Stock * 
Exchange. 1902. 1908. 190y. 1908. 
Stocks—No. shares... 4,895,188 5,545,413 199,312,388 178,782,453 
ee VERO ccaccnced $436,676.600/$520,807 ,800/$18, 240,053,350 $15,656,265,100 
Bank shares, par....-. SON, wenden $178,95 $138,8 
Bonds. 
Government bonds... errs $761,700 $516,820 
State bonds.._._-..-.-. 687,000} $1,156,500 35,427,900 79,674,000 
RR. and misc. bonds..| 23,519,000} 35,980,500) 1,182,766,600 865,094,200 
Total bonds... .... $24,265,000 $37,137,000! $1,218,956,200! $945,285,020 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES. 
Boston, Philadelphia. 
Week ending 
Dec. 3 1909. Listed {| Uniisted Bond Listed Unilisied Bond 
shares.| shares. sales. shares. shares. sales. 
SatGay «ode cscoriae 24,942; 43,117 $20.000 8,727 7,672; $14,000 
MORGAY. .accccundde 45,088 60,979 26,000 10,348 22, 132) 62,200 
TREAT Se ncectawen 34,240 49,118 183,500 13,078 18,953; 37,400 
Wednesday -........-. 25,676 45,756 86, 60,432 11,110 30,800 
yo eae 20,391 34,041 29,500 22,106 9,961 45,720 
WONG i. Sd. i wocndr 34,273) 42,038} 110,000) 25,428 13,381) 49,100 
OGL. oss sneeuwss \nes.610! 275,049) $455,000’ 140,11% 80,319! $239,220 
All bond prices are now w “and interest” except where marked ‘“‘f.” 
Street Ralways Bid | Ask Street Relies s Bid | Ask 
New ity Pub Serv Corp (Con) 
Bleeck St & Ful F stk. 100; 18 | 20 Rapid Tran: St Ry 100 240 |250 
e ist mtge 4s 1950_J-J| 60 | 70 ist 5s 1921_._.. A-O| 106 | -._. 
€ B’ & 7t Axe. sik -199 140 |145 JC Hob & Paterson— 
d mtge 5s J-J} 9912)101 4s 1949__.._ M- 78 | 79 
Con 5s fo43-— See “Stock Exc |list So J Gas - & Trac_100} 131 |133 
B’way Surf 1st 5s gu 1924; 101 |104 Gu ¢g 5s 1953_._M-S| 9912/1001, 
e Cent’l Crosst’n stk..100} -..-|-.--. m3 2 fo Ry 6s’14 i BIND... Lic dine 
@ ist mtge 6s 1922_M-Ni/ 80 | 95 || 58 1928__-______ 104 {105t2 
eCen PEN & E Rstk_100|] 30 50 iext 4 81984277 7MLN 99 |102 
e Chr’t’r & 10th St stk 100} 80 | 90 Pat City con 6s °31_J-D/ 118 |120 
Col & 9th Foy 5s See Stock| Exc |list 2d 6s opt 1914__A-09} 100 | ___ 
DEB & B— So Side El (Chic) —See Chjicago |list 
é ist gold 5s 1932__J-D} 9712/101 ||\Syracuse R T 5s '46__M-S/ 103 |104 
e Scrip 5s 1914____F-Aj/ 45 50 ||Trent P & H 5s 1943_J-D/ 100 /|102 
Riga Avenue stock_100; 250 |300 ||United Rys of St L— 

* eScrip 6s 1914..-F-Aj7 95 |100 Com vot tr ctfs_._..100} 19 19%! | 
e42d & Gr St Fy stk_100} 200 |220 e Preferred ___-.-- 00} 6714] 68 
42d St M & St N Ave.100/} -..-}/---- Gen 4s 1984—See Stock} Exc |list 

e ist mtge 6s 1910_M-S/ 991210014}; UnitRys San Fran See Stk| Exc /list 
2d income 6s 1915_J-J|f 50 | .---|;\Wash Ry & El Co___.100; 40 | 42I2 
Inter-Met—See Stk Exchjange /list Preferred ....-.--- 100] 891s] 92 
Lex Av & PavF 5s See Stk} Exc |list ry | RS J-D| 86ls/ 88 
Metropol St Ry—sSee Stk} Exc /|list 
Ninth Avenue stock._100/ 160 {170 Gas Securities 
Second Avenue stock.i00} 18 | 22 
é@ ist M 58°09 ext’10 M-N} 96 |100 New York 
Consol 5s 1948...-F-Aj/ 70 | 75 ||\Cent Un Gas 5s 1927 -J-J) 101 |10215 
Sixth Avenue stock__.100} 115 {130 ||Con Gas (N Y)—See Stk} Exc [list 
Sou Boulev 5s 1945___J-Jj 60 | 85 {le Mutual Gas______ __ 100; 150 {160 
So Fer ist 5s 1919..__A-O} 8&8 | 92 }New Amsterdam Gas— 
Third on Stock} Exc jlist ist consol 5s 1948__J-J/ 100 /101 
Tarry W P & M 58 1928/7 50 | 80 ||INY&ERGas tst 5s "44 103 1106 
VkersStRR5s 1946 A-O} 85 | 95 Consol 5s 1945___-_- J-J| 96 |108 
28th & 29th Sts 5s '96 A-Oj7 ____| 20 ||IN Y & Richmond Gas_100} 32 | 42 
e Twenty-third St stk_100| 200 {250 ||NY & WestchesterL’ht’g— 
Union Ry ist 5s 1943_F-Aj] 100 |1011ls Deb g 5s 1954 guar_J-J} 101 {10312 
Westchest ist 5s '43 J-J} 60 | 75 ||;Nor Un ist 5s 1927__.M-N) 98 |100 
Brooklyn e ye an com._100} 240 | 50 
Atlan Avenue RR— e Preferred ......-. 100] 65 | 80 
Con 5s g 1931____- A-O} 98 /|101 ‘st 5s. 1930 Ue SbF. M-N| 102 1106 
BB&W 5s 1933__A-O} 96 {100 
Brooklyn City Stock..10} 195 |200 Other Cities 
Con 5s—See Stk Exchilange |list || Am Gas = ae com. 50| #4484) 451 
Bkin Hets ist 5s re A-O} 97 {102 Preferred _.....-.- 50) *44 45 
Bkin Queens Co & Sub— Amer Light & *fract_.100| 281 |285 
e ist g 5s ’41 op °16_J-J} 98 {101 Prefereea osc cack 100} 104 |106 
Con guar 5s—See Stock! Exc jlist ||Bay State Gas____.._ 7g} 1 
Bklyn Rap Tran—See Stk| Exc jlist }Bingh’ton (N Y) Gas Wks 
Coney Isi & Bklyn_.100} 85 {100 1st ‘a 58 1938_____. - 93 98 
+s 5 ome g 4s 1948__J-J} 78 | 85 ||Brooklyn Un Gas—SeeStk!| Exc |list 
ng 4s 1955____- J-J| 75 | 85 ||Buffalo City Gas stk__100 5 6 
Bor & N 5s 1939_J-J} 95 |100 4 1st 5s 1947—See Stock| Exc |lst 
Gr’p’t&LorSt 1st 6s..M-N| -.--|-.--||\Con Gas of N J 5s ’36_J-J} 92 | 95 
Kings C El 4s—See Stock] Exc jlist ||}\Consumers’ L H & Pow— 
Nassau Elec pref____- SOG) Gis Faucs Ceres. wcuepucte 590: F cis 
we BOGG. . . cucu ee -O} 103 |1041s||Denver Gas & Elec_ -~"400 140 |145 
_ ist 4s 195122500 Stock} Exc |list Gen g 5s 1949 op_M-N/| 94 | 96 
N W’bg & Flat istex 4s} 90 | 95 || Elizabeth Gas Lt Co__100} 300 |___. 
Steinway ist 6s 1922__J-J} 103 [106 ||Essex & Hudson Gas_100| 135 |138 
Other Cities Gas & El Bergen Co__100| 76ls| 771 
Buffalo Street Ry— eGr Rap ist 5s '15_F-A] 99 |102 
ist consol 5s 1931__F-A| 107 |108 ||Gr’t West Pow 5s ’46_J-J| 93 | 96 
seen. We. 291F....... -O| 107 {108 ||}Hudson Co Gas____.- 100} 183 {135 
Columbus (O) St Ry.-100}s 96 | 98 ||Indiana Lighting Co__100} 27 | 29 
Preferred ......... 100} 104 {105 48 2968 OD. isi ncne F-A| 67 | 70 
Colum Ry con 5s—See Philla list Indianapolis Gas_.._- 50} 1912} 30 
Crosst’wn ist 5s ’°33 J-D| 104 |106 ist ¢ Ss 1952..... A-O;} 80 | 90 
e Conn Ry & Ltg com_ po 76 | 77 |\Jackson Gas 5s g '37_ y? A Se 
OG Premed 6.4. ne OO; 80 | 85 |le Laclede Gas_______. 10914]10934 
Ist & ref 4 \<s—See Stk Exc jlist e Preferred _______ 90 | 98 
Grand Rapids Ry._.-10%} 115 |-.-.||Madison Gas 6s 1926- AL 0 103 |108 
Preferred -.....~-- 100} 90 | -...|;Newark Gas 6s 1944__Q-J| 132 1133 
e Louisv St 5s 1930_-_J-J} 106 |107 ||Newark Consol Gas__100| 99 |10010 
Lynn & Bos ist 5s ’24 J-D} 105 |107 eCoa ¢ 5s 1948___J-D} 106 |107— 
e New Orl Rys & Lgt_100} 25 | 25lg)| No Hudson LH & Pow— 
e Preferred _--.--- 100| 58%} 59 || 5s 1938.__________ -Oi 420 4.2: 
Gen M g 4 %s '35—See S'tk Ex Hist | /Pacific Gas & E, com_100} 55le} 561s 
Pub Serv Corp of N J-100| 115. |116 Preferred .....-..- 100} 8715} 89 — 
Tr ctfs 2% to 6%perpet| 993; 10U1| Pat & Pas Gas & Elec_ 109 93 | 96 
North Jersey St “Ry - 100; 50 | __-- e Con g 5s 1949_.__M-S 101 {10210 
Ist 4s 1948... M-N; 79 | 81 lst Joseph Gas 5s 1927_J-J} 96 
Cons Tract of N J..100} 76 | 77 |}Western Power com_ 166 871-| 39 
Ist 5s 1933__._- -D} 10412]105t-| Preferred __.______ 0! 58 | 59le 
New’k PasRy 5s ’30 J-J} 108 j110 | "a 
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Electric Companies | Bid |Ask | Industrial and Miscel. | Bid | Ask 
ome Edison Co-—Sce Chi.cago |list {|'Consol Rubber Siabeed \* 3 4 
Kings Co El L&P Co 100 127 |130 Preferred .......<. 00} #18 | 23 
\Narragan (Prov) El Co_50/* 911s} 93 Debenture 4s 1951 = OV 34 | 37 
NY&Q El L &Pow Co 100} 69 |-.-.|;Con Steamship Lines— 
Preferred ._._....- 100| 77 | 80 || Coll tr 4s 1957 rets__J-3|f 20 | 20 
United Elec of N J...100| 75 |..--| Corn Prod Ref—See Stock) Exc |list 
ist g 4s 1949_..... J-D| 7914] 7934) e Crucible Steel......100] 14 l4ig 
e Preferred. ....s.. OO} S885}... 
Telegraph and Telephone ‘Cumberland-Ely Copper 5] *814] 88 
e Amer Teleg & Cable_100| 75 | 85 |/e Diamond Match co. 100} 125 j126 
e Central & So Amer_.100| 110 [115 |'duPont(EI)deNemPo ase 127 |130 
Comm’! Un Tel (N Y). 25) 110 {120 e Preferred ....... 00] 87 88 
Emp & Bay State Tel_100| 65 |-... e Gold 4s 1936 “3D 88 | 88le 
a |e sae 100| 45 |....|/Econ’y Lt & P (Joliet, Tl) 
e Gold & Stock Teleg.100/ 105 | .... ist Msfg 5s 1956_ 7 95 98 
NY & NJ Teleph—See Stk| Exc |list || Electric Boat........ 4 eae Oe 
e Northwestern Teleg. 50} 105 | ..-.. Preferred Sem Tage 58 | 70 
‘Pacific & Atlantic_... 25) 60 | 70 ||Empire Steel ........100} 7 | 10 
Southern & Atlantic... 25) 95 |-... PROLUITOS wesedadcs 100} 80 | 95 
eGeneral Chemical...100j 1 | 92! 
an’? Companies e Preferred ..._... 100] 104 105 
1st 6s 1911_J-J| 92 | 96 ||Goldfield Consol Mines.10| *8!s] 8l4 
N ¢ & E R Ferry stk_100| 25 | 35 |/Gold Hill Copper(wi). 1] *134) 2 
ist 56 1022......- M-N| 55 | 65 |}Greene-Cananea ____. 20] *121g] 128 
NY &Hob 48 May ’46_J-D} 96 | 98 ||Guggenheim Explor’n 100] 238 |242 
Hob Fy ist 5s Yo46 M-N/| 10512|107 jie Hackensack Water Co 
NY &N J 5s 1946____J-J| 95 |100 Ref g 4s '52 op '12.__J-J| 88 90 
10th & 23d Sts Ferry_100} 39 |..--.!|Hall Signal Co com..100] 45 55 
ist mtge 5s 1919._J-D| 67 | 72 ||}Havana Tobacco eee 7 x 
ie Union Ferr; stock. .100 39 | 31 Preferred .........6 10 14 17 
é ist 5s 1920._.__- M-N; 95 | 97 ist ¢ 5s June 1 '22-. ED 63 68 
Hecker-Jones-Jewell Mill 
Short-Term Notes tes 68 10292. 604.'.2 M-S} 105 1109 
Am Cig ser A 4s '11__M S| 9712] 98!2|/Her’g-Hall-Mar, new_100| 30 | 40 
Ser B 4s Mch 15°12 M-S} 96!s| 9712||Hoboken Land & Imp 100] -.--]--.-. 
Am Tel & Tel g 5s '10-J-J} 100 |100lg}} @ 5s 1910_........M-N]| 997%]. 2 
Atlan Coast L 5s '10_M-S| 100 /100%s|)Houston + Sapam? 8 834 
Cin Ham & D 4s 1913_J-J{| 96 | 97 Preferred ......... 100} 39 | 41 
CCC & St L 5s, June '11/ 100!g/101 {/Hudson Realty__..__ 100] 100 {110 
Erie 6s, Apr 8 1911__A-O} ----|----|\e Ingersoll-Rand com.100] -75 | -.... 
Interb R T ¢ 6s 1911_M-N/| 1021g/103 referred ....... OU; 86 FU... 
K C Ry &Light 6s ’12._M-S| 9814) 99 ||Internat’l Bank’g Co_100| 140 {145 
Lack Steel 5s ¢ 1910_M-S} 9914|/100 ||Internat’l Mer Mar—See S/tk Ex/list 
Lake Sh & M So 5s °10 F-A} 1.0 /1001,;)\International Nickel..100} 150 |15z12 
Lou & Nash ¢ 5s '10_M-S| 100 |1003, Preferred ......... 100] Q1lo} 9212 
Mich Cent 5s 1910___F-Aj| 100 /|1003, ist g 58 1932____.. A-O| 9235] 94 
Minn & St Lg 5s °11_F-A} 98%4| 9934/|International Salt.__.100 9 } 11 
N Y Cent 5s 1910____F-Aj 100 {10083 ist g 5s 1951_____. A- 47 52 
N YC Lines Eqp 5s "10-27 sr 4%||International aiives... 308 _ 
N Y NH & H Bs 710-12} 1 02, a ae 99 1102 
Nort & West 5s 1910_M-N/| 1001/1005, ist Gs 1048....... » 9 ae 
Pa RR 5s Mch 15 '10_M-S} 10013/1008s|\Internat Smelt & Refg 100} 145 |160 
St L & San Fr¢g 5s'11. J-J| 9812] 9914 |Jones & Laughlin Steel Co 
4% %e Notes’120p. F-A| _95l2| 97 ist sf ¢ 5s 1939__M-N| 1014/1013, 
South Ry g 5s 1910__F-A| 100 |100%3||Lackawanna Steel_..100] 6212} 6312 
Tidewater 6s, 1913, guar} 10114/101%;|!Lanston Monotype... 20) *18%3/ 1812 
Westingh’e E1&M 6s 1910} 100!s/10034/|Lawyers’ Mtge Co___.100| 238 |242i2 
e Leh & Wilkes-B Coal 50} 130 |... 
Railroad Lord & Taylor....... 100} 100 {110 
Chic GtWest com (wi) 100] 27 | 29 Preferred ......... 100} 98 /103 
Preferred (w i)....100} 54 | 57 |ie Lorillard (P) pref_..100;} 130 |.... 
Chic Peo & St L— Madison Sq Garden_..109| 20 | 40 
Prior lien ¢4 4s’30_ M-Si/ 88 | .--- 2d. 6a 1919....... M-N} 80 [100 
Con mtg g 5s 1930__J-J|/ 50 |-.--|i\Manhattan Transit... 20) *2 Zig 
Income 5s, July 1930__|7 ---- ‘Monongahela R Coal_. 50] #614] .... 
Chicago Subway_-__- 100} 31g, 8%] Preferred .._.___.. 50] #2314, 735g 
Ft W & Den Cy std__100| 97!2|102 ||Mortgage Bond Co_..100| 112!2/115 
Kansas City Sou 5s Apr 1 Nat Bank of CORs.-- nae 102 |106 
rg (w i)—See Stock| Exc jlist ||Nat’l Surety._.___._ - 00} 195 |.... 
Nat Rys of Mexico—See S|t Exc! list || Nevada Cons’d Seanad 5) *263,| 267, 
North’r Securities Stubs_| 100 {110 |!Nev-Utah Min & Sm. 10} *1 ilg 
Pitts Bess & L E._...- 50| *33 | 85 |e New Central Coai__. 20/ 40 |} 60 
Preterree ...6.<26cn< 50| *69 | 72 ||INYAir Brake 6s—See Stk} Exc |list 
d Securities Co— N Y Biscuit 6s 1911_M-S'//100 |... 
Til C stk -o ctfs ser A’52| 90 |-..-|le New York Dock____100}) 36 | 4 
Seaboard — e ae ee 00; 78 | 83 
1st preferred a LS 00! ..--|s75 IIN Y Mtge & Security_100; 225 [235 
Com & ad pre oe Bal|t Exc) list ||N Y Transportation_ . 20, *4 5 
Seaboard Air Line— Niles-Bem-Pond com_100} 102 {105 
Coll 5s ext May ’11_M-S| 987s} 99 ||Nipissing Mines______ 5] *1033) 105g 
West Pac ist 5s '33._._.M-S} 967s} 97 {le Ontario Silver___._ 100 233) 234 
Industrial and Miscel. Otis Elevator com__..100} 55 
Adams Exp g 4s 1947 J-D// 9212] 93!2 ag 100} 95 8 
Ahmeek Mining BE UR ve. 25|*215 |225 |/Pittsburgh Brewing_. 50] *2234| 227 
Alliance Reaity__._-- 100} 115 j120 a aR, *40lo} 
Allis-Chalmers Co 1st mtg Pittsburgh Goal—See Stk| Exc t 
s f 5s 1986—See Stock] Exc |list as ~~ he Sa 100] 67 | 70 
American Book-._.... 100} 150 {156 f ES EE 00} 85 90 
American Brass___--. 100] 117 [121 ||Pratt & Whitney pref_100} 100 [105 
wa Chicle com- he 215 |225 ||Producers Oil__.__.-. 100} 2 250 
PR a ER 2 104 {107 ||/Realty Assoc (Bklyn)_100| 133 [137 
Am Graphophone com 100 1419| ....}];Royal Bak Powd com_100} 160 [170 
gE IS aE 30 | 30lo ee 100} 108 jill 
Amer i OS Nr ce 100 13912] ..__||Safety Car Heat & Lt_100} 135 [140 
Am Malting 6s 1914__J-Dj 103 |10414!|Seneca Mining_..._.- 25) #75 |... 
Amer Assoc’n__100| 95 {105 ||Singer Mfg Co _____-- 100} 480 /495 
Am Soda Fount com_.100 1g} _...|/South I & Scom ____- 100} 231s} 25 
1st preferred______ 100} 25 | 35 Preferred .......s- 100} 52%} 54 
2d preferred__..___ 100 2 6 ||Standard Cordage-____100 1 3 
Am St Found new—See S/tk Ex)list ist M g 5s "31 red_A-O/f 20 |} 23 
GS 3O36. ou ndnccuicc - 102 |104 Adjust M 5s Apr 1 1931 4 5 
Deb 4s 1923__.....F-A| 74 | 76 ||Standard Coupler com 160} 20 | 30 
American Surety._... 50} 215 |220 Preferred ......... 100} 100 }|___. 
American Thread pref 5) *4!2| 514||Standard Milling Co_.100}; 16 | 18 
Am Tobacco Co com_.100| 420 {425 Preferred _........ 100} 50 | 54 
Amer Typefders com_ aes 45 | 48 ist 5s 1930___.... M-N) 83 | 86 
Preferred ......... 98 {101 |/Standard Oil of N J__100| 651 |660 
Deb g¢g 6s 19302772 MCN 99 |100 |iSwift & Co—See Bost Stk] Exc /list 
Amer Writing Paper__100 2.) 3 1st 5s 1910-1914___J-J| 1001g/1001g 
Preterred -.....2555< 100} 24 | 27 |/Texas Company ___ 00} 200 {220 
istsfg¢g5s’°19 0p’09 J-J| 86l2} 88 |le Texas & Pacific Coal 100} 95 [105 
AtlGf&WIndSSLines_100} 10 | 11 ||Title Ins Co of N Y_._100} 153 j|158 
Preferred ........- 100| 24 | 27 |iTonopah Min (Nevada) i} *6%,} 6lg 
Col tr g 5s 1959____J-Jj7 68 | 70 ||Trenton Potteries com 100 4 7 
Barney & Smith Car. 1 nm 40 | 45 Preferred, new_._.- 100} 50 | 60 
Preferred -.......... 00] 105 {120 ||/Trow Directory. __ _- 00; 27 | 30 
Bethl’m Steel Y Ee to S/tk Ex/list || Union LL) le aa comi00} 67 | 70 
Bliss eemeny com... 50} 135 }-... ist preferred ____-_ 100} 111 {114 
Pregerred =.=... 50| 135 re 2d preferred _.... 00} 110 {114 
Bond & Mtge Guar___100} 270 |27712|;United Bk Note Corp. 50] *50 | 52 
Borden’s Cond Milk..100}] 120 /123 Preferred ......... 50] *51 53 
Proferred ........«<- 00] 106 |109 ||/United Cigar varqunepis °° 77 78 
British Col Copper... 5| *67s{ 71 e Preferred 
Butte Coalition Mining 15] #29 | 291g|;United Copper. 
Casein Co of Am com_100 3 4 Preferred _. 
Preferred .......-- 100} 60 | 70 |}U S Casualty. 
Casualty Co of lige +: 120 {135 JUS ae com_..100} 50 | 60 
Celluloid Co........- 100] 131 [135 fc, . CT 100} 115 {118 
Cent Fireworks com--_100 6 7 U0 S Finishing ...-.-- 100} 122 |13 
are eee 100} 531lo/ 60 Preferrea .......<.< 100} 108 j1l 
Central Foundry... . 100 lip} 214|;U S Steel Corporation— 
Preferred _........ 100; 13 15 Col tr sf 5s ’51 opt 11} 1141s}... 
Deb 68 1919 op '01_M-N} 68 | 72 Col tr s f 5s ’51 not opt) 11419} _..2 
Chesebrough Mfg Co..100} 550 |600. ||\U S Tit Gu & Indem__100} _._-| 60 
City Investing Penn BS 62 | 64 ||eUtah Copper Co—See Stk} Exc /list 
Preferred ......... 00} 100 }102 ||Waterbury Co —e..- 7 baauwtaGeo 
e Claflin (H_ B) Jat hat a hee PIRIIGS tn ovacsua Poo worn 
e ist preferred__._- +o 92 | ....||/Westchester & Bronx Ty 
e 2d preferred ___ __ Oe: OF Bice & Mt e Guar... 100} 16212/16719¢ 
Col & Hock Coal&I pf 100 oowe} 22.1] West ‘se Air Brake. 50)* _...|145 
iat .@ Ss 191?7.i..: -J| ----|-...|}West El & Mfg 5s—SeeStk] Exc |list 
Col tr 6s Oct 1956__J-J| 100 | _...||/White Knob MIR, 2. nid BO we Padeo 
\Consol Car Heating__.100| 27 | 30 NE ee i 
‘Cons Ry Let & Reirig_100! _-._'___. Worthing Pump pref.100° 108 “112 
y Ex-rights. s New stock. 
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eolitnhe the earnings for the period from July 1 to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add a supplementary 


Statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought toyether separately on a subsequent page. 






























































Latest Gross Earnings. July 1 fo Latest Date. Lates! Gross Earnings. Jsuly 1 to Lates: Date 
ROADS. Week or Current | Previous| Current Previous ROADS, Week or |.Current | Previous| Current PrevTous 
Month, Year. Year. Year. Year. Month. Year. Year. Year. Year. 
$ $ $ $ s $ $ $ 
Ala N O & Tex Pac eNYC & Hud Riv-_|October___/8,839,032/8,131,768/34,064 681 |30,010,864 
NO & N East_-_rjist wk Nov 66,000 54,000] 1,191,792 998 ,007 Lake Shore & M S/October-__/4,307,470/3,795,519/16,793 ,473/|14,346,207 
qe & Vicksb._-_rjist wk Nov 33,000 32,000 588 8/01 4 536,978 n Lake E & WestiOctober___| 505,275) 420,508} 1,909,890) 1,651,023 
Vicks Shr & Pac.rjist wk Nov 000 ae ‘000 508, 785 478,994 Chic Ind & South|October__.| 324,804; 238,062) 1,144,442 ,067 
Ala Tenn & North.|September 6,153 4,540 17, ‘414 13,3 Michigan Central|October___|2,700,718/2,386,294| 9,953,286) 8,673,555 
& Atch Ton & S Fe_|October_-._/9 At ,348/8 ,278, "316 34,879,235 30,711,677 Clev CC & St L_-|October___/|2,585,574/2,374,403|10,126,597| 9,039,672 
Atlanta Birm & Atl|ad wk Nov ,633 42,187 ,030 752,329 Peoria & Eastern/October... 294.336 258,884 1,126,319 974,396 
Atlantic Coast Line|October._-|2, S03. 176 2,222,773| 8,334,508) 7,443,285 Cincinnati North.|October__.| 119,076] 111,184 450,826 408,199 
Baltimore & Ohio.|October.-..|7,660, "$21 6, ‘991 ,860/ 29 ,882,158|26 634,952 Pitts & Lake Erie|October-_-_/|1,601 *088 1,190,967) 6,053,790; 4,404,317 
angor & Aroostook|October_.- ane po ‘293, tr 950,550 "953,107 Butiand ..:.4.... ctober--- 21,384 "275,560 eotea’aae 1,067,914 
Bellefonte Central__|October.__ 21,062 25,280 N Y Chic & St L_|October._.| 984,127) 850,965] 3,538,272) 3,048,536 
Boston & Maine... Senet - 3, 014, rH 3 602/371 15,573,202/14 045,075 Total all lines____ {October -_. 22632 885 20034 074}86 ,365,332175,404,750 
Bridgeton & Saco mber 589 786 15,353 15,933 || N Y Ont & Western|October __| 702,628] 688,362 3,134, 981| 3,085,551 
Buff Roch & Pitts_rj3d o+ Nov 183" "946 134. 443| 3,795,497 he $4 4 4 NY & Hart_-_r|October_-_.|5 417.411 4,935 °338/20,969,571|18,684,525 
Buffato & Susq..-.r|September 236, "390 197, 827 663 ,868 549 N Y Susq & West_-_|October._- 6,381| 294,822) 1 "128,372 1,031,127 
n Nort .|3d wk Nov 357.900 257,600 5,179,600) 4 329, 300 Norfolk South_.r|October...| 229,268) 199,16 2,939 745,381 
Canadian Pacific._.|3d wk Nov/1,993,000/1,651 ,000/38,870,789/31 ,467,480 || Norfolk & Western_|October_--_}/3,045,354/2,529,667|11,553,005| 9,912,389 
Central of -|3d wk Nov; 255,700] 245,200) 4,852,593 4,628,568 Northern Central_-|October_-_|1,245,307/1,115,707| 4,360,977) 3,973,577 
Central of New Jer. October... _|2,459,702/2,187,712] 9,182,359) 8,705,113 || Northern Pacific__r/October-.__|7,793,073/7, '269. "067 28,991,568/25,586,222- 
entral Vermont _-_r|Septem 349,338) 326,475) 1,018,11 948,712 || Pacific Coast Co___|September 14,852) 578,107| 2,271 721 1,751,213 
Chattanooga South_|4th wk Oct 2,131 2,221 27,038 32,222 || Pennsylvania Co__r|September |4,962,547/8,738, 263 14'067.027 11,062.050 
Chesapeake & Ohio_|3d wk Nov} 598, ‘776 505, "792 12,211,354/10,546,569 || d Penn—FE of P & E|October.__|14773 884 12794 084'!55,079. 207 47,810,207 
Chicago & Alton Ry/3d wk Nov| 306, ‘314 314,724] 5,687,059 5.391, 972 d West of P & E_|October___| Inc.1,51/1,0 Ine.5 ,932,)000 
Chic Burl & Quincy October .- 8,363,547 7,688,451 30,896,893 28,227,597 Pere Marquette_--_r;October___|1,509, 464 1,381,244) 5, 549, 902| 4,908,494 
p Chicago Gt West. |September Geek ) «ssc Be tienda ase Phila Balt & Wash-_|October_-__-_/1 "564.481 1, "449, 581 6.186,1 76| 5,662,976 
c Ind & Loulsv.|3d wk Nov| 110,498] 100,937) 2,414,697! 2,207,423 || Pitts Cin Ch & St L_|October- __|2,969,747/2,506,212/11,096,368} 9,387,559 
Chic Ind & Southern| —See New | York Cenjtral. Peee h & Southp’t/October-.-- 1265 ,266 48 ,535 39,380 
Chic Mit&Puget S_r|September TORE dudieat” Sdtdacdeel nGiceosss ding Company- 
Chic Milw & St Paul|September /|6,287,926/6,105,873 17,057,383 /16,097,742 Recie & Reading.|October ._/4,062,620/3,712,075| 14,343 ,383/|13,028,823 
Chic & Nor West-_-_rj| October... ~_/7,499,670/6,920,251/|27,238,044/|24 443,908 Coal & Iron Co._|October _.|3,444,847/3,513,484/ 8,860,000/10,104,040 
Chic St P M & O_-_r|October... 1,494,236 1,403,449 5,261,453; 4,784,419 Total both cos__.|Ostober --|7,507,467|7,225,559' 23,203 385) 23,132,862 
Chic Term TransRR/August ..-. 96,506 93,621 190,506 183,251 || Rich Freder & Pot. September 3,901; 125,413 481,534 418,324 
Cin Ham & Day _-_r|October_- 885,624) 749,211] 3,336,249; 2,885,487 || Rio Grande Junc._.|August __. 85,845 65,394 171,365 138,364 
Clev Cin Chic & St L|—See New | York Cen|trai. Rio Grande South_-.|3d wk Nov 12,495 13,503 192,370 252,43 
Colorado Midland ri\September | 231,323) 205,655 623,513 601,027 || Rock Island S m|October -./6,410,161/5,632,499) 23,777,070) 21,336,108 
Colorado & South/3d wk Nov} 365,576] 366,998) 6,727,310) 6,252,140 St L & San n_,;October _./|3,828,766/3,517, *730 14,327, 639 12 ‘173, *033 
lum Newb & LavjAugust ... 22,408 20,687 42,331 ,930 Chic & East Ill__|October _. 1,085,710 6,056 3,899,589 35456, 345 
Copper nge..... August ... 62,558 71,220 140,479 147,020 Evansv & Ter H/October --| 216,428) 196,323 861,778 777,981 
GORE «+ ececcees October... 14,020 7,632 56,644 21,920 lines_|October  --| 11541068] 10282609 42,866,076/38 ,343 ,468 
Cornwall & Leban_r|Septem 38,1 24,798 113,738 71,330 || St Jos & Gr Island. September 147,185; 163,975 443,68 ° 
Cuba Railroad..._. September 158,898] 141, '227 484,537 422,857 || St Louls Southwest_|3d wk Nov] 233,516) 239,116) 4,526,568) 4,223,128 
3 Delaware & Hud-_|September H ,618,919)1 ,653,683 4,867,835) 4,716,826 || San Ped LA & S L.r\September 55,492 2,392) 2,118,782) 1,654,859 
Del Lack & West__r|/October__ 261 ‘250 3,124,764/12,257,177/|11,383 ,806 |} Seaboard Air Line_r|September |1,439,456/1,256,842| 3,989,662] 3,503,830 
Deny & Rio Grande/3d wk Nov” "473,100 441.200 9, "891 »829| 8,674,017 Atlanta & Birm_r/September »580 80,103 250,851 "222°370 
enver N W & Pac.|2d wk Nov 20,955 14,73 "453,76 "329,312 Florida West Sh_r|September 815 6,640 20,878 18,3 
et hee & Ra Sys/3d wk Nov 35,809 648 ,934 701,479 || Southern Indiana_r'September 120,762 95,717 346,356 311,580 
a tele 3d wk Nov 39,328 746,754 759,404 || c Southern Pac Co_-/|October_-- 12654 702 11069. 855)}46,311,921/41,102, ‘992 
Detroit * Mackinac 3d wk Nov 20,217 488 ,597 448,354 || Southern Rallway.-_/3d wk Nov/1,144,925/1,050,515/22 690, "985 20,622,022 
Dul & Iron Range_r|September |1,454,173/1,010,077| 4,204,335) 2,933,009 Mobile & Ohio. _- 3d wk Nov} 186,812) 217,472 3,974,949 3,784,656 
i Sou Sh & Atl... 3d wk Nov sae 1,421,220) 1,106,961 CinNO &T P_-__j3d wk Nov} 183,269] 144,954) 3,421,112) 3,038,127 
i Paso & Sou W-.r|September 732| 1,743,579) 1,568,443 Ala Gt Southern_}3d wk Nov 80,340 68,309) 1 517,034 1,388 ,266 
Se ree October...|5, Ase, "085 4, 306. "259 18,894,541/17,791,269 Geo So & Fla_|3d wk Nov 604 36,32 "863, 497 726,852 
vansville & Terre | Haute— ck Isliand Syst em. Texas ntre6.ci 3d wk Nov 9,549 41,824 415, 740 485,402 
hild & Nor E_.|October_.. ,820 7,502 6,727 || Texas & Pacific.__.._|3d wk Nov; 345,759) 344,574] 6,125, *440 5,781,789 
Fonda Johns & Glov|October_-_-_ 61,383 321,666 286,104 || Tidewater & West_r|October-_-- 6,276 +20 26.065 24, 
rg ilroad..|October... 306,889) 1,012,803 987,699 || Toledo & Ohio Cent|September 398,653) 484,848] 1,121,514) 1,361,625 
Georgia South & la]—Sec Sout/hern Rai | way Toledo Peor & West/3d wk Nov 19,261 9,98 459,321 56,077 
Grand Trunk Syst._|3d wk Nov} 885,456 846, 743/|18,174,850/16,763,060 || Toledo St L & Westi3d wk Nov 87,662 85,451} 1,549,503! 1,435,472 
r Trunk West_..|3d wk Nov 106,24 5 Aae 46| 2,250,976 Union Pad ew ha Septem ber 6,230 ,357 18,8 15,414 
Det Gr Hav & MU|3d wk Nov 36,129 10,740 708,744 |} Union 9 Sys-_.|October__-_/8,890, "381 7,675, "805 32,474,222128,815,555 
Canada Atlantic. |3d wk Nov 8,59 »574 799,596 || Vandalia.__.._.__ r|September 63.432 97.419 2,391,013 > 
Great Northern SystjOctober -./7,253,966/6,223 ,608/24,943, "156 20,996,349 vende & Sou West October_..} 111,704] 119,65 416,781 424,207 
Gulf & Ship Island_|October__- ,089 698, *60 0,677 || Wabash .......... 4th wk Nov} 735,550) 6596,429/12,503,733/11,219,910 
Hocking Valley....|/October___ 661,505) 2,663,082 2,455,451 Western Maryland r|September 610,392) 538,653) 1, 133, ‘047 1, 544.4 431 
Illinois Central _...|October ..|5 ,583,237 5 211,394 20 ‘311, "383 18,957,478 || West Jer & Seashore|October.._ 437,630) 392,030 2.643.069 2°414,769 
Internat & Gt Nor.|3d wk Nov 00 ,0 3.455.781 3,291,602 || Wheeling & L E_-_r October___ 619,874) 547,199] 2,471,015) 2,115,305 
a Interoceanic Mex_j3d wk Nov 107,480] 2,575,150] 2,398,684 || WhiteRiv(Vt) 2 wksiend Nov 6 1,39 1,234 PERE Rerree 
owa Central_____- 3d wk Nov 54,300] 1,372,125) 1,210,690 || Wrightsville & Tenn) October... 37,809 110,516 95,167 
wha & Mich..|October .. 228,584 937,12 846,845 || Yazoo & Miss Vali_jOctober --/1 ,036,910 as 029; 736 3,223,905 3,016,535 
panees City South_|October__- 803,910] 3,018,670) 2,981,294 
C Mex & Orient__|3d wk Nov 25,20 686,27 439,28 Curren: Prevtous 
— Ng, fa October___/3,344,380 as ert 11,912, "7205 11,514,664 Various Fiscal Years. Period. Year. Year. 
on & t__|September 2 "116, 5 08,1 
LO ome mane... ... October- _- 135 Inc.49 Bellefonte Central_--......... Jan 1 to Oct 31} $50,314) $53,821 
uisiana & Arkan_|October.__ 99,821 427,820 382,543 || 1 Delaware & Hudson__......- Jan 1 to Sept 30/14,092,511/13,534,289 
Auisv Hend & St L|September 88,946 2,2 254,120 |] Manistiate -.. ee Jan 1 to Oct 1 34,838] ° 46,794 
Loulsv & Nashv__-_/3d Pic Nov 958,680/19,929,032/18,372,779 || a Mexican Railway_.........- Jan 1 to 
Macon & Birming’m|October  . : 50,071 49, @ Mexican Southern -......... Jan 1 to 
Maine Central___r September 791,668) 2,470,017) 2,311,217 || e N Y Central & Hudson River_|Jan 1 to 
Manistique___..._- October-__- 88 13, 18,9 Lake Shore & Michigan South|Jan 1 to 
Maryland & Penna. |September 37,942 109,445 104,251 n Lake Erle & Western___-__- Jan 1 to 
@ Mexican Internat_|3d wk Nov 130,492) 3,119,921) 2,683,850 Chicago Indiana i Southern _jJan 1 to 
@ Mexican iway_|3d wk Nov 9,4 ,975,2 2,689,300 co CN Seer Jan 1 to 
@ Mexican Southern|3d wk Nov 24,740 493 ,977 482, "129 Clev Cin Chicago % St Louls_.|Jan 1 to 
Michigan Oentra'—|see New Y 1. Peo & EBasterm_._________. Jan 1 to 
Mine ange_...|3d wk Nov 17,099 343,515 342,180 Cincinnati Northern_....... Jan 1 to 
Minn St Louts/3d wk Nov 89,063} 2,179,645) 1,806,972 Pittsburgh & Lake Erle... -. Jan 1 to 
Minn St P & SS M|/3d wk Nov 433,826|10,246,621| 8'884.029 “0” Das ER Jan 1 to 
on wee ge Division j N Y Chicago & St Louis__..- Jan 1 to 
uri Kan & Tex/October ../2,856,104/2,824,648| 9,425,146) 9,265,432 Total all lines_......... ..- Jan 1 to 
Mo Pav & Iron Mt\ Northern Central__.__-_-__-_- an 1 to 
Central Branch-.f|3d wk Novi1 a eee 972 ,000/}21,255,962/18,650,126 || d Penn—East of Pittsb & Erile__|Jan 1 to 
b Mobile Jack & K C|}Wk Nov 13 6.295 32:68 "589 ‘9 38 ,643 d West of Pittsburgh & Erie__|Jan 1 to 
Nashv Chatt & St L|October___ 1,009°213 1,014,390] 3,790,626) 3,703,519 || Phila Baltimore& Washington__|Jan 1 to 
a Nat Rys of Mex._|3d wk Nov 77 893 ,690/18 :325, 735|17,572,747 || Pitts Cin Chicago & St Louis_._|Jan 1 to 
Nevada-Cal- Oregon 3d wk Nov 6,11 223, 3 163,948 || Rio Grande Junction. _.......- Dec 1 to 
Nevaca Central_.__ {September 5,999 18,449 s Tessas @ PaaciGs.i.i =... <ucudsc Jan 1 to 
N O Great North ___’October-__- 48,821 430,656 172,882 |i West Jersey & Seashore______-_ Jan 1 5 *041,421 4,687,021 





























AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 






































Weekly Summaries. Cur'nt Year|Prev's Year| Inc. or Dec.| % Monthly Summaries. Our’n! Year|Prev's Year| Inc.orDec.| % 
$ $ & $ $s $ 
2d week Sep (45 roads)....| 12,317,219) 11,229,609] +1,087,610} 9.69 |} Month Jan 1908 (894 roads) _|183,223,014/173,596,9034 +9,626,111] 5.54 
8d week Sept (45 roads)....| 12,936,635) 11,508,456] +1,428,179)12.41 || Month Feb 1909 (893 roads) _|174,497,319|161,058.604 +13,438,712) 8.34 
4th week Seps (43 roads)....| 17,285,767) 15,185,925) +2,000,842/13.82 || Month Mch 1909 (890 roads) _|205.708 319,183 453.900 + 22,254,413|12.13 
Ist week Oct (42 roacds)_...| 13,209,000} 11,535,885] +1,673,115/14.56 || Month April 1909 (895 roads) _|197,011,539|175.002,64% +2,008,891/12.50 
2d week Oct (47 roads)____| 13,437,556] 11,949,105] +1,488,451|12.46 || Month May 1909 (893 roads) -|201,625,122/174,475,411] + 27,149,711/15.58 
3d week Oc fas roads) __..] 13,572,117] 12,667,923) +1,504,194/12.47 |} Month June 1909 (893 roads) -|210,357,226|183 ,983 3820 +26,373 ,397/14.33 
4th week O 49 roads)....| 19,677,242) 17,798,946) +1,878,296|10.55 || Month July 1909 (816 roads) _|198,465,.229/175, Bes, 7208 + 22,566 ,503}12.83 
1st week Nov (43 roads)____| 12,975,231] 11,193,399] +1,781,832|15.92 || Month Aug 1909 (724 roads) ~ 225,488 923/197 928,775 +27,560,14813.92 
2d week Nov (45 roads)___-| 13,450,158] 11,691,325] +1,758,833|15.05 || Month Sept 1909 (711 roads) _|236 "874.426 211,281.315|+25,593,110]12.11 
3d_week Nov (44 roads)____) 13,003,412' 11,852,248! +1,151,164! 9.71 |) Month Oct 1909 ( 48 roads) _! 71,067,075’ 63,587,684 +7,479,391/11.76 





years. 
the Cleveland 


a Mexican currency, 


Ry. 


b Includes earnings of Gulf 
d Ovvers lines directly operated, 
ot which, being 4 Canadian road, does not make returns to the Inter-State Commerce Commission. 

orain & Wheeling R 
sapting atty & o Deapes Valley R 
Phoenix 


e Includes the New 


in both years 
k Includes in both years earnings of Denver Enid & Gulf 
These firures do not include receipts from sale of coal, 


o Figures 


here are on 


& Chicago Division. c¢ Includes the Houston & Texas Central and its subsid/ary lines in both 

ork & Ottawa, the St. Lawrence & Adirondack and the Ottawa & N.Y. 
f Includes Evansville & Indiana RR. 
h Includes earnings of Colorado & os, Fort Worth & Denver City and all affiliated lines scot 
RR., Pecos Valley System and Santa Fe Presco Pe 
# Includes the Northern Ohio RR. 


Ry., the lattet 
g Includes 


the old a 
clip, ¢ 


counting—not the new or Inter-State Commerce Commission method. p Includes earnings of Mason City & Ft. Dodge ‘and Wiso. Minn. % Pa 
ngures ave on néw basis prescyibed dy Inter-State Commerce Commission. - d . 
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Latest Gross Earnings by Weeks.—In the table which 


follows we sum u 
of November. 


separately the earnings for the third week 
he table covers 44 roads and shows 9.71% 


increase in the aggregate over the same week last year. 


























Third Week of November. | 1909. 1908. Increase.| Decrease. 
| $ $ $ 

Alabama Great Southern------ 80,340 68,309 SEL. eaten 
Atlanta Birmingham & Atlantic) 48 ,633 42,187 eo eae 
Buffalo Rochester & Pittsburgh| 183,946} 134,443 er 
Canadian Northern____.____-_- | 357,900) 257,600; 100,300; -..... 
Canadian Pacific............- | 1,993,000! 1,651,000} 342,000) —-..... 
Central of Georgia._._......--- "25 5,700) 245,200 OR 
Chesapeake & Ohio..__......-| 598,776) 505,792 of a 
Chicago & Alton............. 306,314. SEeseeel «anaes 8,410 
Chicago Indianapolis & Louisv - 110,498 100,937 3 a 
Cincin New Orleans & Texas Pac} 183,269 144,954 Se aer  ucawe 
Colorado & Southern--------- | 365,576 ed na, Sooo. 1,422 
Denver & Rio Grande_-_---.-- 473,100 441,200 01,000 --cnwexs 
Detroit & Mackinac_-_-_-_------ 19,646) BO MSEL . aceuni | 571 
Detroit Toledo & Ironton_ ---- 28,327) ne po A 7,482 

Se Ep oop 37,270 O0,026| 24... 2,058 
Duluth South Shore & Atlantic- 59,476. 53,242 6 (334 | Le AS, Sen 
Georgia Southern & Florida- 40,604) 36,327) Gieete: osc 
Grand Trunk of Canada- -----) 

Grand Trunk Western -- --- 885,456 846,743 36,723; Bi <x. 

Detroit Grand Haven & Mil-_ 

Canada Atlantic -._._---.-- | 
International & Great Northern 190,000) Sg os (ee 6,000 
Interoceanic of Mexico_------- 112,865; 107,480 7 ee eee 
eee 66,650) 54,300 EES iw ow ark 
Kansas City Mexico & Orient_- 35,800) 25,200 a 
Louisville & Nashville____ ~~ - 1,043,695) 958,680 re ae 
Mexican Railway. -............ 151,600 119,400 ee 
Mexican Southern -.........-- 29,861 24,740 Co iE 
Mexican International _____.-- 174,502 130,492 $6,090) 2.282 
Mineral Ranee........4. 2... 16,159! Dee. Sues 940 
Minneapolis & St Louis-_-_--_--_- 105,085 89,063 16,022 eee bs 
Minneapolis St Paul & SS M__ 

Chicago Division.........- 492,785 433 ,826 oe re 
St B,C eee ee 1,006,000) 972,000 eee ee 
Mobile & Ohio______--._----_- Senn Sitare .....- 30,660 
National Railways of Mexico--- 926,779, 893,690 33,089; §.----- 
Nevada-California-Oregon ___ 10,525 6,113 GAist Tisdnae 
Rio Grande Southern. _-_____- 12,495 jae 1,008 
St Louis Southwestern _----_--- 233,516 SS ee ee | 5,600 
Southern Railway_..._.....-- | 1,144,925) 1,050,515 a. ee 
Qo 22 ar 29,549 MSi@ee Secs n | 12,275 
ys 2 2," See eee | 345,759) 44,574 a a a 
Toledo Peoria & Western_-__---_- 19,261  —_—_— 721 
Toledo St Louis & Western. ___| 87,662 85,451 FS 9) eas ee 
PRRs & etka bh bdte a cae eee 553,296 506, 718) MLS, 5s pro su ow 

ees 600 TOMI &. no ckecnu-- 13,003 ,412,11,852, 248|1, 228,311| 77,147 
Net increase (9.71%)-_------_- | SMa NG: | sneges 11,151 164] Rares. 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week: 





Gross Earnings 


Current Previous 
Roads. Year. Year. 

$ $ 
Atlanta Birm & Atl.b..Oct 237,438 —__ ___-- 
July 1 to Oct 31...... Sane ~:. Waaeace 
Atlantic Coast Line_a_.__Oct 2,503,776 2,222,773 
July 1 to Oct 31... .... 8,334,508 7,443,285 
Bangor & Aroostook_b.-Oct 256,084 293,945 
July 1 to Oct 31. _.--. 550 953,107 
Boston & Maine_b.-..-- Oct 3,914,354 3,602,371 
way 2 tt. Ost d1.....- 15,573,202 14,045,075 
Canadian Pacific_a -._-- Oct 9,744,597 7,381,970 
July 1 to Oct 3 ...... 32,634,789 26,452,480 
Central of Georgia_a____Oct 1,251,257 1,133,205 
July 1 to Oct 31... _-.-. 4,056,893 3,891,363 
Central of New Jer.b_--Oct 2,459,702 2,187,712 
July 1 to Oct 31_....- 9,182,359 8,705,113 
Chesapeake & Ohio_b_.-Oct 2,706,950 2,332,158 
July 1. to Oct 31._.-- 10,491,827 9,029,194 
z Chic Burl & Quincy_b-Oct 8,363,547 7,688,451 
our. 1 Gp 6res Bi... 6,895 28,227,597 
zChic Milw& Puget Sd bSept 775,599 ieee 
Aug 1 to Sep 30....... cS: i SR 
zx Chicago & Nor West_b Oct 7,499,670 6,920,251 
July 1 to Oct 31... 27,238,044 24,443,908 
zChic St P Minn & Om_b_Oct 1,494 236 1,403,449 
July 1 to Oct 31... _. 5,261,453 4,784,419 
Colorado & Southern_b_Oct 1,609,924 1,448,948 
July 1 to Oct 31... .. 5,665,391 5,241,779 
OG. © okxecacoe ae Oct 14,020 7,632 
July 1 to Oct 31... _. 56,644 21,920 
zDel Lack & Western b-Oct 3,261,250 3,124,764 
July 1 to Oct 31___-_- 12 (257,177 11,383,806 
Detroit & eee 2--- Cas 108,842 93,407 
July 1 to Oct 31... _. 425,294 387,873 
Es er 9 ee Sa el Oct 5,180,085 4.896,259 
Few 2 Ww Oct at. ..... 18,894,541 17,791,269 
Fairchild & Northeast. b_Oct 1,884 1,820 
our 1 to Oct 81...... 7,502 6,727 
Ces Te Pan one we Oct 317,411 306,889 
July 1 2 Ss eae 1,012 ,803 987,699 
2zGreat Northern_b_-_-__- Oct 7,253,966 6,223,608 
July 1 to Oct 31______24,943,156 20,996,349 
Gulf & Ship Island_a____Oct 207,313 176,089 
July 1 to Oct 31__.__- 698 ,603 590,677 
Hocking Valley_b ___-_-- Oct 754,861 661,505 
July 1 to Oct 31. ._- .. 2,663,082 2,455,451 
Illinois Central_a_____- Oct 5,583,237 5,211,394 
gan i to Oct 31...... 20,311,383 18,957,478 
g ae ye gre of Mexico_Oct 616,279 545,686 
July 1 to Oct 31-_..__- 2,240,484 2,093,185 
Towa Central_a-_--...-.-- ct 327 ,563 258,583 
July 1 to Oct 31... _.. 1,168,100 1,038,773 
Kanawha & Michigan._a Oct 255,536 228,584 
July 1 to Oct 31....-. 937,125 846,845 

Long Island .....-..--.- Oct Inc. 116,135 

Jan 1 -te: Oct 32...... Inc. 850,500 
Louisiana & Aryoeees.b- Oct 133 087 99,821 
July 1 to Oct 31..-.-. 7,820 382,543 
Loe he Nashville. Oct 4, po »790 4,323,488 
uly 1 to Oct 31..-.--- 16,817,743 15,608,235 
g ties International. Oct 696,968 588,318 
July 1 to Oct 31....-. F 063 2,271,440 
Minneap & St oat. j-- Oot 566,024 445,036 
July 1 to Oct 31_.---.- 1,826,610 1,545,530 
Missouri Kans & oy 2,856,104 2,824,648 
July 1 to Oct $1..-...- 9,425,147 9,265,432 











Net Earnings 
Current Previous 
Year. Year. 
$ 3 

ee 
SO a nies 
886,681 722,169 
2,209,894 1,746,115 
98 ,884 120,058 
375,218 336,499 
1,316,966 »292,267 
5,313,408 4,485,876 
4,386,297 2,655,267 
13,262,115 9,623,346 
488,021 388,752 
1,237,057 1,055,213 
1,162,318 938,474 
4,132,820 3,778,241 
1,123,389 951,963 
4,345,056 3,663,682 
2,604,702 2,824,388 
9,629,214 10,170,566 
| ES” 
ee. «ese 
2,610,597 2 928,475 
9,519,530 9,777,949 
599,281 617,297 
1,867,193 1,790,192 
660,027 502,003 
2,180,753 1,887,193 
7,575 2,378 
28,740 3,235 
1,590,829 1,482,392 
5,841,830 5,062,499 
35,362 22,501 
122,701 116,593 
1,704,180 1,456,062 
5,470,214 4,910,002 
def 611 def 484 
def5,201 def1,296 
109,908 93,103 
272,225 171,222 
3,885,230 3,309,954 
12,856,614 8,895,101 
75,229 49,844 
196,678 104,412 
323,702 228,700 
1,097,492 953,822 
1,307,358 1,217,689 
8,543,575 3,445,895 
214,431 173,506 
737,652 640,418 
h98 ,246 h44,413 
h287,355 h263,921 
83,248 62,671 
298,481 225,108 
Inc. 78,325 
Inc. 694,526 
43,728 21,492 
157;100 90,647 
2,053,472 1,673,312 
6,837,570 5,675,617 
303 ,383 249,861 
1,163,053 895,128 
k198,757 k171,010 
k658,704 564,282 
1,324,723 1,186,176 
3,590,642 3,161,139 








Current 
Roads. Year. 


$ 
Nashv Chatt & St L.b..Oct 1,009,213 
July 1 to Oct 31 3,790,626 


g National Rys of Mexico.Oct 4,126,905 


July 1 to Oct 31...... 1,969 
Nevada-Cal-Oregon_b__.Oct 49,350 
July 1 to Oct 31_.__.. 196,056 


cN YC & Hud Riv_b_--Oct 8,889,032 
Jan 1 to Oct 31...--- 76 ,638,451 
Lake Sh & Mich So_b--Oct 4,307,470 
Jan 1 to Oct 31 37,038,582 


e Lake Erie & West-_ b_Oct 505,275 
Jan 1 to Oct 31...... 4,077,233 
Chic Ind & Sou_b_._-_- Oct 324,804 


Jan 1 to Oct 31 2,571,125 


Michigan Central_b...Oct 2,700,718 
Jan 1 to Oct 31 22,543,654 


Clev Cin Ch & St L_b..Oct 2,585,574 


gam 1:0. Ob. 81...cce 22 634,621 
Peoria & Eastern_b_..Oct 294,336 
dan 1 to Oct 31...... 2,462,701 
Cine Northern_b__--- Oct 119,076 
Jan 1 to Oct 31...... 975,458 


Pitts & Lake Erie_b..Oct 1,601,088 


en 2 00 O66 Si. .ncus 11,836,434 
oC Oct 321,384 
ean i 80 068 3i...... 2,573 ,816 
N Y Chic & St L_b__-Oct 984,127 
Jan 1 tO Oct 31.....2. 8,209,747 
Total all lines. b_____- Oct 22,632,885 


Jan 1 to Oct 31 191,561,822 


ZTNYNH & Hartf_b.-.Oct 5,417,411 
July 1 to Oct 31 20,969,571 


N Y Ont & Western_a__Oct 702 ,628 
July 1 to Oct 31...... 3,134,981 
New York & Ottawa_b— 
July 1 to Sept 30_---- 45,458 
N Y Susq & Western_a_._Oct 326,381 
July 1 to Oct 31...... 1,128,372 


Norfolk & Western_b___Oct 3,045,354 


July 1 to Oct 31...... 11,553,005 
Northern Central_b-_---- Oct 1,245,307 

Jan 1 to Oct 31...... 10,072,071 
Northern Pacific. b-_---- Oct 7,793,073 


July 1 to Oct 31 28,991,368 


Gross Earnings—— 





Previous Current 
Year. Year. 
$ 3 

1,014,390 297,108 
3,703,519 997,829 
3,909,802 1,494,221 
15,011,681 5,754,885 
39,269 29,074 
144,144 116,902 
8,131,768 3,027,229 
69,221,458 23,468,702 
3,795,519 1,782,098 
32,172,797 14,095,796 
420,508 170,019 
3,607,140 877,936 
238,062 95,809 
2,165,472 574.652 
2,386,294 1,081,360 
20,004,463 7,326,377 
2,374,403 811,285 
19,890,397 6,554,825 
258,844 112,011 
2,238,450 733,901 
111,184 40,631 
804,115 230,505 
1,190,967 1,061,980 
8,492,033 6,682,587 
275,560 98 ,361 
2,301,405 757,264 
850,965 432,682 
7,557,555 2,629,987 


20,034.074 8,723,465 
168455,285 63,942,532 

4,935,338 2,137,751 
18,684,525 8,476,034 


688 ,362 205,215 
3,080,551 991,373 
40,366 9,668 
294,822 96,499 
1,031,127 294,149 
2,529,667 1,246,225 
9,912,389 4,823,566 
1,115,707 445,973 
9,404, vibe 2,142,078 


7,269,067 3,672,549 
25,586, 229 13,396,176 


Pennsylvania Lines—directly operated— 


East of Pitts&Erie_b_Oct 14,773,884 


12,794,084 5,112,887 








Net Earnings 





Previous 
Year. 


$ 
263,225 
949,157 


1,485,890 
5,446,322 


25,077 
83,718 


2,203 ,398 
18,592,958 


1,462,651 
11,142,744 


98,084 
542,438 


41,464 
401,093 


845,591 
6,170,703 


634,727 
5,125,262 


73,050 
591,938 


defi1,213 
138,556 


666,481 
4,132,734 


76,097 
655,665 


341,198 
2,147,157 


7,058,449 
49,641,248 


1,650,027 
6,360,444 


174,317 
1,078,817 


4,579 


92,437 
301,395 


1,044,248 
4,040,200 


294,793 
2,244,878 


3,728,614 
12,439,931 


4,043 ,287 





Jan 1 to Oct 31_-__-_- 125,222,156 111833,356 36,819,288 31,635,888 
West of Pitts & Erie__Oct Inc. 1,511,000 Inc. 669,500 
Jan 1 to Oct 31.....- Inc. 10,733,500 Inc. 3,516,500 
Phila Balto & Wash_b_-Oct 1,564,481 1,449,581 631,636 583,536 
Jan 1 to Oct 31....-. 14,631,387 13,403,087 3,892,722 3,333,822 
Pitts Shawmut & Northern. b— 
July 1 to Sept 30___-- 212,627 161,939 def3,817 def50,802 
Jan 1 to Sept 30-.... 610,489 528,320 8,214 def140,888 
Reading Company— 
Phila & Reading. b._.Oct 4,062,620 3,712,075 1,705,227 1,665,786 
duly 1: Ges 31...... 14,343,383 13,028,823 5,556,318 5,269,096 
Coal & Iron Co_b__--- Oct 3,444,847 3,513,484 252,066 300,615 
July 1 to Oct 31....-. 8,860,000 10,104,040 24,979 484,090 
Total both cos_b_-..._Oct 7,507,467 7,225,559 1,957,293 1,966,401 
July 1 to Oct 31._..--- 23,203,385 23,132,862 5,581,297 5,753,186 
Reading Com x ~y Speman Scbetbihs an. Fan op 144,918 124,818 
ee 2 ee ee dts hobeets nak 588 ,405 502,260 
Totel all: companies... .O06b ..ncccc | wneccbn 2,102,211 2,091,219 
ae 4h, 2 Se Bbnndkae Cinweeae  , wamewae 6,169,702 6,255,446 
Rock Island. pb... ...-. Oct 6,410,161 5,632,499 2,397,218 1,811,698 
July 1 to Oct 31...... 23,777,070 21,336,108 8,351,611 6,837,061 
St L & San Fr._b---.-- Oct 3,828,766 3,517,730 1,148,821 1,083,075 
July 1 to Oct 31...... 14,506,029 12,871,529 4,463,276 3,917,498 
Chic & East Ill_b___-Oct 1,085,710 936,056 400,755 259,813 
July 1 to Oct 31___-_-- 3,899,589 3,456,345 1,442,933 1,030,175 
Evansv & T H’te_b__Oct 216,428 196,323 88,557 70,842 
gum 1 to Oct 31...... 861,778 777,981 377,929 308,839 
Total all lines_b_-_--_- Oct11,541,068 10,282,609 4,035,352 3,225,428 
July 1 to Oct 31....-.. 43,044,467 38,441,964 14,635,748 12,093,574 
St Louis Southwest_a__Oct 1,148,285 1,011,324 402,374 300,475 
July 1 to Oct 31...-.. 3,774,160 3,499,784 1,190,629 855,625 
Southern Pacific_a------ Oct12,654,702 11,069,855 5,358,516 3,971,170 
July 1 to Oct 31._._.- 46,311,921 41,102,992 18,499,008 14,984,754 
Southern Railway_b_-.-Oct 5,326,233 4,873,624 1,982,188 1,786,751 
July 1 to Oct 31_..-.-.- 19,166,561 17,397,432 6,589,729 6,001,471 
Mobile & Ohio_b_---- Oct 437,613 908 ,392 299,545 358,722 
July 1 to Oct 31... 3,381,850 3,162,555 1,067,073 1,078,338 
Cinc N O & Tex Pac_b_Oct 799,455 665,791 300,501 210,164 
July 1 to Oct 31....-. 2,887,012 2,617,649 1,047,476 837,874 
Alabama Great So_b.-Oct 370,630 314,478 118,352 92,767 
wor 4 oe Oe Wee 1,285,004 1,199,071 360,283 346,102 
Union Pacific_a-_....-.- Oct 8,890,381 7,675,805 4,798,552 4,138,375 
July 1 to Oct 31...... 32,474,222 28,815,555 17,110,551 14,972,367 
Virginia Southwestern_b.Oct 111,704 119,658 39,736 50,295 
July 1 to Oct 31__---- 16,781 424,207 142,944 182,005 
West tl & Meeehore bOct 437,630 392,030 39,538 35,238 
Jan S08 (6h.ueus 5,041,421 4,687,021 1,384,695 1,097,795 
Western is Y & Reeds 
July 1 to Sept 30_._... 2,072,748 1,924,895 528,029 308 ,651 
Jan 1 to Sept 30...... 5,525,519 5,188,589 985,097 277,852 
Yazoo & Miss Valley_a__Oct 1,036,910 1,029,736 209,045 172,593 
aay 1 to Get-s1... 22. 3,223,905 3,016,535 128,045 def137,899 
INDUSTRIAL COMPANIES. 
——Gross Earnings Net Earnings 
Current Previous Current Previous 
Year. Year. Year. Year. 
Companies. $ $ $ 
Abington a Rockland Elec 
Light & Power Co_-_-_-Oct 7,766 5,109 3,367 2,225 
gan i to Oct 31... - 58,377 45,784 22,014 17,849 
Blackstone Val Gas & El Oct 93 ,867 75,849 45,948 34,503 
Ed El Co (Brockton) _--Oct 25,973 19,218 13,808 9,198 
Jani te Get 31. <2. 214,994 170,534 93,455 76,620 
Fall River Gas Wks____Oct 42,064 38,988 22,197 19,172 
Jen 1-to Oct 31...—.. 334,918 339,802 145,953 145,925 
Houghton Co El Lt__--_- Oct 22,850 23,273 12,387 12,102 
gan: 1 to Oct 31...-.. 205,046 190,910 102,336 92,316 
Lowell Elec Lt Corp_-_-_-Oct 38,843 30,673 16,466 12,849 
Jam 1 to: Oct 31. ..... 289,399 274,712 122,618 113,635 
Minneap General Elec__Oct 94,364 86,680 56,844 51,889 
Jan 1 to Oct 31...... 885,837 799,406 502,607. 449,633 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


c Includes the New York & Ottawa, the St. 


the Ottawa & New York Ry., 


Lawrence & Adirondack and 
the latter of which, being a Canadian road, 


does not make returns to the Inter-State Commerce Commission. 
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e Includes the Northern Ohio RR. 

g These results are in Mexican ae. 

h For October 1909 additional income is given as showing a credit of 
$576, against $13,798 deficit in 1908, and for period from July 1 to Oct. 31 
there was a deficit of $3,947, against a deficit of $24,156 last year. 

k For October 1909 additional income was $21,368, against $9,848 in 
1908, and for period from July 1 to Oct 31 was $63,116 in 1909, against 
$54,362 last year. 

x These figures are on the basis of accounting required by the Inter- 
State Commerce Commission. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal.of Net E’'ngs.— 























Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ 

Sav Paulo Tr Lt & P_|October___| 205,146) 181,966) 1,981,417) 1,864,146 
Savannah Electric Co|October --| 50,435) 51,071 502,435 486,867 
Seattle Electric Co..|October -.| 544,07 401,934) 4,920,747) 3,705,065 
Sou Wisconsin Ry Co|October___| 13,651 13,724) 34, 130,207 

Tampa Electric Co_-|October -- 50,759; 47,354 487,012 453,33 
Toledo Rys & Light_|October_.-| 239,374) 218,074| 2,220,810) 2,082,897 
Toronto Railways.._._|\Wk Nov 27} 75,625 ,837| 3,458,378) 3,167,538 
Twin City Rap Tran_|2d wk Nov} 129,301} 119,851, 6,037,249) 5,563,182 

Underground El Ry } 
of London— 

Three tube lines__.|Wk Nov 20} £13,835) £12,250) £580,970! £534,330 
Metropolitan Dist.|Wk Nov 20) £11,084, £9.874| £454,819 £419,920 
United Tramways_|Wk Nov 20| £4,966) £5,245) £280,970) £309,653 

United Rys of St L__|October___|1039,267) 949,914!) 9,265,653| 8,810,53 
United RRs of San Fr|September | 624,261| 581,392) 5,457,039) 5,079,336 
Virginia Ry & Pow Co|August ___| 165,334) -_-__- SAL. iaesane 
Wash Balt & Annap_ |September Se.seel Sees «<hinesl:> ewan 
Whatcom Co Ry & Lt;October -.| 35,672) 31,758 330,862 291,928 








c These figures are for consolidated company. 


he Norfolk County Ferries. 


d Includes earnings of 


Electric Railway Net Earnings.—The following table gives 


the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 


Current Previous Current Previous 
Roads, os fe — an Year. 
ssa 
Bangor & Aroostook. -.-.Oct 80,776 84,551 736,916 245,007 
July 1 to Oct 31....--. 330,236 329,292 27101,024 746,133 
Central of New Jersey._._.Oct 342,762 373,374 819,556 565,099 
duly 1 to Get $1... 2cs 1,989,059 2,069,942 2,143,761 1,708,300 
Colorado & Southern__._.Oct 256,307 226,248 c421,406 c269,416 
en 3. CW Uee Slicanee 1,018,129 1,019,201 c1,275,553 c999,903 
Georgia RR... 6..<4-44- ct 61,421 57,129 257,156 244,463 
July 1 to Oct 31-__----. 242,016 220,632 768,179 zdef9,461 
Gulf & Ship Island_------ Oct 32,683 36,805 243,710 213,484 
July 1 to Oct 31....-.. 126,899 135,570 273,457 xdef28 ,580 
Hocking Valley-------- ct 115,251 119,896 2257,954 2231,771 
July 1 to Oct 31...... 460,712 477,220 2812,277 2727,222 
Kanawha & Michigan_-_Oct 26 743 23,005 269,956 256,860 
July i to Oct $1...... 106,526 91,921 27224,541 7161,234 
Louisiana & Arkansas-_--_Oct 24,856 19,089 228,313 26,879 
July 1 to Oct 31..--... 98 ,891 76,551 290,049 733,211 
Missouri Kansas & Tex.._Oct 617,598 h669,290 27711,488 7518,544 
July 1 to Oct $1...... h2,309,514 h2,407,608 271,294,764 2775,053 
Nevada-Cal-Oregon- ---- Oct 3,594 4,046 726,555 722,114 
July 1 to Oct 31..-..-. 14,360 16,184 27106,240 272,012 
N Y Ont & Western_-_-_-_Oct 93.302 95,899 111,913 78,418 
July 1 to Oct 31...... 381,152 371,228 610,221 707,589 
New York & Ottawa— 
July 1 to Sept 30----- 18,738 19,510 zdef8,881 zdef14,417 
Norfolk & Western_--_--_- Oct 467,682 437,060 778,543 607,188 
July 1 to Oct 31...... 1,855,729 1,751,907 2,967,837 2,288,293 
Pitts Shawmut & Northern— 
July 1 to Sept 30__---- 57,485 46,475 xdef34,130 zrdef67,983 
Jan 1 to Sept 30..-..-- 171,608 138,282 zrdef77,869zrdef147,428 
Reading Company- ----- Oct 880,000 873,542 1,222,211 1,217,677 
July 1 to Oct 31.-.---- 3,520,000 3,494,167 2,649,702 2,761,279 
St’ Louis Southwestern_.._Oct 174,376 168,008 27270,385 27165,437 
July 1 to Oct 31.....- 691,304 674,541 2664,021 7338,091 
Western N Y & Penna— 
July 1 to Sept 30__---- 395,047 398 ,855 132,982 def90,204 
Jan 1 to Sept 30_-...-- 1,101,107 1,116,455 def116,010 def838,603 


INDUSTRIAL COMPANIES. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 

Year. Year. Year. Year. 

Companies. $ $ $ 8 
Abington & Rockland Elec 

Light & Power Co__-_-Oct 805 328 2,562 1,897 
gan 1 @. Oct: 3i...... 4,531 3,171 17,483 14,678 
Edisod.E1Co (Brockton) -Oct 3,651 3,278 10,157 5,920 
See 2 OO Ce OR uso cn 33,788 27,235 59,667 49,385 
Fall River Gas Wks_-_-_-Oct 1,771 2,457 20,426 16,715 
Jan 1 to Oct 31.....- @ 22,922 23,668 123,031 122,257 
Houghton Co El Lt__--- Oct 5,011 4,706 7,376 7,396 
gan. 1 te Oct Si...... 46,465 41,886 55,871 50,430 
Lowell El Lt Corp------ Oct 4,145 3,429 12,321 9,420 
gam 1 0: O08 Si. ..... 45,072 44,139 77,546 69,496 
Minneap Gen Elec_----- Oct 31,560 32,596 25,284 19,283 
Jan 1 t#@ Oct. 3i..-... 302,881 315,574 199,726 134,059 





c After allowing for miscellaneous charges and credits to income. 


h Fixed charges include taxes amounting to $95,000 for Oct. 


1909, 


against $123,897 in 1908, and additions and betterments of $42,122 this 

year, against $49,986 from July 1 to Oct. 31 taxes were $335,099 in 1909, 

against $417,949; additions and betterments were $126,060 for the same 

period, against $149,706 the previous year. 

practice to include these items in the expenses. 
zx After allowing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 


Prior to July 1907 it was the 





| 
| 





Latest Gross Earnings. 


| 
Jan. 1 to latest date. 














Company. Week or | Current | Previous) Current Previous 
Month. Year. Year. Year. Year. 
‘i iis tin Ese —- - 
RS ge a BRS $ 

Amer Cities Ry & Lt_|October __| 524,706 481,001| 4,750,809 4,468,295 
American Rys Co___|October __| 247,826) 231,126! 2,449,613 2,341,038 
cAur Elgin & Chic Ry|October___! 137,563) 121,525) 1,295,969 1,179,440 
Binghamton St Ry_-|September 29,331) 27,662 260,252 238,796 
Birm Ry Lt & Power.'September 188,364) 177,388) 1,646,825 1,581,763 
Brockton & Ply StRy|October -_| 10,253) »767) 114,156 105,973 
Camaguey Co______-|October __| 11,438) 11,284) 110,788 97,429 
Cape Breton Elec Co_|October --} 23,228) 22,166) 193,616 204,010 
Carolina Pow & Lt Co\Octoher__-| 22,251; 17,753 , Fey ee ee 
Central Penn Trac_._|October___| 62,773) 58,096 627,520 591,214 
Charlest Con Ry G&E|October___| 63,763) 60,654) 633,858 625,550 
Chicago Railways Co_|October___|1110,000| 968,542/10,244,608 9,003,164 
Cleve Painesv & East October-__-- 29,467) 25,223 271,673 250,451 
Dallas Electric Corp_|October __ 147,838) 134,140; 1,109,941 958 ,493 
Detroit United Ry __|38d wk Nov) 141,721} 123,043) 7,111,956) 6,308,092 
Duluth-Super Tr Co_|October___| 87.235) 78,880 810,837 34,001 
East St Louis & Sub_|October___| 191,775) 178,644| 1,672,853) 1,666,500 
El Paso Electric_- --- October -.| 58,347) 44,913) 85,222) 431,432 
Fair & Clarksb Tr Co_|October__-' 37,714) 34,656 351,658, 322,387 
Ft Wayne & Wabash 

Valley Traction Co|October __| 122,806! 113,390; 1,161,156) 1,092,090 
Galv-Hous Elec Co__|October -_| 102,014; 94,348 96,619) ,002 
Grand Rapids Ry Co_|October___| 82,520) 76,003 858,541, 784,570 
Havana Electric Ry_|\Wk Nov 28) 38,397) 34,636; 1,862,827) 1,719,444 
Honolulu Rapid Tran } | 

& Land Co....--..- September | 37,725) 32,467 305,614, 282,548 
Houghton Co Trac Co|October -_| 26,543) 21,654 268,968) 219,153 
Illinois Traction Co__|September | 373,252) 357,508) 3,174,865) 2,973,051 
Jacksonville Elec Co_;October __| 41,567 8,5 92,153 54,989 
Kansas City-Western|September | ------| ------ 266,914 252,883 
Lake Shore Flec Ry_|October___| 94,255) 87,678 929,316 874,888 
Lex & Inter Rys Co_|July ----- | §4,239| 58,706 321,654 328,565 
Milw El Ry & Lt Co_ |October___| 376,355) 334,677; 3,493,240) 3,201,501 
Milw Lt Ht & TrCo _|October___| 77,696 67,471 783 825 27,177 
Montreal Street Ry..|.Wk Nov 27| 74,838) 68,575, ------ tise A258 
Nashville Ry & Light/October___| 148,992) 141,815] 1,415,675) 1,309,348 
North Ohio Tr & Lt__|October___| 184,815) 157,532) 1,818,987) 1,578,085 
North Texas Elec Co_|October __| 135,697; 119,299) 1,045,816 889,848 
Northwest Elev Co__|October __| 184,430} 182,923) 1,707,708) 1,592,007 
Norf & Portsm Tr Co.|September | 158,234/d162,938; 1,436,199 d1,395,234 
Oklahoma City Ry__|October __| 49,683) 31,199) —-___-- be area ok 
Paducah Tr & Lt Co_|October __| 18,924) 16,706 185,749) 186,755 
Pensacola Electric Co|\October __| 21,027; 18,346 205,077; 171,722 
Portl’'d(Or) RyL&PCo | October___| 426,707; 372,398) 3,974,354, 3,594,501 
Rio de Janeiro Tram | 

Light & Power__.-|October___| 645,195) 652,586) 6,252,690 5,891,744 
St Joseph (Mo) Ry Lt 

Heat & Power Co_'October __' 82,363' 78,512 805,170 750,743 




















once a month in these columns, and the latest statement of 











this kind will be found in the issue of Nov. 27 1909. The 
next will appear in the issue of Dec. 25 1909. 
Gross Earnings Net Farnings—— 
Current Previous Current Previous 
Roads. So sh ss ui Year, 
$ 
Amer Cities Ry & Lt_a__Oct 524,706 481,001 217,707 188,175 
Jan 1 to Oct .--- 4,750,809 4,468,295 1,989,562 1,767,479 
Baton Rouge Elect Co_..Oct 8 ,937 7,604 3,325 2,025 
Binghamton Street Ry__Sept 29,531 27,662 11,437 12,270 
Jan 1 to Sept 30_____- 260,252 238,796 112,151 98 ,402 
Brock’n & Plym St Ry._Oct 10,253 9,767 2,661 3,551 
Jan 1 to Oct 81..-... 114,156 105,973 34,508 30,196 
Camaguey Company--_-_-_Oct 11,438 11,284 4,825 4,916 
Jan 1 to Oct 31 .....-. 110,788 97,429 50,891 44,548 
Cape Breton Elect Co_-.Oct 23 ,228 22,166 10,991 9,416 
Jan 1 to Oct 31...... 193 ,616 204,010 75,573 85,308 
Dallas Elect Corp-_--.---- Oct 147,838 134,140 67,441 60,373 
den I to-Gos Ski... 2c 1,109,941 958 ,493 401,533 309,251 
El Paso Elect Co... _----. Oct 58,347 44,913 22,635 11,369 
Jan 1 to Oct $1....-. 485,222 431,432 189,050 118 ,866 
Ft Wayne & Wab Vall__Oct 122,806 113 390 52,420 53,459 
Jan 1 to Oct 31_..._. 1,161,156 1,092,090 482,231 478,690 
Galveston-Houston ElCo Oct 102,014 94,348 37,362 41,506 
Jan. 1 to. Oct 31... ... 996 ,619 887,002 407,312 373,551 
Houghton Co Tr Co_-_--- Oct 26,543 21,654 13,473 10,712 
Jan 1 to Oct 31.....- 268 ,968 219,153 124,198 96,267 
Jacksonville Elect Co_.-Oct 41,567 38,509 19,430 17,365 
Jan 1 to Oct 31..-.... 392,153 354,989 168,118 142,794 
Nor Texas Elect Co__.-Oct 135,697 119,299 71,102 63,195 
Jan 1 te Oct 81...... 1,045,816 889,848 471,209 369,751 
Oklahoma City Ry-_---_- Oct 49,683 31,199 22,320 12,033 
Oregon Electric Ry Co_a-_Oct 39,996 19,293 15,029 5,045 
Paducah Tr & Lt Co____Oct 18,924 16,706 7,160 6,437 
Jan 1 to Oct 31--.-... 185,749 186,755 73,872 73,720 
Pensacola Elect Co_-_--- Oct 21,027 18,346 8,648 7,913 
Jan 1 to Oct 31... .- 205,077 171,722 87,827 48,728 
Puget Sound El Ry_--_-- Oct 170,199 142,636 59,609 51,174 
Savannah Elect Co_---- Oct 50.618 51,071 17,646 20,767 
Jan 1. to: Oct B1...... 502,435 486,867 176,285 165,968 
Seattle Elect Co._.... Oct 544,077 401,934 217,876 168,310 
Jan 1 to Oct 31...... 4,920,747 3,705,065 2,080,322 1,524,985 
Tampa Elect Co.-.._.-.-- Oct 50,759 47,354 23,967 17,184 
Jan ft to Oct 31... .. 487,012 453 ,334 201,985 149,508 
Western Ohio Ry_b_-__-Oct 43,325 42,010 21,413 20,133 
July 1 to Oct 31.....-. 186,366 167,874 93,930 81,541 
Whatcom Co Ry & Lt__Oct 35,672 31,758 16,064 13,991 
Jan 1 to Oct $1... ... 330,862 291,928 143 ,567 123,514 
Yonkers Railroad _b— 
July 1 to Sept 30_____- 164,292 147,409 50,514 18,538 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— 


—Bal. of Net E’ngs.— 


Current Previous Current Previous 
Roads. al si ake Year. Year. 
Amer Cities Ry & Lt__._._Oct 107,207 104,472 110,500 $3,703 
Jan. 2 WW. Vee ak. a... 1,063,568 1,042,698 925,994 724,781 
Binghamton Street Ry--Sept 9,037 9,024 2,400 3,246 
Jan 1 to Sept 30__.-._- 81,466 74,827 30,685 23,575 
Brock & Plym St Ry_-_._Oct 1,756 2,151 905 1,400 
Jan: 2°20 Ot Sl. ccc 18,102 22,482 16,406 7,714 
Cape Breton Elect Co_--Oct 5,066 4,956 5,925 4,46f 
Jan 1 to Oct 31... .... 51,220 50,087 24,353 35,22) 
Dallas Elect Corp------- Oct 27,471 27,554 39,970 32,819 
wan 1 to Get«8l. cc 282,667 291,578 118,867 17,673 
El Paso Elect Co.-..---- Oct 8,420 7,107 14,215 4,262 
Jan. i. w Get Si....<2 80,418 71,619 108 ,632 47,247 
Galveston-HoustonEICo_ Oct 22,485 20,192 14,877 21,314 
Jan 1 to Oct. 31...... 217,853 203 ,647 189,459 169,904 
Houghton Co Tr Co_-._Oct 6,215 5,379 7,258 5,333 
gan 1 to Oct 31...... 60,002 47,988 64,196 48,279 
Jacksonville Elect Co___Oct 9,452 9,124 9,978 8,241 
Jan 1 to Oct 31__.--- 94,114 92,721 74,004 50,073 
Nor Texas Elect Co_-_--- Oct 16,190 15,187 54,912 48 ,008 
Jan 1 to Oct 31...... 170,875 159,443 300,334 210,308 
Paducah Tr & Lt Co__._Oct 6,625 6,689 535 def257 
.. & eg S | Pee 68 ,314 69,132 5,558 4, 
Pensacola Elect Co__-_-- Oct 4,474 4,261 4,174 3,652 
Jan 1 to Oct $1...... 43,522 42,609 44,305 6,119 
Puget Sound El Ry_---- Oct 49,777 44,257 9,832 6,917 
Savannah Elect Co_-__-- Oct 17,621 17,578 25 3,189 
Jan 1 to Oct 31.... 174,539 171,973 1,746 def6 ,005 
Seattle Elect Co.__..--- Oct 102,168 97,084 115,708 71,226 
dan 1 to Oct 31...... 1,034,769 898,137 1,045,563 626 ,848 
Tampa Elect Co._._...- Oct 4,623 4,380 19,344 12,804 
em 2: WO= oe O12. 6k 46,554 30,148 155,431 119,360 
Western Ohio Ry_-___--- Oct 15,429 14,924 5,984 5,209 
July 1 to Oct 31. _..- 61,847 61,446 32,083 20,095 
Whatcom Co Ry & Lt__Oct 8,469 9,026 7,595 4,965 
Jan 1 to.Oct 31....<. 82,759 81,983 60,808 41,531 
Yonkers Railroad— 
July 1 to Sept 30_____- 8,820 20,705 11,694 def.2,167 
zx After allowing for other income recelevd. p< 
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ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle” in which 
it is published. The latest index will be found in the issue 
of Nov. 26. The next will appear in that of Dec. 25. 


Canadian Northern Railway. 


(Report for Fiscal Year ending June 30 1909.) 
President William Mackenzie, Toronto, says in substance: 


General Results.—The average mileage operated was 3,013 miles, com 

with 2,866 miles for the preceding year [an increase of about 5% .— 

d.j]. The gross earnings show an increase of $872,305, or 8.98%, and 
the net earnings $533,675, or 17.60%. The working expenses were 
72.55% of the gross earnings of the railway proper and 66.30% of the 
gross earnings from all sources, compared with 74.10% and 68.77% respec- 
tively last year. 

The increase in gross earnings, while comparing favorably with the 
increased mileage operated, is not as large as your directors hoped. This is 
explained in pers by the unusually quiet conditions of business generally 
throughout the Dominion. Since the close of the fiscal year, however, 
there been a very gratifying increase in the four months’ business to 
Oct. 31 over the corresponding period of last year of $561,300. Your 
directors are confident that a porportionate increase will continue, for the 

rain crop of 1909 is one of the best for several years, and grades uniformly 
her than oar previous year. While the increase in yield and quality 
extends over the entire territory we serve, an: the outstanding fact of 
the year is the leading position gained by the Province of Sa-katchewan in 
the production of wheat and other grains. 


Estimates of Minister of Agriculture for Province of Saskatchewan, Oct. 1909. 
Wheat Oats Barle Fi 


. s rley. . 
EE deck i > 8s teehee cen ws, 84,000,000 102,800,000 8,000,000 3,800,000 

Extensions.—During the year 60 miles of the line, from Saskatoon towards 
Calgary, were opened for traffic, and it is esitmated will furnish your 
railway with 2,000,000 bushels of grain for shipment to Port Arthur, 1,000 
miles distant. The line has recently been extended an additional 60 miles 
to the new town of Kindersley, and the grading has been completed for a 
further 60 miles. The railway traverses the most fertile section of the 
Great Saskatchewan Plains, in which your company has heavy holdings 
of land, which constitute the greatest ining lock of surveyed unoccu- 
eg Aaa _ “ om continent. (Compare V. 87, p. 1159, 225; V. 88, 
Dp. . V. Ge, Dp. 40. 

In Alberta, following a demand to connect Edmonton with Calgary and 
the southern portion of the Province, a line has been rapidly pushed for 


ward; steps are also being taken towards reaching the coal fields of the 
Brazeau River, in which are most extensive deposits of easily mined high- 
grade coal. It is expected that your railway will reach Calgary from the 


north and the east next year, and that Southern Alberta will be served in 
the following year. These extensions have already produced a widespread 
demand for the speedy continuation of your railway to the Pacific Coast. 

The lines under construction in Alberta will furnish abundant traffic 
immediately they are opene®. To the north of Edmonton and in the Peace 
River district there is a dy the nucleus of prosperous agricultural settle- 
ment; and a general trade throughout a territory five times as large as the 

nited Kingdom, at present without railway service. 

The connection at Fort Frances with the Duluth Rainy Lake & Winnipeg 
Ry. (V. 88, p. 821; V. 89, p. 1279) has induced a satisfactory traffic from 
the Middle Western States through the important port of Duluth. This 
connection gives us a much longer haul than heretofore from the growing 
Passenger and freight busness originating in the United States. 

Sales of Lands.—Adjacent to the line between Saskatoon and Calgary, 
now completed, your cirectors have sold t homeseekers large quantities 
of land on which the increase in cultivated areas, since the railway wa; 
built, is phenomenal. At Rosetown, which has only since the close of the 
present iiscal year been placed under the operating department, three ele- 
vators have already been built to receive the grain now being threshed. 

The land sales during the past year were 116,662 acres, and realized 
$1,091,.722—an average of $9 36 per acre, being an increase for the year 
pi 04 sd acre. Satisfactory sales have been made since June 30 at still 

er prices. 

Stock.—During the last five years certain allied companies have been 
amalgamated with your compnay, in addition to which a large amount 
of new mileage has been added to the system in respect of all which an 
adjustment of the capital stock has been made during the year. 

New Securities.—During the year £1,027,400 4% land grant bonds were 
issued on the security of 1,250,000 acres of selected lands, the proceeds of 
which have been applied to the general purposes of the comapeny- m 

yments received on land sales £40,000 of the bonds have been retired, 
Reving £987,400, or $4,805,347, outstanding on June 30. (V. 87, p. 1477. 
See also V. 88, p. 821; V. 89, p. 40, 1279.) 

Additional car trust obligations were incurred, amounting to $2,500,000, 
to provide the necessary equipment of all kinds to meet the requirements 
(V. 88, p. 1812.) Obligations incurred for the same purpose 
in previous years were repaid to the extent of $2,350,000 during the year, 
so that the liability on this account has been increased by only $150,000. 

Development, &c.—The manufacture of lumber at various points on your 
railway becomes each year a more important traffic factor. At Fort 
Frances large pulp-wood and pages mill industries are being established in 
connection with water-power development. A notable feature of the 
recent expansion in Western Canada is the multiplication of general manu- 
facturing plants, chiefly in Winnipeg, where there are now 144 operating 
factories of all kinds. 

At Port Arthur additional docks and sheds for both passenger and freight 
traffic via the Great Lakes have been constructed; interests allied with 
your railway are building a palatial hotel close to your station, and the 
Atikokan Iron Co. is producing excellent pig iron, the ore for which we 
haul. The construction of an extensive ship-ubilding plant within the 
city’s limits has been started. 

At Winnipeg the Fort Garry station, in which the Dominion Government 
and Grand Trunk Pacific Ry. will be your tenants, is nearing completion, 
and should be in full use next spring. 








Locomo- Passenger Freight Miscel- 
Equipment owned June 30— tives. Cars Cars. laneous. 
RR. i SO 346 275 9,465 480 
ONE Le Se ee 290 227 8,065 236 
AS a ae See 190 185 6,868 226 
OPERATIONS, EARNINGS, CHARGES, &C. 
1908-09. 1907-08. 1906-07. 
Average miles operated_-..-.-.----- 3,013 2,866 2,509 
Operations— 
Pempomeers Carried ..._..._........ 1,028,787 937,036 703,988 
Passengers carried one mile_____-_-- 78,044,255 74,468,415 60,683,505 
Earnings per passenger per mile___. 2.344 cts. 2.381 cts. 2.413 cts. 
Earnings per traffic train mile__-_-- $1.04453 $1.06704 $1.18601 
Freight (tons) carried__..--._.---- 2,958,802 2,615,580 1,822,220 
Freight (tons) carried one mile_-_--- 1000875386 875,287,887 657,437,305 
Earnings per ton per mile.---_----- 0.736 cts. 0.779 cts. 0.873 cts. 
Earnings per mile of road._..-.-.--- $3,512.04 $3,387.81 $3,328.09 
Gross Earnings— $ $ $ 
PSC SS 1,928,686 1,846,087 1,464,256 
ere ee eee 7,481,326 6,911,815 6,742,587 
EEE ESE gee 987,596 Tine... + cmien 
I ee ei aah Soha ew ne oon ea 74,382 72,919 58,231 
PSS SEA A Si ree 109,777 107,266 85,124 
Total gross earnings----.--------- 10,581,768 9,709,462 8,350,198 
Operating Expenses— 
Maintenance of way and structures_. 1,436,440 1,486,030 1,260,960 
Maintenance of equipment-_-_-.------ 1,252,764 1,330,067 1,033,369 
Transportation expenses----------- 3,863,705 3,486,638 2,820,781 
Traffic expenses ---------- = eine mo 128,728 120,284 90,787 
General expenses, including taxes- -- 333,768 253,756 218,266 
otal operating expenses--------- 7,015,406 6,676,775 5,424,164 








hae yr 1 meee ‘ 1906-07. 
Per cent of gross earnings._........ (66.30) (68.77) (64.96) 
RO GRINS sa ouk dudews eed cues 3,566,362 3,032,687 2,926,034 
Fized Charges— 
Interest on bonds guaranteed by Gov- 
ernment of Manitoba._........... 695,641 658 ,743 624,726 
Int. on bonds guar. by Dom. of Can_ 280,800 280,800 280,800 
Int. on pernesual consol. deb. stock. 938 ,399 577,539 446,054 
Int. on Qu’Ap. L. L. & S. deb. stock 
Rs Ne i ile aa, in ack melas 6 00 203 ,983 pe , mRRN Rip cal i 
Interest on 4% land grant bonds-_-- SER) Se ee a 
Rentals leased lines_.........__._- 223,960 223,960 223,960 
Interest on equipment leases-_-__-- 480,727 431,248 306,949 
Total fixed ‘charges.............. 2,919,617 2,353,757 1,882,489 
ER NT rae 646,745 678,930 1,043,545 
GENERAL BALANCE SHEET JUNE 30. 
1909. 1908. 1909. 1908. 
Assets— $ 3 Liabilities— $ $ 
Cost of ry.& eq.116,260,251 85,732,583| Capital stock... 55,000,000 30 


’ +750,000 
Capital stock & 4% cons.deb.stk 24,054,717 24,054,717 








bds. other cos. Bonds & stock 

owned cost guar. by Govt 26,727,183 26,647,730 

(par $7,408,- Land gr. bds.’99 72,000,000 2,000,000 

394 in 1909). @5,725,060 5,733,673) Land gr. bds.’07 4,805,347 -.--.... 
Ady. tooth. cos. 1,420,424 891,100| Car trust oblig.. 9,776,232 9,628,791 
Adv. to lines un- Unpaid pay-rolls 550,214 452,718 

der construc. Unpaid audited 

and Winnipeg vouchers ---- 924,353 814,347 

terminal _ __-- 4,667,129 1,979,045) Duetoothercos. 2,688,621 428,407 
Def. payments Coupons & divs. 

on land sales. 7,273,230 7,240,913) due July 1_-. 1,149,547 674,526 
Material &supp. 1,347,632 79,641) Acer. int.on bds., 
Due from agents &c., to date-- 196,148 185,973 

& cos., traffic Equip. replace- 

balances, &c_ 418,113 326,902} ment fund-_-. 44,136 47,755 
Tastallments rec. Surplus land gr. 

acct. 4% cons. account _..-_- 210,531,994 9,976,423 

Geben. stock. -........ 1,154,958} Surp. of railway 3,948,518 3,311,947 
Cash with Nat. 

Tr. Co. acct. 

land sales_._.. 4,302,637 3,832,585 
Cash on hand-.- 982,535 1,501,934 

| RR 142,397,009 108,973,336| Total__...--- 142,397,009 108,973,336 





a This amount represents the stocks and bonds pledged to secure the 4% per- 
petual consolidated debenture stock at par, as follows: 
Minn. & Ont. Bridge Co. stock. _$100,000| St.Boniface & West.LandCo.stk.$250,000 
First 444% debentures ------ 180,900] First mortgage 5% bonds___. 750,000 
Minn. & Man. RR. stock--_-_-_-- 400,000} Can. North. Telegraph Co. stock 500,000 
General mortgage 5% bonds. 250, General mortgage 5% bonds_- 800,000 
Lake Superior Term. Co. stock.. 500,000] Winnipeg Land Co., Ltd., stock. 100,000 
ol eee eae 2,000,000; First mortgage 5% bonds_..-. 300,000 
Canadian Northern Coal & Ore {can & Slave L. Ry. 5% bonds. 420,000 





Dock Co. 5% bonds -_---..-- 375,000} Can. Nor. Prairie Lands Co. stk. 483,394 

z The surplus in land grant account, $10,531,994, was obtained after deducting 
$2,000,000 land grant bonds (issue 1899), as above, the money to redeem which Is in 
4 ay of the National Trust Co., the gross land sales having aggregated $12, 

Noie.—In addition to the above assets the company owns 1,398,013 acres of land 
in Manitoba and Saskatchewan.—V. 89, p. 1346, 1279. 


Aurora Elgin & Chicago Railroad. 
(Report for Fiscal Year ending June 30 1909.) 


President L. F. Wolf, Cleveland, Oct. 19, says in brief: 


Tracks.—The tracks and roadway have been maintained to a high degree 
of efficiency. Various additions and improvements have been made. 

New Connecting Lines, &c.—In my last report, reference was made to the 
probable construction of a line to connect West Chicago and Geneva with 
our railway. This line is now being constructed with every prospect of 
completion before Jan. 1 1910. A contract has been entered into under 
which this company will furnish the new line with power at a fair _—. 
while its value as a feeder should be reflected in increased earnings for the 

atter half of the ensuing fiscal year. 

The electrification of the steam railroad extending from Aurora to De 
Kalb, Ill., will shortly be undertaken, andfrom present indications should 
be completed about Jan. 11910. This will result in another power contract 
and a considerable volume of new traffic to this company. 

On April 7 1909 a contract was entered into with the United States Ex- 
press Co. for the carrying of express matter over this company’s lines. 

General Results.—The general business depression, whic revailed dur- 
ng the entire em covered by this report, adversely affec our oor et 
which, while showing some improvement over the preceding year, fail 
short of normal growth. A comparative statement for the first three 
months of the current fiscal year indicates that our earnings are once more 
growing at the normal rate. 


RESULTS FOR YEARS ENDING JUNE 30. 

















a ~~ —- er: et 
Gross earnings, RR_1,326,070 1,283,599 | Other income ------ *55,492 . *47,706 

do lightdept.... 85,652 77,587 
Total net income. 670,944 620,624 

Total gross earns_1,411,722 1,361,186| Deducit— 

Oper. expenses, RR. 739,057 729,581) Interest and taxes.. 341,327 333,700 
do light. dept... 57,212 58,687 | Div. on pf. stk_(544 %)162,750(5) 155,000 
Div. on com. stk. -(3%)93,000 (3)93,000 

Total oper. exp... 796,270 788,268 
P.c.op.exp.toearn. (56.40) (57.91) Total deductions... 597,077 581,700 
Net earns., alldepts. 615,452 572,918; Balance, surplus.. 73,867 38,924 





* Other income in 1908-09 includes sale of power, $44,354; rentals, $2,392; inter- 
est and discount, $644; earnings, sinking fund investment, $8,102. 


BALANCE SHEET JUNE 30. 











1909. 1908. 1909. 1908. 
Assets— $ $ Liabilities— $ 
Prop., plant, &c_-11,949,882 11,913,098 | Preferred stock... 3,100,000 3,100,000 
Construc., imp.,&c)} 794,638 595,441 | Common stock _.. 3,100,000 3,100,000 
Elgin improvem’ts “Ist & ref.”” bonds 1,494,000 1,494,000 
under leases --_ 12,715) First mtge. bonds. 3,000,000 3,000,000 
“First and ref.” E. A. & 8. Trac. 
bonds in treas_. 206,000 394,000 cons. lst M. bds. 2,000,000 2,000,000 
Sink. fund invest.) (151,249 | Salaries and wages 21,054 19,936 
S.f. cash with trus.} 164,203 { 3,300} Vouchers and ac- 
S. f. acer., not pd-_) l 654 counts payable. 181,350 121,624 
Material, supplies Notes payable- --- 75,711 51,300 
& prepaid accts_ 80,316 55,873 | Accr. int. & taxes_ 53,771 54,901 
Cash on hand, &¢c_ 80,060 58,935 | Accrued dividends. 69,750 62,000 
Accts. & notes rec. 77,809 43,681 | Outstand. tickets _ 7,511 6,917 
Suspense -.---..-- 27,015 6,283 | Reserve for dam- 
age Claims, &c_ 5,100 13,156 
Profit and loss.... 271,679 211,395 
TES fc cchcle 13,379,926 13,235,229| Total......-.--. 13,379,926 13,235,229 
—V. 88, p. 1618. 
Nipe Bay Company. . 


(Report jor Fiscal Year ending Sept. 30 1909.) 
President Andrew W. Preston, Boston, Nov. 17 1909, 
writes in susbtance: 


General Results.—The sugar mill produced 91,888,400 lbs. of sugar and 


2,673,808 gallons of molasses, as against 39,487,560 lbs. of sugar and 1,058,- 
067 gallons of molasses the previous year. 

Net earnings from operation for the year amounted to $446,921 and were 
applied to the payment of interest on mortgage and floating debt, the latter 
represented by advances, on which interest is charged at the rate of 6%. 
A reduction of $19,622 was made in this indebtedness. 
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“ Notes.—Under date of June 1 1909 there were issued $3,500,000 in 5-year 
first mortgage 6% notes,to provide for the retirement of $2,750,000 in 
3-year 6% notes, which matured on that date. The balance of the funds 
obtained from this issue was used for development and as working capital. 
(Compare V. 88, p. 454, 568.) 

Improvements.—The total expenditure for improvements was $496,997, 
of which $454,857 was charged to capital account; the balance, $42,140, 
having been absorbed in operating expenses. The planting of 2,000 acres 
of cane for the 1910 oa was completed. 23.87 miles of standard-gauge 
railway were added to the inventory, and the equipment of the railways 
was increased by two locomotives and 115 cars. In the live-stock depart- 
ment will be noted an increase of 518 head in the number of horses and 
cattle. Some 70 buildings, barracks, cottages and stores were completed; 
and 13 cane scales and 21 cane cranes were installed in the fields. 

Outlook.—The prospects for a largely increased output of sugar for the 
coming season and the excellent physical condition of the cane fields and 
milling plant give promise of earnings which should provide for further 
reduction of indebtedness or for extension of cane fields and enlargement 
of manufacturing capacity. For the crop of 1910 the company has avail- 
able over 22,000 acres of cane. 


INCOME ACCOUNT FOR THE FISCAL YEARS ENDED SEPT. 30. 








1909. 1908. Increase. 
SOGS UNE cess cS dcctcencd *$446,921 def.$39 ,637 $486,558 
Less interest charges— 
Interest on mortgage notes___. $180,000 $165,000 $15,000 
Interest on debentures_--...-_- 4 ( eee ee 
Interest and discount. ----- _-- 146,782 76,897 69,885 
Tore... .% AAS, cline wit Gai deeb asthe $422,782 $337 ,897 $84,885 
Surplus for year__---- -.. $24,139 def.$377,533 $401,672 


Note.—The discount and commission on 5-year 6% notes, $245,000, 
was charged direct to profit and loss, making the total profit and loss deficit 
$830,966. The deficit was caused chiefly by the fact that the production 
of the cane fields did not reach normal until the beginning of the 1909 season. 


* After deducting $42,140 expended for betterments, charged against 
against operating expense. 


BALANCE SHEET SEPT. 30 1909 AND 1908. 














1909. 1908. | 1909. 1908. 
Assets— $ 8 Liabilities— $ $ 
Prop., equip., &¢c.*11,336,566 10,881,709 | Common stock_-- 3,502,500 3,502,500 
Ol. aieeboees 19,171 19,740 Preferred stock... 2,000,000 2,000,000 
Accts. receivable 52,897 39,083 | 5-year Ist M. 6% 
Sugar & mol’s st’k 20,833 15,406/| notes due 1914. 3,500,000 = -_---- 
Trustee funds for | 3-year 6% notes 
payment of 3- | ‘due June 1909_-_ 5,000 2,750,000 
year notes due | 10-year 6% debs. 
June 1 1909___- 5,000 Pere Oe 1,600,000 1,600,000 
Income account... 830,966 610.105 | Floating debt---- 1,512,594 1,532,216 
| Accounts payable_ 29,631 50,166 
Bo eee 11,713 9,654 
Audited vouchers. --.---- 31,328 
| Unpaid coupons-- 1,995 3,180 
| nesoens accrued_. 102,000 87,000 
SD sc: nrah na okay 12,265,433 11,566,044 | EY caweehs ou 12,265,433 11,566,044 
*Property, equipment, &c., includes: Cost of property, $4,396,006; 
buildings, $629.47 ; furnishings, $22,494; cultivations, cane, $1,798,238; 


cultivations, other, $324,244; live stock, $183,150; tools and machinery, 
$254,324; railways, $1,573,523 (against $1,267,220 in 1908); telephones, 
$22,992: boats, $17,420; wharves, $70,246; merchandise, $134,822; material, 
$267,330; sugar mill, $1,642,302; total, $11,336,566. : 


Cultivations and Lands Owned Sept. 30 1909 and 1908 (acres). 


1909. 1908. 1909. 1908. 

Cultivations— Roads and fire lines 3,575 3,521 

Sugar cane_-.-..-- 22,228 22,243| Unimproved land__ 88,660 89,536 
Fee. séadadaa 13,329 12,492 








Total cultivated_35,557 34,735| Tot. all land own’di27,792 127,792 
Acres cane available for cutting in year ended Sept. 30 1909, 19,815, 
against 10,133 in 1908.—V. 89, p. 1415. 


North Shore Electric Co., Chicago. 
(Report for Fiscal Year ending Sept. 30 1909.) 


President Samuel Insull says: 


To provide funds for the acquisition of additional electric light and power 
properties and for the construction of substations and the enlargement of 
the distribution system, necessitated by the growth of the company’s 
business, an increase in the capital stock of $220,000 and in the outstanding 
first mortgage bonds of $285,000 was made 

The results of the operation of the new generating station at Waukegan 
have been xery pat a age and have enabled the company to secure con- 
tracts for the furnishing of additional power to interurban railways. 

There has been a substantial increase in the industrial power business 
during the past year, and from present prospects it promises to show a still 
greater increase during the coming year. 


RESULTS FOR YEARS ENDING SEPT. 30. 








1908-09. 1907-08. 1906-07. 1905-06. 

Equivalent 16 c.p.lamps 
connected end of year 309,786 263,173 225,061 184,804 
ross earnings_-_---.--- $1,005,432 $815,551 $665,890 $544,242 
Operating expenses----_ 600,994 533,619 431,437 355,936 
SE dues cata deere $404,438 $281,932 $234,453 $188 ,307 
>. pee 90,355 159,283 107,690 95,392 
po |” ee ee (3%)103,553 (1 34)42,702 ee =< skgbeee 
Balance, surplus- ---- a$110,530 a$79,946 $126,763 $92,914 





a From the balance for 1908-09 as above, $110,530, there was deducted 
$75,600 for special depreciation reserve under the terms of the general 
mortg: (against $64,100 in 1907-08), leaving $34,930. 

b In 1906-07 a stock dividend of 6%, $150,000, was paid out of profit and 


loss account. 
BALANCE SHEET SEPT. 30. 








1909. 1908. 1909. 1908. 
Assets— $ $ Liabilities— $ 
Plants, real estate, Capital stock. -_..-- 4,000,000 3,780,000 
BOS Sockeuiicsuacu 7,864,233 7,110,924 | Bonds._.--....---- 4,000,000 3,715,000 
Bills receivable - --- 153,856 242,348 | Surphus...........- ,900 119,970 
Accounts receivable. 218,152 153,147)| Acc’ts & bills pay’ble 112,805 183,074 
eee. é... deus akeec~ 249,197 321,528) Bond interest_-_---- 100,000 92,875 
Stock subscriptions Depreciation reserve 267,640 192,040 
not yet due___-_-- 25,638 271,563)! Miscellaneous reserve --.---_- 13,786 
Materials on hand... 104,884 81,681 
Open accounts.---- 19,385 15,554 
Teen inudsu. said 8,635,345 8,096,745 ,) Ne eomee ers 8,635,345 8,096,745 





Note.—In addition to the labilities given above, the company has taken over 
certain properties which are subject to outstanding bonds and mortgage loans 
thereon, as follows: Evanston Heating Co., $125,000; La Grange Service Co., $254,- 
000; real estate mortgages, $4,000; total, $383,000. The interest on these bonds 
and mortgage loans has been treated as rental of property, and has been included in 
the item of expenses.—V. 89, p. 999. 


Harbison-Walker Refractories Co., Pittsburgh, Pa. 
(Report for Fiscal Year ending Sept. 30 1909.) 
President H. W. Croft, Pittsburgh, Nov. 12 1909, says: 


The seventh annual statement is herewith submitted. The results are 
gratifying. The inventories and accounts receivable have both increased 
considerably, due naturally to the increased volume of business over the 
preceding year. 

In our last statement we mentioned that ground would soon be broken 
for a plant at Birmingham, Ala. This plant, having a capacity of 40,000 
fire clay, silica and magnesia brick per day, has since been completed and 
is now rapuing. It is of fire-proof construction and embodies all of the up- 
to-date ideas in the manufacture of hand-made brick. 





PROFIT AND LOSS ACCOUNT FOR YEAR ENDING SEPT. 30. 
1908-09. 1907-08. 1906-07. 

Net ew after Codueane. expenses - 

($253,672 in year 1908-09) for all 

ordinary repairs and maintenance, 

baie > = depreciation of plants. $1,526,879 $1,148,406 $1,962,168 

educt— 

Extraordinary expenses, being repairs, 

















improvements, &c., increasing ca- 

pacity and efficiency of the works- 95,764 $77,735 $116,130 
Appropriations and expenses for new 

construction, to ~ capacity of 

Onn. SG Bes SE Bitonce..;.-siomen "edu 90,052 
Charged off for deprec’n of mining, &c. 38,049 38,504 68,431 
Charged off for depletion of clay, coal 

and ganister properties__.....--- 16,473 16,799 42,818 

Total: deduct#ems. 2... Sic ese $150,286 $133 ,038 $317,431 
Ot MUUR. os < cweud hs i cSdbiseds $1,376,593 $1,015,368 $1,644,737 
ro oe Se ae ee $119,187 $127,937 $136,688 
Dividend on preferred stock (6%) --- 575,379 575,615 576,000 
DIVIGCRG OR GOMINOR HCE. oo. 5 dS eneendr! = jf eekhen (34) 90,000 

Surplus for the year........-...-- $682,027 $311,816 $842,049 

BALANCE SHEET SEPTEMBER 30. 
1909. 1908. | 1909. 1908. 

Assets— $ $ |_ Liabilities— : $ 
Prop. and fran. of _, es ..-- 2,265,000 2,440,000 

constituent cos_28,716,152 28,755,434|Common stock_-__18,000,000 18,000,000 
Bet’m’ts completed 1,136,196 1,118,409) Preferred stock... 9,600,000 + 9,600,000 
Bet’ts uncompjet’d 238,809 76,299 | Int. & taxes accr’d 50,897 44,446 
Deferred chg’es to Depletion fund... 125,706 111,529 

future operations 2z288,786 310,907 | Pay-rolls _....__- 62,099 45,523 
Inventory at cost. 1,577,317 1,335,862| Accounts payable. 302,608 123,443 
CAME Yo clndaeaae 566,526 703,821] Premium on bonds 9,131 13,020 
Acce’ts receivable_y1,227,864 y891,775|Sundry reserves.. 213,620 236,163 
Bilis receivable _-_- 33,009 36,018|Surplus ........- 3,851,989 3,169,962 
Invest. of reserves 182,000 182,000 
Co. bonds purch.& 

held intreasury. 267,000 312,000 
Other securities... 247,390 61,560 

ZOOOE .. cnnecnnd 34,481,050 33,784,085} Total _........ 34,481,050 33,784,085 





z Includes clay, coal and ganister outfits, $217,986, advanced royalties, stripping, 
prospecting, uncompleted extraordinary repairs, &c. 

y Accounts of constituent companies against each other omitted. 

he gE ERS less unpurchased and canceled for sink’g fund, $1,235,000. 
—Vv. oD ° 


rn 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Atlantic Coast Line RR.—O/fering of Certificates of In- 
debtedness—Description of New Convertible Debentures, jor 
Which They Are Exchangeable.—Colston, Boyce & Co., 
Baltimore, recommend the purchase of the 4% certificates of 
indebtedness, which are exchangeable between Dec. 1 1909 
and March 1 1910 for the new convertible 4% debenture 
bonds, due Nov. 1 1939, interest M. & N. A circular says: 


The total issue of the convertible bonds is limited to $23,562,500, to be 
issued in registered form of $100 and multiples thereof, and are subject 
to call on any interest date after May 1 1916 on 90 days’ notice at 105 and 
interest. At any time after Jan. 15 1910, and until Jan. 15 1920, they are 
convertible into common stock at par for the bonds and 135 for the stock. 
If they are called for payment in 1916 or thereafter, the conversion privilege 
will cease 30 days prior to the date named for such redemption. ‘he com- 
pany at present pays 6% dividend on its common stock, the total issue of 
which at present is about $48,000,000, and no further increase has been 
authorized except_to provide enough stock for the conversion of these 
bonds. Compare V. 89, p. 1346, 1352. 


Brooklyn Rapid Transit Co.—Proposed Ojjer to Build Ez- 
tensions and Operate Part of 4th Ave. Subway.—The company 
it is announced, has under consideration the making of an 
offer to the Public Service Commission to provide, on proper 
terms being arranged, largely at its own expense, additional 
transit facilities for Brooklyn; also a line in Manhattan to 
the North River, which, in connection with the other lines 
operated by the system, will afford direct connection be- 
tween lower Manhattan and Coney Island. The offer, if 
made, it is understood, will be as follows: 


To equip and operate the Fourth Ave. subway to 43d St. (to be built by 
the city); to extend its Fifth Ave. elevated line as an elevated road ‘to 
Hamilton; to elevate its West End line from Coney Island to 18th Ave. 
and to Gepreas the tracks from that point north to 43d St., where th will 
run into the Fourth Ave. subway; to elevate its Sea Beach road from Coney 
Island to the point where it joins the West End line; to elevate its Culver 
Line for its entire length; to extend its Brighton Beach division, as already 
announced, by subway to Flatbush Av. and Fulton St., and thence, via the 
Fourth Ave. subway, the Manhattan Bridge and the Canal St. subway (to 
Manhattan (to be built by the city) to a loop at the North River; to 3d-track 
its Fulton St., Lexington Ave..and Broadway lines ‘and to make various ex- 
tensions to its elevated system in the Eastern District, with a view to fur- 
nishing the East New York and Ridgewood sections with better transporta- 
tion than at present. 


With the exception of a short stretch of subway extend- 
ing from the Willinck entrance to Prospect Park down Flat- 
bush Ave. to the Fourth Ave. subway, and the subways 
long proposed to be built by the city, the company is willing 
to do all the proposed work at its own expense. This, ac- 
cording to newspaper reports, will probably involve an outlay 
of about $50,000,000.—V. 89, p. 777, 526. 

Camden & Trenton Ry.—Foreclosure Sale Adjourned.— 
See New York-Philadelphia Co. below.—V. 89, p. 1279, 1222. 

Cedar Rapids-Iowa City Railway & Light Co.—Jnjunction. 
—Judge Smith McPherson in the Federal Court at Des 
Moines, Ia., on Nov. 29, on application of Elizabeth D. 
McClintock of Haverford, Pa., a stockholder, granted a 
temporary injunction restraining the company from comply- 
ing with the Iowa 2-cent fare law and the State authorities 
from bringing action to compel them to do so. The hearing 
on continuing the injunction has been set for Dec. 15. 


According to the ‘“‘Des Moines Register,’’ the complainant, who is a large 
stockholder and who claims she also represents other stockholders, states 
in her petition that prior to the passage of the present law the company 
charged a rate of 344 cents a mile and paid dividends on its common and 
preferred stocks, but since the law took effect the dividends have been 
stopped, showing that the law is confiscatory and therefore in violation 
of the United States Constitution. [The company in 1908 paid 5% on its 


preferred stock and in Jan. and June 1909 24% each.—Ed.] The officers 
of the company declined to bring the suit because of the expense involved. 

An attorney for one of the large steam roads is quoted as saying: ‘“‘It 
would take some of the interurbans many years to realize any profit on 
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their investments were they forced to charge a maximum rate of 2 cents. 
Only a few of these smaller pas meme are placed in Class A, the class of 
railroad companies forced to receive the lower fare. It is these companies 
which the decision will affect.’.—V. 79, p. 211. 


Chicago Cincinnati & Louisville RR.—Receiver’s Certifi- 
cates Called and Issued.—Notice is given by Receiver 
Goodrich that the $1,000,000 6% receiver’s certificates au- 
thorized in May 1908 have been called for payment at par 
on Jan. 1 next on presentation at the office of the American 
Trust & Savings Bank, Chicago. 

To provide for thispayment and for miscellaneous obliga- 
tions of the receiver the syndicate, headed by Newman Erb, 
which now controls the property, has purchased $1,360,000 
of a new issue of receivers’ certificates, bearing 5% interest, 
under the $1,400,000 authorization of Nov. 8. Compare 
V. 89, p. 1279, 1141. 

Chicago Great Western RR.—New Mortgage.—The com- 
oy / has made its new $75,000,000 4% mortgage, authorized 

y the reorganization plan (V. 88, p. 1497) to the Standard 
Trust Co. of New York as trustee. The bonds are to be 
dated Sept. 1 1909 and will mature Sept. 1 1959. The 
coupon bonds will be issued in denominations of $1,000 each, 
with interest payable in New York; but the company may 
also, atits option, issue either sterling bonds of #200 or £100 
each, principal and interest payable in London, or bonds 
of 500 franes each, payable in Paris. The holder, however, 
of any of these bonds payable in foreign currency will have 
the right to have his bonds exchanged for a $1,000 bond at 
any time at the office of the company in New Yorkon pay- 
ment, in the case of a £200 bond, of $30 in gold, and in the 
case of ten bonds of 500 franes each, of $40 gold; and also, in 
each instance, the difference between the accrued interest 
on the bonds so surrendered and the accrued interest on the 
bond issued in exchange for such bond. 


Purposes for Which the $75,000,000 Bonds Are Issuable. 

Issuable any time under terms of reorganization plan, $18,500,- 

000 having been sold to a syndicate and the remainder to be 

disposed of probably within the next two or three years, as 

required for additions and improvements-____....__-____-- $28,000,000 
Reserved to retire from time to time an equal amount of out- 

standing bonds of controlled companies, viz., $12,000,000 

Mason City & Fort Dodge first mortgage 4s and $6,232,000 

first mortgage 4s of the Wisconsin Minnesota & Pacific RR_- 
Reserved for additions, improvements, &c., after Dec. 31 1909 

on resolution of the board of directors or of the executive 

committee, to be sold at not less than their fair market value 

to provide not in excess of actual cash cost of such additions, 

EE eS OA A oy ape pee 28,768 .000 


Highest Court Sustains Terminal Charge at Chicago.—The 
U.S. Supreme Court on Nov. 29 affirmed the decision of the 
U.S. Circuit Court at St. Paul, Minn., on June 30 last, which 
restrained the enforcement of the order of the Inter-State 
Commerce Commission issued Dec. 10 1907 reducing the 
charge for the transfer of live stock from the termini of eight 
roads in Chicago over the tracks of the Union Yards Co. to 
the stock yards from $2 to $1 per car. Compare V. 87, p. 96, 
and editorial remarks, V. 87, p. 125, 506, 1121, and in to- 
day’s issue. 

Justice Brewer, who wrote the opinion, says: 

It seems impossible to avoid the conclusion that, considered of and by 
itself, the terminal charge of $2 a car was reasonable. If any ay oe is 
wronged by the aggregate charge from the place of shipment to the Union 
Stock Yards it would seem necessarily to follow that the wrong was done 
in the prior charges for transportation and should be corrected by proper 
proceedings against the companies guilty of that wrong. Otherwise in- 
ustice will be done. If this charge, reasonable in itself, be reduced, the 

nion Stock Yards Co. will suffer loss, while the real wrongdoers will escape 
It may be that it is more convenient for the Commission to strike at the 
terminal charge, but the convenience of Commission or court is not the 
measure of justice.—V. 89, p. 1846, 992. 

Discharge of Receivers of Old Co.—The formal order dis- 
charging the receivers of the old company was filed by Judge 
Sanborn in the U. 8. Circuit Court at St. Paul, Minn., on 
Nov. 27.—V. 89, p. 1346, 992. 

Chicago Milwaukee & Puget Sound Ry.—JLarnings.—See 
editorial remarks on a preceding page.—V. 88, p. 1252. 

Chicago & North Western Ry.—Opiion to Subscribe at Par 
jor 25% New Stock.—The company announces that $30,- 
503,000 new common stock wiil be offered for subscription 
to all stockholders of record Jan. 10 1910 at par in amounts 
equal to 25% of their holdings. The payments for such 
stock must be made on or before Feb. 14 1910. Subscrip- 
tion warrants will be issued as soon as possible after Jan. 10. 

The company’s advertisement on another page shows 
that the right to subscribe will expire on Feb. 14.—V. 89, 
p. 1410, 1068. 

Chicago Rock Island & Pacific RR.—Bonds Called.—The 
entire issue of $17,364,180 5% collateral trust gold bonds 
dated 1903 and due 1913 has been called for redemption at 
102% and interest at the Central Trust Co., 54 Wall Street, 
New York, on Feb. 1 1910. 

These bonds were secured by pledge of a majority of the common stock 
of the St. Louis & San Francisco. That stock has been sold as below 


stated and from the proceeds sufficient cash has been set aside to redeem 
these bonds. 


New Ojjicers.—See St. Louis & San Francisco RR. below 
—V. 89, p. 1139. 

Chicago Subway Co.—Dejauli—Receivers for Controlled 
Companies.—Default occurred Dec. 1 as to the maturing 
coupons both of this company’s first lien bonds and the first 
mortgage bonds of the Illinois Tunnel Co. In July last 
$15,842,000 of the first lien bonds had been issued in ex- 
change for an equal amount of Illinois Tunnel Co. first 5s, 
out of the $17,000,000 of the latter outstanding; a further 
amount was reserved to replace the $13,000,000 Illinois 
Tunnel bonds deposited as security for $9,500,000 floating 
debt. The present unfunded obligations are said to be 


18,232,000 





“something more than $10,000,000.” The enterprise was 





being carried through its initial stages by advanc_; f@n 
J. Ogden Armour and E. H. Harriman, but after the death 
of Mr. Harriman the Harriman estate withdrew its support, 
making reorganization necessary if outside assistance is to 
be obtained. Some $5,000,000 or more new money, it is 
said, is required to place the property in condition to be 
operated profitably. 

At Chicago on Dec. 1 Judge C. C. Kohlsaat, in the U. 8. 
Circuit Court, placed the Illinois Tunnel Co. and the Chicago 
Warehouse & Terminal Co. in the hands of receivers. David 
R. Forgan and Charles G. Dawes are the receivers for the 
former and Edwin A. Potter is receiver for the latter. The 
receivership was obtained on the ground of insolvency, fol- 
lowing the filing of a judgment against the Warehouse Co. 
for $3,046,794 and against the Tunnel Co. for $1,129,428. 

_The judgments were based on defaulted notes due as follows: In case of 
Warehouse & Terminal Co., to Illinois Tunnel Co., dated June 1 1907, 
$800,000; Illinois Tunnel Co., May 13 1908, $1,670,574; Chicago Subway 
Co., Nov. 28 1908, $15,890; Chicago Subway Co., Nov. 28 1908, $61,635; 
Chicago Subway Co., July 28 1909, $218,378. 

The Illinois Tunnel Co. was sued on five notes, all made payable at the 
office of L. C. Krauthoff of New York and dated Dec. 1 1908, $37,425; May 
29 1909, $35,000; July 28 1909, $704,114 17; Nov. 28 1908, $267,757 55; 
July 28 1909, $50,000. 

Reorganization Committee.—A reorganization committee 
consisting of William Stewart Tod of J. Kennedy Tod & Co.; 
Henry W. de Forest and L. C. Krauthoff has been elected by 
a large majority of all classes of securities of the Illinois 
Tunnel Co., the Chicago Warehouse Co. and the Chicago 
Subway Co. Mr. de Forest represents the interests of the 
Harriman estate and Mr. Krauthoff the Armour holdings.— 
V. 89, p. 918, 778. 


Copper River & Northwestern RR.—102 Miles in Opera- 
tion.—The company began on Dec. 1 to operate trains from 
Cordova, Alaska, to the mouth of the Tickel River, 102 miles. 

The right of way is said to be cleared nearly all the way to the Bonanza 
copper field, 200 miles from Cordova. Several hundred men, it is stated, 
are at work on the ‘$2,000,000 cantilever bridge’’ to be built over the 
Copper River. Trains are expected to be operated across the new bridge 
about Aug. 15 1910 and to the Bonanza copper field by Dec. 1910. Com- 
pare V. 89, p. 410. 

Delaware & Hudson Co.—New Member of Executive Com- 
mittee.—Charles A. Peabody, President of the Mutual Life 
Insurance Co., has been elected a member of the Executive 
Committee to succeed the late E. H. Harriman.—V. 89, 
p. 1141, 1068. 

Delaware Lackawanna & Western RR.—Regular 10% 
Ezxtra.—The directors on Dec. 2, pursuing the same course 
as in the preceding five years, declared an extra annual 
dividend of 10%, payable Dec. 22 1909 to stockholders of 
record Dec. 10. 

This distribution is additional to the 10% per annum paid quarterly since 
April 1905, and additional also to the special cash dividend of 50% paid 
last July, one-half, or 25%, thereof being applicable to subscription for 
stock of new D. L. & W. Coal Co. selling agency. <A 15% stock dividend 
was also paid Aug. 2 1099 (V. 89, p. 41, 224). Current reports say that 
about the middle of the month a dividend at the rate of 10% per annum is 
likely to be declared by the D. L. & W. Coal Co.—V. 89, p. 348, 224. 

Detroit Toledo & Ironton Ry.—Dejault on General Lien 
and Divisional 1st M. 4s—Commiitee.—The company de- 
faulted Dec. 1 as to the payment of coupons then due on 
the $4,253,000 “‘general lien and divisional” mortgage 4s. 

In view of this fact, a protective committee, consisting of 
Otto T. Bannard, Chairman, Sidney C. Borg and Philip J. 
Goodhart, with Wm. R. Britton as Secretary, 30 Broad St., 
N. Y. City, and Leventritt, Cook & Nathan as Counsel, 
requests deposits of these bonds with the New York Trust 
Co., 26 Broad St., N. Y. City, as depositary on or before 
Dec. 22. F.J. Lisman & Co., in a letter to the bondholders, 
say in substance: 

As was rather expected, the coupons on the ‘‘general and divisional lien’”’ 
4s due to-day have not been paid, and there does not seem to be any imme- 
diate likelihood of th ir being met. At any rate, any moneys which are 
likely to come in would first have to be openee towards paying the apes 
on the Ohio Southern Division bonds, which are a prior lien on the middle 
division of the property, and which have been in default since September 
last. The general lien bonds are a first lien on 160 miles of the northerly 
end of the line and on about 30 miles at the southern end, and a second 
lien on the middle division. 

Messrs. Bannard, Borg and Goodhart have been bona fide holders of 
bonds of this issue since 1901 and own a large interest, and will to a cer- 
tainty receive general support. The three were also members of the pro- 
tective committee for the same issue in 1904, when the bonds were left 
undisturbed in the reorganization of what was then the Detroit Southern 
RR. We feel certain that the committee will again be successful in pro- 
tecting this issue. 

In view of the fact that the receivers will shortly apply to the Court for 
authority to issue receiver’s certificates, which will have a lien prior to 
these bonds, it is important for the bondholders to deposit their bonds. 
Compare V. 89, p. 1410, 1279. 

Forty-Second Street Manhattanville & St. Nicholas Avenue 
Ry., New York.—Sale Feb. 1.—The foreclosure sale under 
the $1,600,000 second mortgage has been set for Feb. 1. 
The amount found to be due for principal and interest is 
$1,676,933.—V. 89, p. 348. 

Grand Trunk Pacific Branch Lines Co.—Proposed New 
Lines.—The company gives notice that it will apply to the 
Parliament of Canada at its next session for an Act author- 
izing the construction of the following additional lines: 

(1) From a point on the Western Division of the Grand Trunk Pacific 
Ry. in the vicinity of the town of Watrous, Sask., to a point at or near 
Calgary, Alta., or to a point on the line authorized to be constructed by the 
company from a point on the said Western Division between the 111th and 
113th degrees of longitude to Calgary, Alta.; (2) from a point on the pro- 
posed line mentioned in subdivision 1, within ranges 4, 5 or 6 west of the 
third meridian, thence in a southeasterly and easterly direction to a point 
at or near Regina, Sask.; (3) from a point on the proposed line mentioned 
in subdivision 1, within ranges 21, 22, 23 or 24 west of the third meridian, 
thence in a northerly or northeasterly direction to a point at or near the 
town of Biggar, Sask.—V. 88, p. 1437 


Great Northern Ry.—Switchmen’s Strike.—All of the 2,300 
switchmen employed by 13 roads operating between the 
head of the Great Lakes and the North Pacific Coast were 
ordered out on strike at 6 o’clock on Tuesday evening by 
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‘President Frank T. Hawley of the Switchmen’s Union, 
Nearly all of the men quit, resulting in almost complete 
stoppage of freight traffic for several days, with the excep- 
tion of perishable freight, which began to be moved on Thurs- 
day. A large number of men were distributed yesterday at 
St. Paul and other places along the lines in place of the strik- 
ers, and the congestion was somewhat relieved. This, and 
the fact that other unions declined to join the strikers, gave 
rise to the hope that within a few days normal conditions 
would be restored.—V. 89, p. 1138, 1145, 1069. 


Guayaquil & Quito Ry.— Proposed Change in Capital Stock 
Provisions—Meeting Adjourned Till Dec. 6.—The special 
meeting of stockholders called for Nov. 30 at Jersey City 
has been adjourned until Dec. 6. At this meeting action 
will be taken to amend Article IV. of the certificate of incor- 
poration (as amended Dec. 23 1908) in effect as follows: 


The total! authorized capital stock is $12,283,000, divided into 122,- 
830 shares of the par value of $100 each. Of such stock, $5,250,000 
shall be preferred stock and $7,033,000 shall be common stock. Of 
the common stock, $3,445,700 shall be class A stock, $3,586,300 shall 
be class B stock and 10 shares, amounting to $1,000, shall be class C 
stock. The class C stock may be redeemed at par at any time after all 
bonds of the company now or hereafter guaranteed by the Republic of 
Ecuador shall have been paid and discharged in full, and until so redeemed 
shall be entitled to share in dividends pari passu with the common stock. 

The preferred stock shall entitle the hoiders thereof to receive out of the 
surplus or net earnings, and the corporation shall be bound to pay thereon 
as and when declared by the board of directors, accumulative dividend at 
the rate of, but not exceeding, 7% per annum, payable before any dividend 
shall be set apart or paid on the common stock. 

The preferred and common stock of all classes shall be subject to cancel- 
lation and discharge when the property of the railway company shall have 
reverted to the Republic of Ecuador, as provided by, and in all respects 
shall be subject to the terms and conditions of said agreement of June 14 
1897, as modified by the supplemental agreement dated Nov. 26 1898 and 
the agreement dated Sept. 30 1908.—V. 88, p. 1499. 


Holmesburg Tacony & Frankford Electric Ry.—New 
Committee for First Mortgage Bonds.—Default in interest on 
above bonds having occurred Nov. 1 1909, the following 
committee requests that the holders, for mutual protection, 
deposit their bonds at once with the Fidelity Trust Co., 
325 Chestnut St., Philadelphia, where copies of circular and 
bondholders’ agreement may be obtained: 


W. L. Haehnien, Chairman, Chas. Fearon & Co., bankers; Lewis A. 
Balz, Vice-President Penn. Co. for Ins., &c.; Edwin L. Blabon, George 
W. Blabon Co.; Joseph MeMorris, Secretary, Secretary Fidelity Trust Co. 

This committee, it is stated, is organized solely for the protection of the 
bondholders, and is not affiliated with any other interest. No payment is 
required at time of deposit and the amount that can be assessed upon the 
bonds is limited to 2%%. Before adoption any plan of reorganization 
will be submitted to the depositing bondholders. The committee does not 
ntend to sell the bonds deposited for less than par and interest. 


Disston Committee —Wharton E. Harris has been elected 
to the Disston protective committee of bondholders. See 


V. 89, p. 1411, 1280. 

Illinois Tunnel Co., Chicago.—Receivership.—See Chicago 
Subway Co. above.—V. 89, p. 847, 103. 

Kanawha & Michigan Ry.—Heport of Committee —The 
minority stockholders’ committee, G. D. Mackay, Chairman, 
has under date of 16 Nassau St., N. Y. City, Nov. 8 1909, 
addressed a circular letter to the owners and representatives 
of the majority stock, saying in substance: 

It is now ten years since the Hocking Valley came into control of the 
Kanawha & Michigan. During that time improvements have added greatly 
to the value of the property; they have cost about $7,000,060, of which 
approximately $4,000,000 has been added to the debt and $3,000,000 ex- 
pended out of earnings. Gross earnings during that period have been 
over $16,000,000, having increased from $700,000 to about $2,400,000 per 
year. An average of over 1,000,000 tons per annum has been contributed 
to the Toledo & Ohio Centrai and the Hocking Valley system, and it is 
perhaps safe to say that the earnings of the Hocking Valley have been 
augmented by these improvements to the amount of $6,000,000 during 
the last ten years. ‘This advantage has come to one-half of the share- 
holders of the Kanawha & Michigan Co., but the other half (the minority) 
has received nothing. , 

An agreement entered into three years ago to exchange each 100 shares 
of Kanawha & Michigan stock for 60 shares of Hocking Valley has been 
estopped by order of the Court. Dividends meanwhile have been paid 
on the Hocking Valley stock to the amount of 12%, and the 60% of this 
12% which should have come to the Kanawha & Michigan minority stock- 
holders—or over 7% on their holdings—has been withheld from them by 
the above legal action, so that they have suffered a loss of 7% in dividends 
during the past three years. Now that the merger is in suspense and the 
earnings of the Kanawha & Michigan are showing approximately $50,000 
per month for the stockholders—equal to 7% per annum on the stock— 
we respectfully ask you to state what offer you are prepared to make of a 
settlement of the 7% dividend agreed upon during the three years since 
we consented to a merger, and what promise of dividends you will offer to 
us from the present large earnings.—V. 89, p. 1411, 1280. 


Kansas City-Western Ry.—Bonds—Earnings.—Howard 
“R. Taylor & Co., Baltimore, Md., are offering at 941% and 
interest,the unsold portion of $100,000 ‘“‘first refunding 5% 
20-year¥gold bonds,” being part of the present issue of 
$1,650,000. (Compare ‘Electric Railway” Section.) 

Income Account for Fiscal Years Ended June 30 and Quarter ended Sept. 30. 


Fiscal Years ended June 30. Quar. end. Sept.30. 
1909. 1908. 1907. 1909. 1908 








Gross earnings.________.$349,355 $330,651 $280,415 $100,486 $96,046 
Total net inc. (aft. taxes)_$129,806 $121,711 $98,237 $41,515 $38,739 
Interest charges.-_...-..-- 82,442 81,321 75,832 20,625 20,587 

INE oe cee wat > $47,364 $40,390 $22,405 $20,890 $18,152 


During the past four years the company has expended for new equipment 
and construction approximately $650,000, against which only $250,000 
bonds have been issued. The balance of the money has been provided by 
the stockholders, either directly or by the utilization of earnings. The 
company is absolutely without floating debt and has a substantial cash sur- 
plus in the treasury. The total current assets are double in amount the 
current liabilities. 

The capital stock is $2,000,000. To insure wise management, the com- 
pany has placed all of the outstanding stock in a voting trust for five years 
Charles L. Pack, director of the Cleveland Trust Co.; Walton H. Holmes, 
President of the Pioneer Trust Co. of Kansas City, and Harvey E. Fisk 
are the voting trustees, and the Standard Trust Co. of New York City is the 
depository.—V. 80, p. 2399. 


Lehigh Valley RR.—Rock Island Men to Become Directors. 
—It was announced on Thursday that at the annual meeting 
on Jan. 18 the shareholders will be asked to elect to the 
board Wm. H. Moore, Daniel G. Reid and E. 8S. Moore, 
all identified with the controlling party in the Rock Island 
‘system, to succeed three directors who have declined 





re-election. W.H. Moore and D. G. Reid will also become 
members of the executive and finance committees. The 
Reid-Moore interests, it is understood, have personally in 
recent weeks bought large blocks of Lehigh Valley stock, 
but not sufficient to give them control. In Philadelphia 
their holdings are supposed to aggregate 25% or less of the 
total stock. If, as is doubtful, the same interests have been 
acquiring stock in the Wabash RR., the purchases are not 
acknowledged.—V. 89, p. 914, 851. 


Long Island RR.—Electrification.—President Peters pro- 
nounces the following substantially correct: 


By Dec. 31 the electrification of 40 miles of track on the Long Island 
RR., on which work was begun this year, will have been completed, and 
more than 140 miles of road will be ready for the operation of electric cars. 
On June 1 1910 the lines will be in full operation, and by that time work 
will be well advanced on the electrification and double-trackinge of the 
entire North Shore division of the road from Winfield Junction to Flushing, 
Whitestone, Malba and Whitestone Landing, and from Whitestone Junction 
to Port Washington. A site for a large sub-station to supply power for 
this division has been secured at Winfield. Before the end of next summer 
the road will be carrying passengers from the entire North Shore territory 
direct to Manhattan.—V. 89, p. 1411, 529. 


Massachusetts Electric Companies.—Report.—For year 
ending Sept. 30 earnings of controlled companies were: 


Year— Gross. Net. Charges. Dividends. Bal., Sur. 
1908-09_____- $8,052,356 $2,903,959 $1,778,129 $1,000,464 $125,366 
1907-08______ 7,809,010 2,807,492 1,784,438 880,772 142,282 


Of the dividends as above in 1908-09, $967,630 was paid to the Massa- 
chusetts Electric Companies. The parent company also received mis- 
cellaneous interest on notes, &c., amounting to $127,169, making a total 
income of $1,094,799, against $988,802 in 1907-8,from which were paid 
general expenses, &c., $19,395; interest on coupon notes, $157,500; divi- 
dends on preferred stock (214%), $513,935; balance, surplus, $403,969. 
—V. 89, p. 1411, 348. 


Metropolitan Street Ry., New York.—New Chairman of 
Reorganization Committee —C. E. Tripp has been elected 
Chairman of the joint reorganization committee repre- 
senting the bondholders’ committee of the general 5s and 
refunding 4s, to succeed the late John W. Castles.—V. 
89, p. 1347, 1142. 


New England Investment & Security Co.—Consolidation 
of Controlled Companies.—The Massachusetts Board of Rail- 
road Commissioners on Dec. 1 granted permission to the 
following roads controlled by the company to consolidate, 
the stocks of each group to be exchanged par for par: 


Springfield Street Ry.. whose stock is to be increased by $550,000 to 
take over the Western Massachusetts St. Ry. 

Worcester & Blackstone Valley Street Ry., whosestock is to be increased 
by $120,000 to absorb the Uxbridge & Blackstone St. Ry.—V.88, p.1002,945. 

New Jersey Short Line RR.—Foreclosure Sale Adjourned.— 
See New York-Philadelphia Co. below.—V. 86, p. 795. 


Newton & Northwestern RR.— Verdict Against Bankers.— 
See item under “Banks, Bankers and Trust Companies” on 
another page.—V. 88, p. 101. 


New York Central & Hudson River RR.—Authorized to 
Purchase Additional New Haven Stock.—The Public Service 
Commission, Second District, has authorized the company 
to subscribe at 125 for 4,208 1-3 shares ($420,833) additional 
stock of the New York New Haven & Hartford RR., its pro 
rata under the recent offering. The company already owns 
$1,124,800 stock, $206,300 314% convertible debentures 
and $421,000 6% convertible debentures of the New Haven 
company. 

The company in its application states that, because of the relations be- 
tween it and the New York New Haven & Hartford road, especially in view 
of the mutual interests they have in the Grand Central Terminal, it is to 
the advantage of the New York Central that it should maintain a substan- 
tial interest in the stock of the New Haven company, and that it should re- 
tain its present proportionate holding by availingitself of the right to sub- 
scribe for the additional stock.—-V. 89, p. 1411, 1281. 

New York New Haven & Hartford RR.—New York Cen- 
tral Maintains Proportionate Interest in Stock.—See that 
company above. 

Reorganization of Conirolled Electric Road.—See Westchester 
Street RR. below.—V. 89, p. 1281, 1223. 


New York-Philadelphia Co.—Litigation—Sales of Con- 
trolled Roads Adjourned.—Owing to legal proceedings insti- 
tuted by the committee representing the bondholders (V. 88, 
p. 565) the Court has adjourned the foreclosure sales of the 
Camden & Trenton Ry., Trenton & New Brunswick RR. and 
New Jersey Short Line RR. to await the report of a Master 
as below stated. 

The New York-Philadelphia Co. bondholders’ committee claim that the 
New York-Philadelphia Co. purchased certain coupons from the bond- 
holders of the three controlled companies which have a lien ahead of the 
mortgages on the respective properties, and that they have not been paid 
and are still a valid obligation, while the bondholders’ committees of the 
three controlied roads assert that the coupons have been paid and canceled 
and are in the hands of the trustees of the various mortgages of the three 
companies and that there is no merit whatever in the claim. The only 
security of the trust mortgage bonds of the New York-Philadelphia Co. 
is the deposited stock of the three roads. 

The Court has ordered the foreclosure sales to be delayed for a sufficient 
time to enable the Master to inquire into the question and report thereon, 


it having been stipulated that all evidence must be submitted to him by 
both sides within 30 days from Nov. 22. 
1126, 


See reorganization plans under “Camden & Trenton” V. 88, p. 
1252, and “Trenton & New Brunswick”’, V. 89, p. 1349. The last-named 
Hrenton &" New brunwick Waivosd, rontons Neve Bee pe Bess 
Norfolk & Southern Ry.—Decision Denying Appeal from 
Foreclosure Decree Affirmed.—The United States Circuit 
Court of Appeals at Richmond, Va., on Nov. 29 denied the 
application of Fergus Reid, a minority bondholder, for a 
writ of mandamus directing Judge Waddill to allow him to 
appeal from the decree of foreclosure entered Oct. 14 and 
to permit him to file an amended and supplemental petition 
containing additional charges to those in his petition dated 
Sept. 29. The Court says: 
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The ly? tition did not ask that petitioner be made a party to the 
suit, but it claimed that there were certain choses in action to which the 
defendant company was entitled, and concerning which the petitioner 
desired an investigation. Such investigation was duly ordered, and in the 
decree of foreciosure there is an express reservation from sale of all choses 
in action, assets and rights which might be had by reason of the allegations 
made by petitioner. . . . The record shows that petitioner, as bond- 
holder and as stockholder, is adequately protected in the decree of sale, 
and that he has been and now is properly represented in the Court to which 
he desires the writ of mandamus to go. Compare V. 89, p. 1411. 


Receivers’ Certificates.—The $442,865 1-year 544% re- 
ceivers’ certificates authorized by Judge Waddill are subject 
to call at 101 on 30 days’ notice.—V. 89, p. 1411, 1348. 


Ocean Shore Ry., San Francisco.—Success of Plan.— 
President J. Downey Harvey was recently quoted as saying: 


We have overcome every obstacle; 80% of the bondholders has already 
turned in their holdings and as soon as the new company is incorporated 
will receive the bonds of that company in lieu of the previous issue. 
We fixed Nov. 10 as a final date for the receipt of the old bonds in order 
that the reorganization committee might determine definitely whether the 
plan was feasible. That has now been demonstrated and no restrictions 
we placed 2 those who still desire to turn in their bonds. 

. 89, p. 349. 


Pennsylvania RR.—Proposed Electric Service from Newark 
to Jersey City—The company has filed plans for a new 
electric branch line from Park Place, Newark, to Harrison, 
N.J., with a view to establishing electric train service from 
Newark to Jersey City, and direct routes via the Hudson 
& Manhattan RR. and the Pennsylvania’s own tunnels to 
both lower and central Manhattan, New York City.—V. 89, 
p. 1412, 1348. 


Rock Island Company.—Sale of Control of St. Louis & 
San Francisco.—See that company below.—V. 89, p. 1139. 


St. Louis & San Francisco RR.—Control Passes from 
Rock Island to the Yoakum-Hawley Interests —It was an- 
nounced on Wednesday that the $28,940,300 common stock 
(out of the total issue of $29,000,000) which was acquired 
in 1903 by the Rock Island Company had been sold to the 
Yoakum-Hawley interests, already controlling the Chesa- 
peake & Ohio, Chicago & Alton, Minneapolis & St. Louis, 
Iowa Central and Toledo St. Louis & Western. The price 
received is not stated. Associated with Mr. Yoakum in the 
ham besides Edwin Hawley are stated to be: Nathaniel 

hayer of Boston, James Campbell of St. Louis and interests 
connected with the St. Louis Union Trust Co. 

The official announcement on Dec. 1 said: 


The songs Rock Island & Pacific RR. Co. of Iowa to-day sold and 
delivered to Mr. B. F. Yoakum and others common stock of the St. Louis 
& San Francisco RR. Co., representing the controil interest, and being 
all the shares of stock which the Chicago Rock Island & Pacific RR. Co. 
has heretofore owned in that yoy 

One of the reasons for the sale was the legal advantage, if not necessity, 
of a separation of the Rock Island and St. Louis & San Francisco properties, 
a question having been raised both by the Federal and certain State 
governments as to the two roads being parallel and competing. They 
will henceforth be operated as separate properties, there having been a 
complete legal severance of all relations heretofore existing between them. 
Notwithstanding this the friendliest feelings exist between those in control 
of the two roads, and it is intended that they shall be operated to the 
mutual advantage of both wherever it may properly be done. 

At a meeting of the board of directors of the Chicago Rock Island & 
Pacific RR. Co., held this morning, the following were elected: Executive 
committee: D. G. Reid, W. H. Moore, J. H. Moore, F. L. Hine, R. A. 
Jackson, H. U. Mudge, E. S. Moore; Officers: D. G. Reid, Chairman of 
Executive Committee; R. A. Jackson, Vice-Chairman of Executive Com- 
mittee; H. U. Mu , President. 

At a meeting of the board of directors of the St. Louis & San Francisco 
RR. Co., held this morning. the follo were elected: Executive Com- 
mittee: B. F. Yoakum, Edwin Hawley, B. L. Winchell, James Campbell, 
Frank Trumbull, E. V. R. Thayer and Thomas H. West. fficers: B. F. 
Yoakum, Chairman of Executive Committee; B. L. Winchell, President. 

[On Dec. 2 the following additional officers were elected: C. R. Gray, 
James Campbell and W. D. Bibale, Vice-Presidents; W. C. Nixon, Vice- 
en. Megr.; A. Douglas, Vice-Pres. and Gen. Aud.; A. S. Greig, 
Vice-Pres. and Purchasing Agt., and C. W. Hillard, Vice-President.] 

[Each $100 share of the common stock of the St. Louis & San Francisco 
cost the Rock Island Co. $60 common stock of the Rock Island Co. and 
$60 in 5% gold bonds due 1913 of the Chicago Rock Island & Pacific RR. 
Co.; these bonds have now been called for payment as above stated. The 
St. Louis & San Francisco has outstanding, besides its common stock, 
$16,000,000 second preferred and $5,000,000 first } --emcage both 4% non- 
cumulative. The first preferred has received its 4% per annum regularly 
~~ —" wee ae more preferred has had no dividends since 1905.—Ed.] 
—vV. ; D. ; is 


Seaboard Air Line Ry.—Officers—N. S. Meldrum of 
New York, formerly Vice-President, has been elected 
President; C. H. Hix of Portsmouth, Va., has been made 
Vice-President and General Manager; Charles R. Capps of 
Portsmouth, Vice-President in charge of traffic, and . G. 
Haas, Assistant to the President.—V. 89, p. 1281. 


Springfield (Mass.) Street Ry.—Consolidation.—See New 
England Investment & Security Co. above.—V. 86, p. 1101. 


Tampa Northern RR.—Bonds Ojjered.—Baker, Ayling 
& Co., Boston, Philadelphia, &c., are offering at 93 and 
interest $175,000 of this company’s first mortgage 5% bonds, 
dated July 1 1906 (see V. 87, p. 814). The firm say: 


Capitalization: Total bonds outstanding, $960,000; preferred stock, 
$250,000; common stock, $500,000. The stock is owned by large Boston 
interests. The road is at present earning about 1% times the interest 
charges, and both the gross and net show a healthy and steady increase. 
In the near future an extension of about 35 miles will probably be made to 
Dunellon, the center of the phosphate industry in Florida. The net earn- 
ings should then amount to at least three times the interest charges. 

We are advised that there has been invested by the present owners of 
the stock optezimately $550,000, in addition to the proceeds of bonds, 
and inasmuch as only $10,000 per mile of bonds can be issued for theex- 
tension to Dunelion, the stockholders would expect to increase this equity 
up to about $700,000. Equipment includes 286 cars—passenger and freight. 

Directors.—Gordon Abbott, Charles F. Ayer (Pres.) and Gordon Dexter 
of Boston; o28. Arkwright, Atlanta, Ga., and F. R. Sears Jr., New York.— 
V. 88, p. 1198. 


Tarrytown White Plains & Mamaroneck Ry., New York.— 
Successor.—See Westchester Street RR. Co. below.—V. 89, 
p. 1282. 

Third Avenue RR., New York.—New Plan.—The bond- 
holders’ committee yesterday submitted their new plan to 
the Public Service Commission. Its terms in brief compare 


Compare 


with the previous plan (V. 88, p. 1622) as follows: 





Present Plan 
Authorized. 
First ref. 4s.__7$40,000,000 4% 





Former Plan———— 
Now Iss. Authorized. Issuable. 
$15,790,0007$40,000,000 4% $16,516,800 





Cons, (incomes). 22,536,000 5% 22,536,000 32,000,000 5% 32,000,000 
POOR 6 cmd wes 16,590,000 16,590,000 20,000,000 20,000,000 
Totals _..... $79,126,000 $54,916,000 $92,000,000 $68,516,800 





. 2 Amount reserved for underlying liens not known. y $11,445,000 
reserved to take up underlying bonds of system. 

Note.—Excluding the $5,000,000 first 5s, the present bonded debt is 
stated as $41,888,737 (including $37,560,000 consol. 4s); prior claims, 
$7,200,000; stock, $16,000,000; total, $65,088,737. The $5,000,000 first 
5s remain undisturbed. 





Pays — And Receires——— 
_, Old Securities— Assess. Stock. Ref.4s. Incomes. 
Stock, $100 par, present plan________ $45 $45 $40 oy ae 
do do WTENOT PINE... «4 25s. 25 125 ace we 
Consol. 5s, par $1,000 principal, former 
SU cui setving EARLS Ea SE seer eat Ep 250 a250 $600 
Consol 5s, par $1,000 principal, former 
nS SESE LE Uh ae hole Sack Genia as 3a. 200 z800 





ain case of Central Trust Co. ‘“‘stamped certificates’’ 
would be only $230. 

x In the earlier plan incomes were also to be given for 80% of overdue 
interest. The allowance made for interest in the present plan, 10% in ref. 
4s is 1. cluded above. 

The new adjustment incomes will be non-cumulative for three years.— 
V. 89, p. 1282, 1142. 


Toledo & Indiana (Electric) Ry.—VForeclosure Sale.—The 
property was sold for $1,006,000 by Receiver C. F. M. Niles at 
Toledo, O., on Nov. 27, to J. M. Longnecker of Delta, O., 
and associates, minority stockholders. The bid was $1,500 
higher than that of the Ohio Electric Ry., controlled by the 
Schoepf-Morgan syndicate. 


After the sale D. J. Cable, representing the Schoepf-Morgan syndicate, 
who attended the sale, notified Special Master Niles of their willingness to 
pay $1,056,000 for the road, accompanying the offer with a check for 
$50,000 as a guaranty of good faith. The offer was filed with the Court 
with the Master’s report and will be considered when the sale comes up 
for confirmation.—V. 89, p. 1142, 1224. 


Trenton & New Brunswick RR.—VForeclosure Sale Ad- 
journed.—See New York-Philadelphia Co. above.—V. 89, p. 
1349, 1282. 

Uxbridge & Blackstone Street Ry.—Consolidation.—See 
New England Invest. & Security Co. above.—V. 85, p. 223. 


Washington Potomac & Chesapeake Ry.—Voreclosure 
Decree.—Judge Morris in the United States Circuit Court at 
Philadelphia, on Nov. 22, on application of the Bucks 
County Trust Co. of Doylestown, Pa., mortgage trustee, 
ordered the foreclosure sale of this 21-mile road. There 
are said to be $100,000 bonds outstanding under the mort- 
gage of 1904.—V. 73, p. 664. 


Westchester Street RR. of White Plains, N. Y.—Reorgan- 
ized Company.—This company was incorporated at Albany 
on Dee. 1 with $1,000,000 capital stoek as successor of the 
Tarrytown White Plains & Mamaroneck Railway Co. re- 
cently sold under foreclosure. V. 89, p. 1282. 


The directors are: Richard Sutro, William Greenough, Charles M. 
Sheafe Jr., William L. Barnett, John L. Anderson, Frank F. Hall and 
Edward O. Brown, of New York; John G. Parker and Augustus S. May, of 
New Haven. The New York New Haven & Hartford RR., it is under- 
stood, will own control. 


West End Street Ry., Boston.—Circular.—The share- 
holders’ protective committee has sent out a circular letter 
urging stockholders to stand firm for their demands of an 
8% dividend on their stock as a condition of the proposed 
merger with the Boston Elevated Ry. Compare V. 89, p. 44. 


Western Maryland RR.—Successor.—See Western Mary- 
land Ry. below.—V. 89, p. 1349. 


Western Massachusetts Street Ry.—Consolidation.—See 
New England Invest. & Security Co. above.—V. 84, p. 1054. 


Western Maryland Ry.—Reorganized Company.—The 
recent foreclosure sale of the Western Maryland RR. (V. 89, 

. 1349) having been confirmed, the Western Maryland Ry. 
Go. was incorporated at Annapolis, Md., on Dec. 1 to take 
over the property per plan in V. 89, p. 287. 


The directors are: B. F. Bush, H. E. Cooper, F. T. Gates, George J. 
Gould, Alvin W. Krech, E. L. Marston, W. S. Pierce, Alex. Robertson and 
W. A. Wilbur. 

It is reported in Baltimore that the new company will proceed with the 
construction of an 83-mile extension to New Haven, Pa., on the Pittsburgh 
& Lake Erie RR. The P. & L. E. connects at Clarendon, Pa., with the 
Wabash-Pittsburgh Terminal . for Pittsburgh. In this city it is stated 
that this extension is only one several that have been suggested and that 
no definite steps have been taken in regard to the same.—V. 89, p. 1349. 


Worcester & Blackstone Valley Street Ry.—Consolidation. 
—See New England Investment & Security Co. above.— 
V. 82, p. 1158. 


of deposit this 











INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Cotton Oil Co., New York.—New Ojficer.— 
James B. McMahon has been elected Vice-President.—V. 89, 
p. 1285, 1278. 

American Power & Light Co., New York.—O/ficers.— 
This company, which commenced business Sept. 1909, has 
organized with the following board of directors: 

Russel Armstrong, A. C. Bedford, R. E. Breed, A. W. Burchard, F. L. 
Dame (Vice-President), S. Z. Mitchell (Chairman of the Board), F. G. Sykes 
(President), F. C. Walcott, Henry W. Wehrhane, H. P. Wright and A. M. 
Young. Compare V. 89, p. 1412, 920. 

American Realty Co.—Called Bonds.—This company, a 
subsidiary organization of the International Paper Co., has 
called fifteen ($15,000) mortgage bonds of 1901 for payment 
on Jan. 1 1910 at the Union Safe Deposit & Trust Co., Port- 
land, Me.—V. 87, p. 1481. 

American Steel Foundries.—Report.—For three months 
ending Oct. 31: 


Net Other Total Net Charges and Balance, 

3 Months— Earnings. Income. Earnings. Deprec’n. Sur. or Def. 
I to re Mik te Sim $286,074 $12,655 $298,729 $185,219 sur.$113,510 
Sea. <oowateu 11,548 36,057 47,605 160,195 def. 112,590 
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Charges and depredianioe for the three months in 1909 include interest 


on bonds, $97,97 
V. 89, p. 1342. 


American Union Telephone Co.—Sold—Change in Control 
—See Continental Telep. & Teleg. Co. below.—V. 89, p.530. 


Booth Fisheries Co.—Earnings.—The “Chicago Daily 
Tribune” of Nov. 30 said: 


Net earnings of the Booth Fisheries Co., successor to A. Booth & Co., 
were from May 23 to Oct. 1 1909, $68,591. For October the net earnings 
are estimated at $50,000, so that for roundly five months the net earnings 
were $118,591. These earnings are after full allowance for sinking fund 
depreciation and interest on the $1,500,000 of 5% bonds. (A complete 
report is stated to be in preparation.)—V. 88, p. 1439. 


Bush Terminal Co.—Guaranteed Bonds.—The stockholders 
on Nov. 29 voted to guarantee $12,000,000 of bonds of the 
Bush Land Co., as stated in our issue of Oct. 2, page 848. 


Capital Gas & Electric Light Co., Frankfort, Ky.— New 
Bonds.—This company filed notice at Frankfort, Ky., on 
Nov. 15 of an increase of indebtedness to $250,000. 


At last accounts there were outstanding $110,000 stock (receiving divi- 
dends of 4% per annum) and $32,000 6% bonds. Meters, 1,500; annual 
output of gas, about 22,000,000 cubic feet. Net pa for light, $1 75. 
President, T. L. Fitch; Secretary and Treasurer, E. L. Smith. 


Cedar Rapids (Ia.) Gas Light Co.—Appeal Allowed to 
Federal Supreme Court.—The Iowa Supreme Court on 
Nov. 16 denied the petition for a re-hearing of the decision 
holding the 90-cent gas ordinance valid, but granted per- 
mission to the company to appeal to the Supreme Court of 
the United States, on condition that rebates claimed by 
consumers be deposited pending the appeal at 4% interest. 
Compare V. 88, p. 1315; V. 86, p. 423. 


Central Home Telephone Co., Louisville.—Sold.—This 
property was sold under foreclosure at Louisville on Dec. 1 
for $250,000 to E. H. Cady, representing the bondholders’ 
committee. 


The committee consists of Mr. Cady himself, E. J. Marshall and R. B. 
Crane of Toledo, and George Winslow of Carrollton, David Prewitt of 
Lexington. Of the bonds, $2,015,000 have been deposited with the Ohio 
ay “3g & Trust Co. of Toledo, trustee; further deposits are requested. 
—vVv. » D, kaaes 


Cleveland (0.) Stone Co.—Bond Reduction.—On Nov. 1 
1909 $100,000 first mortgage 414s, called for redemption, 
were payable at the Guardian Savings & Trust Co., Cleve- 
land, reducing the amount outstanding, originally $750,000, 
to $250,000.—V. 73, p. 664. 


Colonial Steel Co.—New President.—John B. Finley of 
Pittsburgh has been elected President to succeed the late 
James W. Brown.—V. 89, p. 849. 


Consolidated Gas Co. of New York.—Settilement with the 
City.—It was announced on Wednesday that a settlement 
of mutual claims had been reached with the city, and that 
the latter owes a balance of about $1,000,000 to the company. 


It was found that there was due to the city for arrears of special franchise 
taxes for both gas and electric companies controlled a total of $7,634,543. 
On the other hand, the bills due by the city have been in arrears since 
Dec. 1902. Compare annual report, V. 86, p. 283.—V. 89, p. 1143, 289. 


Continental Telephone & Telegraph Co.— Acquisition .— 
This new company, it is announced, has purchased control 
of the American Union Telephone Co., with headquarters 
at Harrisburg, Pa. The American has authorized capital 
stock of $25,000,000,and, it is said, has issued about $5,- 
600,000 of stock (part preferred) and $11,000,000 of bonds. 

The shareholders of the American Union Telephone Co. were to vote 
Nov. 18 on ratifying an agreement with the Commonwealth Trust Co. for 
the issue of certain collateral trust bonds. A $25,000,000 mortgage was 
made in 1908 (V. 85, p. 1520; V. 84, p. 1054, 161), securing an unknown 
amount of outstanding bonds. There are also bonds of numerous con- 
trolled companies in the hands of the public, notably those of the United 
Telephone & bn ies os Co. (V. 78, p. 829; V. 81, p. 564, 618), the Cum- 
berland Valley Telephone Co. (V. 79, p. 2750) and the Consolidated Tele- 
phone Co. of Pennsylvania (V. 81, p. 214; V. 87, p. 418.) —V. 89, p. 1225. 

Coppermines Co.—Reduction of Authorized Stock.—The 
shareholders on Dec. 1 voted to decrease the capital stock 
from $60,000,000 to $5,000,000, by retiring shares owned 
by the corporation but never issued, the par value to re- 
main $5 each. This company has done some development 
work upon its properties at Ely, but the plan to absorb the 
Nevada Consolidated, Cumberland-Ely and other Ely prop- 
erties was not carried out. Compare V. 86, p. 1045. 


Crucible Steel Co. of America.— Dividend Increased.—The 
directors have declared a quarterly dividend of 134% on the 
$24,436,500 7% cumulative preferred stock, payable Dec. 23 
to stockholders of record Dec. 13, comparing with 144% 


paid on Sept. 30, 144% in June and 1% in March last. 
Previous Dividend Record of Preferred Stock. 
1900. 1901. 1902. 1903. 1904. 1905. 1906. 
1 é 7 7 5% 0 Dee.,1 6 
verdue to Dec. 1909, 25%%. 
Amendments to By-Laws.—At the stockholders’ meeting 
on Oct. 20 it was decided to amend the certificate of incor- 


poration as follows: 

Section 8, by adding thereto the following clause: ‘‘The corporation may 
also purchase or otherwise acquire and hold, sell, assign, transfer or other- 
wise dispose of shares of, its own capital stock.’’ 

Section 13, by adding thereto the following words: ‘‘Including shares 
po b own stock, which the corporation has power to hold.’’—V. 89, p. 915, 


Dayton (O.) Home Telephone Co.—Sale.—Some 85% of 
the $600,000 preferred and $600,000 common stock, it is 
stated, was deposited with the Huntington National Bank 
of Columbus in time to accept the offer made by unknown 
parties through Franz R. Huntington for control of the 
company,on the basis of 90 for the preferred and 20 for the 
common. 


Doherty Operating Co., 


sinking fund, $26,499, and depreciation, $60,744.— 





1907. 1908. 1909. 
5% 0 5% 


New York.—See Knoxville 


(Tenn.) Gas Co. below.—V. 89, p. 1413. 


Dominion Coal Co., Ltd.—Circular to Stockholders.—In 
conformity with one of the conditions of sale by Mr. James 





Ross of 50,000 shares of common stock in the Dominion Coal 
Co., Ltd., the Royal Trust Co. of Montreal has sent to the 
common shareholders a circular asking them to signify 
(1) whether they wish to retain their shares in the Coal Co.; 
or (2) whether, in the event of the sale by Mr. Ross of his 
shares being carried out, they desire to sell the shares held 
by them at the same price and on the same terms as he has 
agreed to accept. Holders preferring the second alternative 
must deposit their certificates, duly assigned in blank, with 
The Royal Trust Co., Montreal, on or before Dec. 17 1909. 


The circular says: ‘‘The price and terms of the proposed purchase are 
as follows: $95 per share, of which $25 will be paid down, and the balance, 
with interest at 444% per annum, in ten quarterly installments of $7 each, 
the first of which will be payable in March 1910, and the last in June 1912.” 

The ‘‘Montreal Gazette’’ of Nov. 25 said: ‘‘It was officially learned to-day 
that up to the present, in addition to Mr. Ross’s holdings of 50,000 shares, 
the ho ders of 60,000 shares of Coal common stock have expressed their 
intention of retaining their stock for the merger, which makes 110,000 
shares in all, out of the total of 150,000 shares, favorable to the merger, 
leaving only 40,000 shares of common undetermined.’ [There is also 
$3,000,000 7% preferred outstanding.J—V. 89, p. 1350, 106. 


Electrical Utilities Corporation.—New Enterprise.—This 
corporation has just been formed under the laws of Maine, 
capitalized at $5,000,000 common stock and $2,500,000 of 
preferred stock, the present issues being $1,500,000 preferred 
and $2,500,000 common. The preferred stock was offered 
for subscription in London last week at par, with 80% bonus 
in common, and was heavily over-subscribed. 

The company has been organized by interests closely 
allied with the General Electric Co., chiefly for the purchase 
of securities of companies which operate power, light, gas 
and street railway properties, without competition, in pros- 
perous cities. In character the enterprise is very similar 
to the United Electric Securities Co. of Boston, which has 
proved highly profitable to its shareholders. 


The directors are (1) in America: S. Z. Mitchell, Chairman of American 
Power & Light Co., who was for many years associated with Stone & 
Webster; S. W. Childs, a director in the Arizona Power Co., and a member 
of the firm of William P. Bonbright & Co. of New York, London and 
Colorado Springs; A. W. Burchard, Assistant to President Coffin of the 
General Electric Co.; A. C. Bedford, a director of Standard Oil Co. (2) 
England: W. F. Fisher, a member of William P. Bonbright & Co. in Lon- 
don: Owen H. Smith, a director of the British Thomson-Houston Co.; and 
I.. Egerton. Mr. C. A. Coffin will act in an advisory capacity. 

The preferred stock is cumulative from Jan. 1. Interest from the date 
of payment to Jan. 10 will be adjusted. After the preferred has received 
5%, the common will receive 4% in dividends, after which the profits will 
be divided, 25% to the preferred and 75% to the common, and payments 
will be also made in the same proportion of any assets distributed after the 
payment of 125% and cumulative dividends on the preferred and par to 
the common. 

The Electric Bond & Share Co., William P. Bonbright & Co. of New York 
and H. M. Byllesby & Co. of Chicago have agreed to offer this company 
a participation of from 5% to 10% in the underwriting of all corporations 
which they may bring out for public offering within the next five years. 


(Edward) Ellsworth Co.—Successor.—See ‘“H.-O. Co.” 
below.—V. 89, p. 228. 

Equitable Illuminating Gas Light Co. of Philadelphia.— 
Bonds Called.—One hundred and ninety-eight ($198,000) 
bonds of 1898 will be paid at 105 and interest at the New 
York Trust Co., 26 Broad Street, on January 1 1910. 
—V. 89, p. 1225, 351. 

Equitable Life Assurance Society.—Control Purchased by 
J. P. Morgan & Co.—See item under ‘‘Banks, Bankers 
and Trust Companies” on another page.—V. 89, p. 46. 

Great Western Power Co.—Description of Property.— 
E. H. Rollins & Sons have issued in pamphlet form an illus- 
trated article by H. P. Wilson regarding this company’s 

roperty. This article first appeared in the ‘Electrical 
Vorld.’”” Compare V. 89, p. 1283. 

(The) H-O Co. of Buffalo.—Reorganized Company —This 
company was incorporated at Albany Nov. 17 with $2,000,- 
000,in shares of $100 each, for the purpose of acquiring all 
and singular the interests of the Edward Elsworth Co. and 
its subsidiary companies in accordance, it is understood, with 
plan in V. 89, p. 228, to which some 95% of the creditors 


are said to have assented. 

The directors are Laban S. Jenks, Lester F. Gilbert, Ansley W. Sawyer, 
Stanley T. Bush and Edward MecM. Mills, all of Buffalo. 

The Ellsworth Co. was placed in receivers’ hands on April 26 1909 and 
the property was advertised for sale on Sept. 29 1909 in an equity suit, 
subject to the $2,000,000 mortgage bonds of 1907, (Fidelity Trust Co.. 
trustee), which under the plan were to be retired. The sale was several 
times adjourned, owing to the opposition of small creditors who attempted 
to throw the company into bankruptcy. On Oct. 25, however, the bank- 
ruptcy proceedings were dismissed and it is supposed the plan of June 1909 
was carried out. 


Hudson & Middlesex Telephone & Telegraph Co., New 
Jersey .—Ojfer for Stock.—The shareholders will vote to-day 
on the question of accepting an offer of $110 a share for all or 
a majority of the stock, total authorized $250,000, outstand- 
ing at last accounts $120,000. W.J. Lansley is President. 

International Silver Co.—F xtra Dividend.—The directors 
yesterday declared a quarterly dividend of 14% and an 
extra dividend of 114%on the pref. stock ($6,028,588) , payable 
Jan. 3 to holders of record Dec. 17, comparing with 14% 
only in October, July and April last and 1% in Jan. last. 

Previous Dividend Record of Preferred Shares (Per Cent). 
1900. 1901. 1902 to 1906. 1907. 1908. 1909. 
1% 0 4 veer. 6% 4% 4% 

Also in Jan.’03 scrip for unpaid divs. (21 4%), $1,085,343.—V. 88, p.683, 

International Steam Pump Co.—New Directors.—Grant 
G. Schley and Charles §. Hirsch have been elected directors, 
thus increasing the membership of the board from fourteen 
to sixteen.—V. 89, p. 1351, 1070. 

Knoxville (Tenn.) Gas Co.—Stock Acquired.—Henry L. 
Doherty & Co., New York, now own 95% of the stock of this 
company, having recently acquired the holdings of a number 
of large interests.—V. 79, p. 1644. 

Lanston Monotype Machine Co.—New Vice-President.— 
J. Sellers Bancroft, Treasurer, has been elected Vice-Pres- 
ident to succeed the late W. M. Laffan.—V. 89, p. 1413, 
1144. 
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Lehigh Coal & Navigation Co., Philadelphia.— Proposed | 
Extension of Voting Trust——John L. Clawson, 45 South 2d 
St., Philadelphia, representing considerable holdings of the 
stock, has issued a statement opposing (1) the proposed 
5-year extension of the voting trust and (2) the election of 
J. 8. Harris and Samuel Dickson as directors, on the ground 
that they are both directors of opposition companies. On 
the other hand, President W.A.Lathrop has sent a letter to 


stockholders saying in substance: 

In reference to your coal reserve, it is proper to say that a careful exami- 
nation made during the past 18 months, and verified by independent engi- 
neers of the highest standing, shows that the reserve available for shipment 
is more than 500,000,000 tons. 

Notwithstanding this tonnage reserve, which places your company 
third in the list of owners of unmined anthracite, it stands at the foot of 
the list of large producers. This situation, which is the outgrowth of con- 
ditions no longer age 4 is receiving the attention of your managers, 
it being their purpose, as far as physical and commercial conditions peculiar 
to this property will warrant, to carry its development to a point bearing 
a closer relation to your actual reserve than is now enjoyed. Much has 
already been accomplished in this direction, but much remains to be done 
before the operations referred to are completed. 

This policy of extending the business of the coal department is not looked 
upon with favor by some of its competitors who have large coal reserves 
of their own, and a menace to the future market value of the stock lies in 
the possible acquisition of stock control by some corporations or individuals 
who, in view of the immense value of your reserves, could well afford to 
pay a high price for such control, and then postpone the further develop- 
ment of your property until their other holdings have been exhausted. 

The board of man believe this danger to be real, if not an immi- 
nent, one; and in order that the interests of all stockholders may be equally 
protected, and an opportunity given for carrying to completion the plans 
now under way for extending the coal business of your company, they 
strongly advise placing the control of the property at this time out of the 
reach of competing interests, except at a price which discounts in some de- 
gree its prospective earning value.—V. 89, p. 1351, 1144. 


Maryland Coal Co.—No Dividend Declared.—The directors 
have decided, owing to the poor condition of the coal market, 
not to declare the usual semi-annual dividend on the $1,885,- 
005 preferred stock. 


Earnings from mining operations, it is said, are not sufficient to warrant 
the declaration of a dividend at this time, and it was not deemed advisable 
to use the surplus for the purpose. 


Dividend Record (Per Ceni). 


DIVS.—| ’97. ’98. ’99. ’00. ’01. '02. ’03. ’04. .05. °06. ’07. 08. 1909. 
New pref.{ 4 4% 5 5 5% 7 8%8% 8 8 5 J’ne, 2% 
—V. 88, p. 509. 


Miami Copper Co.—Authorized.—The shareholders on 
Nov. 27 voted to issue $1,500,000 10-year first mortgage 6% 
convertible bonds, and also to increase the authorized capita! 
stock from $3,000,000 to $3,500,000 in order to provide for 
conversion of the bonds. Compare V. 89, p. 1414. 


Milliken Bros. Inc., Staten Island, N. Y.—Readjustment 
—Arrangements having been made to readjust the floating 
debt per plan in V. 89, p. 107, Judge Hough on Nov. 22 
ordered the dismissal of the bankruptcy suit, provided that 
$40,000 cash be deposited and bonds for $250,000 be given 
to protect the receivers against liabilities incurred in hand- 
ling the property. Edward C. Wallace, one of the voting 
trustees, has been made President, Gates W. McGarrah, 


Treasurer and George E. Hargreave, Secretary. 

Edward C. Wallace, Gates W. McGarrah, John T. Bourne, Arthur A. 
Fowler, Clarence McK. Lewis, Charles H. Zehnder and William Barclay 
Parsons are the directors. 

(The plan leaves the $3,000,000 6% bonds (V. 82, p. 1215) undisturbed, 
provides for the exchange of notes and merchandise or other claims for 
10-year promissory notes with 5% interest payable in so far as earned: 
establishes a voting trust, and authorizes the creation of an issue of $2,000,- 
000°'second mortgage bonds to be used as collateral if necessary in order 
to obtain working capital. Non-assenting claims under order of court will 
either be secured or paid. The fabricating plant is in operationffand re- 
pee say it 1. proposed to start up the steel plant when working capital 
s obtained. 

Since June 10 1907 the fabricating plant on Staten Island, it is reported, 
has been operated by the receivers at a profit of more than $500,000 and 
the bridge plant at a profit of $300,000. The cash in bank is stated as 
$630,000 and outstanding accounts at $300,000. The plan of readujstment 
has been accepted by 97% of the creditors and 86% of the stockholders. 
Under the voting trust agreement the stock is deposited with the Bankers’ 
Trust Co.—V. 89, p 107, 290. 


Mt. Whitney Power & Electric Co., Visalia, Cal.— Bonds 
Purchased.—The Electric Bond & Share Co., New York, 
has purchased but has not yet publicly offered this com- 
pany’s present issue of $1,000,000 first mortgage 6% sinking 
fund gold bonds dated Oct. 1 1909 and due Oct. 1 1939, but 
redeemable as a whole on any interest date at 110 and inter- 
est. Par $1,000 (c*). Interest A. & O. at Bankers’ Trust 
Co., trustee, New York, and in San Francisco. 


Abstract of Letter from President John Coffee Hays, Nov. 18 1909. 

This company, organized in November 1909 under the laws of California, 
as successor of Mt. Whitney Power Co., operates an electric-lighting and 
power business in Tulare County, Cal., in the southern end of San Joaquin 
Valley, equally distant (250 miles) from Los Angeles and San Francisco. 
Principal cities and towns served: Visalia, Tulare, Porterville and Lindsay. 

The lighting business constitutes about 32% of its gross business. The 
principal output is utilized ior pumping water from wells for irrigation: 
these wells are owned by the consumers and are located upon their property. 
The contracts are generally of long time. 


Capitalization— Authorized. Issued. 
First mortgage 6% bonds...._.__..._.___.___- $5,000,000 $1,000,000 
ee Se ea Se eee ee 1,800,000 750,000 
Re) ks la Seah ewe 3,200,000 1,875,000 


Actual Earnings for Calendar Years 1900, 19038, 1907 and 1908 and for 
12 Months’ ending Sept. 30 1909—Estimated fer Cal. Years 1910 and 1911. 

1 ‘ 19038. 1907. 1908. 1908-09. 1910(est) 1911 (esi) 
Gross __._ $37,954 $92,630 $182,473 $233,705 $266,908 $367,000 $471,000 
11,688 54,191 106,040 139,318 168,447 250,000 340,000 
The gross earnings should continue to show an average annual increase 
of fully 25%. Net earnings for the twelve months ending Sept. 30 1909 
were at the rate of over 2% times the annual interest requirement on the 


present issue of bonds. The ret earnings are shown -bove after de- 
ducting taxes. 
The bonds are secured by a first lien on all property, franchises and con- 


tracts now owned or hereafter acquired. The remaining $4,000,000 bonds 
may be issued only for 80% of the reasonable cost of permanent extensions 
or additions, but only when the annual net earnings shall have been not 
less than twice the annual interest charge on the bonds then outstanding 
and those applied for. Annual sinking fund beginning Oct. 1 1914, a sum 
equivalent to 1% of the bonds outstanding, for the purchase of bonds at 
no more than 110 and interest. Beginning Oct. 1 1919 the company will 
deposit with the trustee a further 1% to be used exclusively for the im- 
provement of the property, not for maintenance. ; 

The present population of Tulare Countv is 25,000 and is growing rapidly. 
The county has a ee gga d valuation of $32,000,000 and has no debt. The 
product is diversified, and consists of oranges, k mons, peaches, apples, 
grapes, alfalfa, &c. The shipments of agricultural products in 1908 
amounted to $10,000,000. A large proportion of the power supplied by 





the company is used for the irrigation of orange orchards. There are 750,- 
000 acres of irrigable land in Tulare County, of which approximately 150,000 
acres are irrigated by the natural water supply and approximately 30,000 
acres are irrigated by water pumped by power. All of the natural stream 
flow has long ago been appropriated. 

The company owns and operates three high-head hydro-electric generat- 
ing stations, two located on Kaweah River, having a combined capacity 
of 3,800 h. p.» one located on Tule River, having a capacity of 2,850 h. p., 
and one turbo-generator steam generating station at Visalia, of 1,350 h. p. 
capacity. The combined capacity of the four stations is 8,000 h. p. The 
company owns 131 miles of high-potential transmission lines and 322 miles 
of medium and low-potential distributing lines. The replacement value of 
the physical property, exclusive of water rights and franchises, as reported 
by J. G. White & Co., is $1,484,115. 


Muncie (Ind.) Gas Light & Fuel Co.—Sold.—The property 
of this company was sold at foreclosure sale Nov. 26 under 
order of the United States District Court at Indianapolis. 
The price paid was $228,766 11, the buyer representing the 
bondholders’ committee, which holds the entire outstanding 
issue of $208,000 first mortgage 5% bonds. No definite 
aa have been made for the disposition of the property.— 

. 83, p. 41; V. 86, p. 1470. 


New River Co.—Listed in Boston.—The $2,500,000 first 
mortgage and coll. trust 5% convertible bonds have been 
listed on the Boston Stock Exchange. Compare V. 89, 
p. 166, 1415. 


New York & New Jersey Water Co.—-Notes Ojjered.—This 
company, 160 Broadway, New York City, is offering at par 
and interest from Oct. 15 the unsold portion of an issue of 
$600,000 6% 3-year collateral trust gold notes, secured by 
deposit with Trust Co. of America, New York City, trustee. 
of $950,000 of 4% 50-year first consolidated gold bonds, 
bearing endorsement by the City of Bayonne, N. J. 


Report of Annual Revenue. 


SARS RR a $219,000| Present fixed charges-_-_-.- -.-- $46,000 


Net (after taxes).........- 100,000 | Present surplus________-_-. 54,000 
Estimated surplus over present fixed charges on completion of 
extensions and improvements to plant, to provide for which 
CHOSG TCES WES Wie MOUNRs | = sk lo i ese et een ewdck 179,000 


New York Telephone Co.—Reduction of 20 to 33 1-3% in 
Rates between City and Suburbs.—The company has announced 
a reduction of 5 cents in rates for telephone service between 
N. Y. City and leading suburban points, both for connections 
between Manhattan and Long Island, Westchester and New 
Jersey points, and from Brooklyn to points on Long Island. 


Investigation.—Hearings are now being held by the committee appointed 
by the last Legislature to determine whether the telephone and telegraph 
companies of the State should be brourht under the jurisdiction of the 
Public Service Commission.—V. 89, p. 1351, 924. 


North American Co., New York.—New President.—James 
Campbell, for some time identified with the company as a 
director, has been elected President in place of C. W. Wet- 
more, who retires after 16 years’ service on account of ill- 
health. Mr. Wetmore was appointed special adviser to the 
board and will continue as a director.—V. 88, p. 1563. 


Northern Westchester Lighting Co., Ossining, N. Y.— 
Bonds.—The Public Service Commission, Second District, 
has authorized the company, controlled by the Northern 
Westchester Securities Co., to issue $125,000 of first con- 
solidated mortgage 5% bonds, to pay for improvements.— 
V. 87, p. 617. 


North Shore Electric Co., Chicago.—See‘‘Annual Reports.” 

New Director. —Solomon A. Smith (Vice-President of the 
Northern Trust Co., Chicago) has been elected a director to 
succeed the late Charles F. Spalding.—V. 89, p. 999. 


Nova Scotia Steel & Coal Co.—Stock Dividend of 20% and 
Cash Dividend of 1%.—At a meeting of the board, held in 
Montreal on Nov. 27, it was decided to recommend a stock 
dividend of 20%, payable in common stock, to common 
shareholders of record Dec. 20 1909. A meeting of the 
shareholders will be called immediately to confirm the action 
of the directors. It was also resolved to pay a cash dividend 
of 1% on the common stock on Jan. 15 to shareholders of 
record Dec. 31 next—said to be a quarterly distribution. 


The 20% stock distribution is made ‘‘in view of the fact that the profit 
and loss account on Dec. 31 1908 showed a balance of $1,219,221 of accumu- 
lated profits, and that during the past two years only 114% nad been paid 
in dividends to the holders of common shares, while during the last eight 
years a sum exceeding $1,500,000 of earnings had been expended on 
property, extensions, plant and equipment, properly chargeable to capital 
account.”’ ‘ 

Particulars submitted to the board, it is stated, show that $3,500,000 
of the new 5% bonds and $1,000,000 of the new debenture stock have 
been disposed of in Canada, and that the net price realized after paying 
all expenses of every kind connected with the whole of the both issues was 
over 94% of par, out of the proceeds of which the company has redeemed 
all its outstanding first mortgage and consolidated bonds; has largely 
reduced its bank indebtedness, and is in an easy financial position. It is 
understood that the profits for 1909 are expected to exceed those of the 
previous year by at least $100,000, the coal output, aggregating over 
800,000 tons, being all sold. Compare V. 88, p. 1376, 1565; V. 89, p. 100. 


Oklahoma Gas & Electric Co., Oklahoma City, Okla.— 
Preferred Stock Offered —William P. Bonbright & Co., 
bankers, New York, London and Colorado Springs, are 
offering at 98 and interest, yielding 7.14% income (see adver- 
tisement on another page), a block of cumulative 7% pre- 
ferred stock, dividends payable quarterly (January, &c.). 
Authorized issue, $2,500,000; outstanding, $1,000,000; par, 
$100. A circular says in substance: 


The company was organized Sept. 1 1904, when the city and its en- 
virons had an estimated population of 24,000. The population to-day is 
estimated at about 50,000, and it is increasing more rapidly than at any 
previous time. The surrounding country is a rich agricultural section, 
and the city is already the leading commercial and financial center of the 
State. ‘The company supplies both electricity and gas, without competition 


Capitalization— Pref. Stock. Com. Stock. 1st 5s 1929. 
pO peeh te iia neat $2,500,000 $2,500,000 $5,000,000 
TURN lds. od aden 1,000,000 700,000 1,600,000 
Earnings for Years ending Sept. 30 (showing an Increase of 150% in Nei). 

1908-09. 1907-08. . 1906-07. 1905-06. 1904-05, 
GYORS oil n se - le $529,792 $354,226 $277,107 $205,119 $159,013 


208,136 144,837 129,076 104,725 82,627 © 


et 
On. April 1 1909, new funds being needed to extend the service to some 
15,000 people not then reached, this new issue of $2,500,000 7% preferred 
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stock was authorized, the old preferred being exchanged, share for share, 
for the new; additional shares were offered to acquire the necessary funds. 
The result of this new money should be evident in the spring earnings. 
We recommend these shares as an investment well safeguarded both as to 
dividends and equity and showing a most satisfactory yleld. Compare 
V. 89, p. 1284, 1415. 


Called Bonds—Merged Property.—All of the outstanding 
lst M. 5s of the People’s Gas Light & Fuel Co. (V. 81, p. 215) 
dated 1905 will on Dec. 20 be paid at 102 with interest to 
that day at the American Trust & Savings Bank, Chicago, 
trustee. All the underlying bonds having been called for 
redemption, the Ist M. 5s of the Oklahoma Gas & Electric 
Co., due 1929, are a first lien —V. 89, p. 1415. 


Parlin & Orendorff Co., Canton, Ill.—-Stock Increase— 
Distribution of Surplus.—This company, manufacturer of 
agricultural implements, incorporated in Ilinois in 1880, has 
increased its capital stock from $100,000 to $5,000,000, in 
$100 shares, all outstanding; $2,000,000 is common stock 
and $3,000,000 is 5% cumulative pref., with equal voting 
right, but subject to call at the company’s option at par. 


This is simply a transfer of a portion of the accumulated surplus to capital 
stock. There is no change in the control or ownership, all of the stock 
being owned and controlled by the Parlin and Orendorff families, as it has 
been since incorporation. The company is building a large addition to its 
plant, adding something over an acre to the blacksmith shop and to the 
punch and shear departments. The President is Wm. H. Parlin and the 
Sec. and Treas., U. G. Orendorff. 


Passaic Steel Co., Paterson, N. J.—Sold.—At foreclosure 
sale on Nov. 26 the property was bid in for $400,000 by 
T. H. Conderman, 407 Walnut St., Philadelphia, Chairman 
of the bondholders’ committee. One Stockton, supposed 
to represent a Philadelphia firm, also bid. 


The bondholders’ committee, composed of Theodore H. 
Chairman, and Murray Gibson, of Philadelphia; J. Barclay Cooke, William 
Simpson and William Rinehardt, of Paterson, and Charles B. Hall, of Buf- 
ry fy is understood to represent about 80% of the bonds.—V. 89, p. 1226, 


People’s Gas Light & Fuel Co., Oklahoma City.—Called 
Bonds.—See Oklahoma Gas & Electric Co. above.—V. 81, 
p. 215. 


(John B.) Stetson Co., Philadelphia.— New Stock.—Share- 
holders of record Nov. 26 have the right to subscribe at par, 
$100 a share, on or before Jan. 25 for $1,193,400 new com- 
mon stock to the extent of one share for each four shares of 


both common and preferred stock now held. 

Subscriptions must be paid in full on or before Jan. 25. The new stock 
will participate in a y dividend declared for the fiscal year ending Oct. 31 
1910. There is now outstanding $3,273,600 common and $1,500,000 8% 
cumulative preferred. The last recorded sale of the common, it is said, 
=F eer: The : ew certificates will be ready after Feb. 1.— 

o rye ‘ 


Union Stock Yards Co. of Baltimore.—Called Bonds.— 
Twenty-six first mortgage 5% gold bonds, being various 
bonds ranging from No. 46 to No. 589,secured by mortgage 
to the Safe Deposit & Trust Co. of Baltimore, as trustee, 
dated Dec. 15 1898, will be paid at par and interest at the 
Western National Bank of Baltimore January 1 1910. 
V. 85, p. 1592. 

United States Steel Corporation.—Directors.—Percival 
Roberts of New York and Samuel Mather of Cleveland have 
been elected directors to succeed Marvin Hughitt and 
William Edenborn, who requested that they be relieved of 
their duties as directors in the corporation.—V. 89, p. 1144. 

Winona Copper Co.—Assessment.—An assessment of $2 
per share has been called on the $2,500,000 stock (par $25), 
payable $1 on Dec. 10 and $1 on March 10 next. This will 
make the stock, it is understood, $20 per share paid in.— 
V. 89, p. 477. 

(Walter A.) Wood Mowing & Reaping Machine Co.— 
Stock Decreased.—The company on Dec. 1 filed a notice with 
the Secretary of State, certifying that it had reduced its 
capital stock from $2,500,000 to $1,500,000.—V. 89, p. 1286. 


—As per advertisement in other columns of the “Chroni- 
cle,”’ the old-established banking and brokerage house of 
James H. Oliphant & Co. to-day opens in Chicago a branch 
office in The Rookery, Suite 711. This Western office will 
be under the management of John Jay Bryant Jr., until re- 
cently Secretary of the Farwell Trust Co., and prior to that 
holding a responsible position with the well-known brokerage 
firm of Granger Farwell & Co. Mr. Bryant has a wide ex- 
perience and acquaintance in Chicago speculative and in- 
vestment circles. The firm of Jas. H. Oliphant & Co. was 
formed in 1898. The present members of the firm are 
Alfred L. Norris, Floyd W. Mundy and J. Norris Oliphant. 
Messrs. Norris and Oliphant are members of the New York 
Stock Exchange, while Mr. Mundy is a member of the Chi- 
cago Exchange. Mr. Mundy is a Chicagoan by birth and 
lived in that city until 1901, when he became the New York 
representative of Granger Farwell & Co. In 1905 he was 
admitted to a partnership with Oliphant & Co. He is the 
author of “The Earning Power of Railroads,” an annual 
publication of accepted value, and of many contributed arti- 
cles on financial topics in various standard journals. 


—Upon application, A. M. Kidder & Co., 18 Wall St., this 
city, will send a copy of a special quotation circular of inac- 
tive preferred and guaranteed underlying telegraph com- 
pany stocks. The list also includes guaranteed and preferred 
railroad stocks. All these stocks are tax-exempt and of 
special moment to investors in view of the near approach of 
the annual payment of taxes in January. A. Mt. Kidder 
& Co. are specialists in this class of securities. 


—The Scherzer Rolling Lift Bridges are steadily gaining 
in favor. This fact is established ‘by the increasing use 


Conderman, 








tat is made of them by the leading railroad companies. 





Among many recent instances we note that the Baltimore & 
Ohio RR. is erecting over the Cuyahoga River at Cleveland 
a double-track Scherzer rolling-lift bridge having a movable 
open of 200 feet from centre to centre of bearings, this being 
the longest double-track single-leaf bascule bridge yet con- 
struoted. Other bridges of remarkable size have recently 
been completed by the Seaboard Air Line and the San Pedro 
Los Angeles & Salt Lake Ry. Among the prominent foreign 
orders are a bridge for the Buenos Ayres Great Southern Ry. 
at Buenos Ayres, Argentina; an electric railway and highway 
bridge for the City of Dublin; a bridge to cross the Lachine 
Canal, Canada, for the use of the Canadian Pacific Ry. 


—The well-known bond house of Farson, Son & Co., New 
York and Chicago, is distributing an important little book- 
let on the value of Irrigation Bonds as an investment. This 
firm, of which John Farson, the well-known financier of 
Chicago, is the head, has long been specializing in irrigation 


‘ bonds, and an opinion of a firm of its experience should prove 


valuable. Mr. Farson has been a prominent figure in the 
bond profession for over 30 years. Of recent years he has 
devoted a great deal of his time to the subject of irrigation. 
A copy of this booklet, or any information in regard to irri- 
gation bonds, will be furnished upon application to the firm’s 
offices in New York, at 21 Broad St., or in Chicago, in the 
First National Bank Bldg. 


—A.M. Kidder & Co., 18 Wall St., New York, calls the 
attention of investors to the near approach of “tax day” 
when taxes are assessed in this city, Jan. 10th, and for this 
purpose are offering 500 shares of a tax-free 6% railroad 
stock. This stock is guaranteed in perpetuity by the hold- 
ing railroad company, which is paying 6% on $6,000,000 pref. 
stock and for some years past has paid dividends of 5% and 
more on $10,500,000 common stock. See advertisement 
elsewhere in to-day’s issue for price and particulars. 


—Investors in municipal bonds who desire an excellent 
income yield, together with security, will be interested in a 
list of offerings being made by the office of D. Arthur Bow- 
man, Third National Bank Bldg., St. Louis, Mo. A number 
of excellent Southwestern school issues, yielding a good in- 
come, are included, and the selection will be sent to any in- 
quiring investor. 

—Walter Watson, formerly a member of the New York 
Stock Exchange, and a son of the late Walter Watson, 
Managing Director of the Bank of Montreal, has been ad- 
mitted as a general partner in the firm of C. I. Hudson & Co., 
and will be in charge of the firm’s new branch office in the 
Hotel Plaza. 


—Alfred Mestre & Co., bankers, 52 Broadway, announce 
the opening of a branch office in Philadelphia at 130 South 
15th St. The firm are members of the New York Stock 
Exchange, and do an active business in municipal, railroad 
and equipment bonds. 


—Hanson R. Duval, Rieman G. Duval and Charles Gordon 
Carroll (member New York Stock Exchange) have formed a 
co-partnership, with offices at 66 Broadway, for the purpose 
of conducting a general banking and brokerage business. 


—Messrs. Suffern & Son, certified public accountants, 
announce that they have opened an office at Pittsburgh in 
the Machesney Building under the management of James 
bay C. P. A., who has been admitted to membership in 
the firm. 


—The December issue of the monthly bulletin of Fisk & 
Robinson has a timely and well-written article on the urgent 
importance of Congressional action on our banking and cur- 
rency system. Copies may be had on request. 


—Lamarche & Coady, bankers, 25 Broad St., this city, 
announce the admission of A. H. Ostrom into the firm’s 
membership. Mr. Ostrom was formerly Assistant Treasurer 
of the American Light & Traction Co. 


—Samuel Burns Jr., the popular dealer in investment 
securities at Omaha, Neb., is distributing to his friends a 
unique and useful article for the desk in the shape of a paper 
weight. 


—E. H. Rollins & Sons are offering Chicago City Ry. 
prior mortgage 5% bonds at a price to yield about 4.70% 
on the investment. See particulars in advertisement on 
another page. 


—The Farwell Trust Co., Chicago, is distributing copies 
of a circular regarding the status of the American Telephone 
& Telegraph Co. and its 30-year convertible 4% gold bonds. 


—Dudley M. Cooper on the Ist inst became a partner in 
the New York Stock Exchange firm of Stout & Co., 25 
Broad St. 

—Lamarche & Coady announce that Mr. A. H. Ostrom, 
formerly Assistant Treasurer of the American Light & Trac- 
tion Co., has become a partner in their firm. . 

—Schmidt & Gallatin, members of the New York Stock 
Exchange, 111 Broadway, will buy or sell New York Central 
and Chicago & North Western “rights.”’ 

—The Boston banking house of Pinrgee, McKinney & Co. 
has removed from 22 Congress St. to its new offices at 
8 Congress St. 

—Moffat & White, 5 Nassau St., this city, have authorized 
Henry W. Brower to sign for the firm “‘Fer Procuration.” 

—Dudley M. Cooper has been admitted to general part- 
nership in the Stock Exchange firm of Stout & Co. 
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The Commercaal Times. 
COMMERCIAL EPITOME. 
Friday Night, Dec. 3 1909. 
Though some decrease in the trade in iron and steel manu- 
factures is reported, the aggregate trade in such products is 
still liberal and general business is promoted by more sea- 
sonable weather and the approach of the holidays. Manu- 
facturing centersreport alarge output. Prices generally high 
and steady, money active and collections in most parts good. 














Dec. 1 Nov. 1 Dec. 1 

Stocks of Merchandise. 1909. 1909. 1908. 
RC MEATS Ask oi alt ol ao wh del bags-_ 34,600 56,340 28 ,750 
RE eli is os cs ar ot ws dle ps Ss en bags _ |3,364,623|3,052,207/3,028,027 

Ee, ncaa eke mae mats 85,250 8,450 e 
SES RS, Sn, de oo o nines ad = odes bags_| 402,061) 420,263) 289,233 
aiken: Wyo fl a nt os cn aloe le dir bags, &c 45,000 30,00 17,100 
NE tt Oe kA ww op we os ws ohn has oie ge ‘s 8,802 17,500 32,500 
Id lente ints bya. Ghia wb: ce mo wahoo bales_| 128,972; 112,522 99,860 
AR a eres bales _ 8,340) 7,685 3,416 
I aa ol ax se bass ov scien fe ed a bales_ 2,850 1,400 2,294 
IE i G5 ie Pe hades ad wn anh ane bbls_ 77,300) 76,800 64,500 

| 











LARD on the spot has been quiet but firm, with stocks 
small. Prime Western 13.90c., Middle Western 13.80c. and 
city 1324c. Refined lard has been firm, with trade quiet. 
Continent 14.10c., South America 15c. and Brazil in kegs 
16c. The speculation in lard futures has been active, with 
prices irregular. Early in the week the market felt the ef- 
fects for a time of a noteworthy increase in the movement of 
live hogs to market and a decline in hog quotations, together 
with depression in grain prices. But the arrivals of live hogs 
have again fallen off and the fact has been reflected in larger 
buying of lard and a hardening of prices. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery_____.12.25 12.57% 12.52% 12.30 12.42% 12.42% 
May delivery _- Pree 11.82% 11.5745 11.40 11.52% 11.52% 
July delivery. _11.65 11.70 11.50 11.40 11.47% 11.45 


PORK on the spot has been firm. Trade has been quiet 
but stocks are small. Mess $25 75@$26, clear $24 50@ 
$26 50 and family $26 50. Beef has been active at an ad- 
vance. Mess $11 50@$12 25, packet $13@$13 50, family 
$15@$15 50 and extra India mess $20 50@$21 50. Cut 
meats have been moderately active and firmer; pickled hams 
1234@13%c. for reguira, light to heavy; pickled bellies, 
clear, 1314@14\c.; pickled ribs 13@14c. allow has been 
dull and easy; city 644c. Stearines have been quiet and firm; 
oleo 16c., lard 13@13'%c. Butter has been quiet and firmer; 
creamery extras 33c. Cheese quiet and firmer; State, f. c., 
Sept., fancy, 1634c. Eggs dull and easier; Western firsts 
28@30c. 

OIL.—Linseed has been dull but firm. Many iarge con- 
sumers are believed to hold small stocks. City, raw, Ameri- 
can seed, 65@66c.; boiled 66@67c., Calcutta, raw, 75c. 
Cottonseed has been quiet and steady; winter 7 @7.35c.; sum- 
mer white 7.05@7.40c. Lard has been firm with a good de- 
mand; prime $110, No. 1 extra 59@62c. Coconaut has 
been dull and easier; Cochin 9@10c., Ceylon 8144@8%c. 
Olive has been dull and steady at 80c.@$1 25. Peanut dull 
and steady; yellow 62@67c. Cod has been quiet and steady; 
domestic 38@40c. and Newfoundland 42@44c. 

COFFEE on the spot has been quiet and firm; Rio. No. 7, 
844@8%c.; Santos No. 4, 834 @8%c. West India growths 
have been quiet and rfim; fair to good Cucuta 93,@10c. 
The speculation in future contracts has been on a very small 
scale and prices have moved in a narrow groove. The Euro- 
— markets have shown a tendency to sag, foreign houses 

ave sold here to some extent, and there has been liquida- 
tion at times by tired local longs. But spot interests have 
bought and there has been more or less covering. A rumor 
has been current of late that Santos shippers have oversold 
themselves and were buying back contracts in this market. 

Closing prices were as follows: 

December 6.40c.|A 


ee acase EEE no oe = 3000. LAURUNG .........6,0ie. 
SE iui wd S.OOEE wWecetccs~ cu 6.70c.|September --_-_-_-__ 6.80c. 
yy 3 - =e 2) I eee G.2oe. |} Coenen ....-..s 6.80c. 
ME ene we ee acn S.GG0 te oecce secon 6.75c. | November- _-_--_-_- 6.80c. 
SUGAR.—Raw has been dull ande asier; centrifugal, 


96-degrees test 4.33c.; muscovado, 89-degrees test, 3.83c.; 
molasses 89-degrees test, 3.58c. Refined has been quiet 
and steady; granulated 5.05@5.15c. Teas have been firm 
with a moderate jobbing trade. Spices have been quiet 
and firm. Wool has been firm with an increased demand. 

PETROLEUM.—Refined has been firm with a fair 
business for export and domestic account. Barrels 8.05c.; 
bulk 4.55c.; cases 10.45c. Gasoline has been firm and 
moderately active; 86-degrees, in 100-gallon drums, 1834c.; 
drums $8 50 extra. Naphtha has been quiet and steady; 
73@76-degrees, in 100-gallon drums, 1634¢.; drums $8 50 
extra. Spirits of turpentine quiet at 57c. Rosin quiet; 
common to good strained $4 15 to $4 20. 

TOBACCO.—Prices for domestic leaf have ruled steady 
though trade has been quiet. The feeling is still expressed 
in many quarters that a marked improvement in business is 
certain to be witnessed in the not distant future. There 
has been a fair trade in Havana and Sumatra at firm prices. 

COPPER has been dull and easier; Lake 133, @13 %c.; 
electrolytic 13@1314; casting 127%@13c. Lead dull at 
4.40@4.4244c. Spelter quiet at 6.15@6.30c. Tin quiet 
and firm; spot 31.65c. Iron has been steady. Steel plants 
and pipe works have made purchases for delivery over the 
first half of next year. No. 1 Northern $18 50@$19; 
No. 2 Southern $18 25@$18 75. 
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COTTON. 
Friday Night, December 3 1909. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
216,389 bales, against 204,284 bales last week and 278,293 
bales the previous week, making the total receipts since 
Sept. 1 1909 4,294,749 bales, against 4,826,029 bales 
for the same period of 1907-08, showing a decrease since 
Sept. 1 1909 of 531,280 bales. 























Receipts at— Sat. Mon. | Tues. Wed. | Thurs. | Fri. Total 
Galveston _.-.-- 13,318) 10,026) 26,399) 14,542 8,551, 12,568) 85,404 
Port Arthur-.-.| ----| __--| 7,884] ___- *---| | 72884 
Corpus Chris., &c. necak a SEY 116 nig al aria 1,382 1,498 
nee ees ¢ 8,707 4,427) 12,046 4,503 eh 3,453) 35,292 

oo ee wake sales lasts aaa aed ie Sk ba aii one 
MOD Lossesoa 1,250 737 1,912 1,685 548 936 7,068 
Pensacola _____- 4,900] 11,644)  ...| 6,150} -...| _...| 22,604 
Jacksonville, &c. 61 947 ahaa He 475 samel Asan. =e 
Savannah _____- 8,490 4,009 2,617 4,040 3,914 3,954) 27,024 
Brunswick ----- ICE? Vat Tian) Epes Rema a 
Charleston __--- 511 650 274 448 410, 1,411 3,704 
Georgetown ---_. scien epee nna “el ms Sictehie : apps 
Wilmington __-- 922 999 525 632) 570, 571 4,219 
} PS 2,796 2,242 2,464 2,120) 2,196, 1,949) 13,767 
Newp’t News, &c inne nine ped o wah aaah 763 763 
NeW YOrmk...... oe sic ata ioe 100 advent 100 55 255 
ee cau 25; 100 47) 50, een 222 
Baltimore _----- =e sant! (aoaum --=-| Js di ae 2,799 
Philadelphia - - - - pine angio enti oo sane ----| | POOL L 50 
Totals this week_ 40,955) 35,706) 57,236 34,642) 18,545, 29,305/216,389 

! 

















The following shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 
last year: _ 


iat its _ — ——_—— a - a en 


1909. | 

















1908. Stock. 
Receipts to 
December 3. This Since Sep, This ,Since Sep) 
| Week. 11909. | Week. | 11908. | 1909. 1908. 

Galveston _---- _-| 85,404 1,474,840,159,853/1,884,706, 240,619; 291,670 
Port Arthur----- 7,884 46,901; 6,461 8 | eee Do Kibieetdd « 
CorpusChristi, &c. 1,498 21,780; 3,104 FF | ee Gare 
New Orleans _- 35,292 574,232/108,600| 868,247! 151,571; 313,326 
GuiMmers 204... eae 7,981 ie ae 723 eas 
So Ses 7,068 140,191) 18,121| 191,780 41,515 71,093 
Pensacola __--- ‘i 2,694 78,109; 9,700 51,210 Ree, Said ne 
Jacksonville, &c_| 2,506 22,061 2,030 17,145) VPoR Se, see en 
Savannah_-_-_-_-_.- ' 27,024 1,003,470' 63,782} 902,971, 136,725) 151,727 
Brunswick _----- 1,240 ,044| 22,748; 133,111 14,736 22,090 
Charleston _-_-_--- 3,704 164,697) 7,295) 128,910 39,055 30,013 
Georgetown -_-_- Agee 607 195 js Ge eee 
Wilmington ___-_| 4,219 239,295) 14,334) 255,501 7,808 25.765 
Norfolk_.__--__-| 13,767 305,792] 31,711| 287,679 33,109 47,987 
Newport N., &c-_ 763 7,010 epet Se atheactl ,.o<«ca'= 
New York -.---- 255 2,766} 2,148 4,381; 131,635) 101,427 
BOOOEE .cy. ok se 222 4,112 996 6,578 2,496 8,034 
Baltimore. _-_-_--- 2,799 28,259| 5,844 40,282) 18,815 29,100 
Philadelphia _- 50 602 622 bend 1,155 6,441 

Ss nn eeae ne 216,389 4,294,749/457,544/4,826,029| 819,962!1,098,673 

















‘In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


























Receipts at— 1909. 1908. 1907. 1906. 1905. | 1904. 

Galveston _-- 85,404) 159,853) 102,483) 144,713 86,013 93,731 
Pt.Arthur, &c. 9,382 ,565 5,542 20,608 13,873 19,545 
New Orleans. 35,292, 108,600 94,508; 100,069 67,447; 110,690 
Mobile ------ 7,06 18.121 16,62 12,908 8,869 13,471 
Savannah -_-- 27,024 63,782 64 ,574 67,848 53,815 60,662 
Brunswick. - - 1,240 22,748 8,423 3,987 7,623 10,864 
Charleston, &c 3,704 7,49 6,453 8,534 4,389 5,332 
Wilmington _- 4,219 14,334 20,872 17,350 10,950 7,024 
Norfolk ----- 13,767 31,711 24,760 32,039 30,686 24,875 
N’port N., &c Teel. anneee 413 746 987 268 
All others - - - - 28,526 21,340 22,485, 22,657 16,060 36,033 
Total this wk.| 216,389) 457,544) 367,134) 431,459) 300,712) 382,495 
Since Sept. 1_/4,294,749/4,826,029/3 ,667,116/4,696 656 4,336 ,915'4,970,257 














The exports for the week ending this evening reach a total 
of 242,166 bales, of which 46,604 were to Great Britain, 
69,410 to France and 126,152 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: 





























Week ending Dec. 3 1909. From Sept. 1 1909 to Dec. 3 1909. 
Exported to— | Exported to— 
Exports 
Srom— Great | Conti- | Great Conti- 
Britain.|Fr’nce| nent. | Total. | Britain. |France.| ment. | Total. 

Galveston -__--| 22,672'23,702, 41,796) 88,170) 400,070'305,297 451,133,1,156,500 
Port Arthur_ -- ee CAE a 16,780} 1,000 29,121) 46,901 
Corp ‘Christi, &c veel Seo 7h 2a eo 9,551) 9,551 
New Orleans -- 7,777) 4,311) 16,990) 29,078} 211,907|107,076} 111,149) 430,132 
Mobile _--.---- ----| 9,20 6,616) 15,823 15,609) 38,736 17,814 72,159 
Pensacola ._--| 6,150)11,644| 4,900) 22,694 26,360) 32,018 21,299; 79,677 
Gulfport ----- ivieslt waae yr eye 7,258 ctu waeeee 1g 
Savannah _..-| 2,548/11,482| 28,660) 42,690) 161,933) 82,148 292,634; 536,715 
Brunswick - - - - BARS a ipl ae 62,877) 5,496 71,287; 139,660 
Guava. ...| 2-2} .accl -<--) coef 34,090 ..--) FO@eS 02,000 
Wilmington - -- _-.-| ----| 14,310} 14,310) 76,138) 15,700) 136,113) 227,951 
Norfolk --.--- ----| AGN Batik Geena Mie gies 4, 
Newport News ee ee RAee Lear. «tkave Ae w--z--| --- == 
New York._--| 1,554) 7,781) 2,347) 11,682 65,758) 30,514 54,334) 150,606 
| tS BEES eae 193 193 63,04 RB sn 6,736) 69,782 
Baltimore __.-| 1,000) 1,283) 1,306) 3,589 10,941! 2,485 22,415} 35,841 
Philadelphia -- 4,903) eae -os+| €,903 26,360 Paria. 7,492! 33,852 
Portland, Me-- <aeth: eae aad Cen: aaa ene. Ee eg Fe A ee ia 
San Francisco_| --.--| ---- 400 400 rT epi 8,650! 8,650 
Seatey i... he aid’: a emic weal éaee nbz 9,088) 9,088 
Tacoma --..--- eee ioe ek pees pees: ge 100) 100 
wee. GMOst aitur socal” 4 ata} “Best sted 200) 200 
Pembina ----- eee BAe See Bap oe san 550) 550 
Detroit....--- oroatalil ----| aS CPE pet ch eee | ------ 

TOs uses d 46,604/69,410)126,152 242,166/1,161,657|620,470 1,320,585 3,102,712 
Total 1908 _-_-- 186,788 58, 962/120, 562;366,312 1,280,311/464,848)1,604,655/3,349,814 

i 














In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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| On Shipboard, Not Cleared for— | 

















Great Ger- Other | Coast- | Leaving 
Dec. 3 at— \Britain.| France | many. |Foreign| wise. | Total. | Stock. 
| 

New Orleans_- 1,847} 9,177) 5,224 574 120) 16,442) 135,129 
Galveston ____| 47,518] 22,500| 32,408) 15,889) 14,624/132,939) 107,680 
Savannah _-_-_- | yea | Eee. ss5--] 500 8,322! 128,403 
Charleston -- pep es heh ae ae? a 1,000} 6,000) 33,055 
Mobile _....-.- 23,00 4,501) 967; ._-.-| 5,600) 13,368) 28,147 
Norfolk -----_- se a hs Ae ei a wdec| jtemen| bOWeeGl E¢,sUCUl 16,109 
New York---- 1,200 1,000) 800 el | cache 4,600) 127,035 
Other ports._.}| 12,000) --.--- 1,000; 1,000) 24,000) 21,733 
Total 1909__| 65,167 37,178 | 62,419| 19,063| 38,844|222,671| 597,291 
Total 1908__|112,499| 64,592) 90,590) 55,223) 31,469/354,373| 744,300 
Total 1907__} 63,209) 52,459 70,897 | 34,088 | 41,152/261,805| 573,863 

















Speculation in cotton for future delivery has been on a 
moderate scale at irregular prices, with the net changes for 
the week slight. The attitude of many of the trade has 
been a waiting one. The disposition is to await further light 
on the crop outlook from the reports of the ginning to be 
issued on the 8th inst. and the Government crop estimate 
on the 10th. Meantime the receipts have fallen off materi- 
ally. The belief of many, however, is that this decrease in 
the movement merely reflects a decreased demand for the 
actual cotton. Spinners as a rule have been buying from 
hand to mouth. The spot sales in Liverpool have continued 
very small and the stock there is very large. The condition 
of trade on this side of the water has not been as favorable 
as could be desired. A London despatch reports that Lan- 
cashire’s business has been very poor. Short-time in 
Lancashire has been agreed upon up to Feb. 28 by 92 mills. 
Fall River’s sales of print cloths during November were dis- 
appointingly small. There has been steady liquidation of 
smaller holders and from time to time some of the leading 
bull interests are supposed to have lightened their load. 
The reports from India continue to indicate that the crop in 
that country is large. Liverpool has at times been a large 
seller here, and the South, the West and Wall Street have 
also sold. The English political situation has been a more 
or less disturbing factor. Manchester advices have been to 
the effect that spinners’ takings are no gauge whatever to 
the actual consumption, that the reduction in consumption 
is enormous, that Liverpool. brokers were re-selling cotton for 
spinners on account of the paralysis of the cotton industry in 

ngland, and that short-time agreements in continental 
countries having terminated, they are being renewed. At 
the approaching session of Congress it is intimated that a 
new anti-option bill may be introduced. There seems to 
be a possibility that the general subject of cotton speculation 
may be made a subject of investigation by the Federal Legis- 
lature. On the other hand, some crop estimates under 
11,000,000 bales have been issued by newspapers and statis- 
ticians, the crop movement, for whatever cause, has de- 
creased, and within a few days some improvement in the 
demand for spot cotton in parts of the South has been 
reported. Some New England mills which had been ham- 
pered for some months by lack of water have latterly resumed 
work. Believers in better prices argue that the forthcoming 


Government reports on the ginning and the size of the crop. 


are likely to be bullish. Leading bulls have given support 
from time to time and houses in and out of Wall Street have 
been buying for moderate turns. The future of the market 
is believed to hinge largely on the Government crop estimate 
which will be issued on the 10th inst. To-day prices ad- 
vanced on reports of a larger spot demand in parts of the 
South, reports that the National Ginners’ Association stated 
the ginning at 8,884,000 bales, bull support, commission 
house buying and covering of shorts. Spot cotton here has 
been quiet. Middling upland closed at 14.75c., showing 
no change for the week. 

The rates on and off middling, as established Nov. 17 1909 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


UND iid, hic acdiess acsctedl c_1 50 on| Middling ..-._.- c. Basis} Good mid. tinged.c. Even 
Strict mid. fair__..1.30 on| Strict low. mid_-_-_ 0.25 off| Strict mid. tinged__0.15 off 
Middling fair____-- 1.10 on| Low middling---~-- 0.60 off| Middling tinged-- 0.25 off 





Strict good mid_.._0.66 on| Strict good ord-_-__1.05 off| Strict low mid.ting_U.60 off 
Good middling....0.44 on|Good ordinary----1.75 off} Low mid. tinged---_1.50 off 
Strict middling--- 0.22 on| Strict g’d mid. tgd_0 35 on| Middling stained _. _0.75 off 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Nov. 27 to Dec. 3— Sat. Mon Tues. Wed. Thurs. Fri. 
Middling uplands______.____~ 14.75 14.55 14.55 14.65 14.70 14.75 
NEW YORK QUOTATIONS FOR 32 YEARS. 
$908.6... 3 14 .75.{1901.c_.... 8.31]/1898_c-_-.-.-.- 8.06|1885_c____- 9.44 
(| > eee 9.35/1900______- 30.191 260s. «uns -. ROR! Yd Gp 10.56 
| ae 11.0011800.....~.. »& eo. eee 8.06/1883______- 10.56 
peas. 265 43.067 3606....... 5.62/18900.._._-. i!) >» See 10.44 
fees Se) ee §.86111880....... 10.2012001....... 12.12 
ii ok x sai S.reeee. «4s. folk. | Fit: 12.00 
ae 12.45)1606._..... 8.50/1887__.._-.- piu oo) 5, eer. 12.75 
| ee 6.891 2604. ..6..- ly: | eee S.se pears... ck. 9.19 


MARKET AND SALES AT NEW YORK. 





Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed. Con- | Con- | 
Spot. |sum’n.| tract. Total. 





Saturday.-/Quiet -........--- Barely steady 24 
Monday.-_-_|Quiet, 20 pts. dec__|Barely steady 

Tuesday -- Quiet \Steady._..-- 
Wednesday |Quiet, 10 pts. adv__ |Steady__-_-_-_- 
Thursday _|Quiet, 5 pts. adv__-|Steady---_-_-- 
Friday-_-_-_-|Quiet, 5 pts. adv__..| Very steady-- 29 


24 


4,400 
2.029 


_.--|23,300 23,353 


' 





I kB ie hall ores boas dh ga ee oe. Le edhe Diam ane 53 

















FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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—Franklin | D. Williams, who has entered the Boston firm 
of Wellington, Sears & Co., will becomethe resident partner 
in New York. 


THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as-the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 











December 3— 1909. 1908. 1907. 1906. 
Stock at Liverpool. ------- bales. 948,000 538,000 683,000 522,000 
SeOCK Ot Loman ...-. 2... 7,000 10,000 17,000 8,000 
Stock at Manchester ___-____-__-_- 56,000 37,000 51,000 36,000 

Total Great Britain stock-_---_- 1,011,000 585,000 751,000 566,000 
Stock at Hamburg----______--_- 4,000 14,000 16,000 11,000 
Stock at Bremen ............-- 238,000 326,000 164,000 219,000 
ee Oe ee 392,000 184,000 133,000 118,000 
Stock at Marseilles. -_.____.-._-- 2,000 4,000 ,000 3,000 
Stock at Barcelona --_-__-____-_-_- 8,000 21,000 12,000 6,000 
semen Os Cree. 5 8 os ce 48,000 37,000 18,000 63,000 
Seecm Ot Trseeee . . 2.2 42 ese 1,000 6,000 28,000 1,000 

Total Continental stocks- ----- 693,000 592,000 375,000 421,000 

Total European stocks---_-_--_-_- 1,704,000 1,177,000 1,126,000 987,000 
India cotton afloat for Europe__. 104,000 60,000 3,000 87,000 
Amer. cotton afloat for Europe__. 723,589 1,009,462 936,750 966,785 
Egypt,Brazil,&c.,afit.for Europe. 63,000 68 ,000 82,000 116,000 
Stock in Alexandria, Egypt-_---- 212,000 233,000 195,000 195,000 
Stock in Bombay, India_---_--_-_- 295,000 174,000 310,000 370,000 
Steak in U.', porte.—.... 25k 819,962 1,098,673 835,668 1,238,286 
Stock in U. S. interior towns____ 736,416 846,344 496,434 641,357 
U.S. exports to-day. -__._..-.-.- 7,507 75,813 28 ,660 62,958 





Total visible supply_--_-_---_-_-- 4,675,474 4,742,292 4,053,512 4,664,386 
yr the above, totals of American and other descriptions are as follows: 
merican— 











Liverpool stock. ........--. bales. 862,000 437,000 576,000 440,000 
Manchester stock. .._......-..< 49,000 32,000 39,000 29,000 
Continental stock. ............- 669,000 544,000 293,000 376,000 
American afloat for Europe----_-__ 723,589 1,009,462 936,750 966,785 
Cs. DOEt SOURS 2 ae k occ n8 6 819,962 1,098,673 835,668 1,238,286 
UW. S. Titerger weocas 2 oo Se 736,416 846,344 496,434 641,357 
U.S. exports to-day.__......-- 17,507 75,813 28,660 62,958 
Tot Amores — 2... 3,877,474 4,043,292 3,205,512 3,754,386 
East Indian, Brazil, &c.— 
Rivernanl Geter... 226505 28. Se 86,000 101,000 107,000 82,000 
Lom@on s@Gn. .. 242. -2 662.2555 ,000 10,000 17,000 8,000 
Manchester stock. .-_........-- 7,000 5,000 12,000 7,000 
Continental stock. _......._._-. 24,000 48 ,000 82,000 45,000 
India afloat for Europe________- 104,000 60,000 43,000 87,000 
Egypt, Brazil, &c., afloat______- 63 ,000 68,000 82,000 116,000 
Stock in Alexandria, Egypt--_-- 212,000 233,000 195,000 195,000 
Stock in Bombay, India__-______ 295,000 *174,000 310,000 370,000 
Total East India, &c_________ 798,000 699,000 848,000 910,000 
POP AMSMOAR . 65.155. <-e 3,877,474 4,043,292 3,205,512 3,754,386 
Total visible supply_________-_ 4,675,474 4,742,292 4,053,512 4,664,386 
Middling Upland, Liverpool-- -_-_- 7.72d. 4.97d. 6.35d. 5.96d. 
Middling Upland, New Yorke... 10.75c. 9.35c. 12.05c. 10.95c 
Egypt, Good Brown, Liverpool__ 12 %d. 9 1-16d. 10 9-16d. 10 44d. 
Peruvian, Rough Good, Liverpool 9.25d. 7.90d. 11.75d. 8.95d 
Broach, Fine, Liverpool__-__-_-_- 7d. 4%d. 5 13-16d. 5 34d. 
Tinnevelly, Good, Liverpool_.._.615-16d. 4 11-16d. 57-16d. 5 9-16d 


: aaa gee imports for the past week have been 227,000 
ales. 

The above figures for 1909 show an increase over last week 
of 140,834 bales, a loss of 66,818 bales from 1908, an 


increase of 621,962 bales over 1907, and a gain of 11,088 
bales over_1906. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have in- 
creased during the week 38,657 bales and are to-night 109,928 
bales less than at the same time last year. The receipts 
at all the towns have been 146,37! bales less than the same 
week last year. 


“OVERLAND MOVEMENT * FOR? THE ” WEEK “AND 
SINCE SEPT. 1.—We give below a statement showing the 


overland movement for the week and since Sept. 1, as made’ 


up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 




















1909 1908- 
December 3— Since Since 
Shipped— Week. Sept. 1. Week. Sept.1. 
CRN oc dk sida neal 18,427 156,126 36,981 238,451 
A Me yee ee =e . 9,303 82,315 14,683 149,914 
Ween Meee fo a 1,373 4,775 1,049 3,442 
ES SEE ae 3,482 31,609 3,558 31,821 
wen SPRUE 5 1,960 16,494 2,460 17,260 
Via Virginia points.__._________- 7,482 44,211 7,698 56,113 
Via other routes, &c..........-- 16,923 68 ,764 15,784 91,674 
Total gross overland__________ 58,950 404,294 82,213 588 ,675 
Deduct shipments— 
Overland to N. Y., Boston, &c___ 3,326 35,739 9,610 52,921 
Between interior towns________- 4,799 10,488 2,215 18,142 
Inland, &c., from South________ 1,805 15,175 854 13,650 
Total to be deducted____________ 9,930 61,402 12,679 84,713 
Leaving total net overland*__-___ 49,020 342,892 et 503 ,962 


* Inclucing movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 49,020 bales, against 69,534 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 161,070 bales. 











é 1909 1908——_—_ 
In Sight and Spinners’ Since Since 
Takings. Week. Sept.1. Week. Sept.1. 
Receipts at ports to Dec. 3__ 216,389 4,294,749 457,544 4.826,029 
Net overland to Dec. 3__________ 49,020 342,892 69,534 503 ,962 
Southern consumption to Dec. 3__ 52,000 702,000 50 000 596,000 
Total marketed ____.______. -817,409 5,339,641 577,078 5,925,991 
Interior stocks in excess __ --. 38,657 653,253 25,634 731,419 
Came into sight during week___-356,066 _. __.__ 602,712 Fp” ales 
Total in sight Dec. 3____-_- voted tae wes . ORR. Oxek ez 6,657,410 





North’n spinn’s takings to Dec. 3. 102,407 Be 897,627 y, 100,440%1 047,714 
&¥ Movement into sight in previous years: 


IS Week—W «: “RES Bales. Since Sept. 1— Bales. 

OS SRR lsh Steemal 471,958 |1907—Dec. 6_-___________ 4,970,046 
ee 574,885|1906—Dec. 7____________ 6,263,857 
iene... fs. 436,111|1905—Dec. 8____________ 5,844,270 
RR ala a mis ela ie a 495,45411904—Dec. 9____-_____ 5,775,450 





QUOTATIONS FOR MIDDLING-{COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other, principal {cotton ;marketsjfor 
each day of the week. 














Closing Quotations for Middling Cotton on— 

Week ending 

December 3. Sat’day. ;| Monday., Tuesday.,; Wed’day.,Thursd’y., Friday. 
Galveston ____- 14 5-16 (14% 14% 14% 14% 14% 
New Orleans_-__|/14% 14% 14% 14% 14% 14% 
MOUS é eens au 14\% 14% 14 3-16 |14 38-16 |14% 14% 
Savannah ____- 144% 14 3-16 |14 3-16 [143-16 |14% 14% 
Charleston. ___- 14 3-16 |14 3-16 (14% 14% 14% 14 3-16 
Wilmington. ___|14\% 14 14 14% 14% 14% 
PUREE, twine tea b 14% 14% 14% 14% 14% 14% 
pO ee 14.75 14.75 1.455 14.55 14.65 14.70 
Baltimore __-__-_ 14% 14% 14% 14% 14% 14% 
Philadelphia ___|15.00 14.80 14.80 14.90 14.95 15.00 
Pi CS ae 14% 14% 14 9-16 |14% 14% 14 11-16 
Memphis __..2..|14% 14% 14 & 14% 14 &% 14% 
See Aaa 14% 14% 14% 14% 14 %4 14% 
Houston......- 14 5-16 (143-16 (143-16 |14% 144% 14% 
Little Rock._..|14 3-16 (143-16 |14 1-16 |141-16 |14\% 14% 




















NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





| | l 2 
Sat’ day, | Monday,| Tussday,| Wed'day,|Thursa’y,| Friday, 























Nov. 27.|Nov. 29.| Nov. 30.) Dec. 1. | Dec. 2. | Dec. 3. 
N ovember— 
Range ...... — @ —\— © —|—- @ —|— @ —-—- @ —|-—- @ — 
Closing--___- CYR Be Ye eee ces Ae aa A reegh gpa 
December— | 
RTE |14.34-.47 14.36-.58)14.32-.37|14.43-.48/14.50-.55/14.52-.68 
+ ee 14.48-.50 14.33-.35/14.36-.37/14.45-.46|/14.52-.54)14.66-.68 
January— 
OS |14.65-.70|14.48-.78}14.45 .59/14.57-.66 14.65-.73/14.68-.83 
Closing - _ - - - -|14.65-.66/14.52-.53|14.53-.54|14.61-.62)14.67-.68)14.81-.82 
February— | | 
OS eee: i— @ —|— @ —|— @ —|— @ —— @ —— @ — 
ater bay teh, a wean —}14.63-.65)14.64-.66|14.71-.73)14.78-.80/14.91-.93 
arch— | } 
range ...... /14.96-.02/14.79-.10)14.76-.90|14.87-.96 14 95-.03/14.98-.13 
—— aan ce wi |14.97-.98/14.83-.84/14.84-.85/14.91-.93)14.98-.99/15.12-.13 
pril— | } | | 
Range ____._..|_— @ —/i— @ —|— @ —|— @ —|— @ — @ 
“ee anise Sink i |15.01-.03|14.87-.89)14.88-.90/14.93-.95 15.00-.02)15.14-.16 
May— | | | 
| or 15.14-.20|14.98-.27/14.95-.07/15.05-.15,15.14-.21,15.17-.31 
Closing - - - . -- 15.15-.17/15.01-.02/15.03-.04)15.10-.11/15.16-.17 15.30-.31 
June— | | 
Range -._-_-- — @ —|— @ —— @ —— @ —— @ —— @ — 
2 ia ie bes on 15.19- ae ee on 15.12-.14/15.19-.21|15.32-.34 
uly— | 
Range ...... |— — .27/15.08-.38|15.06-.17/15.16-.22)15.24-.29 15.26-.39 
aa )/15.25-.27)15.11-.12'15.13-.14/15.19-.20/15.24-.25|15.38-.39 
September— | | | 
nge .___..|13.25-.30|13.18 —|— @ —/13.20-.25\— @ —|— @ — 
ee bi et ewan 13.25- 3013.14 a wees ada —|13.34 —\13.44 — 
ctober— } | | 
. — —|12.53-.58/12.64 —)|12.77-.83}12.88-.90/12.97-.06 
¥i Closing. ..-.- 12.65 —j\12.54 —/12.65 —/12.81-.82 12.87-.89/12.98-.99 
‘one— 
ne Re | Firm. | Quiet. | Easy. Quiet. | Steady. Firm. 
Options .._.. | Steady. Steady. Steady. | Steady. | Steady. | Steady. 
WEATHER REPORTS BY TELEGRAPH.—Our re- 


ports from the South this evening by telegraph denote that 
on the whole fairly favorable weather has prevailed during 
the week. Rain has fallen in most localities but the precipi- 
tation has as a rule been light. 

Galveston, Texas.—We have had rain on one day during 
the week, the rainfall reaching one inch and twenty-six hun- 
dredths. The thermometer has ranged from 62 to 76, aver- 
aging 69. 

Abilene, Texas.—There has been rain on two days during 
the week, to the extent of ninety-two hundredths of an inch. 
The thermometer has ranged from 40 to 76, averaging 58. 

Corpus Christi, Texas.—There has been rain on two days 
the past week, the rainfall being eight hundredths of an inch. 
The thermometer has ranged from 60 to 76, averaging 68. 

Fort Worth, Texas.—Rain has fallen on three days during 
the week, the precipitation reaching one inch and sixty-two 
hundredths. he thermometer has ranged from 46 to 76, 
averaging 61. 

Palestine, Texas.—Rain has fallen on two days during 
the week, the precipitation reaching fifty-two hundredths 
of an inch. The thermometer has ranged from 50 to 78, 
averaging 64. 

San Antonio, Texas.—We have had rain on two days 
during the week, the rainfall reaching eight hundredths of 
an inch. The thermometer has ranged from 46 to 86, 
averaging 66. 

Taylor, Texras.—We have had rain on three days of the 
week, the rainfall being twenty-eight hundredths of an inch. 
The thermometer has ranged from 46 to 80, averaging 63. 

New Orleans, Louisiana.—There has been rain on two days 
the past week, the rainfall being one inch and nineteen hun- 
dredths. The thermometer has averaged 65. 

Shreveport, Louisiana.—We have had rain on one day 
during the week, the precipitation reaching forty-one hun- 
dredths of an inch. The thermometer has ranged from 
43 to 70, averaging 56. 

Vicksburg, Mississippi.—We have had rain on one day of 
the week, the rainfall being thirty-four hundredths of an 
inch. The thermometer has ranged from 52 to 77, averag- 
ing 63. 

Sidene, Arkansas.—There has been rain on two days of 
the week, to the extent of thirty-nine hundredths of an inch. 
The thermometer has averaged 57, the highest being 65 and 
the lowest 41. 

Little Rock, Arkansas.—Rain has fallen on one day during 
the week, the precipitation reaching thirty-eight hundredths 
of an inch. The thermometer has ranged from 44 to 74, 
averaging 59. 

Memphis, Tennessee.—There has been rain on one day 
of the past week, the rainfall being thirty-two hundredths 
of an inch. The thermometer has ranged from 50 to 73, 
averaging 59.4. 
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Nashville, Tennessee.—Picking and ginning about com- 
pleted. Rain has fallen during the week, the precipitation 
being twenty-seven hundredths of an inch. Average ther- 
mometer 56, highest 72, lowest 39. 

Mobile, Alabama _—Rain in the interior latter part of week. 
We have had rain on two days of the week, to the extent of 
one inch and thirteen hundredths. 

Montgomery, Alabama.—We have had rain on one day 
during the week, the precipitation reaching ninety-eight 
hundredths of an ‘inch. The thermometer has ranged from 
41 to 78, averaging 58. 

Selma, Alabama.—There has been rain on two days of 
the past week, the rainfall being ninety-two hundredths 
of an inch. The thermometer has ranged from 38 to 70, 
averaging 55.5. 

Madison, Florida.—There has been rain on one day during 
the week, the rainfall being thirty hundredths of an inch. 
Average thermometer 60, highest 72, lowest 39. 

Augusta, Georgia.—There has been rain on one day of the 
week, the rainfall being one inch and eight hundredths. The 
thermometer has averaged 51, the highest being 75 and the 
lowest 32. 

Savannah, Georgia.—There has been no rain during the 
week. The thermometer has averaged 55, ranging from 
42 to 76. 

Charlotte, North Carolina.—Farmers are_ selling more 
freely. We have had a trace of rain on one day during the 
week. The thermometer has averaged 51, the highest be- 
ing 71 and the lowest 30. 

Charleston, South Carolina.—There has been a trace of 
rain on one day of the past week. The thermometer has 
ranged from 40 to 76, averaging 58. 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO DEC. 1.—Below we present a synopsis of the 
crop movement for the month of November and the three 
months ended Nov. 30 for three years: 





| 





| 
1909. | 1908. | 1907. 

Gross overland for November- ----- bales 246, 126) 325, 714| 164,820 
Gross overland for 3 months___________ 381,763| 538 ,437, 258,195 
Net overland for November_._-___._._- 211 ‘208 278,564 125,170 
Net overland for 3 months__.._____.__- 323,115 459,456 190,018 
Port receipts in November----....--_-- 1,316,563) 1,862,286) 1,524,292 
Port receipts in 3 months._........-_- 4,212,257| 4,540,973) 3,381,870 
Exports in November. ............-... 1,105,927) 1,348,290; 1,254,058 
pS Se ee eee 3,037,346 3,150,422) 2,500,318 
Port stocks on Nov. 30. ....4.......... 847,442 1,032,322 808 ,598 
Northern spinners’ takings to Dec. 1___- 844,168 993 ,382 541,466 
Southern consumption to Dec. 1____.__- 676,000 570,000 636,000 
Overland to Canada for 3 months (in- 

cluded in net overland)-_-._..._-._-- 32,598 26,998 20,345 
Burnt North and South in 3 months_--_- | EES ee er eres 
Stock at North. interior markets Dec. 1_ 7,499 17,737 10,768 
Came in sight during November-_-_-_-_-_-__ ' 1,923,771 2,542,850) 1,921,462 
Amount of crop in sight Dec. 1_____-__-_- 5,836,372 6,285,429) 4,597,888 
Came in sight balance of season_____-_.' 9 _____. : 7,544,417] 6,983,941 
OWE QNOD. 05 nin ccmamavabiiieiusuhaese), Bab abe 13 ,829,846/)11,581,829 
Average gross weight of bales__________ 510.22 519.56 515.53 
Average net weight of bales_._.-___-._ - 486.22 495.56 492.53 












































| 
December 2 a 1909. 1908. 1907. 
Receipts at— Since | | Since Since 
Week. Sept. 1. | Week. | Sept. 1. Week. Sept. 1. 
ta 

ee... cnsedeneee 107,000 469,000) 43,000| 181,000) 49,000, 236,000 

For the week. | Since Sep ember 1. 

Exports —— t 
from— Great = | Japan | Great | Conti- | Japan | 
Britain.| . |\&China’ Total. | Britain. | ment. & China.' Total. 

Bombay— | | | | 
1909-_.-_- 2,000) 45,000; 19,000 66,000 6,000 102,000 86,000 194,000 
SB edn = ad: tine ; 8,000; 13,000; 21,000)  -.___. 93,000 66,000 159,000 
SE nt on 1,000 2 eee 6,000, 2,000 109,000, 44,000, 155,000 

Calcutta— i | j | | 
Ms okt oh. Sect oie } 000; _.--.-| 1,000 2,000 ME! Sdcnee 9,000 
1908 __... - 1,000) ....- 2,000, 3,000, 4,000 9,000) 10, 000) 23,000 
eet is. =n eet Bp owen: peers 1,000, 8,000) _____- 9,000 

Madras-— | | | | 
ek Bete | ete aa eee 3,000) 4,000) 1,000 8,000 
BN th tev) > wn we ePaee Leet io 5s want } 2,000) 7,000 2,000 =11,000 
Sho? ¢ ona ee = | 1,000 5, 000) 8 ae | 21,000 

All others— 

., 1,000}. 1,000; _...- | 2,000 10,000 J ae | 45,000 
1908 _.--_. 1 2°000 2 | 4,000 4,000, 48,000 4,000; 56,000 
SE acon 1,000) fon abies | 9,000, 6,000, 35,000 6,000 47,000 

Total it | 
Ree. cuss 3,0 10) 47, 900) 19,000; 69,000 21,000, 148,000 87,000; 256,000 
1908 nik oe 3,600; 10,000) 15,000) 28,000 10,000 157,000 82,000) 249,000 





aes 2 :000) 14, 000) Sw at | 16,000) 14,000, 168,000; 50,000) 232,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS. 





Alexandria, Egypt. 














December 1. | 1909. 1908. 1907. 
Receipts (cantars)— | 
Theis WOOK . kee 430,000 430,000 | 360,000 
Since Sept. 1......... 3,113,524 2,694,085 | 3,520,687 
} . } : | 
This Since This | Since || This | Since 
Export (bales)— Week. Sept. 1.|| Week.|Sept. 1.|| Week.|Sept. 1. 
Te Liverpeel. o.oo cans 5,250 62,43)! ‘11, 500} 52,200 8,000) 93,991 
To Manchester ....-..-- 8,750 50,099) | 38,587, ) 9,000! 80,707 
To Continent ...-....-- 6,250 93,281| 9, 500} 80,656 13,750/101,248 
pe ee eee 5,250 21,699); 3,750) 14,412) 4,000) 16,442 
Total exports -._...-.- 25,500 227,922 .24,750)185,855 |34,750\202,388 
i il 











Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 
The statement shows that the receipts for the week were 
430,000 cantars and the foreign shipments 25,500 bales. 





WORLD’S SUPPLY AND TAKINGS OF COTTON. 























Cotton Takings. 1909. 1908. 
eek and Season. 
Week. | Season. Week. Season. 
Visible supply Nov. 26_______- 14,534,640] ________ 4,408,065} __...__. 
Visible supply Sept. 1....-.--.- a Ey 1,931,022 .| 1,714,982 
American in sight to Dec. 3____| 356,066] 5,992,894| 602,712) 6,657,410 
Bombay receipts to Dec. 2----- | 107,000 469,000 43, '000) 181,000 
Other India ship'ts to Dec. 2___| 3,000} 62,000 + —_ 7,000) ~—«90.000 
Alexandria receipts to Dec. 1__| 57,000! 415,000 57,000 359,000 
Other supply to Dec. 1*____._- 10,000) 76,000 10,000 94,000 
OTA SUD a sei dowe Wie «cum |5,067, 706) 8,945,916/5,127,777| 9,096,392 
uct—— 
Visible supply Dec. 3....-..-.. [$07 675,474) 4,675,474|4,742,292| 4,742,292 
Total takings to Dec. 3.______. | $92, 32! 4,270,442) 385,485) 4,354,100 
Of which American__...____| 830,232! 3,569,442) 382,485] 3,591,100 
OE WOM OCR. 3. ss fc cel 62,000) 701,000 3,000 763,000 
! 








| 
* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market con- 
tinues quiet for both yarns and shirtings. Manufacturers 
cannot sell. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison. 





























1909. 1908. 
8% lbs. Shiri- Coin. 84 lbs. Shirt- Cot.n. 
32s Cop ings, common | Mid. 32s Cop ings, common | Mid. 
Tu | to finest. Upl’s Twist. to finest. Upl’s 
. d. d.jis.d. 8. d.| a. |a. d.is.d. 8. d.. | fd. 
det. } 
22 10% @ 10%|5 4%@9 9 7.37\8% @ 9415 1 @8 6 5.04 
e.. 10% @ 11415 6 @9 11 | 7.71\/8% @ 9415 1%@8 6 4.99 
Nov | 
5 110% @ 114%|5 6 @9 11 7.59/84 @ 9%15 1 @8 6 5.00 
12 10% @ 114/15 6 @9 11 7.72 is @ 9 5 O @8 6 5.05 
19 |10% @ 11% |5 6 @9 11 7.42 @ 8%/4 10%@8 6 5.07 
26 |10% @ 11 |5 5 @9I10 | 7. 02,776 @ 8%/4 1 @8 5 5.08 
Dec. | 
3 110% @ 11 15 54% @9 11 7.727% @ 8%4 9 @8 4%) 4.97 








SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 242,166 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK —To Liverpool—Nov. 30—Winifredian, 1,113 up- 
RG, are CO RO id oc cits tgs os wi be ce fs Gh es RL 1,404 
To London—Nov. 2e-—BMImnctoe me, 190. 2. 3... cence sn sed 150 
To Havre—Nov. 27—Caroline, 3,962___._......-.. --..-..- 3,962 
To Dunkirk—Nov. 5 1s emg a DOSS Adil sen cée donevee 3,781 
To Marseijles—Nov. 30—Roma, 38______-__.._-.-_-_----.-. 38 
To Bremen—Nov. 29—Prinz Pitedrich, Wilhelm, 443__..__ 443 
To Antwerp-——Nov. 30—Vaderland, 249__________._-------- 249 
To Genoa—Nov. 30—Konig Albert, $80 a lak 550 
To Naples—Nov. 30—Konig Albert, 1,100____._____-___---- 1,100 
To Piraeus—Nov. 29—Athinai, 5___._.____.....-.-.---.-. 5 
GALVESTON—To Liverpool—Nov. 26—Irak, 22,672_______ «n> 0,8te 


To Havre—Nov. 26—Commodore, 14,327._.._..Nov. 27—Stan- 
ee SMES i See eC Ce, Se ea 23,702 
To Bremen—Nov. 26—Cassel, 10,637._...Nov. 29—Heidel- 
berg, 5,305___ Dec. 1—Swedish Prince, 4,715_..-______._- 
To Hamburg—Nov. 30—Albano, 3,492______...-.____. 
To Antwerp—Nov. 26—Hornby Castle, 5,564__ 
To Ghent—-Nov. 26—Hornby Castle, 2,154 
To Barcelona—Dec. 1—Moncenisio, 2,605 
To Genoa—-Dec. 1—Moncenisio, 7,324_.___._..__..._-___.--- 
PORT ARTHUR—To Bremen—Nov. 30—Cayo Manzanillo, 7,884_ 7,884 
TEXAS CITY—To Mexico—Nov. 25—City of Tampico, 750_____- 750 
NEW ORLEANS—To Liverpool—Nov. 30—Cuban, 4,072_-_. Dec. 




















oo RR, MA TRIIRS o c wiain hh apa dd Sead oro Jge a So Hida <. Sa gee 
To Havre—Dec. 2—Guyane, og CORRES SR iets ES 8 AE 4,200 
To Marseilles—Nov. 29—Federica, 111_______________-_-_- 111 
To Bremen—Nov. 26—Swedish Prince, 1,488___________-_-_- 488 
To Hamburg—Dec. 1—Vogesen, 60___ Dec. 3—Alesia, 1,290__ 1/350 
To Antwerp—Dec. 3—Horace, 149______________--__-__-_-_~- 149 
To Naples—Nov. 30—Mongibello, 100_---- nie hinges + ¢ eiarigid = 100 

To Oporto—Nov. 29—Argentina, 1,969__._ Dec. 2—Miguel M. 
Dee, Gee Ge oa coe ck ec oc ll k E bea eee ee 2,454 

To Barcelona—Nov. 29—Argentina, 650_.. Dec. 2—Miguel M. 
PIs I is aso wine usin ol ith aie ok.ah on 1A ded ak eto ai aaa 1,600 

To Genoa—Nov. 30—Mongibello, 4,286___ Dec. 3—Principessa 
Reith, STO as os iS dwccivsh woe eR eke 6,986 
To Venice—Nov. 29—Federica, 2,411_____.____.._--.-.-_ __- 2,411 
To Trieste—Nov. 29—Federica, 452_______________-_-__-_-_~- 452 
MOBILE—To Havre—Nov. 24—Euston, 9,207_______________-_~- 9,207 
To Bremen—Nov. 24—Khorzan, 6,616_____._____________. 6,616 
PENSACOLA—To Liverpool—Dec. 1—Santanderino, 6,150__-_-__- 6,150 
To puete er 27—Adelheide Menzell, 11,644____________ 11,644 
To men—Nov. 26—Parana, 4,900_____________._-_--.-- 4,900 
SAV ANNAH. To Liverpool—Nov. 26—Parisian, ES Rea aX. 2,548 

To Havre—Nov. 26—Newholm, 5, 622___Nov. 27—Pennine 
Bae. 4 BOO 6. cm « axKk Segews kes die eben dees 11,482 

To Bremen—Nov. 27—Gordonia, 10,514; Erroll, 1,277___Nov. 
30—Horsley, 6,646___ Dec. 1—Reider, 6,190 .__________-_-. 24,627 

To Hamburg—Nov. 27—Pennine Range, 490___ Dec. 2—Chris- 
NO i a aa a nae aR ee ga aaa an a en 3,003 
To Rotterdam—Nov. 27-—Erroll, 50_.______________.._____- 50 
To Antwerp—Nov. 27—FErroll, 730____._______..__-_-_-_-_- 730 
To. Ghent—Noy. 27-——Erroli, 100... -. =... eee 100 
Bh Gothenburg-——Nov. 27—Erroll, 100_______________..___e 100 
o Rome—Nov. 27—Pennine Range, 5 Bar aE TPE e ey apes A hare 50 
WILMINGTON —To Bremen—Dec. 1 siolland, a 14,310 
BOSTON—To Yarmouth—Nov. 23—Boston, + Picea eG pe 193 
BALTIMORE Dec. 1—Templemore, y * Wrpgeae 1,000 
To Havre—Nov. 20—-Ikbal, 1,283_____________-___=_- a, a: Se 
To Bremen—Nov. 26—Main, 356_____________. ce Ge | el ha De 356 
To Hamburg—Nov. 27—Bosnia, 7GO i eee eet 750 
© Antwerp—Nov. cn NR MPU ios ita ndctines sia x Ks . 200 
26—Merion, 3,548________ 3,548 
To Manchester—Nov. 24— Manchester Merchant, 1,355. i. oe 
SAN FRANCISCO—To Japan—Nov. 30—Chiyo Maru, 400_ eas 400 
242,166 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Nov. 12. Nov. 19. Nov. ’ 26. Dec. 3. 

Sales of the week____________ 38,000 27,000 34,000 37,000 
Of which speculators took... 2,000 3,000 1,000 2,000 
Of which exporters took__.. 1,000 1,000 1,000 1,000 
Sales, American... —._....... 30,000 21,000 25,000 29,000 
Actual Si Sesapipigiealipiga aR gee 13,000 3,000 7,000 15,000 
eng EE IS gc eins 83,000 74,000 70,000 107,000 
Total stock—Estimated_.___-_ 756,000 857,000 840,000 948,000 
Of which American—Est_._ 674,000 771,000 763,000 862,000 
Total imports of the week_-___ 110,000 178,000 60,000 229,000 
Of which American. -_-_-.___- 85,000 164,000 37,000 193,000 
ArounNs weet... 2. 461,000 391,000 419,000 264,000 


“(Of which American--.------ 398.000 327,000 351,000 205,000 
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The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 




















Spot. | Saturday. Monday. Tuesday. | Wednesday. Thursday. | Friday. 
Market 1 | 1; ous 
12:15 $| Dull. Quiet. Quiet. Quiet. | Quiet. Dull. 
P.M. | | 
Mid. Up 'ds 7.68 7.74 7.65 | 7.68 7.78 7.72 
| | | 
Sales ..... 4,000 | 5,000 14,000 | 5,000 6,000 3,000 
Spec. &exp.| 500 | 1,000 1,000 | 500 500 500 
| | 
Futures. | Steady at | Steady at |Irregular at; Steady at | Steady at | Quiet at 
Market | 3@4 pts. | 2@4 pts. | 6@9 pts. | 2@3 pts. | 3@4 pts. | 1@2 pts. 
opened J} advance. | advance. decline. | advance. advance. advance. 
' i 
Market }| Quiet at | Quiet at Quiet at | Quiet at _ Firm at Steady 
4 $1 pt. dec.to.24% @7 pts.|7@8 pts.! 24@3% |5@7% pts.junch. to 2 
P.M. 3J\}% pt. adv.) advance. decline. | pts. adv. advance. | pts. adv. 
| ‘ 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 






























































The prices are given in pence and 100ths. Thus, 7 47 means 7 47-100d- 
ri j ! 
| Sat. Mon. Tues. | Wed. Thurs. | Fri. 
Nov. 27 | —- 
to 11234) 12% |12¥¢| 4 {12M 4 |12M@) 4 112%, 4 |12M%) 4 
Dec. 8. |p.m.| p.m. \p.m. p.m |p.m.|/p.m.|/p.m./p.m.|p.m.|p.m.|/p.m.}/p.m. 
OT 2 1 Hi ete 1 eet Ee LS | d.|a.|a 
November|....|7 47 [54 {54 |454%|__-_|__--|_.--|..-.]..--|---.. 
Nov.-Dec.|__--|7 47 53 %153 w%i47 (464/48 50 574%4|56 (52% 56 
Dec.-Jan_|____|7 47% )54 53 %}47 (46 46|47 15/50 57% 55 14/52 4 56 
Jan.-Feb_|____|7 51 4/58 56%/49 (4944/50 4/52 4/60 59 155% 59% 
Feb.-Mch.|____|7 54 61 59 51 {51 152 4/54 62 {61 |58 62 
Mch.-Apr.!_._.|7 57 63 % 61 4/53 |53 154 4156 64 (63 (6014 64% 
Apr.-May.|_.--|7 59 65 &% 638 54 4/54 4/56 57 14'165 4 |64 1 162 66 
May-June |___-_|7 61 6 64 4/55 14 |56 I57%|59 167 |66 |63%'67% 
June-July |___.|7 59 %/65 63 53 4/54 4/56 57 |65 (6414/62 |66 
July-Aug_|_._.|7 58 63 % 61 51 4/52 4154 55 63 62 by 160 44 |64 
Aug.-Sep_|___.|7 24%|29% 27 174%)19 (2014/21 %\29 (284/27 |30% 
Sep.-Oct .|....|6 77 82% 8&1 72 Wi74 7354/77 2 82 |80 44183 4 
Oct.-Nov-|-_- 6 63 4/67 4/66 58 4/59 144'60 &|62 %/68 S68 |67 169% 
Nov.-Dec.|____|6 57%/|62 (60 52 7493 44\54 %4|56 74)62 \62 er {63 14 
! { | 
BREADSTUFFS 


Friday, Dec. 3 1909. 

Prices for wheat flour have ruled steady. Trade here has 
been very quiet. Stocks are large and it is possible for con- 
sumers to buy on almost their own terms; yet there is no 
disposition to anticipate needs. From the Southwest and 
the West the reports indicate that business has been dull and 
that there is no prospect of an improvement in the situation 
in the near future. Many of the spring-wheat flour mills at 
the Northwest have closed,down owing to congestion due 
to the strike of railroad switchmen and lack of shipping 
directions on old orders. Rye flour and corn meal here 
have been quiet and steady. 

Wheat has been very irregular and on the whole at least 
a trifle lower. Recent reports of damage to the Argentina 
crop by rain and locusts have been denied. Hammering and 
liquidation have been noticeable features at times. Well- 
known bulls at the Northwest and also in New York have 
been selling, partly in fear of large deliveries on the first of 
December, though it turned out that there were none on that 
date. On the 6th inst., however, it is said they are likely 
to be liberal. It seems that the switchmen’s strike at the 
West has upset the calculations of those who had contem- 
plated making liberal deliveries. Favorable Argentina re- 
orts have been received and European markets at times 
ave been noticeably weak. Copious rains have fallen in 
India and the crop outlook there is regarded as favorable. 
Though the world’s shipments showed a decrease as com- 
pared with recent weeks, they were over 4,000,000 bushels 
larger than for the corresponding week last year. The stock 
at Minneapolis has been increasing. Flour and cash wheat 
at the Southwest have been dull and depressed. Owing to 
the switchmen’s strike, Northwestern mills, finding it diffi- 
cult to ship their flour, have shut down. Instead of a de- 
crease in the American visible supply, as many had ex- 
pected, there was an increase of about 1,800,000 bushels. 
Spring-wheat receipts have been large and the world’s avail- 
able stock has increased 1,748,000 bushels, as contrasted 
with an actual decrease for the same week last year of over 
3,000,000 bushels. Crop reports from Europe have been in 
the main favorable. The same is true of this country. 
Furthermore there has been an absence of export trade. On 
the whole, what with foreign business dull, speculation slug- 
gish, supplies liberal, and crop reports generally favorable 
both at home and abroad, the trend of things has seemed to 
many to be in favor of lower prices. On the other hand, 
however, the switchmen’s strike has latterly restricted the 
movement of the crop and the supply at Chicago is small. 
Some maintain, too, that if the May option seems too high, 
July is too low. Underneath it all the cash situation is by 
many regarded as firm. There are those who believe that 
every bushel will be wanted and that drawbacks in the situa- 
tion will be only temporary. Certainly there is an under- 
current of resistance to any material decline, which can only 
be accounted for on the theory that the situation has ele- 
ments of intrinsic strength which cannot be safely disre- 
garded. ‘To-day prices advanced on a sharp decrease in the 
receipts, firmness on the spot and covering by nervous 
shorts. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
ne. 2.700 Wine! 2.0.02... .2.<--..- 126% 125 25 125 124% 124% 
December delivery in elevator.._.114% 114 115 115 115% 117 
May delivery in elevator.....---- 112% 112% 112% 112% 112% 113 





DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator__._.106% 105% 106% 1055 106% 106% 
May delivery in elevator._______- 106 1055 106% 105% 105% 106 
July delivery in elevator________. 97% 97% 97% "7% 987% 97% 


Indian corn futures have been lifeless in the local market. 
At Chicago the trading has been fairly active. Prices have 
shown irregularity within a narrow range. The tendency 
of the market, on the whole, however, has been downward, 
owing to a marked increase in the receipts. Moreover, late 
reports on the size of the yield have been bearish and a 
further increase in the movement is expected. Meantime 
the cash demand has been small and cash quotations have 
weakened. Cash interests too have been prominent in the 
selling of futures. Argentina crop news has been conflicting. 
To-day the market here was nominal. At the West prices 
were firmer on the strength of wheat, unsettled weather 
and covering of shorts. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
TOR QO 6 oe cc's Sh Pel 2. ..72% 72% 72 71% 72 72 
December delivery in elevator__- 71% 71 70%4 70% 69% 69% 
May delivery in elevator 69% 695 69% 69 69% 69% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator__._._.59% 58% 58144 A7% 57% 58 
May delivery in elevator._._.__.._..61%% 614% 61% 61% 61% 61% 
July delivery in elevator_______-_ _- 61 60% 60% 60% 60% 60% 


Oats for future delivery in the Western market have 
been quiet with small fluctuations in prices. But the drift 
of the market has been upward, owing to very small receipts 
and lighter deliveries on December contracts than had 
been expected. The cash demand has been somewhat 
larger at firm prices. Sentiment, however, is bearish, 
owing to the belief that when corn husking has been com- 
pleted the movement of oats to market will increase material- 
ly. Meantime, stocks at Chicago are large and cash interests 
there have been sellers on all advances. To-day prices 
advanced on small receipts and offerings and covering of 


shorts. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Natural 
wie” -44 4-46 44 %-46 44 4-46 44 4-46 44 4-46 44 %-46 


te 
clipped.45 4-48 4 45%-48}5 45%-48% 4514-48 % 4534-484 45 %-48 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

December delivery in elevator____.39% 39% 39% 393; 40% 40% 

May delivery in elevator________-_- 42 41% 42 42 42% 42% 

July delivery in elevator_________- 40 39% 40 40 40% 40% 
The following are closing quotations: 

FLOUR. 

Winter, low grades__..$4 40@$4 60; Kansas straights, sacks_$5 00@$5'25 

Winter patents_-_....-- 5 60 5 90 Kansas clears, sacks_._. 4 50@ 465 

Winter straights__...-.- 5 25 5 50 | City patents._..._._-- 655@ 6 85 

Winter clears......-... 500@ 5 25) Rye four............. 415@ 450 

Spring patents__._-.-.- 5 40 5 70 Graham flour____._.-- 450@ .... 

Spring straights. _....- 5 00 5 30 Corn meal, kiln dried_.. 3 20@ ___- 

spring clears.........- 4 50 4 75) 

GRAIN. 

Wheat, per bushel— Corn, per bushel— Cents. 
ia BPE, PO.. Laccccess $1.18 &% No. 2 mixed...... elev. 72 
cee, BO. Beccasnen 1.16 \& No. 2 yellow ._.--f.o.b. 72 
Red winter, No. 2..-f.0.b. 1.24% No. 2 white _____-_f.o.b. Nominal 
Hard winter, No. 2...--- 1.19 4 | Rye, per bushel— 

Oats, per bushel— Cents. No. 2 Western_---_f.o.b. 77 
Natural white.......- 44% @46 State and Jersey_-_ Nominal 
White clipped-_--..-.-- 45 % @48 4 | Barley—Malting --_-_- 63 @70 
PE Reincaasincnnawcene Nominal Feeding, c.i.f., N.Y. 63 @65 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 


























Receipts ai—| Flour. Wheat. | Corn. Oats . Barley. | Rye. 
|bbls.196lbs.|bush. 60 lbs.'bush. 56 lbs. bush. 32 lbs. bush.48ilbs .'bu.56 lbs. 
Chicago --- af 147,860 378,400| 1,507,500 1,222,900 561,815) 21,000 
Milwaukee-_ a 106,450 217,800 40,700 147,000 354,600; 28,000 
Duluth _-_-- oe eA it ae 221,406 488,108) 36,581 
Minneapolis._| ------ 2,864,400 95,840 324,020 459,800) 49,630 
i, . ee 140,000 133,100 COS re | 2,500 
Detroit -_ __-- 4,092 5,685 19,207 een - souk ay +e 
Cleveland -- 1,269 4,238 180,948 58,187 es as oe 
St. Loujs... 60,680 251,907 323,955 193 ,600 88,400} 7,000 
Peoria .....- 60,470 9,000 275,092 54,400 67,000) 5,000 
Memes O1F.i 0c ccuce 480,940 92,400 (a Ara ae Beer hae 
— — o—— Ss - 
Tot.wk.’09 402,211; 6,121,491; 2,668,742 2,330,295 2,038,344) 149,711 
Same wk. ’08 505,367| 7,294,146) 3,111,898 3,156,433 2,282,685) 169,988 
Same wk. ’07 423,753) 6,407,326) 1,859,384 2,249,925 1,029,726) 132,485 

Since Aug. 1 

EE 8,443,516!138,653,540; 50,460,106 72,610,295 37,197,458'3,574,945 
i ae 8,526,657 |135,077,265| 39,086,796 72,110,406 42,224,037 |3,475,503 
1907 .. 2-5 6,974,532|102,673,199| 65,653,049 83,676,211 33,135,749/3,491,071 











Total receipts of flour and grain at the seaboard ports for 
the week ended Nov. 27 1909 follow: 





Flour, Wheat, Corn, Oais, Barley, Rye, 

Receipts at— bbis. bush. bush. bush. bush. bush. 
New York _____-- 182,036 1,058,900 105,750 935,700 346,325 aaa 
OGG 5. sncon ee 69,784 75,850 75,620 1,027 1,000 
Ported, Me... ..  .2--5- 24,000 peegiehed sp oye Boh gf Mater oom he 
Philadelphia -----_ 66,279 417,497 57,870 75,715 1,000 aa AP 
Baltimore _------- 63,796 55,225 273,503 52,357 1,250 11,463 
Richmond _------ 2,763 24,264 39,164 35,230 3,948 
New Orleans *_... 26,412 30,800 169,800 GGA » eeiieal > ehowe 
i) Ree |) Sete Raeeee bees Bleak, leis 
NE hc ints mine’ ieee 81,000 91,000 1,000 ye he ie wea 
NN Bd co cilte Swen | skeen « 12,000 1,620 OR sha eal 
MORtTOAl. ..~-<s-06 20,066 See «| awaese 129.830. 290746 a nce 
Total week_-_-- 428,191 3,139,934 824,937 1,375,552 470,348 16,411 
Week 1908___---- 410,682 3,672,715 2,049,705 785,445 277,047 12,458 
Since Jan. 1 1909_15,761,958 88,783,518 37,229,727 41,131,975 6852,078 1063,779 
Since Jan. 1 1908_16,734.208 109007,841 35,100,566 39,965,669 5924,112 2572,765 





* Receipts do not include 
on through bills of lading. 


grain passing through New Orleans for foreign§fports 
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The exports from the several seaboard ports for the week 
ending Nov. 27 1909 are shown in the annexed statement: 











Wheat, Corn, Flour,. Oats, Rye, Peas, Barley, 
Exporis from— bush. bush. bbis bush. bush. bush. bush. 
New York _...--. 501,994 19,984 Shave. sieee | Seed 19,195 50 
Portland, Me---- Saves | ékepee “eg eeae beedkn ibets “tanan’” | alee 
ee ae 386,000. - ~abdes J. See ey ee ae 720 
Philadelphia .... 331,000 25,000 PE ee chee ewes  ehude "endo 
Baltimore. - - - : 67,688 27,470 4,661 et ieee a 2 re 
New Orleans .--- - 8,000 194,000 11,000 3,669 Réane ne 495 
Galveston... -- Seba de. anil Sie oa-s5- Secbb is, malig al, James 
pe ay re 12,000 4,351 1,620 Ps : ‘. 
Montreal. -__- JTjFBF OOO Sk ons eS FE ale re 40,000 4,496 
WUReee ck kacs | Raden: Veh ee naceun Th gs ORS. a 
Total week. --.2,504,181 278,454 227,211 ae cone 59,195 5,761 
Week 1908___---3,763,838 90°,295 321,915 6,792 --.-- 222,398 57,685 
The destination of these exports for the week and since 
July 1 1909 is as below: 
——-Flour Wheat Corn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports for weck and Nov.27. 1909. Nov. 27. 1909. Nov. 27. 1909. 
since July 1 to— bbis. bbis. bush. bush. bush. bush. 
United Kingdom ___123,228 2,338,478 1,646,583 26,004,545 76,520 1,444,572 
Continent -....-.--- 50,009 820,676 805,598 16,337,384 169,584 1,543,432 
So. & Cent. Amer... 39,454 350,231 52,000 187 ,034 1,4 89,852 
West Indies --- - 14,460 547,706 ....-.. 1,675 30,950 821,755 
Brit. No. Am. Cols_ 60 . E  eee  ae O eS 18,922 
Other countries.... ...... ey ee GE.956 «ideas 11,592 
7 RS Eee ee 227,211 4,198,047 2,504,181 42,599,593 278,454 3,930,125 
y, So ee 321,915 4,688,761 3,763,838 65,336,014 906,295 3,547,056 


The world’s shipments of wheat and corn for the week 
ending Nov. 27 1909 and since July 1 1909 and 1908 are 
shown in the following: 























Wheat. Corn. 
Exports. 1909. | 1908. 1909. 1908. 
| Week Since Since Week | Since Since 
Nov. 27. July 1. July 1. Nov. 27.| July  # July 1. 
| Bushels. _ Bushels. Bushels. | Bushels. | Bushels. Bushels. 
North Amer./4,238,0)) 67,920,000) 93,885,700} 248,000; 3,771,000) 3,821,400 
Russian ---_/6,600,000 104,032,000) 32,056, Ou 221,000) 6,632,000; 6,320,500 
Danubian --| 176,000 9,848,000; 20,320,000} 476, | 8,081,000) 8,113,500 
Argentine - 128,000 13,200,000 | 27,613,000 1,615,000) 51,217,009! 39,735,500 
Australian _.| 288,000 4,804,000) 6,992,000) —-...-- bet S Ss Fee ee eee 
Oth. countr,s| 544,000 23,872,000! 7,050,000] _____. Pe a dSanuda ke: 
Total .__ 11,974,390 223,676,000 187,916,700 2.560,000) 69,701,000, 57,990,900 
| 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 











| Wheat. | Corn. 
United | | United | | 
Kingdom. | Continent. Total. | Kingdom. | Continent. | Total. 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Nov. 27 1909-- 16,880,000 15,600,000 32,480,000| 3,230,000) 5,695,000) 8,925,000 
Nov. 20 1909__ 16,240,000'15,260,000 31,600.000| 3,655,000| 5,185,000) 8,840,000 
Nov. 28 1908... 17.760,000/11.520,000 29,280,000, 4,420,000} 4,675,000! 9/095,000 
Nov. 


30 1907-- 15,680,000, 9,040,000 24,720,000 4,880,000) 5,359.00) 8,120,000 


The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Nov. 27 1909, was as follows: 




















AMERICAN GRAIN STOCKS. 

W heat. Corn, Oats, Rye, Barley. 
bush. bush. bush. bush. bush. 
tk ees . 1,682,000 239,000 1,133,000 6,000 307,000 
” eT ee ae ID, 047 \cdaethdh eien SAD, 5. shamans 9.000 
I as Peat = Z 517,000 nee” wth aay (5 a cease 1,000 
Philadelphia ----.---- 636,000 2.000 45,000 FE  Beeeeecr~ ps 
pS eee eee 698,000 519,000 $58,000 172,000 2,000 
New Orleans ----_---- 93,000 306,000 DRE: ) ecco). aetna 
Galveston. -.-.-...--.-.-- 176.000 Gr!) SERRA) Ss ok eee, - | cede 
EE tina os a aatna hel 3,523,000 90,000 1,325,000 33,000 543,000 
TR ieee aanhdg wie ine 944,000 65,000 269,000 42,000 1,000 
sits cere pin 567,000 116,000 153 ,000 75,000 3,000 
CRD id bins 66:6 mm fbin 1,819,000 253,000 4,057,000 ae en eames 
Milwaukee -....----.-.. 530,000 42,000 732,000 38,000 31,000 
SR cts siete > eel 5,032,000. ....-- 811,000 37,000 653,000 

Minneapolis --....-..- 2,892,000 15,000 1,262,000 259,000 873. 
ee | ree _ 2,010,000 40,000 393 ,000 5,000 56,000 
ED GE con a wa- ne 3,357,000 334,000 ee oe ere 
i, ) ese ‘ ee 11,000 27.000 1,144,000 Re Gece o 
Indianapolis.._...---.. 425,000 158,000 252,000 aaa, iMiaeaee ee 
Co eens «. ods Wa < SG 4,351,000 351,000 295,000 173,000 803,000 
Total Nov. 27 1909__29,418,000 3,288,000 13,686,000 918,000 3,282,000 
Total Nov. 20 1909__27,630,000 2,631,000 13,919,000 832,000 3,353,000 
Total Nov. 28 1908__48,973,000 2,651,000 8,694,000 1,070,000 6,472,000 

CANADIAN GRAIN STOCKS. 
W heat, Corn, Oais, Rye, Barley, 
bush. bush. bush. bush. bush. 
Montreal. .----.- » Sei 98,000 54,000 481,000 6,000 134,000 
are eT eee oc ck eu CE ee~——sCaweewhe cacaue’.. Sbawee, * womens 
ek Ses 2s. i bk, 3 Pe | a a Oc aa ifs Sat.) 
Other Canadian _--.--.-- RO: eer eee) pers ee er re Bee > 
Total Nov. 27 1909_. 9,999,000 54,000 481,000 6,000 134,000 
Total Nov. 20 1909__11,093,000 32,000 Ce 126,000 
Total Nov. 28 1908__ 6,599,000 30,000 wren “S.k. se 72,000 
SUMMARY. 

Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
American ...._.....-29,418,000 3,288,000 13,686,000 918,000 3,282,000 
CO. . 6 ew kv ube 9,999,000 54,000 481,000 6,000 134,000 
Total Nov. 27 1909__39,417,000 3,342,000 14,167,000 924,000 3,416,000 
Total Noy. 20 1909__38,723,000 2,663,000 14,344,000 832,000 38,479,000 
Total Nov. 28 1908__55,572,000 2,681,000 9,025,000 1,070,000 6,544,000 





THE DRY GOODS TRADE. 
New York, Friday Night, December 3 1909. 
Trading in cotton goods at first hands was generally 
quiet during the past week, most of the business done being 


confined to small orders for quick shipment. Jobbers, as 
a rule, have been purchasing in a hand-to-mouth fashion, 


and not much improvement in the demand from that 
quarter, especially for future delivery, is expected until 


. Stock-taking, which is already under way in some houses, 


is completed, or until the outlook for a satisfactory dis- 
tribution becomes clearer. In the primary market goods 
are being shipped steadily and the movement of merchandise 
has been of fair proportions. So far as forward business is 
concerned, both mills and selling agents appear to be mark- 
ing time, preferring to await developments rather than 
make commitments which might mean a loss. The raw 
material situation is still the dominant factor and the 
trade, as a whole, is awaiting with much interest the Govern- 
ment cotton report next week. Prices are firmly held 
and mills have again requested agents to refuse all business 
tendered at levels not on a parity with the present cost of 
the staple; not a few mills, it is understood, have been 
obliged to buy cotton at high prices to help out on contracts 
for goods previously booked, with unsatisfactory results in 
the way of profits. Stocks of goods made from low-priced 
cotton are reported as not large, and are steadily decreasing; 
this, together with other strong underlying factors, seems 
to point to continued firmness in values, both in primary 
and secondary markets. Among jobbing houses business 
has continued fairly active, although reports from the 
West and South indicate that trade in those sections is 
better than in the East, where more or less conservatism 
characterizes the operations of buyers. Retail trade in 
the local market has shown further improvement, with a 
better demand noted for holiday lines, which has been 
reflected in the numerous ealls upon jobbers for small lots 
of goods for quick shipment. Teomess has moved in fair 
volume for spring, and holiday lines are meeting with a 
good sale; demand for heavy-weight cotton underwear 
for fall has been poor, but on woolen underwear and hosiery 
business is reported as generally satisfactory. In_ the 
men’s wear market, some of the low-priced lines have been 
opened for fall 1910, and a fair amount of business has 
already been booked at prices showing more or less irregu- 
larity; the market generally, however, has ruled quiet. In 
dress goods a better demand came forward for spring lines, 
and secondary distributers continued to seek additional 
supplies of serges, panamas, diagonals, and other popular 
cloths; but trade upon the whole has not been active. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Nov. 27 were 3,196 
packages, valued at $178,967, their destination being to the 
points specified in the tables below: 





1909-——_ ——-1908-—— 
Since Since 

New York to Nov. 27— Week. Jan.1 Week. Jan. 1, 
|e, ee Ao ES mia 1,80 39 845 
Cee Serenade ec cei ee sue 1,056 30 1,407 
SE es Se ee ee ee ee eee ee _-- 166,473 inti 20,918 
ee ee Es 100 16,024 out 12,881 
Pe ee BY ae See oe” 6 epee: 75 25,378 mie 28,315 
RII oes ns SPEER ila tea ees te Lions Do 392 15,235 48 9,317 
I SL PG Nite eh vs whan eececces 501 37,478 889 26,605 
I OG ee Tit ss Us saad 22 23 1,629 46 1,568 
ES eae Fi rn a 171 12,967 387 14,284 
ae nce 1,844 49,924 181 37,933 
iJumee: Mees ss i ace 90 21,224 105 20,353 
EE, dis tes een eS ks Sond ee ae 8,196 349,125 1,725 174,426 


The value of these New York exports since Jan. 1 has been 
$19,170,346 in 1909, against $10,895,567 in 1908. 

Leading tickets‘of bleached goods are well under order 
and firmly held, but prices on lower counts have been shaded 
to some extent. A fair volume of business developed 
during the week on staple prints at the new price basis, 
a feature being the calls for quick delivery; wash fabrics, 
especially the cheaper lines, have also moved more freely. 
Denims and other colored cottons, as well as ginghams, 
were taken in fair quantities and prices continued firm. 
Converters’ drills ruled steady, but various low grades of 
sheetings displayed considerable irregularity in prices. 
Although some inquiries were received from miscellaneous 
ports, notably South American markets, export trade re- 
mained very quiet. In print cloths trading has been of 
small proportions, the transactions being confined largely 
to second hands; prices remain quotably unchanged. 

WOOLEN GOODS .—While the men’s wear market has 
not shown much activity, some business was done on new 
lines of cheap fabrics opened during the week for fall 1910; 
from now on additional openings of both woolens and 
worsteds, ranging from the lowest to the highest-priced 
goods, will take place. Outside of the advance business 
noted, trading has been confined chiefly to orders for prompt 
and near-by delivery. Business in dress goods, also, has 
been largely of this nature, although jobbers and cutters 
sent in better orders for staple worsteds for spring. The 
opening of next seasons’s lines of broadcloths in the near 
future is awaited with much interest. 

FOREIGN DRY GOODS.—Houses handling imported 
woolens and worsteds report a good business on most lines 
for the fall and winter seasons, especially broadcloths and 
fine worsteds; prices which foreign manufacturers were able 
to name on fine broadecloths and other fabrics apparently 
proved attractive to buyers here. For spring, bookings on 
light-weight woolens and fine worsteds have been heavy, 
and prices have ruled stiff; but no more so than on similar 
domestic fabrics. In the market for linens demand has 





continued good, but business, especially for prompt and 
near-by shipment, has been restricted by small supplies. 
' Burlaps have ruled dull and unchanged. 
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News Items. 


Itasca Independent School District, Tex.—School Taz 
Suit to Be Heard by State Supreme Court.—The suit brought 
to restrain this district from collecting a school tax of 50 
cents on the $100 valuation has been certified to the State 
Supreme Court. The tax was imposed under the constitu- 
tional amendment submitted in Nov. 1908 increasing the 
rate of tax that school districts could levy from 20c. per $100 
to 50c. per $100. The contention of the plaintiffs, who were 
sustained in the District Court, is that as the amendment in 
question did not receive a majority of all the votes cast at 
the election, it was not, therefore, legally adopted by the 
people. The district contends that it is not necessary that 
the amendment should receive a majority of all the votes 
cast at the election but merely a majority of those polled 
on that particular proposition. The higher court’s opinion 
on this point is watched with interest as it will affect a 
number of other amendments submitted in recent years. 

Tallahatchie (Miss.) Drainage District.— Protest Against 
Bond Issue.—The Tallahatchie Protective Association, over 
the signatures of T. G. James, President, and E. M. Holmes, 
Secretary, in an advertisement on another page, advise 
against the purchase of the $500,000 bonds authorized by 
the Legislature in 1908 to construct main trunk drains. It 
is claimed that the project is entirely impracticable. 


Wisconsin.—Constitutional Amendments.—Three proposed 
amendments to the State Constitution, having been ap- 
proved by both the Legislatures of 1907 and 1909, will be su 
mitted to the voters for adoption at the general election 
in November 1910. Two of these amendments relate to the 
apportionment of members of the Senate and Assembly 
and to their compensation. The latter changes Section 21 
of Article IV so as to increase the pay for each regular 
session from $500 to $1,000. We give the section below, 
italicizing the proposed change and placing in brackets the 

ortion to be eliminated in the event of the amendment 
eing carried. 

Section 21. Each member of the Legislature shall receive for his services 
for and during a regular session the sum of [five] ten hundred dollars, and 
ten cents for every mile he shall travel in going to and returning from the 
place of meeting of the Legislature on the most usual route. In case of an 
extra session of the a gg se no additional compensation shall be allowed 
to any member thereof, either directly or indirectly, except for mileage, to 
be computed at the same rate as for a regular session. No stationery, 
newspapers, postage or other perquisites, except the salary and mileage 


above provided shall be received from the State by any member of the 
Legislature for his services or in any other manner as such member. 


The other amendment is to Sec. 10 of Art. 8 and relates 
to the appropriation of moneys for the purpose of acquiring, 
reserving and developing the water power and forests of the 
tate. If this amendment is approved by the voters, the 
matter given below in italics will be added to the Constitution. 


Section 10. The State shall never contract any debt for works of interna 
improvement, or be a party in carrying on such works; but whenever 
grants of land or other property shall have been made to the State, espec- 
jally dedicated by the grant to particular works of internal improvement, 
the State may carry on such particular works, and shall devote thereto 
the avails of such grants, and may pledge or appropriate the revenues de- 
rived from such works in aid of their completion. (Provided that the State 
may appropriate money in the treasury or to be thereafter raised by taxa- 
tion for the construction or improvement of public highways.) Provided 
that the State may appropriate moneys for the purpose of acquiring, preserving 
and developing the water power and forests of the State; but there shall not be 
appropriated under the authority of this section in any one year an amount to 
exceed two-tenths of one mill of the taxable property of the State as determined 
by the last preceding State assessment. 


The matter given in parenthesis above was added by an 
amendment adopted in November 1908. 





Bond Calls and Redemptions. 


Denver, Colo.—Bond Call.—Interest ceased Nov. 30 on the 
following bonds: 
Storm Sewer Bonds. 
South Capitol Hill Storm Sewer District Bond No. 40. 
mone a I mie of hook a:8 
East Side Sanitary Sewer District No. 1. on oO. 74. 
North Denver Sanitary Sewer District No. 5. Bonds Nos. 25 to 44, 
inclusive. 





Improvement Bonds. 
East Colfax Avenue Improvement District No. 1. 
inclusive. 


: ony Denver Improvement District No. 1. Bonds Nos. 123 to 128, in- 
clusive. 


East Denver Improvement District No. 2. Bonds Nos. 91 and 92. 

Fighteenth Avenue Improvement District No. 1. Bond No. 57. 

South Broadway Improvement District No. 2. Bond No. 51. 

South Capitol Hill Improvement District No. 1. Bond No. 31. 

South Side Improvement District No. 1. Bond No. 43. 

West Denver Improvement District No. 1. Bond No. 99. 
Sidewalk Bonds. 

Capitol Hill Sidewalk District No. 1. Bonds Nos. 81 to 95, inclusive. 

East Capitol Hill Sidewalk District No.1. Bonds Nos. 11 to 57, inclusive. 
Paving Bonds. 

Alley Paving District No. 2. Bond No. 25. 

Champa Street Paving District No.1. Bonds Nos. 87 to 103, inclusive. 
Curbing Bonds. 

South Side Curbing District No. 2. Bond No. 19. 


Bond Proposals and Negotiations this week 
save been as follows: 


Ackerman, Choctaw County, Miss.—Bond Sale.—The 
$35,000 6% 20-year coupon water and light bonds described 
in V. 89, p. 1097, were sold on Nov. 2 to the Robinson- 
Humphrey Co. of Atlanta at 103.52. Purchasers to fur- 
nish blank bonds and pay accrued interest. 


Albany, N. Y¥.—Bond Offering.—Proposals will be re- 
ceived until 11 a. m. Dec. 15 by H. N. Fuller, City Comp- 
troller, for $200,000 4% 20-year bonds dated Dec. 1 1909. 
Interest semi-annual. Certified check for 2% is required. 


Altamont (Town) School District No. 1, Franklin County, 
N. Y¥.—Bonds Legalized.—Chapter 76 of the Laws of 1909 
validates $4,000 5% bonds issued to purchase a site at 
Tupper Lake Junction, remove a school building to the 
new site and improve the same. 

Denomination $1,000. Date Oct. 1 1908. Interest annually at the 


Tupper Lake National Bank. Maturity $1,000 yearly on Oct. 1 from 1911 
to 1914 inclusive. 


Amsterdam, Jefferson County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Dec. 16 by J. H. 
Maple, Village Clerk, for the following 5% Market Street im- 

rovement bonds: 

7,100 assessment bonds. Denomination $750, except one bond of $1,100. 
Maturity $1,100 Dec. 1 1911 and $750 yearly on Dec. 1 from 1912 
to 1919 inclusive. 

2,300 village’s rtion bonds. Denomination $500, except one bond of 
$300. Maturity $500 yearly on Dec. 1 from 1911 to 1914 inclu 
sive and $300 Dec. 1 1915. 

Authority, Sections 1536-281 and 1536-213, Revised Statutes. Date 
Dec. 1 1909. Interest semi-annual. Certified check for 5% of amount 
of bonds bid for, payable to the Village Treasurer, is required. Purchaser 
to pay accrued interest. These bonds were offered as 4s on Oct. 1. See 
V. 89, p. 1023. 

Anniston, Ala.—Bond Sale.—This city has disposed of 


$21,000 bonds to the contractor in payment for work done. 


Arkansas City, Cowley County, Kan.—Bond Sale.—The 
$6,000 444% 20-year judgment-funding bonds offered on 
Sept. 7 (V. 89, p. 612) have been taken at par by Evlyn 8. 
Payne, the holder of the judgments. Denomination $500. 
Date Sept. 1 1909. Interest semi-annual. 


Ashland, Jackson County, Ore.—Bond Offering.—Pro- 
posals will be received until 8 p. m. Dec. 14 by M. F. Eggles- 
ton, City Recorder, for $11,190 6% Fourth Street paving 
bonds. 

Authority, Chapter 5 of Title XXVII. and Section 2730 of Chapter 5, 
Bellinger & Cotton’s Codes and Statutes. Denomination $500, except one 
bond for $190. Date Oct. 1 1909. Interest semi-annually at the City 
Treasurer’s office. Maturity 10 years, subject to call on any interest- 
paying period at or after one year from date of issue. Certified check for 
5% of the bonds bid for, payable to the City of Ashland, is required. 

Ashtabula, Ashtabula County, Ohio.—Bond Ojfering.— 
Proposals will be received until 12 m. Dec. 29 by Frank W. 
Wagner, City Auditor, for $390,000 4% coupon river-im- 
provement bonds. 

Denomination $1,000. Date Oct. 1 1909. Interest semi-annually in 
Ashtabula. Maturity on Oct. 1 as follows: $10,000 yearly from 1911 to 
1914 inclusive, $15,000 yearly from 1915 to 1918 inclusive, $20,000 yearly 
from 1919 to 1922 inclusive and $30,000 yearly from 1923 to 1929 inclusive. 
Certified check on a national bank for 5% of the amount bid for, payable 
to the City Treasurer, is required. Bids must be made upon blanks fur- 
nished by the City Auditor. Of the total issue $100,000 will be delivered 
as soon as prepared and executed and $50,000 monthly thereafter. Pur- 
chaser to pay accrued interest. 


Atlanta, Ga.—Bond Election.—An election will be held 
Feb. 15 1910 (not Dec. 15 1909 as at first reported) to vote 
on the propositions to issue the following bonds: $1,350,000 
for sewers, $600,000 for schools, $100,000 for the Grady Hos- 
pital, $900,000 for water-works and $50,000 for a crematory. 


Autauga County (P. O. Prattville), Ala.—Bond Sale.— 
We are informed that the three issues of 30-year gold coupon 
road and refunding bonds aggregating $150,000, offered as 
414s on Nov. 15 and described in V. 89, p. 1176, have been 
sold to Otto Marx & Co. of Birmingham as 5s. 


Auglaize County (P. O. Wapakoneta), Ohio.—Bond Offer- 
ing.—Proposals will be received until 12 m. Dec. 29 by A. E. 
Schaffer, County Auditor, for $24,000 5% bonds, to rebuild 
the county infirmary. 

Authority Section 871-1, Revised Statutes. Denomination $1,000. 
Date Jan. 1 1910. Interest semi-annual. Maturity Sept. 1 as follows: 
$5,000 yearly from 1924 to 1927 inclusive and $4,000 in 1928. A cash 
deposit of $500 must accompany bid. Purchaser to pay accrued interest. 
Bonds will be delivered within 10 days from the time of award. 


Avon, Livingston County, N. ¥.—Loan Proposed.—This 
town proposes to issue road and bridge notes. It is expected, 
we are advised, that they will be purchased by local investors. 


Bainbridge (Town), Chenango County, N. Y.—Bond 
Ojjering.—Proposals will be received until 1 p. m. Dec. 20 
by Fred. C. Flemming, Town Clerk, for $14,000 4% gold 


town-hall bonds. 

Denomination $250. Date Jan. 1 1910. Interest is payable at the 
Chase National Bank in New York City, or, if registered, to the registered 
holders in New York exchange. Maturity $1,000 yearly on Jan. 1 from 


Bonds Nos. 55 to 57, 
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1915 to 1928 inclusive. Certified chcek on some national bank of New 
York State for $300, payable to the Town Supervisor, is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Bainbridge (Village), Chenango County, N. Y.—Bond 
Ojffering.—Proposals will be received until 1 p. m. Dec. 20 
by Homer D. Owens, Village Clerk, for $5,000 and $2,000 


gold water-supply-system-extension bonds. 


The bonds mature on Jan. 1 as follows: the former issue $250 yearly 
from 1915 to 1934 inclusive and the latter issue $250 yearly from 1915 to 
1922 inclusive. Denomination $250. Date Jan. 1 1910. Interest (rate 
to be named in bid) payable semi-annually at the Chase National Bank in 
New York City, or, if registered, payable in New York exchange to the 
registered holder. Bid for each issue must be accompanied by a certified 
check for $250, drawn on some national bank of New York State and 
made payable to the Village Treasurer. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Baltimore, Md.—Ojjering of Sewer Stock.—This city is 
offering for sale over the counter “a limited amount” of 
314% sewerage stock. This is a portion of the $10,000,000 
stock authorized by the voters on May 2 1905, from which 
sales are made from time to time as the money is needed. 
See V. 87, p. 1558.. The stock matures in Oct. 1980. 


Barre, Washington County, Vt.—Note Sale.—We see it 
reported that $20,000 4% 3-months notes have been dis- 
posed of to the Capital Savings Bank of Montpelier. 


Bay City School District (P. O. Bay City), Tex.—Bond 
Election.—Papers state that an election has been called for 
Dec. 23 to vote on the question of issuing school-repair bonds. 
The issue was voted at a former election but the Attorney- 
General would not approve the issue. 


Beaufort, Beaufort County, So. Caro.—Bond Ojfering — 
Proposals will be received until 12 m. Dec. 15 by W. F. 
Marscher, Chairman Commissioners of Public Works, for the 
$43,000 5% coupon water-works and electric-light-plant 
bonds voted on Nov. 4. 


Denomination to suit purchaser. Date Jan. 1 1910. Interest semi- 
annually in Beaufort. Maturity 40 years, subject to call after 20 years. 
Bonds are exempt from town taxes. Certified check for 1%, payable to 
by) Re oT required. Total debt, this issue. d valuation for 
1 ° ° ° 


Beaver County (P. O. Beaver City), Okla.— Bond Sale.— 
On Nov. 20 the $23,000 5% 20-year funding bonds mentioned 
in V. 89, p. 1294, were awarded to Seasongood & Mayer of 
Cincinnati for $23,475, the price thus being 102.065—a basis 
of about 4.838%. The following bids were also received: 
C. H. Coffin & Co., Chicago.$23,251|S. A. Kean & Co., Chicago- $23,020 
A. J. Hood & Co., Detroit... 23,100|}John Nuveen & Co., Chicago. 23,007 

Denomination $1,000. Date Oct. 5 1909. Interest semi-annual. 

Belmont, Ohio.—Sale of Bonds Enjoined.—It is stated that 
an injunction has been issued restraining the sale of the 
$1,500 5% cemetery bonds described in V. 89, p. 1365. 
The bonds were to have been awarded on Nov. 30. 


Belmont County (P. O. St. Clairsville), Ohio.—Bond Sale. 
—On Nov. 29 the Belmont National Bank of Belmont sub- 
mitted a bid of 100.23 for the $2,000 444% coupon Belmont 
Road bonds described in V. 89, p. 1439. It is said that this 
bid was successful. 


Benoit, Bolivar County, Miss.—Bond O/fering.—Further 
details are at hand relative to the offering on Dec. 7 of the 
$10,000 6% gold coupon water-works bonds described in 
V. 89, p. 1365. Proposals will be received until 8 p. m. on 
that day by M. M. Thompson, Mayor. 

Authority Sections 3415-16-19, Chapter 99, Code of 1906. 
tion $500. Date Oct. 5 1909. 


National Bank in New York. 
from all taxes. 


Denomina- 
Interest semi-annually at the Hanover 
Maturity Oct. 5 1929. Bonds are exempt 
Certified check for $500, payable to the Mayor, is required. 
No bonded or floating debt at present. Assessed valuation 1909, $172,976. 
As previously stated, the town reserves the right to reduce the amount of 
bonds to be issued to $8,000 if it is found that said amount covers the cost 
of the plant. 
Big Stone Gap, Wise County, Va.—Bond Offering.—Pro- 
ar will be received until 8 p. m. to-day (Dec. 4) by J.S. 
right, Recorder, for the $4,000 town-hall and jail, $4,000 
sewer and $22,000 street and sidewalk 5% municipal im- 
provement bonds voted on Oct. 26 (V. 89, p. 1235). 
Authority Sections 1033g and 1038e, Chapter 44, Code of 1904. De- 
nomination $500. Date Jan. 11910. Interest semi-annually at the Town 
Treasurer’s office or at the Interstate Finance & Trust Co. in Big Stone 
Gap. Maturity Jan. 1 1940. Konds are exempt from town tax. 


Blackwell, Kay County, Okla.—Purchasers of Bonds.— 
Farson, Son & Co. of Chicago were the purchasers of the 
$20,000 6% 20-year bonds sold (V. 89, p. 1365) on Nov. 1. 
The price paid was 102.50 and accrued interest. The securi- 
ties were issued for the following purposes: $12,500 to purify 
the water-system, $2,500 to improve the streets, and $5,000 
to equip the fire department. Denomination $500. Inter- 
est May and November. 


Braintree (P. O. South Braintree), Norfolk County, Mass. 
—Note Ojfjering.—Proposals will be received until 10 a. m. 
Dec. 7 by Benjamin F. Dyer, Town Treasurer, for the dis- 
count of $20,000 notes. Denomination $10,000. Maturity 
$10,000 on April 12 1910 and $10,000 on April 20 1910. 
The notes will be certified as to genuineness by the City Trust 
Co. of Boston, which will further certify that the legality of 
the issue has been approved by Ropes, Gray & Gorham of 
Boston, a copy of whose opinion will be delivered to the pur- 
chaser without charge. otes will be ready for delivery 
on Dec. 8. 

Brighton Township School District (P. O. New London), 
Ohio.—Bond Sale.—Otis & Hough of Cleveland purchased 
on Nov. 27 $4,650 6% school-property-improvement bonds 
for $4,896—the price thus being 105.29. 








Denominations from $200 to $300. Date Dec. 11909. Interest March 
and September. Maturity one bond each six months from March 1 1910 
to Sept. 1 1918 inclusive. 


Bristol County (P. O. Taunton), Mass.— Note Offering. — 
Proposals will be received until 10:30 a. m. Dec. 9 by Frank 
M. Chace, Chairman of the County Commissioners, for $20,- 
000 Fall River Court-House 444% notes. 


Denomination $10,000. Date Dec. 11 1909. Interest semi-annual. 
Maturity $10,000 Dec. 11 1910 and $10,000 Dec. 11 1911. 


Buffalo, N. Y.—Bond Sale.—On Nov. 29 the $115,000 
4% 20-year registered sewer bonds described in V. 89, 
p. 1365, were sold to N. W. Halsey & Co. of New York City 


at 100.769. A list of the bids received follows: 
N. W. Halsey & Co., N. Y_.100.769| Estabrook & Co., N. Y_-.--- 100.26 
N. W. Harris & Co., N. Y_..100.593| People’s Bank of Buffalo----- 100.10 


W.N. Coler & Co., N. Y__-.100.379| East Side S. Bk., Rochester_*100 
* For $50,000 bonds. 


Bid Rejected.—The only bid received for the $371,966 66 
4%, 5-year registered Elmwood Avenue improvement bonds, 
offered on the same day, was one of par for $50,000 of the 
issue, submitted by the East Side Savings Bank of Rochester. 
This offer was rejected. 


The following 4% bonds were disposed of during Novem- 
ber to the various sinking funds at par: 


$15,000 00 temporary-loan bonds dated Nov. 1 1909 and due July 1 1910. 
15,016 65 7 Yared local-work bonds dated Nov. 15 1909 and due Nov. 15 


Burlington, Vt.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Dec. 6 by L. C. Grant, City Treasurer, 


for $27,500 4% coupon (with privilege of registration) public 
wharf bonds. 





Denomination $1,000, except one bond of $500. Date Dec. 1_ 1909. 
Interest May 1 and Nov. 1 at the City Treasurer’s office. Maturity Dec. 1 
1934. Bonds will be certified as to genuineness by the City Trust Coe. of 
Boston, who will further certify that the legality of the issue has been ap- 
proved by Ropes, Gray & Gorham of Boston. Bonds will be ready for 
delivery soon after Dec. 6 1909. 


Burlington, Des Moines County, Iowa.—Ciiy Adopts 
Commission Form of Government.—An election held Nov. 29 
resulted in favor of a commission form of city government. 
The reports give the vote as 2,638 to 1,268. 


Bushnell, McDonough County, Ill.—Bonds to Be Issued 
Next Spring.—This city will be in the market next spring 
with about $18,000 street-improvement bonds. 


Canajoharie, Montgomery County, N. ¥Y.—Bonds Legalized. 
—The Legislature of 1909 passed an Act (Chapter 290) 
legalizing the following bonds: 


$150,000 water-system bonds voted Jan. 30 1909. V. 88, p. 393. 
2,800 yea mg or sold in January to the Canajoharie National Bank. 
19,300 for paving and curbing Church Street and providing said street 
with a storm sewer. 


Canyon, Randall County, Tex.—Bonds Registered.—The 
$25,000 5% 20-40-year (optional) water-works and sewer 
bonds described in V. 89, p. 869, were registered on Nov. 26 
by the State Comptroller. 


Cavalier County (P. O. Langdon), No. Dak.—Bond Offer- 
ing.—Proposals will be received until 12 m. Jan. 5 1910 by 
J. K. Hamilton, County Auditor, for $7,200 Roseau Lake 
Drain No. 1 bonds. The amount of bonds to be issued may 
be reduced by the amount of assessments paid in cash prior 
to the date of sale. Certified check for $500 is required. 


Chattanooga, Tenn.—Bond Sale.—On Nov. 11 the First 
National Bank of Cleveland purchased $2,287 98 Paving 
District No. 90 and $1,117 19 Paving District No. 127 6% 
1-5-year (serial) bonds for $3,441 67—the price thus being 
101.071. The former issue is dated Oct. 7 1909,while the 
latter issue is dated Sept. 29 1909. Interest annual. 


Chenoa Township School District (P. O. Chenoa), Ill.— 
Bonds Defeated.—An election held Nov. 27 resulted in the 
defeat of a proposition to issue $30,000 school bonds. The 
vote was 108 “for” to 294 “against.” 


Chester, Delaware County, Pa.—Bond Election.—An elec- 
tion will be held Feb. 15 1910 to vote upon a proposition 
to issue $600,000 bonds. 

Chicago Sanitary District, Ill.—Bids Rejected.—All bids 
received on Nov. 24 for the $2,500,000 4% coupon bonds 
offered on that day were rejected. Weare now advised that 
three bids were submitted instead of two, as reported last 
week. The additional bid was received in regular time but 
was not released and read until after the other two bids 
were read. The full list follows: 

First Trust & Savings Bank, Illinois Trust & Savings Bank, 

A. B. Leach & Co., Merchants’ Loan & Trust Co. and the 

Harris Trust & Savings Bank, Chicago. ..____._-....---- $2,452,080 00 
McCoy & Co., Farwell Trust Co., American Trust & Savings 

Bank, N. W. Halsey & Co., Wm. Read & Co. and 

Hibernian Banking Association, Chicago__._..._.___-___-~- 2,452,075 00 
Lee, Higginson & Co., Chicago. --........-.......---...--- 2,441,182 50 

Cincinnati, Ohio.— Bond Sale.—The $135,000 4% 20-year 
hospital-improvement bonds described in V. 89, p. 1366, 
were awarded on Nov. 30 to Hayden, Miller & Co. of Cleve- 
land at 101.328—a basis of about 3.904%. 

A list of the bids received follows: 


Hayden, Miller&Co., Cle_ $136,793 00 /ObioSav. Bk. &Tr.Co., Tol) $136,017 00 
First Nat. Bank, Cleve_. 136,475 00!Cleveland Tr. Co., Cleve! 
C. E. Denison & Co.,Cle_ 


136,459 00| Prov.Sav.Bk.&Tr.Co.,Cin 135,843 76 


N.W. Harris & Co.,N.Y. 136,248 35 aig roy, teed fame 135,761 00 

Fifth-Third National Bk., Weil, Roth & Co., 
Cincinnati_______.___ 136,228 00} West.-German Bk., Cin... 135,702 00 

Un.Sav.Bk. &Tr.Co., | |German Nat. Bk., Cin-. 135,675 00 


Breed & Harrison,{Cin. 136,032 75| Davies&BertramCo., Cin. 135,520 00 

Bonds Authorized.—An ordinance has been passed pro- 
viding for the issuance of $17,500 4% coupon street-improve- 
ment bonds. Denomination $500. Date Dee. 15 1909. 
Interest semi-annual. 


Maturity 15 years. 
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Clayton, Jefferson County, N. ¥.—Bonds Legalized.— 
Bridge bonds ‘‘issued or to be issued’’ by this town in ac- 
cordance with the proceedings of the town board at a meeting 
tae June 9 1908 are legalized by Chapter 4 of the Laws of 
1909. 


Clinton, Dewitt County, Ill—Bonds Dejfeated.—An elec- 
on held Noy. 23 resulted in the defeat of a proposition to 
sue $20,000 water-works-improvement bonds. The vote 
as 94 ‘‘for’’ to 449 “against.” 

Cohoes, N. ¥.—Bonds Legalized.—The $25,000 416% 

istered water-supply bonds awarded on Nov. 7 1908 to 

. N. Coler & Co. of New York City (V. 87, p. 1313) have 

en validated by Chapter 113 of the Laws of 1909. 

Columbus, O.—Annezxation Authorized.—The City Council 
of Columbus on Nov. 22 passed ordinances providing that 
certain portions of Marion, Clinton, Mifflin and Franklin 
townships be annexed to that city. 

Council Bluffs Independent School District (P. O. Council 
Bluffs), Iowa.—Bid.—According to reports, the Finance 
Committee will recommend that the Board of Education at 
its meeting on Dec. 7 accept the bid of par less $1,125 “‘for 
services,’’ submitted by the Harris Trust & Savings Bank of 
Chicago for the $57,000 4% refunding bonds mentioned in 
V. 89, p. 1294. 

Dale, Cambria County, Pa.—Bonds Proposed.—Reports 
state that steps are being taken looking towards the issuance 
of street-paving bonds. 


Dallas, Gregory County, 8. D.— Bond Sale.—On Nov. 26 
the $14,500 5% 20-year gold coupon water-works bonds 
were purchased by a Chicago firm for $14,510—the price 
thus being 100.068. 


Denomination $500. Date Nov. 1 1909. 
bonds were offered but not sold on Nov. 1. 


Denton County (P. O. Denton), Tex.—Bond Election 
Rescinded.—The $300,000 road-building bond election, 
which was to have taken place Nov. 27 (V.89,p. 1295), was 
called off. 


Douglas (P. O. East Douglas), Mass.—Bond Sale.— 
Adams & Co. of sBoston offering 104.53 and accrued 
interest were the successful bidders on Nov. 30 for 
the $40,000 4%, 5-24-year (serial) coupon water bonds de- 
scribed in V. 89, p. 1439. This is on an interest basis of 
about 3.765%. 


Duval County (P. O. Jacksonville), Fla.— Bond Sale.— 
On Nov. 29 the $250,000 5% 30-year gold coupon road- 
improvement bonds described in V. 89, p. 1367, were sold 
to the Barnett National Bank of Jacksonville at 108 and 
accrued interest—a basis of about 4.512%. A list of the 
bids received follows: 

Barnett Nat. Bank, Jacksonv_108.00 | Farson, Son & Co., Chicago) 

Bagwell & Rogers, Jacksonv_108.00!Robinson-Humphrey Co__-__/104.29 
Spitzer & Co., Toledo__-_---- 107.30|N. W. Halsey & Co., N. Y___104.28 
Prov.Sav.Bk.&Tr.Co., Cin____106.30 | Hayden, Miller & Co., Cleve__104.12 
Florida Nat. Bank, Jacksonv_106.27 |\Townsend, Scott & Son, Balt_104.03 
J. H. Hilsman & Co., Atlanta_106.00 Otto Marx & Co., Birmingh’m.103.25 
N. W. Harris & Co., N. Y_-_.106.00 Thos. J. Bolger Co., Chicago_102.14 
Union Sav.Bk.&Tr.Co., Cin__105.26 Trowbridge & Niver Co., Chic.102.11 
Atlantic National Bank, Jack- |A.J. Hood & Co., Detroit____100.55 

DTI s coo 4 «da bthwe wade 105.10 | Edward W. Lane, Jacksonv_*106.12 

|Fred W. Hoyt, Fernandina__*105.90 

* For $25,000 bonds. 


East Aurora School District (P. O. Aurora), Kane County, 
Til.— Description of Bonds.—We are informed that the 
$150,000 high-school-building bonds voted on Noy. 17 
(V. 89, p. 1439) carry semi-annual interest at the rate of 
4%. They mature $5,000 yearly from 1 to 10 years inclusive 
and $10,000 yearly from 11 to 20 years inclusive. The 
bonds, we are informed, will probably not be offered for 
two or three months. 


El Reno, Canadian County, Okla.—Bond Election.—An 
election will be held Dec. 21 to vote on the issuance of $50,000 
city-hall, $10,000 water-works and $20,000 fire-station 5% 
20-year bonds. 

Evangeline Township School District No. 1 (P. 0. Boyne 
City), Charlevoix County, Mich.—Bond Sale.—On Noy. 27 
the $12,000 5°, coupon school-building-completion bonds 
described in V. 89, p. 1367, were purchased by the First 
National Bank of Boyne City at 104.175 and accrued inter- 
est. Following are the bids: 

First Nat. Bank, B. City.$12,501 00|Farweil Trust Co , Chic__$12,301 00 
West.Tr.&Sav.Bank,Chic. 12,447 60|John Nuveen & Co., Chic. 12,225 
A.J. Hood & Co., Detroit 12,395 00| First Nat. Bank, Cleve 1 
Spitzer & Co., Toledo__.. 12,370 00|W. E. Moss & Co., Detr’t_ 1 
First Nat. Bank, Detroit. 12,864 80) Farson, Son & Co., Chic__ 12,1% 
Trowbridge & NiverCo.,Chi 12,351 00|C. H. Coffin, Chicago____ 12,051 00 
—- |J. R. Cassleman, Bat. Cr’k* 5,089 90 


Interest semi-annual. These 
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* For $5,000 bonds. 

Maturity $1,000 yearly on March 1 from 1911 to 1922 inclusive. 

Franklin County (P. O. Benton), Ill_— Bonds Dejeated.—A 
proposition to issue $32,200 bonds was voted down at an 
election held Nov. 6. 

Franklin County Common School Districts, Tex.—Bonds 
Registered.—The State Comptroller registered the following 
5% 10-20-year (optional) bonds on Nov. 22: $500 of District 
No. 14, $500 of District No. 12, $700 of District No. 8, $600 
of District No. 4, $1,100 of District No. 16 and $600 of 
District No. 19 bonds. 

Franklin Graded School District (P. O. Franklin), Macon 
County, No. Car.—Bond Sale.—On Aug. 20 an issue of 
$12,000 6% 18-29-year (serial) school-building bonds was 
awarded to C. A. Webb & Co. of Asheville at 103.55. De- 
nomination $1,000. Date Sept. 1 1909. Interest semi- 
annual. 











Galveston, Galveston County, Tex.—Bonds Voted.—The 
proposition to issue the $225,000 (not $250,000 as first re- 
ported) 5% 20-40-year (optional) grade-raising bonds, carried 
by a vote of 1,147 to 25 at the election held Nov. 27. Weare 
ees that they will be placed on the market about March 


Gilmer Independent School District (P. O. Gilmer), 
Upshur County, Tex.—Bonds Registered —An issue of 
$9,000 5% 5-20-year (optional) bonds was registered on 
Nov. 23 by the State Comptroller. 

Grand Forks, No. Dak.—Bonds Voted.—Bonds to the 
amount of $151,000 were authorized, it is stated, at an 
election held Nov. 22. 

Greenport, Suffolk County, N. Y¥.—Bonds Legulized.— 
Chapter 177 of the Laws of 1909 legalizes $4,000 4% lighting 
bonds voted Sept. 9 1908. 


Denomination $500. Date Feb. 
People’s National Bank of Greenport. 
from 1911 to 1918 inclusive. 


Greensville County (P. O. Emporia), Va.— Bond Sale.— 
The Thos. J. Bolger Co. of Chicago purchased the $80,000 
5% road bonds offered on Nov. 15. V. 89, p. 1100. De- 
nomination $1,000. Date Dec. 1 1909. Interest annual. 
Maturity 1943, subject to call after 10 years. 

Greenwich, Fairfield County, Conn.—Bonds Not Sold.— 
No award has yet been made of the $600,000 4% gold coupon 
(with privilege of registration) bonds mentioned in V. 89, 
p. 796. 

Guthrie, Okla.—Bonds Voted.—The election held Nov. 25 
(V. 89, p. 948) resulted in favor of the propositions to issue 
$30,000 fire, $50,000 water, $20,000 sewer and $25,000 park 
bonds at not exceeding 5% interest. Maturity 25 years. 

Hancock County (P. O. Greenfield), Ind.—Bond Offering. 
—Proposals will be received until 10 a. m. Dec. 8 by Chas. 
H. Troy, County Auditor, for $16,000 414% coupon re- 
funding bonds. 


Denomination $1,000. Interest Jan. 15 and July 15. 
1912. Certified check for 3% of bonds is required. 


Haverford Township School District (P. O. Haverford), 
Montgomery County, Pa.—Bonds Proposed.—The School 
Board, it is stated, proposes to issue $20,000 bonds. 

Hazelhurst, Copiah County, Miss.—Bonds Voted.—An 
election held Nov. 26 resulted in favor of a proposition to 
issue $8,000 Lake Hazel park bonds. The vote was 104 
“for” to 85 “against.” 

Hendersonville, Henderson County, No. Caro.—Bond Sale. 
—Local papers report that on Nov. 19 $20,000 6% 20-year 
sidewalk bonds were awarded to McD. Ray, representing 
W. F. Ostendorf of Charleston, at 104.775 The bonds will 
be delivered by Jan. 1 1910. 

Herkimer, N. ¥.—Bonds Legalized.—The $30,000 coupon 
paving assessment bonds awarded on Feb. 15 to W. N. Coler 
& Co. of New York City (V. 88, p. 519) were legalized by 
Chapter 243, Laws of 1909. 

Hidalgo County Common School District No. 11, Tex.— 
Bonds Registered.—The State Comptroller registered $9,000 
5% 20-40-year (optional) bonds on Nov. 24. 

Highland Park, Wayne County, Mich.—Bond Sale.—On 
Nov. 15 Mathew Finn was awarded the $23,000 20-year 
coupon water-main-extension bonds, described in V. 89, 
p. 1296, at 102.608 for 4s. Following are the bids: 
Mathew Pian... ou. 22.64 $23,600 00|Seasongood & Mayer, Cin_$23,347 50 
Geo. M. West._.----_--- 23,500 00| 

Hollywood School District, Los Angeles County, Cal.— 
Bonds Voted.—Of a total of 139 votes cast at the election 
held Nov. 22, only 1 was against the proposition to issue the 
$30,000 444% 5-34-year (serial) coupon school bonds men- 
tioned in V. 89, p. 1237. Denomination $1,000. 


Hood County (P. O. Granbury), Tex.— Bonds Voted.—Re- 
ports state that the election held Nov. 20 in Precinct No. 1 
resulted in favor of the proposition to issue the $25,000 road 
bonds mentioned in V. 89, p. 1368. 

Hoosick Falls, Rensselaer County, N. ¥Y.—Bonds Legalized. 
—The Legislature, by Chapter 69, Laws of 1909, legalized 
the $50,000 street-grading and paving bonds voted at a 
special election on June 12 1908. These bonds were offered 
on May 13,but the bids received on that day were rejected. 
V. 88, p. 1331. 

Huntington Union Free School District No. 3, Suffolk 
County, N. Y.—Bonds Legalized.—The sale on Dec. 17 1908 
of $98,500 414% school-building bonds to N. W. Halsey & 
Co. of New York City (V. 87, p. 1620) is in all respects 
legalized, validated and confirmed by Chapter 79 of the 
Laws of 1909. 

Indianapolis, Ind.— No Bond Election.—We are informed 
that there is no truth in the reports that an election would 
be held to vote on the question of issuing $75,000 fire- 
department bonds. 

Jeffersonville School City (P. O. Jeffersonville), Clark 
County, Ind.—BSond Ojjering.—Proposals will be received 
until 2 p. m. Dec. 6 by the Board of Education, John Gein- 
ger, President, for $75,000 4% high-school-building bonds. 

Denominations $1,000 and $500. Interest semi-annual. Maturity 
$2,500 each six months from one year to 2 years and 6 months inclusive 


and $5,000 each six months from 3 years to 9 years inclusive. Certified 
check for 5% of bid is required. 


Johnson County High School District, Wyo.—Bond Sale. 
—On Nov. 27 the $25,000 544% 25-year building bonds 


11 1909. Interest annually at the 
Maturity $500 yearly on Dec. 31 


Maturity Jan 15, 








DEc. 4 1909. 


THE CHRONICLE 





1497 








described in V. 89, p. 1440, were awarded to McCoy & Co. of 
Chicago at 111.30. A list of the bids received follows: 


Money & Co., Chicago.$27,825 00|Central Savings Bank & 
E. ‘H. Rollins & Sons. *Trust So. Denver “fy $26,750 00 


GE eal ahs dee 27,800 00|Jas.H .Causey &Co.,Denv'r 26,525 00 
Henry Wilcox & Son_.-.-.. 27,700 00) Farson, Son & Co., Chic... 26,012 50 
Benwell & Steel_._._..-. 532 OO|A. J Hood & Co., Detroit 25,535 00 


Jas. N. Wright & Co..... 27,063 00|C. H. Coffin, Chicago. _.. 25,501 00 
Ulen, Sutherlin & Co.,Chic. 26,782 00|Otis & Hough, Cleveland. 25,380 00 
Johnstown, Cambria County, Pa.—Bond Offering.—Pro- 
osals will be received until 12 m. Dec. 31 by Chas. H. 
Wehn, City Treasurer, for $100,000 4% coupon street- 
improvement bonds. 


Denominations: 75 bonds of $1,000 and 50 bonds of $500 each. Date 
Oct. 1 1909. Interest semi-annually at the City Treasurer's office. Ma- 
turity Oct. 1 1939, subject to call after Oct. 1 1919. Bonds are exempt 
from State taxes. Certified check for $2,000, payable to the City Treasurer, 


is required. 
In V. 89, p. 1024, we reported that this issue had been 
disposed of, but have since discovered that this statement 


was erroneous. 


Juniata, Blair County, Pa.—Bonds Voted.—This borough 
has voted to issue $30,000 water and street-paving bonds. 


Kenmore Union Free School District No. 1 (P. O. Ken- 
more), Erie County, N. Y.—Bond Sale.—The Bumpus- 
Stevens Co. of Detroit was the successful bidder on Oct. 20 
for the $55,000 school and site bonds described in V. 89, 
p. 1024. The bonds were awarded as 4%s. Maturity 
part yearly for 20 years. 


Klamath Falls; Klamath County, Ore.—Bond Ojfering.— 
Proposals will be received until 1:30 p. m. Dec. 6 by A. L. 
Leavitt, Police Judge, for the $40,000 gold coupon sewer 
bonds mentioned in V. 89, p. 1368. 


Denominations $1,000, $500 and $100. Date day of issue. Interest 
{rate not to exceed 6%) payable April and October in Klamath Falls. 
Maturity 20 years from date. Bonds are exempt from all taxes. Certified 
check for 5% of bid, payable to the Police Judge, is required. Bonded debt 
$10,000. Floating debt $40,059. Assessed valuation 1909 $1,496,786. 


Knoxville, Tenn.—Bond Election.—Local papers state 
that the City Council has authorized the holding of an elec- 
tion to vote on the question of issuing park bonds. 


Knoxville, Tioga County, Pa.—Bond Sale —J.S. & W.S. 
Kuhn, Inc., of Pittsburgh are reported as having purchased 
$27,000 444% coupon general improvement bonds. 

Denomination $500. Date Dec. 11909. Interest semi-annually at the 
St. Clair Savings & Trust Co. Maturity part each six months from 1912 to 
1936 inclusive. Bonds are tax-exempt. 

Lancaster, Dallas County, Tex.—Bond Sale.—According 
to reports, $1,992 water-works-repair bonds have been sold 
to a banking firm at Lancaster. 


Lawrence, Mass.—Bond Offering.—Proposals will be re- 
ceived until 11 a. m. Dec. 7 by Wm. M. Hamel, City Treas- 
urer, for $86,000 4% coupon municipal bonds. 

Denominations: 80 bonds of $1,000 and 10 bonds of $600. 
1909. Interest semi-annually at the City Treasurer’s office or at the Eliot 
National Bank in Boston. ptuty. $8,600 yearly on Dec. 1 from 1910 
to 1919 inclusive. The bonds will be certified as to genuineness by the 
City Trust Co. of Boston, who will further certify that the legality of the 
issue has been ppproved by Storey, Thorndike, Palmer & Thayer of Bos- 
ton. Official notice states that no bonds have ever been contested and the 
interest on the debt has always been promptly paid at maturity. 

Lawrence, Nassau County, N. Y.—Bond Offering.—Pro- 
nee’ will be received until 12 m. Dec. 13 by W. J. Pettit, 

illage Clerk, at the office of Fred. Ingraham, 192 Broadway, 
New York City, for the following gold registered bonds 
voted on Oct. 25 (V. 89, p. 1237): 
$47,000 grading and paving bonds. Denomination $1,000. Maturity 


$2,000 yearly on Dec. 1 from 1914 to 1936 inclusive and $1,000 
Dec. 1 1937. Certified check for $3,000 required. 
Maturity $500 





Date Dec. 1 


3,000 drain and culvert bonds. Denomination $500. 
yearly on Dec. 1 from i914 to 1919 inclusive. Certified check fo 


$500 required. 
The above bonds are dated Dec. 1 1909. Interest not to exceed 5%. 


Checks must be drawn on a New York State national bank or trust com- 
pany and made payable to P. B. Olney Jr., Village Treasurer. Purchaser 
to pay accrued interest. 


Lemmon, Perkins County, So. Dak.— Bond Ojjering.—Fur- 
ther details are at hand relative to the offering on Dec. 6 of the 
$25,000 water-works bonds mentioned in V. 89, p. 1369. 
Proposals will be received until 10.00 p. m. on that day by 
W. W. Webb, City Auditor. 


Authority Section 1391, Chapter 14, Political Code, edition of 1903, also 
election held June 15 1909. Denomination $500. Date “day of sale.”’ 
Interest (rate not to exceed 5%) payable annually at the City Auditor’s 
office. Maturity 20 years from date of sale. Certified check for $500, 
payable to the City Treasurer, is required. 


Lenox, Berkshire County, Mass.—Note Sale.—Reports 
state that $11,000 4% notes offered on Dec. 2 were awarded 
to E. M. Farnsworth & Co. of Boston at 102.45. 


Date Oct. 15 1909 Interest seml- annually at the First National Bank 
of Boston. Maturity part on Oct 15 in each of the years 1915 and 1916. 


Liberty County Drainage District No. 1, Tex.—Bonds 
Registered.— An issue of $85,000 5% 21-year (average) bonds 
was registered on Nov. 25 by the State Comptroller. 


Licking County (P. O. Newark), Ohio.—Bond Offering .— 
Proposals will be received until 12 m. Dee. 18 by the County 
Commissioners for $30,000 414% coupon bridge bonds. 


Authority, Section 871, Revised Statutes. Denomination $500. Date 
Jan. 1 1910. Interest semi-annually at the County Treasury. Maturity 
$15,000 on Jan. 1 in each of the years 1915 and 1916. Bonds are free from 
all taxes. Oertified check (or cash) for 10%, payable to the County Com- 
missioners, is required. 

Lynchburg, Va.—Purchasers of Bonds.—We are advised 
that Estabrook & Co. of Boston were the purchasers of the 
$400,000 444% public-improvement bonds, the sale of which 
was mentioned in V. 89, p. 1296. The bonds were disposed 


of during November and sold at 101.625. 


Meridian, Miss.—Certijicate Sale.—This city sold $150,000 
6% 10-year street paving certificates on Sept. 29 to the First 





National Bank of Cleveland at par. Date Dec. 11909. In- 
terest semi-annual. 


Mobridge, Walworth County, 8. D.—Bond Offering.— 
Proposals will be received until 8 p. m. Dec. 7 for $5,000 6% 
coupon refunding bonds. 


Denomination $500. Date Dec. 15 1909. Interest semi-annually at 
lace desired by purchaser. Maturity 1924. Bonded debt Nov. 15 1909, 
5,000. Floating debt, $5,700. Assessed valuation 1909, $138,225. 


Mohall, Ward County, No. Dak.—Bonds Voted.—Of a 
total of sixty-eight votes cast at an election held Nov. 29, 
sixty-six were in favor of a ra ppangy 9 to issue $10,000 5% 
20-year refunding bonds. e are advised that they will 
be offered for sale within 15 days. 


Monroe School District (P. O. Monroe), Monroe County, 
Mich .—Bonds Voted.—The issuance of $50,000 water bonds 
was authorized by a vote of 325 to 79 on Nov. 30. 


Morgan Township (P. O. Ardmore), Carter County, Okla. 
—Bond Sale.—It is reported that the $40,000 6% road-im- 
provement bonds described in V. 89, p. 1369, have been sold. 
Maturity July 1 1934, subject to call after July 1 1919. 

Neodesha School District No. 47 (P.O. Neodesha), Wilson 
County, Kan.—Bonds Defeated.—The voters of this district 
on Nov. 29 defeated a proposition to issue bonds. 


Newark Township School District (P.O. Newark), 
County, Ohio.— Bond Sale——The Park National Bank of 
Newark, offering 100.625, was the successful bidder on Oct. 
29 for the $2,300 5% coupon Cherry Valley School improve- 
ment bonds described in V. 89, p. 1101. Maturity on Oct. 29 
as follows: $1,000 in each of the years 1910 and 1911 and 
$300 in 1912. 

Newcomb Union Free School District No. 2 (P. O. New- 
comb), Essex County, N. ¥.—Bonds Validated.—As stated 
in V. 88, p. 116, this district sold $8,000 5% registered 
school-building bonds to O’Connor & Kahler of New York 
City. The bonds have been validated by Chapter 80 of 
the Laws of 1909. ' 

New Rochelle, N. Y.—Certificate Sale —The $200,000 6% 
certificates of indebtedness described in V. 89, p. 1441, were 
sold on Nov. 30 to Ferris & White of New York City for 
a price thus being 100.90. Maturity Aug. 1 

Newton School District (P. O. Newton), Sussex County, 
N. J.—Bond Sale.—During the month of September this dis- 
trict sold $7,000 4% school-building bonds. Mention of the 
sale of $4,000 bonds of this issue was made in V. 89, p. 741. 

New York City.— Bond Sale.—The following bonds were 
purchased by the Sinking Fund of this city during the month 
of November, at par: 


Purpose— Rate of Int. Maturity. Amount. 
Various municipal purposes___.__.___.  -_- 3 1958 $165,000 
OE 5 iif. 4 1958 20,000 
2 RB RR SS aR a ae 3 1958 175,000 
bee a a ee a FO 3 1958 1,005,000 
Generel fund Bee. 2605 ik eA kh 3 1930 3,000,000 

WORee 44k dees eee ee AL Ue gwee ees ene $4,365,000 


The following revenue bonds (temporary securities) were 
also issued during November: 


Interest. Amount. 

Revenue bonds, current expenses____......._--. ~~ 4 $7,555,000 
Revenue bonds, current expenses.................. 3% 1,000,000 
One SS wh oT he in ease din mes <p = coe 4 505,000 
DEORE Ps Bt cited > do 64s cnt o> «cations 3% 200,000 
I sai Bh sank reine We ae ik i oak lao ea on ice ti es ecg ca a obaek Me $9,260,000 


North Denver Irrigation District, Adams County, Colo.— 
Bonds Offered by Bankers.—The Rudolph Kleybolte Co. 
Inc. of Cincinnati is advertising for sale $100,000 6% water 
bonds. Denomination $500. Maturity part yearly from 
10 to 20 years inclusive. 


North Hempstead, Nassau County, N. ¥.—Bonds Vali- 
dated.—The Legislature of 1909 passed Acts validating the 
following bond issues: 


$25,000 444% gold coupon Port Washington Public Dock bonds awarded 

on April 14 1908 to Ferris & White of New York City. V. 86, 
. 997. Validated by Chapter 110, Laws of 1909. 

Middle Neck road-improvement bonds awarded on Jan. 20 

1905 to N. W. Halsey & Co. of New York City. V. 80, p. 486. 

Validated by Chapter 139, Laws of 1909. 


Oakland, Alameda County, Cal.—Bonds Voted.—We are 
advised that the amount of bonds voted on Nov. 15 was 
$3,733,000 and not $3,333,000, as stated in the local papers 
and reported in V. 89, p. 1441. They carry 444% interest, 
mature in 40 years and will be issued for the following pur- 
poses: $1,150,000 for a city hall, $2,503,000 to improve the 
water front and $80,000 for a fire-alarm building. The date 
of offering has not yet been determined upon. 


Oakwood Independent Schoo] District (P. 0. Oakwood), 
Leon County, Tex.—The State Comptroller registered the 
$10,000 5% coupon 10-40-year (optional) bonds described in 
V. 89, p. 1441, on Nov. 26. 

Orchard Mesa Irrigation District (P. 0. Grand Junction), 
Mesa County, Colo.—Bond Offering.—Proposals will be 
received until 2 p. m. Dec. 22 for $175,000 bonds at not 
exceeding 6% interest. Bonds will be sold in four lots, 
namely: three of $50,000 each and one of $25,000. 


Authority Act of General Assembly approved May 3 1905. Denomina- 
tion $500. Interest semi-annual. Certified checks for 1% of bid, payable 
to the district, is required. No bids for less than 95% of the face value of 
the bonds will be considered. Geo. Smith is Secretary of the Board of 
Directors. bonds were offered but not sold on Nov. 8. 


Ossining Union Free School District No. 1 (P. O. Ossin- 
ing), Westchester County, N. Y.—Bonds Legalized.—Chap- 
ter 8 of the Laws of 1909 legalizes and confirms all the pre- 


20,000 4% 





1498 


THE CHRONICLE 





[VoL. LXxxIx. 





—_ 





ceedings relative to the issuance and sale on Oct. 15 1908 
of $12,000 5% coupon high-school addition bonds to N. W. 
Halsey & Co. of New York City. See V. 87, p. 1113. 


Otsego County (P. O. Cooperstown), N. ¥.—Bonds Legal- 
ized.—The Acts and proceedings of the Board of Supervisors 
relative to the issuance and sale of the $60,000 highway 
bonds mentioned in V. 89, p. 490, are legalized by Chap- 
ter 382 of the Laws of 1909. 


Pennington, Mercer County, N. J.—No Bonds to be Issued. 
—In reply to our inquiry as to whether or not the reports 
were true that this borough voted to issue $1,500 bonds, 
the Clerk informs us that “there will be no bond issue.” 


Plainfield, Union County, N. J.—Bond Ojfering.—Further 
details are at hand relative to the offering on Dec. 10 of the 
following 4% bonds mentioned in V. 89, p. 1441. ib gure” 
addressed to the Common Council, will be received until 
8 p. m. on that day: 
$45,000 school bonds. aturity Nov. 1 1959. 

10,000 school bonds. Maturity Nov. 1 1924. 

43,000 sewer bonds. Maturity on Nov. 1 as follows: $6,000 yearly from 
1936 to 1941 inclusive and $7,000 in 1942. 

The bonds will be coupon in form but may be registered as to both prin- 
cipal and interest. Date Nov. 1 1909. Interest semi-annual. Certified 
check for 2% of the bonds bid for, payable to the City Treasurer, is re- 

uired. Bonds will be certified as to genuineness by the Columbia Trust 
eo. of New York, and will be delivered Dec. 13 1909. The legality of the 
issues has been examined by Hawkins, Delafield & Longfellow of New 
York City, whose favorable opinion will be delivered to the purchaser. 
Accrued interest to be paid by successful bidder. Bids must be made on 
blank forms furnished by the city. 

Portage County (P. O. Ravenna), Ohio.—Bond Sale.— 
This county has disposed of $14,000 Ravenna-Freedom Road 
and $14,000 Kent-Brimfield Road 4% 1-14-year (serial) 
building bonds. One issue was sold to the Ravenna National 
Bank of Ravenna at 100.625 and the other was awarded to 
the Second National Bank of Ravenna for $14,003 53—the 

rice thus being 100.025. Denomination $1,000. Interest 

an.{l. 


Port Chester, N. ¥Y.—Bonds Legalized.—The Legislature of 
1909 passed an Act (Chapter 160) to ratify all proceedings 
relative to the issuance of the following bonds awarded on 
Feb. 1 1909: 

. fire- 2 
#12000 47 Wensarier av ve Roe bende rota Avid 20 10, 23 


early on Feb. 1 from 1910 to 1921 inclusive. 
8,000 4% Brooksville fire-house bonds voted April 28 1908. Denomi- 
aturity $500 yearly on 


nation $500. Date Feb. 1 1909. 
Feb. 1 from 1910 to 1925 inclusive. 

4,750 5% aerial truck bonds voted Sept. 22 1908. Denomination $500, 
except one bond for $750. ate Feb. 11909. Maturity $750 
he } 1910 and $500 yearly on Feb. 1 from 1911 to 1918 
inclusive. 

1,750 5% hose-wagon and chemical-repair bonds voted Sept. 22 1908. 
Denomination $500, except one bond for $250. ate Feb. 1 
1909. Maturity $250 Feb. 1 1910 and $500 yearly on Feb. 1 
from 1911 to 1913 inclusive. 

5,250 5% steamer bonds voted Sept. 22 1908. Denomination $500, 
except one bond for $250. Date Feb. 11909. Maturity $250 
Feb. ; 1910 and $500 yearly on Feb. 1 from 1911 to 1920 
inclusive. 

1,200 5% hose-wagon bonds voted Sept. 22 1908. Denominations: 
$500 and $200. Date Feb. 1909. Maturity $200 Feb. 1 

1910, $500 Feb. 1 1911 and $500 Feb. 1 1912. 

trunk-sewer bonds authorized by resolution adopted Jan. 21 

1909. Denomination $500, except one bond for $200. Date 

March 1 1909. Maturity $200 March 1 1910 and $500 yearly 

on March 1 from 1911 to 1924 inclusive. 

1,600 5% Townsend St. sewer bonds authorized by resolution adopted 

Jan. 21 1909. Denomination $200. Date Feb. 1 1909 

Maturity $200 ange | on Feb. 1 from 1910 to 1917 inclusive. 

Broad St. pevRe onds authorized by resolution adopted 

Jan. 21 1909. Denomination $500, =~ one bond for $127. 

Date Feb. 1 1909. Maturity $127 Feb. 1 1910 and $500 

yearly on Feb. 1 from 1911 to 1926 inclusive. 

Orchard Ave. macadamizing bonds authorized by resolution 

adopted Jan. 21 1909. Denomination $500, except one bond 

for $450. Date Feb. 11909. Maturity $450 Feb. 1 1910 and 

$500 yearly on Feb. 1 from 1911 to 1922 inclusive. 


Interest on all the bonds is payable semi-annually. 

Port of Portland (P. O. Portland). Ore.—Bond Sale.—An 
issue of $25,000 6% equipment bonds was disposed of on 
Nov. 23 to the Hibernia Savings Bank of Portland at about 


101.40. A bid of 101 was also received from R. H. White. 
Denomination $1,000. Date July 1 1908. Interest semi-annual. Ma- 
turity July 1 1911. 


Potterville School District (P. O. Potterville), Eaton 
County, Mich.—Bond Sale.—We are advised that $8,000 
bonds were sold about a month ago. 

Pulaski County (P. O. Pulaski), Va.—Bond Election.— We 
are informed that the bonds to be voted upon to-day (Dec. 4) 
for the Pulaski Magisterial District amount to $70,000. 
They carry 5% interest and mature part yearly from one to 
34, years inclusive. See V. 89, p. 1441. 

Reedsburg, Sauk County, Wis.—Bond Sale.—On Dec. 1 
the $20,000 5% 17-year (average) coupon refunding and 
mprovement bonds dated Jan. 1 1910 and described in V. 
89, p. 1371, were awarded to McCoy & Co. of Chicago at 107. 


Reno, Nev.—Price Paid for Bonds.—We are advised that 
the price paid by the Nixon National Bank of Reno for the 
$12,500 7% 1-10-year (serial) street-improvement assess- 
ment bonds, the sale of which was mentioned in V. 89, 
p. 1298, was 100.40 and accrued interest. The bonds were 
awarded on Sept. 27. Denomination $1,250. Date Aug. 2 
1909. Interest annual. 

Roanoke School District No. 59 (P.O. Roanoke), Woodford 
County, Ill.—Bond Offering.—Proposals will be received until 
7:30 p. m. Dec. 8 by E. E. Husseman, Clerk Board of Educa- 
tion, for $11,000 434% coupon school-house bonds. 


Denomination $1,000. Date Jan. 1 1910. Interest on April 1 at the 
Farmers’ Bank in Roanoke. Maturity $1,000 yearly on April 1 from 1911 
to 1921 inclusive. The district has no debt at present. Assessed valua- 


7.200 5% 


8,127 5% 


6,450 5% 


tion 1908, $225,000. 
Rochester, N. ¥.—Note Offering.—Proposals will be re- 
ceived by Chas. F. Pond, City Comptroller, until 2 p. m. 





Dec. 7, for $100,000 water-works improvement notes. The 
issue will be payable 8 months from Dec. 9 1909 at the Union 
Trust Co. of New York. Bidders to designate rate of inter- 
est and denomination of notes. 


Rome, N. Y¥.—Bonds Voted.—The proposition to issue 
the $65,000 Fish Creek water bonds mentioned in V. 89, 
Pp 1371, carried by a vote of 217 to 19 at the election held 

ec. 1, 


Salamanca Union Free School District No. 4 (P. O. Sala- 
manca), Cattaraugus County, N. ¥.—Bonds Legalized.— 
The $90,000 444% building bonds sold on March 31 to 
Adams & Co. of New York City (V. 88, p. 960) are legalized 
by Chapter 261 of the Laws of 1909. 


Sandusky County (P. O. Fremont), Ohio.—Bond Sale.— 
Reports state that $9,000 444% poor-fund bonds were dis- 
— of on Nov. 27 to the Croghan Bank & Savings Co. of 

remont for $9,024 10 (100.267) and accrued interest. 


Saranac Lake, Franklin County, N. ¥.—Bonds Legalized.— 
Chapter 94 of the Laws of 1909 legalizes the $25,000 44% 
street bonds awarded on Sept. 1 1908 to George M. Hahn 
of New York City. V. 87, p. 635. 


Saratoga County (P. O. Ballston Spa), N. Y¥.—Bonds 
Legalized.—The proceedings of the Board of Supervisors 
authorizing $200,000 5% highway bonds and awarding 
$100,000 of the issue to N. W. Halsey & Co. of New York 
City on Dec. 10 1908 (V.87,p.1561,) are ratified by Chapter 
67, Laws of 1909. 


Sherwood, Defiance County, Ohio.—Bond Offering.— 
Proposals will be received until] 12 m. Dec. 20 by C. W. Miller, 
Village Clerk, for $4,000 6% electric-light bonds. 


Authority, Act passed Sept. 6 1909. Denomination $500. Date Sept. 1 
1909. Interest semi-annual. Maturity $500 each six months from March 1 
1910 to Sept. 1 1913 inclusive. Certified check for 1% of bonds bid for, 
Poe nen to the Village Treasurer, is required. Purchaser to pay accrued 


~ Sioux Falls, Minnehaha County, So. Dak.—Bond Sale.— 
On Nov. 30 the $178,500 5% coupon refunding bonds de- 
scribed in V. 89, RP. 1442, were awarded to the Provident 
Savings Bank & Trust Co. of Cincinnati for $183,750—the 
rice thus being 102.941. Bids were also received from the 

innesota Loan & Trust Co., the Wells & Dickey Co. and 
Kane & Co., all of Minneapolis; the Thos. J. Bolger Co., 
American Trust & Savings Bank, Woodin, McNear & Moore 
and E. H. Rollins & Sons, all of Chicago; Otis & Hough of 
Cleveland, and the Sioux Falls National Bank of Sioux 
Falls. Maturity on Jan. 1 as follows: $35,000 in 1915, 
$43,500 in 1920 and $100,000 in 1930. 


South Bend, Ind.—Bond Sale.—We see it reported that 
the $30,000 4% 20-year street and alley-improvement (city’s 
portion) bonds described in V. 89, p. 1442, were awarded 
on Dec. 2 to the Harris Trust & Savings Bank of Chicago 
for $30,775—the price thus being 102.583—a basis of about 
3.815%. 

Stamford, Conn.—Bond Sale.—A bid of 100.09 from R. L. 
Day & Co. of Boston was received on Nov. 26 for the $45,000 
public park and $33,000 public library 4% 30-year gold cou- 
pon bonds described in V.89,p. 1240. It is reported that 
the bonds were awarded to this bidder. 


Takoma Park (P. O. Washington, D. C.), Montgomery 
County, Md.—Bonds Not to be Issued at Present.—We are 
advised that no action will be taken looking towards the 
issuance of the $10,000 5% 1-10-year (serial) filtration-plant 
and water-meter bonds voted upon Sept. 13 (V. 89, p. 742) 
until the plans and method of filtration have been decided 
upon. Our informant adds that it is not likely that any- 
thing will be done until next spring. 


Terrell, Kaufman County, Tex.—Bonds Voted.—The ques- 
tion of issuing the $10,000 electric-light and water-works 
improvement 5% 10-40-year (optional) bonds mentioned in 
V. 89, p. 1372, carried by a vote of 140 to 9 at the election 
held Nov. 23. 


Toledo, Ohio.— Bond Sale.—On Dec. 1 the $300,000 4% 
coupon Cherry Street Bridge bonds, a description of which 
was given in V. 89, p. 1372, were awarded, to the Ohio 
Savings Bank & Trust Co. of Toledo, Spitzer & Co. of 
Toledo, Farson, Son & Co. of Chicago and the Cleveland 
Trust Co. at their joint bid of 101.31—a basis of about 
3.928%. Maturity $150,000 on Aug. 1 in 1940 and 1941. 

The other bidders were as follows: 


Otis & Hough, Cleveland, and Seasongood & Mayer, Cincinnati-__*$303 ,947 
ee ee a a pr ae 303 ,834 
Tillotson & Wolcott, Cleveland, Weil, Roth & Co., Cincinnati, 

and Breed & Harrison, Cincinnati. ........... 26. ccweuee 
eee SERRE, TA in sa hd cheb bine ea ndn deen Save 


* Said to have been conditional. 

Bonds Authorized.—Ordinances have been passed pro viding 
for the issuance of the following 5% coupon assessment bonds: 
$3,981 74 Georgia Avenue No. 1 bonds. Denomination $405, except one 

bond of $336 74. Date Nov. 29 1909. Maturity one bond each 
six months from March 29 1911 to Sept. 29 1915 inclusive. 

2,938 27 Marion Street No. 1 bonds. Denomination $300, except one 
bond of $238 27. Date Nov. 1 1909. Maturity one bond each 
six months from March 1 1911 to Sept. 1 1915 inclusive. 

149 19 Sewer No. 1081 construction bonds. Denomination $40, except 

one bond of $2919. Date Nov. 28 1909. pene one bond 
each six months from March 28 1911 to Sept. 28 1912 inclusive. 


Interest semi-annually at the Northern National Bank in Toledo. 

Troy, N. Y.—Certificate Sale-—An issue of $175,000 4% 
7-months, certificates of indebtedness has been disposed of, 
it is reported, to the Manufacturers’ National Bank of Troy 
at par. 
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Tucumcari, Quay County, N. Mex.—Bond Sale.—An issue | 
of $78,800 544% 30-year bonds was disposed of on Nov. 10.to 
Ulen, Sutherlin & Co. of Chicago as 54s. Denomination 
$1,000. Date Nov. 15 1909. Interest semi-annual. | 

Vandalia, Audrain County, Mo.—Bonds Voted.—This city | 
has voted to issue $25,000 sewerage and water-works bonds. | 


Wellsville, Allegany County, N. ¥.—Bonds Legalized.— 
In V. 88, p. 523, we reported the sale on Feb. 15 1909 of 
$15,000 4.15% street bonds. Chapter 376 of the Laws of 
1909 legalizes and validates all proceedings had for the issu- 
ance and sale of these bonds. 


West Hoboken, Hudson County, N. J.—Bonds Author- 


We are informed, however, that these bonds will not be , ized.—The Town Council on Nov. 24 passed an ordinance 


sold unless a water-supply is found. 


Vaiden, Carroll County, Miss.—Bond Offering.—Further 
details are at hand relative to the offering of the $21,000 6% 
coupon water-works bonds mentioned in V. 89, p. 1442. | 
Proposals will be received until 7:30 p. m. on Dec. 7 by C. L. 


Armstrong, City Clerk. 

Authority Chapter 99, Code of 1906. Date Dec. 7 1909. 
in New York City. Maturity Dec. 7 1929. Bonds areexempt 
Certified check for 5% of bid, payable to C. L. Armstrong, 
City Clerk, is required. Bonded debt, including this issue, $32,000. °o 
floating,debt. Assessed valuation $390,000. 


Waco, McLennan County, Tex.—Bonds Registered.—On 
Oct. 23 the State Comptroller registered the following 5% 
30-year bonds sold on Oct. 2 to Seasongood & Mayer of 
Cincinnati (V. 89, p. 1026): $100,000 funding, $12,500 
funding, $75,000 street-improvement and $25,000 public- 
works improvement bonds. 


Waterford, Saratoga County, N. ¥.—Bonds Legalized.— 
Chapter 234 of the Laws of 1909 legalizes the issuance and 
sale of the $7,416 4% gold registered paving bonds to the 
Cohoes Savings Institution. V. 88, p. 397. 


Watsonville, Santa Cruz County, Cal.—Bonds Dejeated.— 
The election held Nov. 22 resulted in the defeat of the propo- 
sition to issue the $22,000 5% sewer bonds mentioned in 
V. 89, p. 1372. 


Waukegan, Lake County, Ill.—Bonds Defeated.—A propo- 
sition to issue $55,000 bonds was defeated, it is stated, at 
an election held Nov. 17. 

Webb City, Jasper County, Mo.—Bond Offering .—Propos- 
als will be received until 6 p. m. Dec. 6 by L. O. Walker, 


City Clerk, for $11,500 5% coupon funding bonds. 

Authority Section 5157, Chapter 83, Revised Statutes of 1899. De- 
nomination $500. Date Dec. 11909. Interest semi-annually at place to 
be upon. Maturity Dec. 1 1929 subject to call in any amount after 
10 years. Certified check for $200, payable to C. R. Chinn Jr., City 
Treasurer, is required. 


Interest semi- | 
annuall 
from all taxes. 





providing for the issuance of $4,183 24 44% bonds to 
pay a judgment. Date Nov. 10 1909. Interest semi- 


annually at the Hudson Trust Co. in Jersey City. 


West Union, Adams County, Ohio.—Bond Offering .—Pro- 
posals will be received until 12 m. Dec. 18 by J. E. Cross, 
Village Clerk, for $1,000 6% sidewalk-construction bonds. 

Authority Section 1536-237, Revised Statutes. Date Dec. 10 1909. 
Maturity one bond each six months from March 1 1911 to Sept. 1 1915 in- 
clusive. Certified check for 10% of bonds bid for, yable to the Village 
Treasurer, is required. Bonds will be delivered within 10 days from the 
time of award. Potal debt at present $3,000. Assessed valuation $200,000. 

Wewoka, Seminole County, Okla.—Bond Sale.—We are 
advised that the amount of bonds purchased by the N. 8S. 
Sherman Machine & Iron Works Co. of Oklahoma City 
(V. 89, p. 1240) was $60,000. 


White Plains, N. Y.—Bond Offering.—Proposals will be 
received until 8 p. m. Dec. 15 by the Board of Village Trus- 
tees, Frederic S. Barnum, President, Earle P. Hite, Clerk, 
for $100,000 44%% water bonds. 


Authority, Chapter 769, Laws of 1896. Denomination $1,000. Date 
Jan. 1 1910. Interest semi-annual. Maturity Jan. 1 1940. Certified 
check on a State or national bank or trust company for 5% of bid is required, 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Bond Sale.—We are informed that the $20,000 444% 26- 
29-year (serial) macadamizing bonds described in V. 89, p. 
1181, were sold on Nov. 11 to Adams & Co. of New York 
City at 103.30—a basis of about 4.295%. The other bidders 
were reported to be as follows: 


Ed. Seymour & Co., N. Y..a104.635|Geo. M. Hahn, New York..101.18 
W.N. Coler & Co., N. Y_...103.257|A. B. Leach & Co., N. Y..-.101.07 
First Nat. Bank, Cleveland__103.03 |R. M. Grant & Co., N. Y_.--100.80 
Ferris & White, N. Y-.---- 102.92 

a Bid said to be irregular; therefore rejected. 
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White Plains Union Free School District No. 1, N. Y.— 
Bonds Legalized.—Chapter 109 of the Laws of 1909 legalizes 
the $35,500.4% bonds sold to N. W. Halsey & Co. of New 
York City on Dec. 29 1908. V. 88, p. 66. 


Wide Awake School District, Imperial County, Cal.— 
Bond Ofjering.—It is reported that this district is offerin 
an issue of $2,000 bonds for which bids will be receive 
until Dec. 4. 


Willoughby, Lake County, O0.—Bond Sale.—On Nov. 29 
the $2,500 41%4% coupon electric-light-plant-improvement 
bonds described in V. 89, p. 1372, were awarded to the 
Andrews School for Girls at 103.40 and accrued interest. 
A list of the bids received follows: 


Andrews School for Girls__ $2,585 00| First Nat. Bank, Cleveland $2,555 10 
Hayden, Miller & Co., Clev 2,561 45|Otis & Hough, Cleveland... 2,540 00 
aturity $500 each six months from Sept. 1 1917 to Sept. 1 1919 inclusive. 


Wilmington, Del.—Bond Sale.—The $200,000 4% water- 
works bonds, bids for which were rejected on Nov. 11 
(V. 89, p. 1372), have been awarded to N. W. Harris & Co. 
of New York City. 


Woburn, Middlesex County, Mass.—Bond Sale.—On 
Nov. 30 the $40,000 4% 1-10-year (serial) coupon bonds 
described in V. 89, p. 1443, were sold to Wm. A. Read & Co. 
of Boston at 101.765 and accrued interest—a basis of about 
3.643%. 


Worthington, Nobles County, Minn.—Bond Offering.— 
Proposals will be received until 8 p. m. to-day (Dec. 4) by 
O. Carncross, City Clerk, for $12,000 coupon funding bonds 
at not exceeding 5% interest. 


Authority Chapter 10, Statutes of 1905, also election held Oct. 19 1909. 
Denomination $1,000. Date Dec. 1 1909. Interest Jan. 1 and July 1 at 
lace designated by purchaser. Maturity 20 years. Certified check for 
600, oe ao to the City of Worthington, is required. Purchaser to fur- 
op tite Bonded debt at present $35,000. Assessed valuation 


Yonkers, N. ¥.—Bond Sale.—The four issues of 44% 
registered bonds described in V. 89, p. 1443, were disposed 
of on Nov. 30 as follows: $40,000 1-40-year (serial) water 
bonds, $50,000 1-20-year (serial) city-hall bonds and $40,000 
1-20-year (serial) school bonds awarded to Isaac W. Sherrill 
of Poughkeepsie at 105.79, 103.55 and 103.37, respectively, 
while the $50,000 revenue bonds, due April 1 1914, were 





| sold to Parkinson & Burr of Boston at 101.23. The following 


bids were received: 


$40,000 $50,000 $40,000 $50,000 
School City-Hall Water ue 


Bonds. Bonds Bonds. ends. 
I. W. Sherrill, Poughkeepsie. -_----- 103.37 103.55 105.79 101.10 
Parkinson & Burr, Boston__......_-. 102.89 102.89 104.69 101.23 
speteer @ OO., TOMRG. .. cace-acnaae 102.694 102.694 104.393 100.564 
. W. Harris & Co., New York____- 102.683 102.683 104.789 100.801 
Dominick & Dominick, New York ._.102.67 102.67 04.80 00.40 
Edmund Seymour & Co., New York.102.59 102.59 104.21 101.22 
J.D. Everitt & Co., New York... _. 102.58 102.58 104.34 100.76 
Blake Bros. & Co., Boston_..___..-_. 102.35 102.35 102.35 102.35 
Blodgett, Merritt & Co., New York_.102.19 102.19 102.19 100.29 
A. B. Leach & Co., New York... -_-- 102.11 102.11 108.12 8 §$“"“Uiti.. 
Kountze Bros., New York__._-.-.-- 102.07 102.07 102.07 102 .07 
W.N.Coler & Co., New York....... 101.76 101.76 103.95 100.76 
John J. Hart, Albany_..__._.....-- 4 teh Tees 1GGsGa § “Siwase 
R. M. Grant & Co., New York_----- 101.45 101.45 101.45 101.45 
First National Bank, Cleveland-_---- 101.10 101.10 BURRELL: s\ \btehann 


In addition to the above, Adams & Co. of New York City 
offered $183,650 for the entire four issues. Wadsworth & 
Wright, of New York City, offered to purchase the bonds on 
a basis of 444%. 


——_— 





Canada, its Provinces and Municipalities. 


Abernethy, Sask.—Debenture Sale.—The Bank of Hamil- 
ton recently purchased the $3,000 8% 15-year telephone, 
street and sidewalk debentures mentioned in V. 89, p. 1373. 


Blind River, Ont.—Debenture Sale.—The $12,000 town- 

hall, street and funding debentures mentioned in V. 89, 
. 1105, have been disposed of to Brent, Noxon & Co. of 
oronto. Maturity part yearly for 20 years. 

Clarke Township, Ont.— Debentures Voted.—Reports state 
that the ratepayers have passed a by-law providing for the 
issuance of $1,700 school debentures. 

Granum School District No. 1289, Alta.—Debenture Offer- 
ing.—Proposals will be received until Dec. 20 for $13,000 
54%% debentures. Maturity part yearly for 20 years. P.S. 
Clarke is Secretary-Treasurer. 

Lindsay, Ont.—Debenture Sale.—School and water-works 
4% and 444% debentures amounting to $25,000 have been 
pe with Hanson Bros. of Montreal. Maturity,20 and 

years. 
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TALLAHATCHIE, MISS., 
DRAINAGE DISTRICT BONDS 


By an Act of the Mississippi Legislature in 1908, the Tallahatchie 
Drainage District was incorporated and the Commissioners authorized 
to sell $500,000 six per cent bonds to construct the main trunk drains 


in said district. 


We, the undersigned, desire to give the following information in 


PERRY, COFFIN & BURR 


_ Investment Bonds 
60 State Street, Boston 





ESTABLISHED 1885 


reference to said bonds for the benefit of any investors or bond dealers 
who may contemplate purchasing same. The Act was passed by the 
Legislature before any preliminary surveyor estimates of the cost of 
the drainage were made, and it was the opinion and intent of the Legis- 
lature that the $500,000 authorized would be sufficient to complete 
work. The chief engineer of the district has since estimated the cost 
of the main trunk drains at $6,057,000. The laterals will cost at least 
that much more, making a total of debt for the district of more than 
$12,000,000, which amount is to be paid by a betterment tax. 

The assessed valuation of the district is only about $8,000,000. 
ItZcontains 1,150,000 acres of land, over 32 per cent of which are in 
cultivation now and will receive no benefit from the contemplated 
drainage, and hence will be exempted from any betterment tax. The 
assessed value of the remaining 68 per cent, which is the poorer land, 
is only about $4,000,000, on which lands there will be a debt of about 
$12,000,000. 

The $500,000 bonds which the Commission is now trying to dis- 
pose of were authorized without any vote of the people and the great 
majority of the taxpayers are strongly opposed to said bond issue and 
have filed an injunction against the Commission to prevent the sale of 

‘the same. But even if the Commission shguld win the litigation in 
the courts, we feel that the debt would be greater than lands subject 
to the tax could be made to pay, especially since the great majority 
of this land is not in cultivation, and has had most of the valuable 
timber removed from it. 

It is our opinion that the proposition is entirely impracticable; 
that the cost is prohibitive from the standpoint of possible benefits 
that may be received, and that the tax necessary to pay the same would 
be confiscatory. 
wad. We advise any investors against the purchase of said bonds as the 
payment of said bonds will be fought, and hereby give due notice so 
that the question of innocent purchaser is eliminated. 

A careful investigation will prove all statements made herewith 
tobe absolutely true. 


TALLAHATCHIE PROTECTIVE ASSOCIATION, 


H. C. Speer & Sons Co. 


First Nat. Bank Kldg., Chicage 


CITY, COUNTY 


AND SCHOOL BONDS 





421 CHESTNUT ST.. 


FORRE=T & CO. 


BANKERS 


Municipal and Seasoned 


Corporation Bonds 
FREE OF TAX 
PHILADELPHIA, PA. 





BLACKSTAFF & CO. 


INVESTMENTS 
1332 Walnut Street 
PHILADELPHIA 
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THE AMERICAN MFG CO. 


MANILA, SISAL AND JUTE 
CORDACE. 


Sharkey, Miss. 
Nov. 25, 1900. 


T. G. JAMES, President. 
E. M. HOLMES, Secretary. 


65 Wall Street, - New Yerk 
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London, Ont.—Debenture Election.—According to reports, 
a $60,000 debenture election will be held next January. 


McDougall Township, Ont.—Debenture Sale.—This town- 
ship has sold $700 5% school debentures, due part yearly 
for 10 years, to C. H. Burgess & Co. of Toronto. 4 4.4 mt 

Medicine Hat, Alta.— Debentures Voted.—The proposition 
to issue the $9,000 5% debentures to purchase a site for the 
Alberta Clay Products Co., Ltd. (V. 89, p. 1241), was favor- 
ably voted upon Nov. 23. 

Midland, Ont.—Debenture Offering.—Proposals will be 
received until 8 p. m. Dec. 14 by Thos. I. Trueman, Secre- 
tary-Treasurer, for the following 5% debentures: $20,000 
for permanent walks due in 20 years and $2,370 for sewers 
due in 30 years. Interest annual. 

Pipestone, Man.—Debenture Offering.—Proposals will be 
received until 12 m. Dec. 20 for $25,000 debentures. 
Interest semi-annual. Maturity 20 years. These deben- 
tures will be guaranteed by the Province of Manitoba. 
Offers to be net, payable at Virden or Reston. A. P. Power 
is Secretary-Treasurer. 

Portage la Prairie, Man.—Price Paid for Debentures.—It 
is reported that the price paid for the $70,000 5% debentures 
recently sold to the Ontario Securities Co. of Toronto (V. 89, 
p. 1374) was 102.98. 


Riding Hill School District No. 2326, Sask.—Debenture 
Sale.—The Western School Supply Co. purchased on Sept. 6 
$1,200 544% 10-year school-building debentures at par. 
Date Dec. 15 1909. Interest annual. Maturity 10 years. 

Russell Township, Ont.—Debenture Sale.—An issue of 
$2,180 5% debentures, due part yearly for 10 years, has 
been bought by Brent, Noxon & Co. of Toronto. 

St. Patrick’s Township School District, Man.—Debenture 
Sale.—C. H. Burgess & Co. of Toronto were recently awarded 





$1,500 5% 10-year school debentures. g 444 4 (@~4 
Sarnia, Ont.—Debenture Sale.—Frank Smith of Sarnia | 
recently purchased $31,361 5% 20-year debentures for $32,- | 
132—the price thus being 102.458—a basis of about 4.808%. 
Saskatoon, Sask.—Debentures Voted and Sold.—The propo- 
sitions to issue the $18,000 bridge and $4,300 fire-protection ; 
5% 30-year debentures mentioned in V. 89, p. 1301, were 


favorably voted upon Nov. 18. The vote was 122 “‘for’’ 
to 62 “against”’ the former issue and 144 “‘for’’ to 37 “against” 
the latter issue. We are advised that these debentures have 
been sold at private sale. 


Smith’s Falls, Ont.—Debenture Election.—Prop ositions to 
issue the following debentures will be voted upon, it is re- 
ported, at the next munitipal election: $46,000 for a new 
collegiate institute and $16,000 to purchase Foster’s Mill for 
the water-works plant. 


Starbuck School District No. 1150 (P. O. St. Eustache), 
Man.—Debentures Voted and Sold.—The proposition to issue 
the $12,000 544% school debentures mentioned in V. 89, 

. 1242, carried by a unanimous vote at the election held 

ov. 15. These debentures were sold on Nov. 10 to C. H. 
Burgess & Co. of Toronto for $12,187—the price thus being 
101.558. Maturity part yearly on Dec. 20 for 20 years. 


Toronto, Ont.—Debenture Election.—As a result of a 
special meeting of the City Council on Nov. 29, the rate- 
payers will vote on Jan. 1 on the following by-laws: To 
raise $759,000 for the extension of Bloor St. and the con- 
struction of a viaduct in connection therewith; $320,000 for 
new buildings at the exhibition grounds and $262,000 for 
the purchase of lands and the erection thereon of four police 
stations and six buildings for the fire department. The 
Council voted down a proposed by-law to issue $500,000 
debentures for the Ashebridge’s Bay improvements. 

Victoria, B. C.—Debenture Sale.-—The Dominion Securities 
Corporation, Ltd., of Toronto was the successful bidder for 
$170,000 4% 50-year sewer and water-works debentures. 

Wilkie, Sask.—Debenture Sale.—The $2,000 5% 15-year 
sidewalk debentures mentioned in V. 89, p. 1301, have been 
purchased by J. Addison Reid & Co., Ltd., of Regina. 


Yorkton, Sask.—Debenture Offering.—Further details are 
at hand relative to the offering on Dec. 14 of the $40,000 5% 
coupon high-school debentures mentioned in V. 89, p. 1374. 
Proposals will be received on that day until 12 m. by R. H. 
Lock, Secretary-Treasurer. 


Da‘e Dec. 1 1909. Interest payable in December at Yorktown. Ma- 
turity part yearly on Dec. 1 for 30 years. Debenture debt, including this 
abr $22) 447 55. Floating debt, $18,000. Assessed valuation 1909, 








NEW LOANS. 


NEW LOANS 


NEW LOANS. 





$7,000 


VILLAGE OF BAINBRIDGE, 
Chenango County, N. Y. 


WATER BONDS) 34° 


Sealed proposals for two issues of $5,000 00 
and $2,000 00, respectively, of Water Bonds of 
the above-named village, will be received by the 
President and Trustees of the said V until 
DECEMBER 20TH at oneo’clock in the afternoon. 

These bonds are issued in accordance with 
two propositions duly ie by the qualified 
electors of said Village, and, in conformity with 
law, to provide funds for the extension of its 
water-supply system, which said extension was 
duly approved by the State Water Supply Com- 
mission of the State of New York; and will be 
issued in series of twenty and eight bonds respec- 
tively, each bond of the denomination of $250 00 
and ng date January ist, 1910; one bond 
of each series will be payable in five years from 
date, and one bond of each of said series in each 
year thereafter until fully paid. 

Interest payable semi-annually, and both prin- 
ci and interest payable in United States Gold 
Coin, at the Chase National Bank in the City of 
New York, or, if registered, to be remitted to.the 
re: ered holder thereof in New York Exchange. 

. Such bonds to be sold to the#person who 
will take at the lowest rate o an tesest. 

Bids will received for one or both of said 
series. Each bid must be accompanied by a 
certified check on some National Bank of the 
State of New York for the sum«of $250 00, Ro. 
able to the order of the Treasurer of the Village 

Bainbridge, to be forfeited by the successful 
idder if he fails to complete his contract. A 
composite bid for both series, requiring similar 
check for $500 00 under same conditions. 

The village reserves the right to reject any 
and all bids; and the bonds are to be delivered 
te the purchaser at the office of the Treasurer 
of the village. 

Pro: to. be endorsed on the outside, ‘‘Vil- 
lage Water Bonds Proposal,’’ and to be addressed 
Homer D, Owens, Village Clerk, Bainbridge, 

ew 


York. i 
Dated Bainbridge, N. Y., Nov. 2¢. 1909. 
RALPH W. KIRBY, 
President. 





Se 


HOMER D. OWENS, 
Village Clerk. 








BIRD 8. COLER LEONARD H, HOLE. 


W. N. COLER & CO.. 
BANKERS 
43 CEDAR ST., NEW YORK. 
INVESTMENTS. 





Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON CILBERT. 


2 WALL ST., NEW YORK, 





$14,000 


TOWN OF BAINBRIDGE, 
Chenango County. N. Y. 


TOWN HALL BONDS 


Sealed papas for an issue of $14,000 of 
Town Ha onds of the Town of Bainbridge, 


will be received by the Supervisor and Town 
Board of that town until ECEMBER 
at one o'clock in the afternoon. 

These bonds are issued in accordance with a 
proposition duly adopted by the qualified electors 
of said town and, in conformity with the law, to 
meet the expense of the construction of a Town 
Hall or House, and will be issued in a series 
of fifty-six bonds of the denomination of Two 
Hundred Fifty Dollars each, bearing date Janu- 
ary ist, 1910, bearing interest at 4 per cent 
per annum; Nos, 1 to 4 inclusive, pevable Janu- 
ary 1, 1915, and a like number consecutive 
order, in each year thereafter, until the indebted- 
ness igfully paid. Principaland interest payable in 
United States Gold Coin, at the Chase National 
Bank of the City of New York, or, if registered, 
4 ban registered holders thereof in New York 

xchange. 

Each Mid must be accompanied by a certified 
check on some National B of the te of 
New York for the sum of 00.00, payable to 
the order of the Supervisor of the Town of Bain- 
bridge, to be forfeited by the successful bidder if 
he fails to complete his contract. 

The town reserves the right to reject any and 
all bids; and the bonds are to be delivered to 
the purchaser at the officer of the Supervisor of 
said town. 

Proposals shall be endorsed on the outside 
**Town Hall Bonds Proposal,’’ and to be ad 
to Fred. C. Fleming, Town Clerk, Bainbridge, 
New York. 

Dated Bainheldgy, N. Y., Nov. 29, 1909. 

HARLES W. IRLAND, 
Supervisor. 
FRED. C. FLEMMING, 
Town Clerk. 








McCOY & COMPANY 


Formerly MacDonald, MoCoy & Ce. 


Municipal and 
Corporation Bonds 


181 La Salle Street, - Chicago 





JOHN H. WATKINS 
MUNICIPAL 
AND 
RAILROAD BONDS 
No. 2 WALL STREET, NEW YORK 


20TH /j4 








$ 100.000 


Village of White Plains, N. Y. 


WATER BONDS 
Public notice is hereby given that sealed 
will be received the Board of Trustees 


of the V of White Plains, N. Y., on WED- 
NESDAY, DECEMBER 15, 1909, at 8 B m. 
at the Corporation Rooms, Grand Street, said 


village, for the following bonds, issued pursuant 
= the provisions of Chapter 769 of the Laws of 


96. 
One hundred water bonds of the denomination 
of One Thousand Dollars each, to bear date 
Jahu 1, 1910, and to.become due and payable 
in t y years from the date thereof. 

Interest at four and one-half per cent, Ba | 
semi-annually on the first days of July and 
January in each year. 


No proposals be received for less than , 
All proposals must be accompanied by_a certified 
cieuk upon a State or national bank or trust 


company for five per cent of such proposals. 
Gomes of unsuccessful bidders will be returned 
em. 
The Board of Trustees reserves the right to 
reject any and all an, 
By order of the Board of Trustees. 
apeee at White Plains, N. Y., November 29, 


1909 
FREDERIC S. BARNUM, 
President. 
EARLE P. HITE, 
Clerk. 








CANADIAN 
MUNICIPAL BONDS 


W. A. MACKENZIE & CO., 
TORONTO, CANADA 





P. J. GOODHART & CO., 
Bankers 
57 BROADWAY - - NEW YORK 


Telephone 2240 Rector 
326 Waluat 8t., Cincinnati 


Bank and Trust Co. Stocks 





MUNICIPAL AND RAILROAD 
BONDS 


LIS? ON APPLIOATION 


SEASONGOOD & MAYER, 


Mercantile Library Building 
OINCINNATI 
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Zreust Companies. 


Zxeust Companies. 





United States Trust Company of New York. 


Chartered 1853 
45 and if Wall street. 
CAPITAL. ° - 


SURPLUS AN) UNDIVIDED prorirs, 


$2,000 000.00 
$13,510,605 04 


This Company acts as Executer, Administrator, Guardian, Trustee, Court Depositary and in 
ether recegnised trust eapacitics. 

It allows interest at eurreat rates on deposits. 

It holds, manages and peveun money, securities and other property, real or personal, for estates, 


eorperatiens and individ 

EDWARD W. SHELDON, President. 
WILLIAM M. EINGSLEY, V.-Pres. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 


TRUSTEES. 


JOHN A. STEWART, Chairman of the Board. 
William D. Sloane, John Claflin, 


Payne Whitney, 
Gustav H. Schwab, John J. «phelps, 
D. O. Mills, 


W. Bayard Cutting, 
Smith, Edward W. Sheldon 


Chariecs S. 

William Rockefeller, Frank Lyman, Chauncey Keep, 
Alexander E. Orr, Goerge F. Vietor, Lewis Cass ‘Ledyard, George L. Rives, 
William H Jt., James Stillman, Lyman J. Gage, Arthur C. James. 


William M. Kingsley. 











WE OWN AND OFFER 


MUNICIPAL BONDS 


Yielding from 3.90% to 4.38% 


Securities of the Public Service Corporation of New Jersey 
Yielding from 4.30 to 6.13% 


Upon application we will be pleased to mail our weekly last 
of offerings and quotatéons 


FIDELITY TRUST COMPANY 
BOND DEPARTMENT 
TELEPHONE 1932 MARKET NEWARK, N. J. 

















Strongest in Working Capital 


CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 








Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Reseives Deposits, subject to check, and allows Interest on Daily Balances, 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 








IlinoisTrust& Savings Bank 
CHICAGO 
Capital and Surplus 


$13,300,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 


Union Trust Company 


OF NEW YORK 
CHARTERED 1864 80 BROADWAY 


Branch 425 Pifth Avenue, Corner 38th Stree? 
With Medern Safe Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS. 
Acts as Executor, Guardan, Trustee. &c. 
Administers “Institutional” and Othe 
Fiduciar, Trusts 
Receives Securities for Safe Keeping and 
Collection of Income. 


TRUSTEES 
H. Van R. Kennedy, 
James Gore King, 
W. Emilen mane 





Walter P. Bliss, 
Amory S. Carhart, 
Alez:. S. Cochran, 
Amos F Eno, 
Frederic deP. Foster, 
Harrison E. Gawtry, 
Robert W. Goelet. 
Adrian Iselin Jr., 
Augustus W. Kelley, 
William Woodward. 


OFFICERS 

AUGUSTUS W. KELLEY, Vice-President 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-Prest. 
GEORGE GARR HENRY, Vice-Prest. 
C. C. RAWLINGS, Trust Officer. 
HENRY M. POPHAM, 

| ast. Sec’ys. 





T. W. HARTSHORNE, 
HENRY M. MYRICK, 








Manhattan 
Trust 
Company 


20 Wall Street 


Cerner Nassau 


NEW YORK 














UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
CAPITAL, SURPLUS 
$2,000,000.00 $4,000,000.06 


Receives deposits subject to cheek 

and allows interest. Acts in all 

fiduciary capacities, issues for- 

eign and domestic letters of 

credit, prepares and certifies 
2 municipal bonds. 


55 Cedar St 
B’way & 74rd St. 





8th Ave. &ra5th St. 

















B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 
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Sxust Companies. 





“Mississippi Valley Trust Co. 


Fourth & Pine Sts.. St. Louis 
CAPITAL, SURPLUS 
and PROFI1's| $8,400,000 
A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 





DIRECTORS. 
John I. _Bergs. President Milwaukee Light Heat & 
Wilbur F. Boyle, Boyle & Priest. 
James Secretary. 
August A A. . Busch, Vice-President Anheuser-Busch 
tio 
Murray Carleton, President Carleton Dry GoodsCo. 


Charles Cla 
oratio N. nt President Smith & Davis Mfg.Co. 
ice-President. 


ohn D. Davis, 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS: 


BUNKER HILL BRANQOH: 
Gity Square. GHARLESTOWN MASS. 


Capital & Surplus, = = $4,000,000 


Tramsacts a General Trust and 
Banking Business 
interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of Stock. 
A legal Depositary for Court Funds, and autbor- 
ized to act as Executor, Guardian Ad- 
ministrator and 


DIiRECTORS, 


fucuste B, Ewing 


August Gehner, 


Francis “hrancis, Bro. & Co. 
President German-American Bank 


Hoffman, Vice-President. 


reckinridge eke, Vi 


Wm. G. 

Wo J. Meo: 
elson McLeod 
McLeod Lumber Co 


President. 
ce-President and Bond Officer. 
-Pres. Haskell & Barker Car Co. 
, Vice-President Grayson- 


PHILIP STOCKTON, President. 


Charie: F, Adams 2d 


F, Lothrop Ames. 

William Amory, 

John S. Bartlett, 

Charles E. Cotting. 
ah Crocker 


Alvah 
e A. Dr 


George E. Keith, 

Gardiner M, Lane 
Arthur Lyman. 

) ow eg Norman, 


bert T, Paine 2d 
Andrew W Preston 


Richard S. Russell 


Sagnders Norvell, President Norvell-Shapleigh 


are Co. 
3. *O’ ill 
Ng bo Ort on President Wm. D. Orthwein 


a» eR President Peters Shoe Co. 
Chairman Board Vater. PierceOilCo. 
August Schlafly, August Schlafly & Sons 
- H. Stockto on, President eatic Mfg. ‘Co. 
Julius S. Walsh, the Board. 
Rolla Wells. 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE, R. |}. 


CAPITAL 
SURPLUS 


Royal C. Taft, 
Robert H. I. Goddard, 
Robert I. Gammell, 
William B. Weeden, 
Edward D. Pearce, 
Robert Knight, 
John W. Danielson. 
Herbert J. Wells, 
Lyman B. Goff, 
Rowland G. Hazard, 
Nelson W. Aldrich, Stephen O. Edwards, 
Samuel R. Dorrance, Frank W. Matteson, 
R. H. Ives Goddard Jr. 


HERBERT J. WELLS, President. 
EDWARD S. CLARK, Vice-President. 
HORATIO A. HUNT, Vice-President. 
WILLIAM A. GAMWELL, Secreta 
i, ge H. GARDNER, Trust Officer. 

CYRUS LAPHAM , Asst. Sec’y 

SOHN E. WILLIAMS, Asst. Serr. 

HENRY L. SLADER, Asst. Sec’y. 


Girard Trust Company. 


OGAPITAL and SURPLUS, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Administrator. Trustee, 
Assignee and Receiver. 
Financia! db. for snaividunls or 


ratio 
batetnet Abewed' on "individual and 
rporation Accounts 
Acts as Trustee of Corporation Mortgages 
Depositary under Plaga s of Reorganization 
Registrar and Transfer Agent 
Assumes entire charge oi Rea! Estate, 
fes to Rent in Surgiar-Proof Vaults. 


E. B. woot, President. 
W. N. ELY, 1st Vice-President. 
A. A. JACKSON, 2d Vi 


Chairman 0 





DIRECTORS. 
cosess O. Sturges, 
Syopnen O. Metcalf, 
ter R. Callender, 
Raward Holbrook, 
James E. Sullivan, 
Benjamin M. Jackson, 


Webster Knight, 





y eter 
Cc. J. ae 3d Vice-Pres. and 
E. S. E, Scoretary 
MANAGERS 


Edward J. Berwind, 
Randal Morgan, 
Edw. T. Stotesb 


£ffingham B. Morris, 
John A. Brown Jr., 
dohn B. Garrett, 


H. Gaw, Charles E. Ingersoll, 
Francis I. Gowen, John S. Jenks Jr.. 
Geo. H. McFadden, Henry B. Coxe 
Henry Tatnall, . C. Felton 


Sonne’ H. Clothier, 
Thos. DeWit: Cuyler, 
C. Hartman Kuhn. W Hinekle Smith, 
James Spever B. Dawson Coleman, 
Broad and Chestnut Streets, 


PRILAD&ELPHIA 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


orris, 
William T. Eliott; 








CHICAGO 
Capital, - = «= = « $2,000 00U 
Surplus and Profits - YOU ,0OU 
CHARLES G. DAWES, President. 
W. IRVING OSBORNE, Vice-President. 
A. UHRLAUB. Vice-President 
WILLIAM R. DAWES Cashier 
L. D. SKINNER, Asst. Cashier. 
ILL W. GATES, Asst. Cashier. 


GQ, Secretary. 
MALCOLM McDOWELL, Asst. Secretary 


BANEING, SAVINGS AND TRUST 
DEPARTMENTS. 


aper. 
liam F. Draper. uincy A. Shaw 


Wilmot B. Evans, oward Stockton. 
Frederick P. Fish, Charles A. Stone. 
Edwin Farnham, Greene Galen L. Stone. 
Robert F. Herrick. Nathaniel Thayer, 
eae L. At -~ re Henry O. Underw 
Henry ©. J Sidney W. Winslow. 





Boston Safe Deposit 


AND 


Trust Company 


BUSTUN, MASS. 


fransacts a (General Trust and 
Banking Business. 

interest Allowed on Deposits, Subiect to Check. 

Acts as [lrustee under Railroad and other 


Mortgages.and is authorized to act as Executor. 
Guardian, Administrator and Trustee 


Capital = - $1,000 000 
Surplus (Earned) 2.000.000 





DIR 
F ny ones nay E. REGEORE weet 
ames ey 
Henry S 6 shew Costello C. Converse 
Edward W. Hutchins 
James R. Dunbar 
Elwyn G. Preston 
Richard M. Saltonstall 


ee F. Estabrook 
Rice Jerome Jones 


qecrge B. aa t. ‘Wilbur Nehemiah W. Rice 

was . Nathaniel F. Ayer 
Ricard Cc. gumpareye 

bY — ThA pn a 

C. Minot Weld Williem Mii. Wellineese 





Industrial Trust Company 
Providence, R. I. 


GAPITAL, ccccccccncccccecccecseses $3,000 ,000 
SURPLUS 3,000,000 
Cet Ene 

Cyrus P. Brown, Preside 
Arthur L. Kelley, Vice-President. 
Nacein Brown, Vice-President. 
Otis Everett, Vice-President. 
Joshua M, Addeman, Vice-President. 
Waldo M. Place, T-easurer 
Ward E. Smith. Asst. Treasurer. 
Chas. H. Manchester, Secretary 
H. Howard Pep , Asst. Secy. 
Frederick 8. Wilcox, Auditor 
BOARD OF DIRECTORS. 
Samuel P Colt Elbrid 
Olney T. Inman 
Wiliam R. Dupee 
Warren O Arnold Herbert N. Fenner 
Richard A. Robertsun J. Milton Payne 
Joshua M. Addeman Eben N. Littlefield 
James M. Scott Otis Everett 
William H. Perry C Prescott Knight 
Arthur L. Kelley Jesse H. Metca 
H. Martin Brown John J. Watson Jr. 
Levi P. Morton Charles H. Allen 
George F. Baker John B. Branch 


Henry A.C. Taylor William P. Chapin 
George M. Thornton Angus McLeod 
Cyrus P. Brown 


OLD COLONY 
TRUST CO. 


BOSTON, MASS, 
= $7,500,000 


Authorized Reserve Agent for Trust 
Companies of Maine, Rhode Island and 
Massachusetts. 


BOARD OF DIRECTORS 
T. Jefferson Coolidge Jr., Chairman, 
Robert F Herrick, 








Capital and Surplus, 














Oliver Ames, Henry S. Howe, 

C. W. Amory Wa'ter Hunnewell; 
Charies F. Ayer Thomas L. Livermore; 
Samuel Carr Charies S. Metien, 

B. P Cheney, Laurence Minot. 


Richard Olney. 
Robert T. Paine 2d; 
Philip L. Sattonstall; 
Herbert M Sears, 
Nathaniel Thayer. 
Lucius Tuttle. 
Stephen M. Weltd, 
Charies W Whittier: 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
$1,000,000. SURPLUS. $2,000,000 

Safe Deposit Yants 

Authorized to ac* as -xecutor and to receive 
and hoid money 2 roperty ‘n trust or on deposit 
from Courts o20f w or Equity Executors; 
Administrators, Assi nees, Trustees. 
Co — and Ind‘viduats. 

as Trustee uncer Mortgages and as 

translit he Agent and Registrar of Stocks and Bonds. 

Interest allowed on Depos'ts Subject to Check. 


Charies E. Cotting. 
Philip Y. DeNormandie, 
Philip Dexter, 

Frederic C. Dumaine, 
Frederick P. Fish, 
Reginald Foster. 
George P. Gardner. 





CAPITAL, 


FICERS 
DAVID R. WHITNEY, President 


Trust Officer 

CHAS. NOTT, Mgr. "Safe Dep. Vits. 
wh GARD. OF DIRECTORS 
Endicott, Chairman 


Walter C. Baylies 
Alfred Bowditch 








s. Bremer, James R. Hooper 
Timothy E. Byrnes Ernest Lovcring 
Charlies F. Choate cury H. Pr 
Alexander Covhrane Tames M. Prendergast 
George Dexter Herbert M. § 
Philip Dexter Lawrence M. St-ckton 
William Endicott Jr. Nathaniel Thayer 
Francis W. Fabyan Eugene V. R. 
William Farnsworth avic R_ Whitney 
Frederick P. Fish Georve Wicglesworth 
Cotton. 





Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City 
BOSTON, PHILADELPHIA, PROVIDENCE 


Liverpool, WELD & Co. 
Bremen, ALBRECHT, WELD & Cu, 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPH 1A. NEW YORK, 
LIVERPOOL CORRESPONDENTS 
F RED ERIC ZEREGA & CO 


BREMEN CORRESPONDENT 
oF A DDEN BROTHERS & 0O 
HAVRE CORRESPO 
Soct 


DENTS. 
ETE ()1 PORTA TION 





ET OF 'OMMTRSTON 





The Trust Co mpany 7 


of North America 


603-505-507 Chestnut St.. Phiiadeiphia. 
CAPITAL $1,000 ,000 


ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Trea-urer. 
JOS, 8. CLARK, 2d Vice-Pres., Superv’g Trust Dept, 
CHAS. P, LINEAWEAVER, Sec. & Trust Officer 
DIRECTORS. 





Eckley 
Edwin 8, Dixon, 


Eugene L. Elli-on, w liam F, 
Joseph C, ley Frank Samuel, 
Harry C, Francis, A A. 5S 


Joseph R, Wainwright; 





Willian: D. Winsor, 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders tor Contracts Exe- 
cuted in the New Orieans, New York. 
Liverpool and Liavre Markets. 


R. H. ROUNTREE & CO., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YORK. 








HALL AND COMPANY 
COTTON MERCHANTS 


ae Fong AUGUSTA. 





GA. 
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@otton. 


Financial, 


Financial. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES 8UIT- 
ABLE TO WANTS OF SPINNERS, 


HSTABLISHED IN 1866. 


He Hentz & Co., 


COMMISSION MERCHANTS, 

16 to 22 William Street, New York. 
Kawecute Orders for Future Delivery 
COTTON 
At the New York, Liverpool and New Orieans 
Cotton Exchanges. Also orders for 
+‘ OF FEE 
At the New York Cottee Exchange 
GRAIN ANDO PROVISIONS 
at the Chicago Roard ot Trade and 
GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 


NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Constenments. 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTON-SEED OIL, 


COMMISSION MERCHANTS. 


sLoom 5%. Cotion Exchange building. 
NEW %t*Osek, 














LZHBMAN. OTERN & LO. LIMILeOQ sew UTrieans, La 


LEHMAN BROS., 


Nos. 16-22 William Street. New York, 


Members o/ the Stock, Uotion, Voffee 
ana Produce Hachanyes, New York. 


Orders executec on the abov. Exchan,es. as weil in 
New Orleans. Chicago and toreign markets. 
Si 


egfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street. 
NEW YORK, 


WILLIAM RAY & CO. 


SUCCESSORS TO 
GEO. COPELAND & OU.,, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders tor future deliv contracts executed on 
the New York and Liverpool Cotton Kxchanges. 








EVERSZ 6 COMPANY 


BANKERS. 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 

Buy and sell Bonds suitable for 
Investment. 


206._LA SALLE ST, CHICAGO 








CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY. HOWGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


| ESTABLISHE! 1865, 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place - New York 
Chicago Boston St. Louis 
Phiadeiphia Kansas City 


San Francisco 


Srowlridge E-Niwverez 


Municipal and Corporation 
First Nationai 
Bank Bldg. BONDS 50 Congress St. 
Chicago 121 Broadway Boston 
New York 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 











GWATHMEY & CoO., 


COTTON MERCHANTS, 
49 CoTTON EXcHANaeE. New Yor«. 


ROBERT MOORE & CO., 


36 Beaver Street. New York. 
ORDERS FOR FUTURK DELIVERY EXECU- 
TED IN NEW YORK ANW LIVKKPOOL EX- 
CHANG EB. 
COTTON PURCHASED FOR SPINNERS USB. 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 








Cotten Brokers, 
COTTUN EXCHANGE BUILDING, 


NEW URLEANS, LA, 


OKDERS FOR FUTURE DELIVERY EXECUTED 
IN NEW QR EKANS, NEW YORK AND 
LIVERPOOL MAREETS 





(Other cotton cards on preceding page.) 








INVESTMENTS 
Edward Lowber Stokes 


104 South Fifth St. PHILADELPHIA 





DEVITT. TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDQ. 
CHICAGO 


PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





H. T. HOLTZ & CO. 


Municipal School 
Public Service Corporation 
and 
Railroad Bonds 


i71 La Salle St., Chicago 





E. H. ROLLINS &SONS 


ESTABLISHED 1876 





BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporations 
LIST ON APPLICATION 


BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS 


BOSTON. MASS. 





Hioh-Grade Investments. 





Memobers oO! New York ano Goston stock Axctange- 





SULLIVAN BROTHERS & CO. 
—- BONDS 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 
Members { NT aria e “ 














W. T. HATCH & SONS: 
BANKERS AND BROKERS, 


7t Broadwav. °- New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 





CLEMENT & SMITH 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York stock Exchange. 


Bonds, Stocks, Cotton, Grain. 


Dominick & Dominick 


1145 BROADWAY 
Member New York Stock Exchange 








United Bank Note Corporation Stocks 





DICK BROTHERS & CO., 
BANKERS AND BROKERS, 
30 Broad St., os e s New York. 


Members of N. Y. and Phila. Stock Exchanges 
ae A York, mag * nigel ay L outag) mp: enn 
changes, New ee Exchange 
and Chicago Board of Trade. 
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AUGUST BELMONT & CO, 


BANKERS, 


No. 23 NASSAU STREET, NEW YORE 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 


LONDON, 


PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC 
TRANSFERS TO EUROPE, 
CUBA, AND THE OTHER 
WEST INDIES, MEXICO AND 
CALIFORNIA. 


ISSUE LETTERS OF CREDIT 
FOR TRAVELERS 
AVAILABLE IN 

ALL PARTS OF THE WORLD 








COLLECTIONS IN ALL COUNTRIES. 
Receive deposits of corporations and individuals, subject to check or by special arrangement, and 


allow interest. Securities and other re 


al and personal property received and managed. Coupons, 


dividends and interest collected and remitted, or invested, under careful advice. Special attention 
given to investments of all kinds. Execute orders for purchase and sale of bonds and stocks in all 


markets, domestic and foreign. 





LEE, HIGGINSON & CO. 


48 Exchange Place, 
New York 


BOSTON 
The Rookery, 
Chicago 


HIGGINSON & CO 
1 Bank Building, Prince’s Street, London, E. C. 





Foreign Exchange 


Messrs. N. M. 


Drawn on 
ROTHSCHILD & SONS, London 


Messrs. COUTTS & COMPANY, London 
Messrs. MORGAN, HARJES & COMPANY, Paris 


Messrs. M. M. 


WARBURG & COMPANY, Hamburg 


Messrs. GEBRUDER SCHICKLER, Berlin 


Bonds for Investment 


Suitable for Banks, Trustees and 
Conservative Investors 


Letters of Credit 


Available in all parts of 
the World 


Members of 


New York, Boston, Philadelphia and Chicago 


Stock Exchanges 




















THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1908. 


Income for Year 1908 __- - - - - $84,880,026 81 
Paid to Policy-holders during year - - - 52,662,701 03 
Legal Reserves, etc. - - - - - 44.1,523,853 o6 
Contingency and Dividend Funds - - - - 975,515,114 17 
Assets - - - - - - - - 539,038,968 13 
Insurance in Force - - - - 1,438,399,803 00 
Annuities in Force - - ~ _ - 2,830,222 68 





CHARLES A. PEABODY, President, 


EMORY McCLINTOOK, Vice-President and Actuary 





JAMES TIMPSON, 
GRANVILLE M. WHITE, | 2 Vice-Presidenis 
GEORGE T. DEXTER, J 


WILLIAM J. ee 
WILLIAM F. DIX. 


Secretaries 








Rew Pork City. 
GHEMICAL NATIONAL BANK. 


Statement at Close of Business Nov. 16, 1909 






ASSETS. 
MO GE GOCPURIRs on cc ccccccccccccccsccccocs $25,021,258 33 
DG DOMED. 200 wneccccccsncesoscsanecce 9,509 15 
ape aqcustGee, Ce ee ee 2,570,744 30 
D ng BEEN donc dmgcncccccccbececccccccbccee 894,168 04 
7 Cn réniinnddccbabocsssaseackeoal 3,777,461 48 
xchanges or Civaring Hogte, @cs......csccsa.ce 2,462,952 54 
ue from Unit_d States Treasurer--. -.------------ 54,687 31 
ve per cent redemption _ eee ee 2,500 00 
: cor hand, viz : 
Sais wheia hs tte faite dhs emittance in ib $4,081,768 36 
oy tender notes--...-..-.-...-. ,350,221 
6,431,989 36 
$41,695,270 51 
QIABILITIES, 
pec oe ena oe ew anecebasaceoenceceucadoses $3 000,000 00 
ee ee SR ee SS aa 5,000 00 
a fivided Solite pede kWbah Os dwcbeoscanbolmmsoe 1,182,997 64 
National bank notes outstanding-- ........-.--.-- 47,000 00 
State bank notes outstanding--~---....-.-...-.----- 10,838 00 
, § 2 eee 64,780 14 
Deposits. viz.: 


ndividuals, firms & corporations-.$25,190,720 78 
Banks, bankers & trust companies. 7,198,933 95 
32,389,654 73 


$41,695,270 51 


OFFICERS 
WM. H. PORTER, President. 
- B. MARTINDALE, Vice-President. JAS. L. PARSON, Asst. Cashier. 
RANCIS HALPIN, Cashier. H. K, TWITCHELL, Asst. Cashier. 
E. H. SMITH, Asst. Cashier. 








ORIGINAL CHARTER 1629 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at Close of Business Nov. 16, 1909. 
RESOURCES, 





Loans and discounts-..-..-..-.-...--.---.------- ... $5,525,614 30 
Ff ER a ee 901,000 00 
Other bonds and securities... -........-.--.-.--.---.- 1,949,870 62 
SE SOE nrctascandsccceccusessece acenae 500,000 00 
Due from banks-.---.--...---.-.-.----- 303,523 48 


$8,095.860 13 
1,575,136 95 9,670,997 08 


$18,851,005 48 


Exchanges for Clearing House- - --- 
Cash 








LIABILITIES . 
ee ee ee oe eee ee Pe $1,000,000 00 
Surplus and profits (eained)-...-...........-..--. 2.443,147 02 
Circulation outstanding-----.................-... 886,000 00 
DOPOEIE: cannccnccecuconueesnscsncesncancseuces 14,521,858 46 
$18,851,005 48 
OFFICERS: 
SAMUEL WOOLVERTON, Pres. ADRIAN ISBLIN JR., Vice-Pres 
GEO. E. LEWIS, Cashier. H.T. MANSON, Asst. Cash. 
DIREOTORS: 
ADRIAN ISELIN JR., GHARLES A. PEABODY, 
FREDERIO W. STEVENS, SAMUEL WOOLVERTON, 
ALEXANDER H.STEVENS, GHARLESH TWEED, 
W.EMLEN ROOSEVELT THOMAS DENNY. 








THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 
ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $10,500,000 





JAS. T. WOODWARD, President. 


JAS. M. DONALD, Vice-President. 
E. HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
HENRY R. CARSE, Vice-President. 
ELMER E WHITTAKER, Cashier. 


WM. I. LIGHTHIPE, Asst. Cashier. 
ALEXANDER D. CAMBELL, Asst. Cashier. 
CHARLES H. HAMPTON, Asst. Cashier. 
J. NIEMANN, Asst. Oashier. 

WILLIAM DONALD, Asst. Cashier. 








Rew Work City. 


THE SEABOARD NATIONAL BANK. 


Statement at Close of Business Nov. 16, 1909 


RESOURCES, 
Loans and discounts---.........-.__._-___ be -eeacad $16,909,610 48 
United States bonds (at par)-.--....---_._-_.__- 986,058 29 
ao aise a vena wemih Motes lenin iak case whe 1 63 
EE cw memicak ad Laat Omen oee 2,112,391 49 
inns oom cracmm ta chaebeubane teens 1,638,345 17 
Reser ve: 


Cash, exchanges and due from U, S, Treasurer_-. 13,405,136 69 


$35,051,543 75 
QIABILITIES. 


Rs cha Sawa dave” ehennddudicecoac ceces $1,000,000 00 
Surplus and profits (earned) --.-----.-....___L___- 1,821,616 94 
ign 6 anc amas \odseemdnnucasmenceaccn 803,200 00 
eS 34,395 22 
DRG thane Snsiim- -ccaeeennscesscnnncuceccen= 31,392,331 59 


$35,051,543 75 


OFFICERS. 
S. G. NELSON, Vice-President. 
~C THOMPSON, Cashier. W. K. CLEVERLEY. Asst. Cashier. 
N. De VAUSNEY .§ Asst. Cashier. J.C EMORY, Asst. Cashier. 
O. M. JEFFERDS, Asst. Cashier. 


Gorrespondence Invited with a View to Business Relations 


. @. BAYNE, President. 





Commenced Business April 1, 1904. 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Nov. 16, 1909. 





RESOURCES, 
i Ol) Ce. J, ccna raameakeennndamean $3,817,788 37 
See BENNO INAS. 2. ce nncndceguseteenmcesoes 410,000 00 
Other bonds and securities.................-.---- 1,433,750 50 
Came G6 GH Fes citi edcnn cin ntmernseaeve 2,119,299 43 
$7,780,838 30 

LIABILITIES. 
ET NE. conc cn newer sees calnaanieeman tie aun $1,000,000 00 
ne SE QUE, ncaa Sacenucdheceeecetenerens 326,303 59 
oedema ebadecdaceda wows sawacewa Se 407,000 00 
TE coches ddewkindmedscocecenscaneenerussccc Me 
SE Ce Nc mnmweond neuwnuouen 9,188 20 





$7,780,838 30 
OFFICERS. 
JOHN T. SPROULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 2d Vice-Pres. 
ADDISON H. DAY, Cashier. H. J. DORGELOR, Asst.Cashier. 


INVITES ACCOUNTS UPON A RECIPROCAL BASIS 





THE 
FOURTH NATIONAL BANK 


OF THE CITY OF NEW VORK. 


Statement at Close of Business Nov. 16, 1909 


RESOURCES. 
Loans and discounts---------------------------- $21,621,133 39 
U.S bonds and other securities------------------ 933,667 06 
Bamktin® W0tse. .ca-..ccecccccccccccccccccscene. 2,500,000 00 
Cash and cash items----.------------------------- 15,325,584 14 
$40,380,384 59 
LIABILITIES, 
Ge BORG a oo we cc eccccwes cccccescccceccse. ose $3,000,000 00 
Surplus and undivided profits--------.-------.-----.- 3,543,089 05 
CE w cnc nw cnctbeccsdesseccescccccccccece 591,000 00 
Deposits, banks and individuals, &c-.-.-.-.-.-.-.-- 33,246,295 54 
$40,380,384 59 


OFFICERS: 
J. EDWARD SIMMONS, President, 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON. Cashier. 
DANIEL J. ROGERS, Assistant Cashler. 











AINA NATIONAL BANK 


OF HARTFORD 


$525,000 00 
$875,000 00 
$3,000,000 00 


CAPITAL 
EARNED SURPLUS, 
AVERACE OEPOSITS 


OFFICERS. 


A SPENCER JR., President. 
A. R. HILLYER, Vice-President 
WwW. D. MORGAN, Cashier 
H. T HOLT, Assistant Cashier 
DIRECTORS. 
Hon. MORGAN G. BULKELEY, w R.C. CORSON 
APPLETON R. HILLYER: LYMAN B BRAINERD, 
JAMES B CONE, GEORGE G. WILLIAMS, 
MORGAN B BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER JR 


THIS BANK OFFERS TO DEPOSITORS FVERY FACILITY WHICH 
THEIR BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Oollections. 








The National Shawmut 
Bank of Boston 





Capital and Profits, 


Total Resources, 


$7,500,000.00 
- $91,521,000.00 





This Bank, as the Largest Financial Institution in New 
England, invites the accounts of banks and bankers, partnerships, 


individuals and corporations. 














The CITIZENS CENTRAL 
NATIONAL BANK 


OF NEW YORK 








Resources 


$32,000,000 


FRANCIS M. BACON, Jr., 


Oapital and Surplus 


$3,900,000 


EDWIN S. SCHENCE, 


President Vice-President 
ALBION K. CHAPMAN, JESSE M. SMITH, 
Cashier Assistant Cashier 


JAS. McALLISTER Jr., 
Assistant Cashier 


ACCOUNTS INVITED 


WM. M. HAINES, 
Assistant Cashier 








320 BROADWAY, NEW YORK 


BETWEEN PEARL AND WORTH STREETS 














Rewatk, HR. F. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 


Report of Condition Nov. 16, 1909. 


RESOURCES. 
Laens ond. GerGts..0 cnc ecingscqck cunt sdtinnanens $11,774,881 76 
Bt WEE Mawcacenncupconemacamohiumbune sage es 300,000 00 
Tee Semen BOs... .. <2 nncecccuccnsnceesinson 710,000 00 
Bonds to secure U, S. deposits-.........-...-.--- 150,814 94 
Other stocks and bonds --.-.-.-.-.-...-.-.-.---- 314,024 41 
EE NIE SII. in. ice uninchca dasa tcletiatinaetieemma intitle eualianinn 655 ,351 82 
Cast and SOTTO 6<- <dnesskinine ch cndceui nde cnt 3,330,940 82 





$17,236,013 75 


LIABILITIES, 
ee SR. edd obakntuaiiedanibbliieaaacimore $1,500,000 00 
A HII «a0: shi snap as eoeigneceamum enigma on a <eeatinGac eieae @ 1,500,000 00 
ST EE III cs Tin ds nc csermin ei ansin a Shimatbaebaermneimete 785,125 15 
National bank notes outstanding-.-.............-- 704,100 00 
SMS ind cicero ules taki dink aii an ects cnian heesdicianenenanexeo tit 12,035,042 65 
I OS eS 711,745 95 


$17,236,013 75 


WILLIAM SCHEERER, President. 
LESLIE D. WARD, Vice-Prest. ARCHIBALD W. CONKLIN, Cashier. 
UZAL H. McCARTER, Vice-Prest. E. D. FARNSWORTH, Asst. Cashier. 
WILLIAM C. PEARSON, Assistant Cashier. 


Equipped to handle Accountsof Individuals, Merchants 
Manufacturers, Corporations, Banks and Bankers. 











FIRST NATIONAL BANK 
OF JERSEY CITY. 


Statement at Close of Business Nov. 16, 1909. 


RESOURCES, 
Loans and discounts---------------------------- $3,901,017 45 
Due from banks and bankers--------------------- 2,554,545 08 
Real estate and securities -------.-.-------------- 1,128 5634 65 
United States bonds--.-..-.---------------------- 550,000 00 


GE cc ccndkiacddbcodcussmnnscnggbesensusanssees. 1,167 ,532 89 
$9,301,630 07 

LIABILITIES 
GRRE oo ccc cc ncnctiiwes dcanssincadesdivsscadce $400 ,000 00 
Surplus and undivided profits--.--.-..--.------------ 1,237,054 42 
GHGUETIBE onc dcddicciscccccccascssscscsccsccccecs 390,700 00 
RNa ho denerccunatedeckddsbioncccadsnaatnaa 7,273,875 65 





$9,301,630 07 


GBORGE T, SMITH, President. ROBERT E, JENNINGS, Vice-Pres 
EDWARD I. EDWARDS, Cashier. 


UNITED STATES DEPOSITORY. 


4 
Paterson, WA. F. 


FIRST NATIONAL BANK 


Statement at Close of Business Nov. 16 1909. 
@ESOURCES, 











Tie BENE. dcntiasctdccccéccocscsses $2 ,287.790 01 
U. S. and other bonds.........----- 850,796 00 $3,138,586 01 
Cash and in banks--.-..........-.---. $792,689 56 
Due from Treas, U. S-.----.-------- Pg ° 
_ naam tata $1,299,933 01 
BD SE ccccccccccescscccscececncsseesoscuse -800 00 
$4,747,319 02 
CIABILITIES. 
GE GEE Son wccoascddncccccecncouwusoscecce $500,000 00 
Surplus and profit and loss-.-....-...-.---------- 661,947 34 
y meee = hbCeuSSoERESR RE OOeecenescdtessaceeun 432,797 50 
nil ii ak stidecih chta hin tnin te te ip ehibns meh ere Ot ote ase a eth 2,943,574 18 
United. States BONE GHNSNEE . sncccccsccscccccceos. ,000 





$4,747,319 02 
OFFICERS: 
EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
W O.FAYERWEATHER,Vice-Pres. FREDERICK D.BOGERT ,Asst.Gh. 


DIRECTORS: 
ALPHEUS S. ALLEN JOSEPH W. CONGDON, 
DWIGHT ASHLEY, 
CHARLES L. ANGER, 
EDWARD ¢. BELL. LEOPOLD MEYER, 
WILLIAM'BARBOOUR, ROBERT J. NELDEN, 
JOS. W. CLEVELAND. H. M. PARMELEE, 
ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS, 


W.O. FAYERWEATHER, 
W.B.GOURLEY, 








l 





INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF BUSINESS NOV. 16, 1909. 


RESOURCES. 
Loans and discounts 





$22,591,337 61 








Due from banks 4,637,699 89 
Cash and reserve 8,046,103 80 
Exchanges for Clearing-House -....___. . 2,258,776 83 





$37,533,918 13 

















LIABILITIES. 
Capital $1,000,000 00 
Surplus and net profits 2,488,653 29 
Circulation 539,500 00 
Deposits 33,505,764 84 
$37,533,918 13 





J. R. McALLISTER, President 


J. A HARRIS JR., Vice-President 
C. V. THACKARA, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 





WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


SAMUEL T. BODINE 
JAMES G0 BROOKS 

JOHN H CONVERSE 
@WHOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 


WILLIAM F. HARRITY 
EDWARD B. SMITH 

HENRY TATNALL 

LEVI 0. WEIR 

J. RUTHERFORD McALLISTER 


FREDERIOK L. BAILY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 
HENRY 3G. FRIOK 

PEROY 0. MADEIRA 


JOHN B. THAYER 
E. P. PASSMORE 
¢ é. HARR nie JR. 
MPTON BARNES 
: MORRIS J. OLOTHIBR 
Cc. S. W. PACK 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and lelietesin. 








The Merchants National Bank 
of Cincinnati 


ESTABLISHED 1865 
Depositary of the United States 





Statement of Condition Nov. 16, 1909. 
RESOURCES 


De OE CORRES... cccuntadniineGedeupimnne - $4,624,679 71 
a lc ce nse an cpap ests dh Ds ar ahea at gh mI cw id tances 651,000 00 
I, WE on ic we wecone cake reel oma one 1,510,169 92 
Real estate, furniture and fixtures------ 97,602 32 


Due from banks and U., S. Treasurer- $1, 982 273 50 
Cash 1,263,915 34 3,246,188 39 


10,129,640 
LIABILITIES. ¥ ate 
an scene a Ao a ns dn iid Ie ec sh gs Gm a eta - $1,200,000 00 
acs co ero coh moo i Gp ak de pean iene = 300,000 00 
ren (OO i Cwcuaccuaenesesae« a 140,743 46 
SIEM n a Suter ssele Sccetede sce esol cecncs 650,000 00 
eee ea 7,838,896 88 
$10,129,640 34 





MELVILLE E. INGALLS, President. 
EDWIN C. GOSHORN, Vice-Pres. GEO. R. BALCH, Vice-Pres. 
WILLIAM W. BROWN, Vice-Pres. HENRY C. YERGASON, Vice-Pres 
WILLIAM P. STAMM, Cashier. CHAS. A. STEVENS, Ass’t Cash. 
WILLIAM WEIDINGER, Auditor. 


ACCOUNTS OF BANKS, FIRMS, CORPORATIONS AND 
INDIVIDUALS SOLICITED UPON THE MOST LI BERAL 
TERMS CONSISTENT WITH GOOD BANKING 





l 


Baltimore, Md, 


FARMERS & MERCHANTS 
NATIONAL BANK 
BALTIMORE 


| ONE HUNDRED AND ONE YEARS OLD | 











Capital, Surplus and Profits, 
$1,000,000 





CHAS. T. CRANE, President. CARTER @ OSBURN, V -P. and Cash. 
JOHN E. MARSHALL, Asst. Cashier 





EXCELLENT FACILITIES 
FOR COLLECTIONS 








THE 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 


UNITED STATES DEPOSITARY 
Statement of Condition Nov. 16, 1909. 
RESOURCES. 


$6,156,750 98 
2,099,190 97 
100,000 00 


1,869,087 24 
$10,225,029 19 


Leeks G06 GaseGhe. 2c cccccccccncscncsccccccece 
United States bonds and other securities.........- 
DE MR, occsnuadnbennsacapdseasheneuncaced 
Cash and due from banks--.-.-.....-.------------.-- 


LIABILITIES. 
GEE Hhadcncncdecadéddscsebbuccdcssusdccsdsdse $1,000 ,000 00 
Surplus and undivided profits......---.---....-.-... 735 967 52 


National bank notes outstanding--~.-..----...-.-.-.-- 


$10,225 .029 19 





ROBERT W. TAFT, President. 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 





Collections on points in this State made 
direct and remitted for promptly at low rates 








5 


SAFE DEPOSIT & TRUST CO. 
OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus & Profits, $1,750,000 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depository under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, be 
especially organized for careful management an 
— of estates of every character. Safes 
rented. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
H. WALTERS, ist Vice-Pres. SotRMAN TAM 
JOHN W. MARSHALL, 2d V.-P. SAMUEL M, SHOEMAKER? 
JOHN J. NELLIGAN, 3d V.-P E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS. 


ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas. 





ee 
at 





Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS NOV. 16, 1909. <a 
RESOURCES LIABILITIES 
Leans and investments----_-.....--...---------------- SRR SE Oe 1 GARI 2 anes back Jn cc cctndcvenseccecustacneseddueds $2,000,000 00 
I GE ik 6 on ce ck cc ccnccccccccwcncue 6,637 919 37 | Surplus and net profits..............-...--.----------- 4,011,908 01 
Exchanges for Clearing House----......-----.......---- Re ee et GI, Fo nn Fa sy inode ccccccosvensecsscascucs 1,078,300 00 
eS a ee ee RR a Se ee ee eee: 37,645,025 07 
$44,735 233 08 $44,735 233 08 
OFFICERS: 


FRANCIS B. REEVES, PRESIDENT. 
THEO. E. WIEDERSHEIM, 20 Vica-PRESwENT. 


RICHARD L. AUSTIN, Vice-PRESIDENT. 
JOSEPH WAYNE JR., CasHieR. 


CHARLES M. ASHTON, Assis TANT CASHIER. 


Accounts of Banks, Bankers, 


Corporations, 


Firms and Individuals Received. 


CORRESPONDENCE SOLICITED. 





——— 








Albany, WH. YD. 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business Nov. 16, 1909. 
RESOURCES. 

ee ON ROR, gc eccssnndksabdeetoutuncsucon 

ee ee GO RE cc cwncdudccewcaawas cducse 

i Nn nd a nee cease waren nani ene 

Cash and reserve in banks-_-.............---.--- 

Due from other banks---...........----.-------- 


$9,116,970 74 
4,793 892 23 
250,000 00 
4,843,028 25 
4,622 249 57 


$23 626,140 79 


QIABILITIES, 
PM. de nencnnedstededcnasok dbekutdees $1,000 ,000 00 
Surplus and profits...........-.------. miadice eae 1,917,540 23 
re ee CR nn  embeeneeecnesen 28 439 05 
GR BRRR aR SES REP x Ena Oa Re a AS Oe 990,300 00 
CDcs cane mancnasebee cueiucsecusekaewas sous 19,689,861 51 


$23 626,140 79 


OFFICERS. 
ROBERT C. PRUYN, President. 
JOHN E.WALEER, Vice-Prest. JAMES H. PERKINS, Vice-Prest. 
EDWARD J. HUSSEY, Cashier. 
JA©OB H. HERZOG, Asst. Cash. W.W. BATCHELDER, Asst. Cash. 


Designated Depesitary of the United States, 
State of New York and City of Albany 


items on al} New York State and New England points hardie/ direct. 





Buffalo, W. Pp. 


THE 


MARINE NATIONAL BANK 


OF BUFFALO 


Financial institutions which contem- 
plate the establishment of banking 
connections in Buffalo are cordially 
invited to correspond with the officers 


of this bank. 


Total Resources 


$25,000,000 


Capital & Surplus Earnings 
$3,000,000 


OFFICERS. 
STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-rrest- 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier. 
HENRY J. AUER, Assistant Cashier. 














THE 


FARMERS’ ANDMECHANICS’ 


NATIONAL BANK. 
427 CHESTNUT STREET, PHILADELPHIA. 


ORGANIZED 1807. 





United States, State and City Depository 
Report of Condition Nov. 16 1909 


RESOURCES— 
Le Ot DOWEATEEETE,.» wan cnccdcannmnnnamen $11,622,142 50 
EE CEES WO. cnenadsocaccsuncscuthame 2,021.969 53 
EY SS ba dc reas cniccacccadsecatoue 1,886 413 01 
Goeth G6 BestevGn asia is 00s dn-. cenincsandn. 41188 ,209 66 
$19,718,734 70 

LIABILITIES— 
CREE a beach etdubs Cet Se cwé ce ddaebet Sadia $2,000,000 00 
See. BOE NSE POGOe vk biden wcnccccscncuce 1 385 255 11 
GS wk enc chi detecescndasnshbcnad mes 1,952,500 00 


OOS ining cnn dduaswwdcheeu seid whined 14,380 979 59 


$19,718,734 70 
HOWARD W. LEWIS,President 


HENRY B. BARTOW,.Cashier. 
JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND 
MERCANTILE FIRMS INVITED. 








Pittsburgb, Pa. 


PEOPLE’S 
NATIONAL BANK 


PITTSBURGH 


Chartered !864 
STATES DEPOSITORY 








UNITED 





Statement at Close of Business Nov. 16, 1909. 
RESOURCES. 


es ne DORR ROR hii ch. Cac bdactidamedtcouwe $12,376,013 79 
tet ning chicane namin mmamamen dia isis 152 55 
United States bonds to secure circulation----~~-.- --- 1,000,000 
United States bonas to secure U. S. deposits--- --- 1,000 
Banking house and fixtures-_--.-..--...---------- 300 ,000 
Exchanges for Clearing House----.-------------- ‘ 257,720 42 
ue from banks and reserve agents--------.----- 2,337,992 23 
Cash 1,742,968 15 








$18,015,847 14 
ROBERT WARDROP, President. 
D. E. PARK, Vice-President. H. SCHUMACHER, Cashier 
WwW. D. BELL, Asst. Cashier and Seeretary. S.C. REED. Asst. Cashier. 


WRITE US FOR A PROPOSITION 














THE PHILADELPHIA NATIONAL BANK 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS NOV. 16, 1909. 





RESOURCES. 
Loans and discounts ........530,308,267 95 
I a ends codes 8,118,483 77 
Exchanges for Clearing House.............. 1,833,895 29 
Cash and reserve................................. 10,272,778 19 





$50,533,425 20 





LIABILITIES. 
Capital stock............................--- $1,500,000 00 
Surplus and net profits... 3,644,218 55 
Circulation ................................. 1,442,500 00 
IT og dish terete conn veo stasnsints 43,946,706 65 


$50,533,425 20 


oo oe oe oe oe oe we oe oe on oe 





LEVI L. RUE, President 


LINCOLN GODFREY, Vice-President 


HARRY J. KESER, Cashier 


HORACE FORTESCUE, Assistant Cashie 


DIRECTORS 
N. PARKER SHORTRIDGE, Chairman of the Board. 


RICHARD ASHHURST 
LINCOLN GODFREY 
JOHN H. CONVERSE 
GEORGE WOOD 
ALFRED C. HARRISON 


LEVI L. RUE 


GEORGE H. FRAZIER 
PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN 


EDW. T. STOTESBURY 
JAMES F. HOPE 
EFFINGHAM B. MORRIS 
RANDAL MORGAN 
R. DALE BENSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully invited. 











THE 


UNION NATIONAL BANK 
PHILADELPHIA 


Statement at Close of Business Nov. 16 1909 


RESOURCES. 
Loans and Investments 


$6,141,906 98 
Due from banks 


aa eh cl ech Se ee a 739,037 85 
Exchange Clearing House-_-.._-____._____-_-____. 223,292 63 
A OR a 1,659,835 59 
LIABILITIES. ae: 
SS on Sinden ocalw dans cus ne cele aoemeek $500,000 00 
Mareen. end wet profits... 25.20... ...4. 25... 733,466 86 
EE aos ib oes Choc boot coe tank Seka 443,597 50 
Nn 5 cite noe w ig bt tain v's easinrminneec Gabe 7,087 008 69 


$8,764,073 05 





W. H. CARPENTER, Prest. LOUIS N. SPIELBERGER, Cashier. 
T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
F. ©. HANSELL, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 


Banks and Bankers 
YOUR ACCOUNT SOLICITED 





CALDWELL HARDY, President. 
A. B. SCHWARZKOPF, Vice-President. W.A.GODWIN. Cashier 





WHorfolk, Wa. 


THE NORFOLK NATIONAL BANK 


Statement at Close of Business Nov. 16, 1909. 
RESOURCES. 





CARES ONE GIOCOURIS. «deck sedicdntnedacccsvn<n+s $3,537,623 64 
U. & bonds and premiums. ..................-.. 1,698,150 00 
Citnar GUE. ohn oe hk bl sen dai ee uisd 291,270 18 
Banking house and other real estate._..........--- 85,000 00 
PN Sia cimdccbbuabneuecodéteune ouncadeceneao 355,021 65 
Se SOs RR. on ere nsenesecesenccnsstundinesiie 781,809 99 

$6,748,875 46 

LIABILITIES. 

I ani sh 5c atic erie tn go vgn Se oe coda mw ah ane mie eer aco oer $1,000,000 00 
I Sh ch put cl Sas naa dis wi ss te ke sniin nd cpio cS es ma 500 ,000 00 
SE COU inp cccnaanteneseueiuademenenew 155 991 90 
GE acedeeuwedecnccanecccoencctuiuenenns 991,000 00 
Pn Scene ddngentsseedneennbanescauE en baseb 4,101,883 56 





$6,748,875 46 





E.T.LAMB VWice-Presicen: 





wiTH WELL ESTABLISHED CONNECTIONS, 
THIS BANK HAS UNSURPASSED PACILITIES IN 
EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANKS ANO BANKERS RECEIVED us 
MOST FAVORABLE TERMS 








THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 





Statement at Close of Business Nov. 16, 1909 


RESOURCES. 
DANS UIE DAVRREOREE. «0 noc co ccudccuduseaccuon $8,158,082 59 
Pi Pe SE nteacaahecungecehabhenescatseens 1/227 ‘586 39 
Exchanges for Clearing House--.---.---.....-...-. 1,534,709 58 
EE FOETUS. cccncaccandequsesbasecoesescous 1 ‘970, °170 16 
$12 890,548 72 
LIABILITIES. 
(CEs an Cbddadesasedvebdbadubbdbtacernse $1,000,000 00 
SE GN MOE GEOTIESs 66 ots ccdccssscdsaccdiccces 1,076 ‘879 pt 
Ls 6s dncdewenb din eke ee et hiom mame emin 993 ,000 
PESOS ds thocntdcbdsenccnacewsusneannsSennece 9,820,669 2 


$12,890,548 72 


GEORGE H. EARLE JR., 
President. 
GEORGE D. McCREARY, 
Second Vice- President. 
WM. P. SINNETT, 
Cashier 


JAMES F. SULLIVAN, 
First Vice-President. 





We solicit the accounts of Banks, Oorporations, 
Firms and Individuals, and will be to meet 
or correspond with those who contemplate making 
changes or opening new accounts. 





CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 











Our large list of direct 
bank correspondents 
assures prompt returns 
for checks, drafts ‘and 
notes, lodged with us 
for collection. 

















(te 


Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS NOVEMBER 6 1909. 











4S88SETS LIABILITIES 
Oash on hand_. ~~ $1,799,659 71 Capital stock _._._____.-...-.-.-.-. $2,500,000 00 
Due from banks and bankers _. _. __ _ 4,903 ,241 67 adivi De debs ete cc ccecccacesee THOS 
Collateral loans. _. _. — —.---. _._._. 22,206,933 35 ages — (less expenses and 
Investment securitie AOL SS TS, SP 
Stocks, bonds, &c __ __ $15,323 ,221 95 — it diddeanan ab enamainmenncn Ge 
Mortgages _..._._.___ 273,531 08 15,596,753 03 
ES A gts eee 2,903,699 91 
RITE is: <isi: tie sila secs Gatin aidiied nedeideaniaaaanel 158 62 
$47,410,446 29 $47,410,446 29 
OFFICERS. 
E. B. MORRIS, President. 
W. N. ELY, lst Vice-President. A. .. JACKSON, 2d Vice-President. 


OHAS. J. RHOADS, 3d Vice-Pres. and Treasurer. 
GEORGE H. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE; Trust Officer. 


Aets as Executor, Administrator, Trustee, A 


E. 8. PAGE, Secretary. 
MUL W. MORRIS, Assistant Secretary 
M. T. WRIGHT, Real Estate Officer. 


and Receiver. 


FINANOIAL AGENT FOR INDIVIDUALS OR OORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENTS 





ESTABLISHED 1835 


The Merchants National Bank 
Baltimore, Maryland 


OFFICERS 
DOUGLAS H. THOMAS, President, WILLIAM INGLE, V.-P. & Cashier, 
« CLEVELAND, Asst. Cashier. JOHN B. H. DUNN, Asst. Cashier. 





Capital - - $1,500,000 
Surplus and Profits 1,000,000 
Deposits’ - - 11,448,000 
Total Assets - 14,578,000 





DIRECTORS: 


ae yh McLANAHAN, 
of Brown & Sons, bankers. 
JAMES 9 SELLMA 
Of Jas. Bonda s*- Bitn.. Balt, &06. 
WILLIAM rEGs 


Vice- Preside 
CARL RUHSTRAT 7. 
Of Henry Lauts & Co., Tobacco 


gS A nd H. THOMAS, 
Presiden 


FRANCIS *. WATERS, 
Of Lumber Co. 
Cus. A. WEBB 
Of A. L. Webb & Sons, alcohol, 
8 frits oils and naval stores. 
JOH S. GITTING 


Of J. S. Gittings & Co., bankers. exporters 


ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. 
CORRESPONDENCE INVITED. 

















PLEASE READ THIS ADVERTISEMENT 


WE WANT YOUR BANK ACCOUNT 








THE 
National Mechanics Bank 
of Baltimore 


Capital $1,000,000 Surplus $1,100,000 





JOHN B. RAMSAY 
Pr: sident 


JAMES SCOTT 
Cashier 


CHAS. HANN 
Asst. Cashier 


INTEREST PAID ON BANK ACCOUNTS 


Correspondence and interviews are Solicited 

















Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 





Capital, - - - $500,000 
Surplus and Profits, - 778,000 
Deposits, - - : 5,296,000 
Circulation, - - 496,000 | 





Total Resources, 





GEORGE H. EARLE JR.., President. 
A. B. LOEB, Vice-President. HOWARD A. LOEB, 
H. D. McCGARTHY, Cashier. 


FOREIGN EXOHANGE BOUGHT AND SOLD 


mmercial and Travelers’ Letters of Credit and Travelers’ Checks issued, 
available in all parts of the world. 


Correspondence with a view to business solicited. 


2d Vice-Pres. 


$7,070,000. 


Charleston, %S. C. 


PEOPLE’S NATIONAL BANK 
OF CHARLESTON 


UNITED 8TATES STATE AND OITY DEPOSITORY 





Capital, 
Surplus and Undivided Profits, 


$300,000 
250,000 





R. G RHETT. President 
E. H. SPARKMAN, Vice-President & P GRICE, Cashier 
J. B. CALDER, Assistant Cashier 





TRANSAOTS A GENERAL BANKING BUSINESS 
Collections Handled at Best Rates. 


Special Inducements given for out-of-town accounts. 


CORRESPONDENCE INVITED. 











The Merchants National Bank 
of Philadelphia 


Statement at close of business Nov. 16, 1909 








RESOURCES MARLITIES. 
oy oe ee se $9,843,675 87 | Capital .........-..-..- - $1,000,000 00 
Due from Banks .............-- 2,423,537 26 Surplus and Undivided Profits . ae io 
Exchanges for Cleari g House... 510,648 77 Circulation ....... vee eeee 401, 
Cash and Reserve........-.++- 3,134,881 31 6,069,067 34 | Deposits ....-.........-+..-. 18,657,215 49 
$15,912,743 21 


F. W. AYER, President 





WM. A. LAW, Vice-President 





$15,912,743 2% 


THOMAS W. ANDREW, Cashier 
FREAS B. SNYDER, Asst. Cashier 


“’The Bank of Personal Service” 








BANK OF RICHMOND 


RICHMOND. VA. 





Capital, Surplus and Profits, $1,500,000 





LARGEST CAPITAL AND SURPLUS 
OF ANY STATE BANK 
IN THE SOUTH ATLANTIC STATES 





HN SKELTON WILLIAMS, 
President. 
FREDERICK E. NOLTING, 
First Vice-President. 


T. K. SANDS, 
Second Vice-Pres. and Cashier. 
H. A. WILLIAMS 
Assistant Cashier 





DEPOSITARY 
for the 
STATE OF VIRGINIA AND OITY OF RICHMOND 


Accounts of Individuals, Firms, Corporations, Banks and Bankers 


Solicited. and Correspondence Invited 


This Bank Makes a Specialty of Southern Business and 
Solicits the Accounts of New Concerns. 





ONLY MILLION-DOLLAR NATIONAL BANK 
IN TENNESSEE 


American National Bank 
Nashville, Tenn. 








ORGANIZED 1883 
Report of Condition at the Close of Business Nov. 16, 1909 
RESOURCES 
ae $4,468 684 77 
Salted da a tas lin nih it cts au 
Other St gO ee eae "147, 993 51 
EM ok Sc Saab dndacacdoncoscasesdede 50,000 00 
Cee Ee. cca wnsimoecienreememe 43:539 45 
EG. os nw nck usenessouncohaeeun 1,543,206 51 
$7,253 424 24 
wate | Stock $1,000,000 
MS BUCK en ec ewww ewoscoeceeceecesooesces 
Bg NE aetetanettetatahnanirteene eda "748448 19 
Circul at tos ba aie ae naknnwdinee 800'000 00 
Peposit EEE OS NEE, 5 OE 4,254,976 05 
ills Payabie ssa ok Sal he leatas ao ah a0 de in tn ae we 3s on dp tes nin "450,000 00 








$7,253 424 24 
OFFICERS 
W. W .BERRY, President. A. H. ROBINSON, Vice-Prest. 
N. P. Le SUEUR, Cashier. 


DEPOSITORY FOR 


CITY OF NASHVILLE STATE OF TENNESSEE 
COUNTY OF DAVIDSON UNITED STATES 





























Atlanta, Ga. 


ATLANTA NATIONAL BANK 


Statement of Condition (condensed) Nov. 16, 1909. 


RESOURCES, 
Loans and discounts--.....-.-.--~..-.---.-e----~---- $4,666,480 01 
U. &. bomds...ncccscscccdccscctccscccsccccccces 516,450 00 
Other bonds and stocks--.--.-....-.-.-------------- 329,038 80 
Banking HMouse..........c.cceccceecececeoceee- 584,000 00 
Real O80R0 6. 22 ceed cccicc ci cccscdcssoucecscsce 65,000 00 
Safety deposit vault, furniture and fixtures- - ------ 31,056 45 
Five per cent redemption fund-------.----------- 25,000 00 


$450.979 60 
1,556,744 70 2,007,724 30 


$8,224,749 56 


Caste BOE: <kudc tcc bedstocsancne 
DS WOE DRNNS. oc cccccccsccccccue 








“IABILITIES 
Capital stock... ..cccccccccedscccccccsecccecccce $500,000 00 
Surplus and undivided profits-.....-..-..-..---.-- 927,424 66 
Clecufation ..<cccccccccccccccccccccccccccccccs= 500,000 00 
Deposits... cccacccce cccccccccceccoccccoccoeseces 6,297.324 90 
$8,224,749 56 

OFFICERS: 
CHAS. E. CURRIER, President. 
G@UGH T. INMAN, Vice-President GEO. R. DONOVAN, Cashier 
JAMES S. FLOYD, Asst. Cashier. 
DIRECTORS: 
0.48. RIER. F. E. BLOOK, S. M. INMAN. 
25 Rae JACK J. SPALDING. A. R. SWANN. 
W. F. WINECOFF. 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 





. 





Banking Department 
Savings Department 


ansurance Department 
Trust Department 


Bank of Commerce 
AND 


Trust Company 


MEMPHIS, TENN. 


CAPITAL AND SURPLUS, 
$2,000,000 


Real Estate Department 
Title Guaranty Department 


Stock and Bond Department 
Safe Deposit Department 


Your business respectfully solicited in any 
or all departments of the company 





CORRESPONDENCE INVITED 














nk of 


National 
THE BANK HISTORICAL—IN FEBRUARY, 1910, 


OLDEST BANK IN THE UNITED STATES WEST OF ALLEGHANY MOUNTAINS 





Pittsburch 


IT WILL BE 100 YEARS OLD—FOUNDED 1810 





RESOURCES. 
igans and ol, RN am $17,902,859 Zz 
Cleari =n een »250 
Cg outage: semper” 3,107°943 80 
RING ARE IRS ae ae a ART ,482 40 





$23 ,905 536 23 


Statement of Condition at Close of Business Nov. 16, 1909 


LI ABEL ITS? 


ar aes +3 490-008 08 
vine a 80 
| je TT 





STRENGTH and 


WILSON A. SHAW, President 
HARRISON NESBIT, First Vice-President 
JAMES J. DONNELL, Vice-President 





A RESERVE DEPOSITORY OF 


IS FOUND IN THIS OLD ESTABLISHED BANK 


GEORGE F. WRIGHT, Aaditor 


PERMANENCE 


W. F. BICKEL, Cashier 
J. M. RUSSELL, First Assistant Cashier 
J. D. AYRES, Assistant Cashier 














knorville, Tenn, 


City National Bank =Knoxville 


Statement of Condition Sept. 1, 1909 


@ESOURCES. 
SEE  Kcnitetias acsicdecuniadi detained aecebmaia meme $2,053,273 24 
United States bonds..-..................--..-.-- 576,000 00 
RES SS SOARES SSPE oe geste oe ye 15,403 67 
Stocks and real estate owned--................--- 38,526 17 
Banking house and fixtures..................-.--- 100,000 00 
Cash 
In our vaults, with reserve agents and with 
BE Stnentesccunaduasdsesoecenesene 934,551 19 
$3,717,754 27 
&IABILITIES. 
I Os. at idneetacmkeaaseteuceeuas « $500,000 00 
Sergius and profits, mot .....<.0<c2.cccceccce---- 122,089 59 
Cy SIRE. gn nacccvanndncwsncoanes 500,000 00 
Re Sad ndécchuceundcucaunpssapacdasbiasiexe 2,595,664 68 


$3,717,754 27 


WILLIAM S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
W. T. MARFIELD, Assistant Oashier. 


United States Depository 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK 











THE 


FOURTH NATIONAL BANK 


NASHVILLE, TENN. 





CAPITAL, - - - - - $600,000 
SURPLUS AND PROFITS, - $762,162 
DEPOSITS' - - - - - $6,070,239 





J.T. HOWELL, Vice-President. J. H. FALL, Vice-President. 

W.C. DIBRELL, Vice-President. WALTER KEITH, Vice-President. 
WATKINS CROCKETT, Vice-President. 

J.S. McHENRY, Cashier G. W. PYLE, Asst. Cashier. 





The Fourth National Bank offers its services for the 
transaction of such business as you may be pleased te 
present, either to its Commercial or Savings Department. 

In its Savings Department interest at Three Per Oent 
Per Annum is paid and compounded quarterly. 

Travelers’ Checks payable in any part of the world are 
furnished on demand. 

Safe Deposit Boxes for rent in the superb Armor-Plate 
and Electric-Lined Vault. 


THIS BANK HAS SUPERIOR FACILITIES 
HANDLING TENNESSEE BUSINESS 
CORRESPONDENOE INVITED 


FOR 








WMobile, Ala, 


THE PEOPLE'S BANK 
OF MOBILE, ALA. 
$150,000 


640,000 
2,000,000 


Largest Percentage of Surplus and Profits 
to Capital of any Bank in ALABAMA. 


Capital, - - 
Surplus and Profits, - 
Deposits, - - 


J. W. WHITING, President. 
B. DAVIS. Vice-President. JAS. W_ LITTLE, Cashier. 
B. W. PADGETT. Assistant Cashier. 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE SOLICIT BUSINESS ON BANKING PRINCIPLES 





10 


Birmingbam, Ala. 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA 


Statement at Close of Business Nov. 16, 1909. 


RESOURCES. 
Loans and discounts...........-..-.--.-.-----.-. $6,519 487 58: 
CNG cet ichdcdiommeeadeawennessannewenses 29 27 
U. S. bonds and premiums-........----...-.... 1,122,000 00 
State of Alabama and other bonds and stocks -_— - 365 ,550 00 


Cash and due from banks, &c..........-.-.-.-.. 3,296,152 54 


$11,303,219 39 


RIABILITIES. 
GONE cnnnccdcncecusunacnennnes<..- > 7 $1,000,000 00 
Sarpius and profits .....ccccccccnne----..-. 809,971 23 
MOR . ccecccecceccenncseascace 1,000 ,000 00 
Deposits— 

DEERE cncccesccescsdseaseous $6,934,239 54 

DL sAdnmusnnaneaeseannanasbane 1,459,008 62 

UWereed Blntes....cccccasccscccce- 100,000 00 
8,493 248 16 


$11,303,219 39 
OFFIOERS. 

W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 

THOMAS HOPKINS, Oashier. 
THOMAS BOWRON, Asst. Oashier. F. S. FOSTER, Asst. Oashier. 

J. E. OZBURN, Seoretary Savings Department. 
UNITED STATES DEPOSITARY 


DIREOT CONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 








The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINE88 NOV. 16, 1909. 


RESOURCES. 
LOANS AND DISCOUNTS....................-.-..... $36,717,943 51 
Dee eee BANEG. ..nccccccccecccccccccscccccccsese 7,991,505 66 
EXCHANGES FOR CLEARING HOUSE----.-.-....-..-.- * 2,455,735 67 
GEE SEE SEE File neonccccescansenccoccnesecncese 10,648,281 51 





$57,813,466 35 





LIABILITIES. 
CAPITAL, : GGG ok os. cee ened ssn enw n ec ccenue $3,000,000 00: 
SURPLUS AND NET PROFITS.-.--.-------------------- 6,110,904 48 
CIRCULATION ........ concn ccc cn ccc ccecnccceccce 2,970,400 00. 
DEPOSITS 2... cc ccc ccc cenccccccnccccnccccceecccece 45,732,161 87 


$57,813,466 35. 





R. H. RUSHTON, President. 


E. F. SHANBACKER, Ist Vice-President. 
R. J. CLARK, Cashier. 


B. M. FAIRES, 2d Vice-President. 
W. A. BULKLEY, Assistant Cashier. 
W. K. HARDT, Assistant Cashier. 


FRANK G. ROGERS, Manager Foreign Exchange Department, 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 


— 








—> 


The Corn Exchange National Bank 


OF CHICAGO 


CONDITION AT THE CLOSE OF BUSINESS NOV. 16, 1909 





nt a RESOURCES LIABILITIES. 
ROK hencesenenbennngncesy $33,421,197 24 CAPITAL, .. o- cccncccwccceeccoccccocccceccccccces=-s SRS SIIRP 
BEMAND Pe cetcasonncsnatsasessen 7,720,575 35 SURPLUS ap nnetineaassonepaspeps osienwenupepenn teens 3,000, 
OVER DRAFTS ————————-- $41,141,773 60 | UNS IOeD PROPET S-...2....250. cc cc ncccccescoece 2'310,182193 
NIT D STATES BONDS Se ew wm em ew me wm ewe ew emer eee 672 32 CIRCULATION SPP DDPOPSHGSSSBSHSSSSSSSHSSSOSSSS2SOSEO 178, 
gare BONDE) BONDS. ---------------------------- SG ee ee | I SPAN naan e ennanc coccecccennsenesess ¥ 
i en eee Seen nes eee es eaene 2,786,133 20 | DEPOSITS RAN AND BANKERS..---. $24,207,931 62 
pial ia thw eno nin iki ek eee 2,305,091 47 INDIVIDUAL------.-------- 35,022,722 50 
ee oe nat wid eo panencuce os $12,284,896 41 59,230,654 12 
CHECKS FOR CLEARING HOUSE_----__- 2,108,984 30 
Due rmom BANKS..................... 6,268,584 76 
DUE FROM TREASURER UNITED STATES 142,759 00 
———————_ 20 805,215 47 
$68 713,885 05 $68,713,885 05 
OFFICERS: 


SNEtE A, Matte Ree 

I N._ Vice-President. 
CHAUNCEY J. BLAIR, Vice-President = 
D. 4, MOULTON. Vice-President. 


JOHN C. NEELY, Secretary, 
FRANK W. SMITH Cashier. 

B. C. SAMMONS, Asst. Cashier. 

J. EDWARD MAASS, Asst. Cashier. 


JAMES G. WAKEFIELD. Assistant Cashier. 
DIRECTORS: 


Charles H, Wacker 
Martin A. Ryerson Charlies H. Hulburd 
Chauncey J. Blair Clarence Buckingham 


FOREIGN EXCHANGE. 


Edward B Butler 


Benjamin Carpenter 
Isaac G. Lombard 
Watson F, Biair 


LETTERS OF CREDIT. 


Edwin G. Foreman 
Charles L. Hutchinson 
Edward A. Shedd 


Frederick W. Crosby 
Ernest A. Hamill 


OABLE TRANSFERS 


A 











re press ee — 





OR EEO a a er ee I I PA mv 








The Commercial 
National Bank 


of CHICAGO 


Capital, Surplus and Undivided Profits.$10,500,000 


EDWARD M. LACEY, Chairman of the Board 
GEORGE E. ROBERTS, Prest. NATHANIEL R. LOSCH, Cashier 


This bank is pleased to place at the disposal 
of its customers the facilities gained 





il 


TH 


National Bank of Commerce 


IN ST. LOUIS 








$10,000,000 
$8,300,000 


J. A. LEWIS, Cashier 


Capital 
Surplus and Profits, 


B. F. EDWARDS, President 





Report of Condition at Close of Business Nov. 16, 1909. 
RESOURCES 


Carrency and Cole.............22- $12,012,687{09 
Checks and Cash Items-_.-.-.-...-.---- 1,017,973 :82 
RG ttkitenvdananenccountabe 11,556,761'55 


























United States Bends at paf......2nccccrecccess.co nm Oaraeeeeee 
Gutous service aad growth Fas gnfbeomt occ 
$90,329,620 86 
LIABILITIES 
Oo FREES Re ee ree $10,000,000 00 
Surplus and Profits---......-.---.-------------- 8 317,773 85 
Dn tegen tnadednscececcodcwedcesscnesde 8,994,297 50 
8 EE ee ae F298 ,970 00 
eS somes ddcbwendcccccctccncccdswsosssons £62,918,579 51 
$90,329 620/86 
HE FIRST NATIONAL 
BANK OF CHICAGO 
James B. Forgan, President Charles N. Gillett, Cashier 
Capital and Surplus $15,000,000 
THIS Bank, with a department especially 
organized to take care of Bank Accounts, 
invites the business of conservative Banks 
and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 
August Blum, Vice-President Herbert W. Brough, Asst. Manager 
—= 








Fort Wortb, Teras, 


Fort Worth National Bank 
FORT WORTH, TEX. 


Report of Condition Nov. 16, 1909 


RESOURCES, 
Loans and overdrafts--.-............-..----------.- $3,062 830 86 
I NE, a. cc nantittbahehebhbacsneneions 150,000 00 
ee nn oc adneeennncncanenagns 300,000 00 
Cash and exchange-----.-.........-..--.---------- 1,985,592 29 
$5,498,423 15 
LIABILITIES, 
ee Meee ae i. SS wckccduabeonccnouet $300,000 00 
Pe 2 POS. oo cosnnenecneeuennsnemeones 756,524 26 
Ee ak ne dona anima mae nee ee 296,400 00 
Deposits: 
I iran ous cab inte easel $2,551,517 11 
Dt ou tcecdeawasaadbkeotnann’ 1,593,981 78 


4,145,498 89 
$5,498,423 15 


OFFICERS. 
K. M. VAN ZANDT, President. 
N. HARDING, Viee-President R, E, HARDING, Asst Cashier. 
R. L. ELLISON, Vice-President. E. B, VAN ZANDT, Asst. Cashier, 
ELMO SLEDD, Cashier. W. M, MASSIE, Asst, Cashier. 


UNEXCELLED{COLLECTION FACILITIES. 


Augusta, Ga, 


GEORGIA RAILROAD BANK 


AUGUSTA, GEORGIA, 


$200,000.00 
475,000.00 


es yg ee 
Surnius © 3. oe 





JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
CHAS. G. GOODRICH, Cashier | 
RUFUS H. BROWN, Asst. Cashier ~) 





Our Success is due to the fact that we give first- 
class Banking Service. Your Business Is Solicited. 














L2 


THE PEOPLES 
STATE BANK DETROIT 


Capital and Surplus, $3,250,000 00 
THE LARGEST BANK IN MICHIGAN 








CONDUCTS A GENERAL BANKING BUSINESS 
IN BOTH SAVINGS AND COMMERCIAL DE- 
PARTMENTS AND OFFERS ITS CUSTOMERS 
EVERY BANKING FACILITY. LIBERAL 
TREATMENT. PROMPT AND CAREFUL AT- 
TENTIONATO ALL BUSINESS INTRUSTED. 











Collections a Specialty. Correspondence Invited. 


@ H. RUSSEL, President. fioP ORG , Cash. Sav. Dept 
Ww. 2’ BRIEN Ww. AMY LIE Mgr. Credit Dept. 
. LAWSON, }Vice-Prests. J.R. BODDE, Assistant 
R. 8. MASON OHAS. H. AYERS, Asst. Cashier. 
Pa A SOHULTE, )} . T. CUDMORE, Asst. Cas 


hier, 
GEO. T. COURTNEY, Auditor. 





fndianapolis, Ind. 


THE MERCHANTS’ NATIONAL BANK. 


INDIANAPOLIS, INDIANA. 
Report of Condition Nov. 16, 1909. 


RESOURCES. 
Unite , qussecusees: sneeeeenscenavocenscouipecoce $3, 4 aes 50 
OO BEGG SORES «nn ccccds caecoadeccanpocatc 
ei .peeee Marion and other county bonds- 1, 747 ‘953 963 <7 
esources: 
e F cmc sits.... 
we from ae, sastrvewena=s 1,350°398 46 
sh (Gold “Sad 400 00) .....2.2- 1 o9a.ess rd 
; cipehdie yar CERT ——————_ 8, 558,807 48 
$8,664,707 10 
ee 
CM babnktihkaamoccdonesncocbesusucaut £1 $1,000,000 00 
cop us yo and peatite abet anaes cnoqnewniusmnd 916,465 38 
—— pede edescwe aséacseunsece 922, 
Deposit  entinpebaaededwetesoue ndeaansnbaeuse 5,775,741 72 
ted States Gee éebubdesonccscccassiidncss r 
$8 664'707 10 


OFFICERS: 
O. N. FRENZEL, Presiden 
J.P. FRENZEL, Vice-President. O.F. FRENZEL Cashier. 
FRED FAHNLEY, 2d Vice-Prest J.P. FRENZEL JR., Asst. Cash 


DIRECTORS. 
James F. Failey, Albert Lieber, John P. Frensei 
Frederick Fahniey, Paul ee i Otto N. Frenzel. 


We make a specialty of collections in this State and vicinity, and remit on 
day of payment at lowest rates. 


UNITED STATES DEPOSITORY, 








The Continental National Bank 


OF CHIGAGO. 
STATEMENT OF CONDITION AP CLOSE OF BUSINESS NOV. 16, 1909 















































RESOURCES LIABILITIES 
Loans and discounts $60,842,990 84 | Capital stock paid in $9,000,000 00 
Bonds, securities, etc 4,803,00) 60 Surplus fund 4,500,000 00 
U.S. bonds to secure circulation............ . 3,625,000 00 | Undivided profits 419,686 04 
Premium on U.S. bonds.. 72,187 50 | Circulation re 3,607,900 00 
Overdrafts .. 3,992 59 | Deposits 91,606,423 34 
Due from banks and U.S. Treasurer.... 16,275,251 26 
Cash 23,511,585 59 
Total $109,134,009 38 | Total st —-$109, 134.009 38 
OFFICERS 
GEORGE WIN AY POT TRER, Vice-President CHAR ER ANK fy ELMORE Asct Cashier 
aces CRESS APMAN ViceePresident WILBER IAAL WH AUB Ree, Cashier 
RMAN’ PWALDECK. View President WILSON W_LAMPERT “Acct. Cashier 


. G. SCHROEDER, Cashier 


FRANK L. SHEPARD, Auditor 


Accounts of Seah Corporations. Mercantile Firms and Individuals Received on Favorable Terms. 





THE AMERICAN TRUST AND SAVINGS BANK 


CAPITAL $3,000,000 00 
The Capital Stock of this Bank is Owned by and Held in Trust for the Stockholders of The Continental National Bank of Chicago. 





Se 





ESTABLISHED IN 1853. 
LARGEST BANK IN WESTERN MICHIGAN. 


The Old National Bank 


OF QRAND RAPIDS, MICH. 
Report of Condition Sept. 1, 1909. 





RESOURCES 
rr 2) ee... eodkuewauaume kana $3,993,903 70 
DR. co Cha cbencuemass adaconneeens 9,064 45 
Bank building and fixtures --------.--.-.-..---.-- 212,604 74 
United States bonds and premiums----..---.---- 875,939 85 
0 4 Se eee eee eee Pee 495,956 64 
Cash resources: 
Due from banks---.-.-.-.-.-..---- $1,052 801 49 
United States Treasurer------.--.-- 9,600 00 
PiGentas wocnscdakwksewakeet. 428,209 91 
— 1,510,611 40 
’ 9 i 
LIABILITIES. Vanen 
Se ee a, BRE eS $800,000 00 
Surplus and undivided profits (met)-.........-_-- 559,550 76 
PDS Sota 6 e+ Cobo ctn wa Sits neue ceuedens 790,700 00 
OO ee 4,947,830 02 


$7,098,080 78 
OFFICERS. 


WILLARD BARNHART, President. 
GEORGE C. PIERCE, Vice-Pres. CLAY H. HOLLISTER, Cashier. 
GEO. F. MACKENZIE, Asst. Cash. H. A. WOODRUFF, Asst. Cash. 


ONEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 


St. Josepb, Wo. 


Tootle-Lemon National Bank. 


ST. JOSEPH MoO. 
SUCCESSOR TO 


TOOTLE, LEMON & CO., Bankers. 
Statement at Close of Business Nov. 16, 1909. 
RESOURCES. 
fac ats Doe as cde ih hi ne ts sh dns ta ee ein $2,790,812 19 
i cna naschnasadoed ned ennaswe anne 195,000 00 
ee eee ae sen ae 25,300 00 
PED DD WINER sons ccccescccccccecudsuesens 11,083 60 
Cash and sight exchange------..----.-------.---- 1,807,580 94 
occa Grad d ben akendasatnseensneeeone 417,419 55 
Five per cent redemption fund with U. S. Treasurer-- 9,000 00 
$5,256,196 28 
LIABILITIES. 
CO MARR ee i dena dunn ceekene manent $200,000 00 
Surplus and undivided profits-..................- 167,345 28 
Ce oo. Cela nace nenee choose 171,000 00 
Seen WRNIEE ont ccncdcedbwiccamseeescaccen @ 4 717,851 00 


$5,256,196 28 


MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Pres. E. H. ZIMMERMAN, Cashier 
W. A. EVANS, Asst. Cashier. H. Y. LEMON, Asst. Cashier 


Accounts of Banks, Bankers and. Individuals Received upon Equitable 
erms. 





CORRESPONDENCE INVITED 











“ 














Cleveland, Obio Fifth- Third National Bank 
| £ Cincinnati 
The Union National Bank] O Cc 
" Statement at Close of Business Nov. 16, 1909. 
of Cleveland, Ohio | RESOURCES 
| att aS as esleleiaighe ieee nls wettlatitnenia sss $11,764,355147 
| U. S. Bonds and Premium-.-..............-------------- 2.399,601(51 
° e other ponds and. soca’ OG ckinhoGakndnn > ob csnb cone acu ee ase 3s 
With Capital and Surplus of Se ee ee 
Due from Banks and U §S Treasurer------- 2,317, 46 4,357,024 79 
$2,500,000.00 aad norentid 
$20,766,418705 
: LIABILITIES 
Seeks new accounts and desires to meet || Capital Stock -.----.-----.......-..-..-- $2,700,000 00 
; ; ‘ DEE PHONED cacciveduutuabiwidedoe 1,300,031 27 $4,000,081 27 
or correspond with those considering new ]}| circulation...........-......--.----------.- 2.185.397 50 
; , Ss. ~~ Hh he Ree eek eke) sale dewaeweweure ae 879,550 00 
banking connections. Deposits MF LENG 9 2 - nen nn cew enews norenasauuasttn ahs 22,300 00 
Te a IY i on des cacaih re cache endalig Sains oo $f. 748,825 ge 
> 5-189. 303 37 01 
PE epee ke TEE a eg a ee ee —_——————_ 13,679,139 28 
GEO. H. WORTHINGTON | 350 708 218 06 
Vice-Presidents CHARLES A. HINSCH, President. CHARLES T. PERIN, Asst. Cash. 
J. F. HARPER E, R, FANCHER | WILLIAM A. LEMMON, Vice-Pres. CHAS. H. SHIELDS, Asst. Cesh. 
| EDWARD SEITER, Vice-Pres. L. E VAN AUSDOL, Asst. Cash. 
Cashier Assistant Cashier MONTE J. GOBLE, Cashier. FRED. J. MAYER, Asst. Cash. 
@. A, COULTON W. E. WARD | 
| DESIGNATED: DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI 

































































<== 
Chicago, TIl. 
National Bank of the Republi 
CONDITION AT CLOSE OF BUSINESS NOV. 16, 1909. 

RESOUROES. LIABILITIES. 
a a $16,687,308 10 | CAPITAL STOCK PAID IN-.----.......--.----- $2,000,000 00 
UNITED STATES BONDS-..---.---.-----.-.----- 1,963,023 27 | SURPLUS AND PROFITS..----.-......-----.-.-.- 1,153,654 64 
RRAL BOP AGEs ccna nncsvccsastccccéncséndacces 26,376 80 | RESERVED FOR TAXES..----------.---------- 24,500 00 
GAGE AND BMGCIANGR. nncccncancodéccssics 9,862 218 62 | CURRENCY IN CIRCULATION.-..-.--.-.-.--.--- 1,905,000 00 

6 eae 842,000 00 
—————. | DUE DEPOSITORS....-......-.-.....-......... 22,613,772 15 
CIE ded ickintindtttnbe demaeiie $28 538,926 79 Pai 
SE  Retindibcictcthoctntndiiuverininns $28,538,926 79 
OFFICERS. 
| JOHN A. LYNOH, President. W. T. FENTON. Vice-President 
| | R. M. McKINNEY, Cashier O. H. SWAN, Assistant Oashier 
| | THOMAS JANSEN, Assistant Cashier JAMES M. HURST, Assistant Oashier 
| W. B. LAVINIA, Assistant Cashier W.H. HURLEY, Assistant Cashier 
Denver, Col. 
| FIRST NATIONAL BANK. 
: STATEMENT AT CLOSE OF BUSINESS NOV. 16, 1909. 
RESOURCES. LIABILITIES 
6g. Ug... SES PUSOESES GP '| CAPITAL, BIOCK, .ncvcccancsvicnbsdactsdsddtocseccccs $1,000,000 00 
STOCKS, BONDS AND SECURITIES--.....-----.------ SNe ee G6 | WEEE cccanhcocecnpibdoacsuatasasioee ee: 1,125,029 92 
A EN REET Cy ee eae SE Oe OS | CHAT ION Seciditnccicnccnccnctucnkdtiscbeesed 1,000,000 00 
U. S. BONDS, CIRCULATION AND DEPOSITS.-..------ RAED BO OO | DEFENSE ccc cnnctccccnnscndsccdausddisusdeduaécess 23,351,198"32 
gg. RC Sa pe ER 10,362,107 75 
Ge Ol WMS ccccccccnckcensccbwbbdtudneeansad 3,083,839 03 ad 
~ $26,476,228 24 $26,476,228 24 
OFFICERS 
D H, MOFFAT, President 
THOMAS KEELY, Vice-President C. S&S HAUGHWOUT, Assistant Cashier, 
F. G. MOFFAT, Cashier J. C. HOUSTON, Assistant Cashier 
DIRECTORS 
D. H. MOFFAT, THOMAS : KEELY; GERALD HUGHES; 
bh. H. BICHOLTZ,. PF, G, MOPPAT C. M. MacNBILL, Colorado Speings 
J. A. McCLURG Cc. S. HAUGHWOUT; SPENCER PENROSE, Colorado Springs 


WE FURNISH BROWN BROTHERS & OOMPANY, NEW YORK, FOREIGN LETTERS OF OREDIT. 
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THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement of Condition at Close of Business Nov. 16, 1909. 


RESOURCES, 
Loans and discounts..............-.....-.-.---- $7,448,979 97 
OverGralts cnccccnccccccccccccscccnccccccces- ; 37 45 
Ualied States bonds... ....-.....2......6...5..- 100,000 00 
Other bonds. ...... .~ 22 cccssecscccccensnne-s-- 295,900 00 
Cash and due from banks ......cccccceescesecesss 3.8 9,080 24 
$11,724,007 66 

LIABILITIES. 
Capital stock.-------- ere FU 
|) ee i a ; 300,000 00 
Undivided profits...............-.-------- 167,288 53 
PUNE SOE GENE o oc ntocnkecstsencdutdsesoncis. 8,000 00 
EPCUNENEE nna dndupesbscacscdcccasassune 98,800 00 
EVID MORNE. Kcccccsacenccccarascnasdnser 407 50 
DOPOMNER aces snoceseces tees cteervdciccccecses: «0s . 9,899.5. 1 63 


$11,724,007 66 


OFFICERS 
Ss. R. FLYNN, President J. A. SPOOR, Vice-Presiden: 
G. A. RYTHER, Cashier G. F. EMERY, Asst. Cashie: 
DIRECTORS 
J. Ogden Armour, Ss. R Flynn G. A. Ryther, 
James H. Ashby, Arthur G. Leonard, J.A. r. 


Samuel Cozzens, Edward Morris 





National Bank 
of St. Louis 


Statement of Nov. 16, 1909. 


RESOURCES 
RES GG GROIN o 6 cw msin aviiees esdewctocesss $19,475,347 79 
PE SUE dda codecanctenscanctudnensces 1,115,139 38 
U.S Bonds and premiums---.-.-.....--....-.------ 2,370,045 63 
Se Gao kcccennsacnsesauaseonebvie 294,000 00 
ddd dd wheccedetionbasesuambiad 950,000 00 
ES ONS a lalbe oc ddemescdddbidignsicoodsbhanne 15,256,835 32 
$39,461,368 12 
LIABILITIES, 
GREG b vncud cadonnes cdebdavebaseu ebecoestcuces $2,000,000 00 
Sergius 606 GIGWMS. cwccccensccacsdstwassésininen 2,195,938 30 
Ts Be eT DOSEN bakhenddans a tedkdadébeedsdusubs 294,000 00 
Gs ok creccendédntegsscasccennusscésdnenace 2,000,000 00 
DOPOSES. oo noc cen cesses ecntsosccccce sss. 32,971,429 82 


$39,461,368 12 
C. H. HUTTIG, President. 


Ww. B. WELLS, Vice-President G. W. GALBREATH, Casnier 
J.R.COOKE, D’A.P COOKE. R S HAWES. 


HB. HAILL, J. F. FARRELL, 
Assistant Cashiers. 





ACCOUNTS SOLICITED 








FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION NOV. 16, 1909 








RESOURCES. 
Loans and discounts Soi ......-$19,733 ,659 48 
ERITREA OR es 5,672 37 
U.S. and other bonds... 3,715,044 24 
Real estate pote RN 795,000 00 
Cash and due from banks........_......... 9,842,703 40 





334,092,079 49 























LIABILITIES. 

Capital stock. $2,500,000 00 
Surplus and undivided profits... . 1,252,227 44 
Circulation 1,564,200 00 
Deposits - > 27 ,644,908 29 
U.S. bond account 1,021,700 00 
Provident reserve fund 100 ,000 00 
eT Bg” ee 9,043 76 

$34,092,079 49 


JOHN SHERWIN President 


THOS. H. WILSON Vice-President A. B. MARSHALL 24 


Vice-President FRED. J. WOODWORTH 84 Vice-Presidene 


Cashier 
CHARLES EF. FARNSWORTH 


Assistant Cashier 
JOHN R. GEARY 


Assistant Cashier 
JOSEPH R. KRAUS 
Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 
Assistant Cashier 

B. A. BRUCE ca 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 














[ — —— | 
Milwaukee, Wiis. 
FIRST NATIONAL BANK. 
UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS NOV. 16, 1909. 
RESOURCES. LIABILITIES 

SESE er A 9A. at eh OOS EE TE vn cincsinindnkpabdbsnmbaeh nan mndpiinetiniiidieies. $2,000,000 00 
iii aon onnnnrentn net wiakacmuniniadne Ft fk RS tO Rep eneeiiie + aiiietprieann reer eae ihe: Seok 500,000 00 
INVESTMENT SECURITIES .-..-..-..----------------- SORES UP LSI VRID PRODI Bis cece cccceccccccccccccecccscss 313.490 40 
REAL ESTATE ------.-.-------..------------------ -- 64,894 35 | SPECIAL GUARANTY FUND..------.---------------- 102,661 34 
CASH AND DUE FROM BANKS----....--...---------- 5,350,137 11 | DISCOUNTS COLLECTED BUT NOT EARNED...------. 67,001 83 
RESERVE FOR ACCRUED INTEREST----.-------.-... 44,595 00 

Ee CE iccncudhodsncosenncakeanbames 53,873.99 

SE iene inn uaibcwinknnnoeebeuibemans 1,519,097 50 

Te ee od nic nemapannbgmseln 16,766,968 38 

a ee ar neeninn am cmeateieiaels $21,367,688 44 TI, | Sivciitindneccnnnecucnccncsonunasiiintl $21,3671688 44 

OFFICERS 


FRED VOGEL Jr.. President 


WM. BIGELOW, Vice-President, 
FRED T GOLL, Vice-President 
HENRY KLOES, Cashier 


OSCAR KASTEN, Assistant Cashier 
AUGUST W, BOGK, Assist. Cashier, 
EDGAR J. HUGHES, Assistant Cashier. 


W C HAAS, Manager Foreign and Saving Department, 
DIRECTORS 


Nathan Glicksman 
Fred. T. Goll 
A.K Hamilton 


Walter Alexander 
John I. Beggs 
Wm. Bigelow 


H, August Luedke 
Chas L. Mcintosh 
Geo P. Miller 


Robert Nunnemacher 
Wm. Woods Plankinton 
Chas F,. Pfister 


Albert O. Troste 
Edward A. Uhrig 
Fred Vogel Jr. 





PLE ERIN = 


Aaa 
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MECHANICS“AMERICAN| 


NATIONAL BANK 
St. Louis. 


Report of Condition Nov. 16, 1909. 





RESOURCES 
Bills discounted ..-..-.~.-.--- -$11,800,685 75 
Demand loans and overdrafts....-..-...---...--- 5,966,651 38 
U &. bonds and premium-.-.-........-.---------- 2,040,000 00 
Redemption fund--..--.-.----------------------- 100,000 00 
Real estate . ----..-- ~.---- --- -- 2 ------ ---------- 16,781 66 
Bonds to secure U, 8S. deposits..........---.-.--- 1,000 00 
Other bonds wee cc cccoecs- - cacccdcocces 1,638,733 86 
Furniture and Fixtures -- ----------- $7 649 967 98 147,485 21 
Cash—With banks... ..-......--..< 

I et Fe ,700,887 29 
wales cms ane Sh ie 
$36,261,293 13 

LIABILITIES. 

Capital stock ................<.------------ .--- $2,000,000 00 
Surplus ~y SHUTS. cn ccccannccenscnscesoos css 0+ 2,946,781 16 
Circulation ............cccecccnnee-------- 1,993,600 00 

Deposits —Indi vidual ooasecscoeeses $12,638,313 67 

DEES 6. ccacccccccssonce 16,681,598 30 

. S vernment....... 1,000 00 
ee —_—————— 29,320,911 97 


$36,261,293 13 
The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Oorporations, Firms and Individuals. 
WALKER HILL, President. 
JACKSON JOHNSON, ce-Prest. . A. BATTAILE, Vice-Prest. 
HRON CATLIN, Vi ce- Prest. 


J. 8. CALFEE, Cashi sy C. L. ALLEN, Asst. Cashi 
G. M. TRUMBO, Asst. Cashier. P. B. MILLER, Asst. Cashier. 





THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON & CO. 


BANKERS. 
SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 


Capital, 
$1,000,000.00 


Surplus and Undivided Profits, 
$300,000.00 


SEND US YOUR COLLECTIONS 


Special facilities for handling of business in 


ALASEA, BRITISH COLUMBIA, 
YUKON TERRITORY 
and the PAOIFIO NORTHWEST 











OFFICERS. 
W M. LADD, President. 
R. H. DENNY, Vice-President G. F. CLARK, Asst. Cashier 
N. H. LATIMER, Manager C. S. HARLEY, Asst. Cashies 
M. W PETERSON, Cashier H. L. MERRITT, Asst. Cashier 








MISSISSIPPI] VALLEY TRUST COMPANY 


ST. LOUIS 
CONDENSED STATEMENT OF CONDITION AT GLOSE OF BUSINESS NOV. 16, 1909 


RESOURCES. 
Loans— 
= ee et ere eee $7,083,101 03 
ee oe eee ee 5,556,821 76: $12,639,922 79 
Bends: seed BOGGS. soc oss nabdum isacddccoutcke 8,490,412 23 
a FO ae ee ae FS ee ee ae 66,579 74 
pay ES AE PEGE A RES HL 5,309 98 
Deposit OE EE ae 72,000 00 
EXCHANGE— 
“ Vaults DE coe ae et $1,520,077 01 
With Other Trust Companies 
OS EEG Gm 3,029,566 75 


Checks and Other Cash Items. 156,651 83 4,706,295 59 
All Geet TG a cc cc cccceecsccsageaieni 44,400 34 


$26 ,024 920 67 








LIABILITIES. 


SI 50h ene atie ies trie, ahadealnans-tn tik aiith icgets in aces io wih a $3,000,000 00 
Surplus and and Undivided Profits-.........----- 5,498,747 27 

ed , a ae ae ee ew a 49 

PED th eben Cab ctebeeadade 2.873,271 26 

| “ates eee 4,085 616 57 17,475,032 95 
Reserve tor Interest on Savings Deposits ee 50,000 00 


See eee 1,140 45 





$26 024,920 67 


OFFICERS 
JULIUS S. WASLH, Chairman of the Board. 


BRECKINRIDGE JONES, ne and Counsel 
JOHN D. DAVIS, Vi ce- Presiden 
SAMUEL E. HOFFMAN, Vice Presid ident 


WILLIAM G. LACKEY, Vice-President and Bond Officer 
E AMES, Asst. Trust Officer Officer and Asst. Trust Officer LOur. : yy TF Asst. Secre 


iy E. BROCK, Secretary 
HUGH R. LYLE, Asst. Secretary 
HENRY C. IBBOTSON, Asst. Secretary 


C. HUNT TURNER JR., Asst Secretary 


FREDERICK VIERLING, RTIN, Asst. Bond Officer 
GEO. KINGSLAND, Real Estate Officer C. W. MORATH. Safe Deposit Officer 
DIRECTORS 

JOHN I. BEGGS HORATIO N. DAVIS BRECKINRIDGE JONES wM. ORTHWEIN 
WILBUR F. BOYLE, JOHN D. DAVIS, WILLIA LACK HENRY’ W. PETERS 
JAMES E. BROOK AUGUSTE B. EWING Ww. J. Mol BRIDE CLAY PIERCE 
AUGUST A. BUSCH DAVID R. FRANCIS NELSON W. McLEOD August SCHLAFLY 
MURRAY CARLETON AUGUST GEHNER SAUNDERS NORVELL H. STOCKTON 
CHARLES CLARK S. E. HOFFMAN OBT. J. O'REILLY, M.D. juris S. WALSH 


R 
ROLLA WELLS 








Salt Lake City, Utab. 


McCORNICK & CO., 


BANKERS. 
SALT LAKE CITY, UTAH. 


8250,000 
Branch EUREKA, UTAH 


Capital, 


Affiliated Banks 


Utah National Bank 


Capital, $200,0v0 Capital, $250,000 


Twin Falls Bank and Trust Co. 
Capital $100,000 


Unexecelled facilities for handling 
Collections throughout the Rocky 
Mountain Region. 


CORRESPONDENGE INVITED 


Utah Sav. & Trust Co. 


Salt Dake City, Utab. 


Walker Brothers Bankers. 


SALT LAKE CiTY, UTAH 


THE OLDEST BANK IN UTAH. 


Statement at the Close of Business Oct. 15, 1909. 


RESOURCES. 
Loans, discounts and overdrafts_...........____ $1,885 206 09 








Stocks and other securities---.---.........-....... 4,421 22 
DEES BOE TEUIEES «boca ccndocennmiamdmabaw. 7,500 00 
DMRS am wine cas nnn sehen winaiaiasiin ads dhvun « 11,800 00 
RR. ist cmerisnas and other bonds------ $402,500 00 
a WO POE. c65.s5cnnncedsncans 1,002, rt 16 
ees eee ee *489 ‘676 75 
——————_ 1,895,031 91 
Ns bate Wie Naw ecad elias baad ended ok oes $3,823,959 22 
LIABILITIES. 

I dls Ue a i ila i $380. 000 00 
RN ie Ms ote oo i nik Gu a mca enmeninewe 00,000 00 
Un ivided. ORIOL SS 130659 00 
Time certificates of deposit--......._-- 841,149 92 
eS ES Ke mee 2,582,150 30 

——————_ 3, 423,300 22 
aa ee a ne deh bs ws ok so nia aan aia $3.823,.959 22 


SEND US YOUR COLLECTIONS ON THIS NTER-MOUNTAIN REGION 
M. H. WALKER, President. THOMAS WEIR, Vice-President. 





L. H. FARNSWORTH, Cashier. E O. HOWARD, Asst. Cashi«r. 
| JOHN H. WALKER, Asst. Cashier : 
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Minneapolis, Minn. 
Saint Paul, Minn. a ‘ 
> The Security National Bank 
Merchants National Bank 
OF SAINT PAUL, MINN. ; Statement at Close of Business Nov. 16, 1909. 
RESOURCES. 
UNITED STATES DEPOSITARY. RRS GRE GOCIUREE. acccncccscconccscnceqtccess $13,834,877 29 
DE: £266b hk ibeerbindnisenacodauscauneqenas 1,170 03 
a 238 
; 4 e De mas to secure ee P 
Statement at Close of Business Nov. 16, 1909 Liane Lo 1980 60 
RESOURCES— CR LS SO eee earn 55,500 00 
Loans‘and Discounts---------------------------- $7,555,482 53 Cash on hand and due from banks................ 9,285,689 46 
United|]States Bonds at Par---------------------- 1,000,000 00 Hd marae 
PEE oun cudtcaccvdsucceecsecsatcosecsoncsnnnd 219,100 00 $23,940,165 49 
Banking House--..-.........-------------------- 190,000 00 —- or in $1,000,000 00 
CASE G86 Des tom DAAks..--.-------------2---- ee Surplus and undivided profits.------------....... 1,446,981 69 
be $13,537,799 89 Reserved for unearned discount-----.-........... 100,000 00 
LIABILITIES— | National bank notes outstanding-.-.............. 447,600 00 
COPE. ccccccccckensccssncccccesccoscssse $1,000,000 00 Deposits--------------------.-------------....- 20,945,583 80 
GEE ic wccccevecccccetavadindvbbissabsanéonsse 700,000 00 <a a a Aon 
Undivided]Profits------.------------------------ 96,911 57 Pa daar poe age ep = $23,940,165 49 
n e Northwest han . : 
DEPOSITS -=222a2sasassasescseceezececs0l227_ 0,140,888 32 | remitted for on date of payment, at lowest raise. 
——_—— | ACCOUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABLE 
$13,537,799 89 TERMS. 
OFFICERS. 
KENNETHICLARK, President OFFICERS. 

GEO. H. PRINCE, Vice-President | F. A CHAMBERLAIN, President. PERRY HARRISON, Vice-Prest. 
H. W. PARKER, Cashler | E. F. MEARKLE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier. 

H. VAN VLECK, Assistant Cashier | J. S. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier. 

G. W. EKSTRAND, Assistant Cashier | STANLEY H. BEZOIER, Asst. Cashier. 
THE 
MINNEAPOLIS 


ESTABLISHED 1872 


The Northwestern National Bank, with the most 
extensive list of correspondents of any Bank 
northwes: of Chicago, is in excellent position to 
handle any business which may be entrusted to it. 


CAPITAL THREE MILLIONS 
SURPLUS TWO MILLIONS 




















| 


FIRST NATIONAL BANK THE 
ten saelhyin s FIRST NATIONAL BANK 


Statement at Close of Business Nov. 16, 1909 OF SAN FRANCISCO, CAL 
. ] ° 


San Francisco, Cal. 


RESOURCES— 
Loans and Discounts: << <-<<. ~~ <o60cceck. $15,412,439 63 | ' mited States Depositary Organized 1870. 
Ralvoad aud Other Bonds................i5-. 1,466,895 00 ahi 
United States Bonds at par--.-___--__-_________- 1,250,000 00 


GU te teaed cai Gia Cl aad == A Capital - - $3,000,000 
LIABILITIES— $28,705,619 62 Surplus and Profits - 1,981,072 








PEMRD IDEN os Secs w cen ccccnsccaseksdusdbenes $2,000 000 00 = 

Surplus and Undivided Profits._-__..____________. 2,231,717 02 Resources over 20,000,000 

PEiaai co Sista ccc nel ee ee 1,054,092 50 

RENIIEED Silden 0b 5 om mewn enn eco ceensceuaisueea 22,996,295 70 

Reserved for Unearned Discount_----___________- 103,514 60 OFFICERS. 

EE PIs 3 occ cece cwewndwnseconcccon success 320,000 00 RUDOLPS) SPRRCKELS. Pres. games B. Lyne. viene. 
_—_——_—— . Mm » Cashier. .» Asst. Cashier. 
$28,705,619 82 C. H. McCORMICK, Assistant Cashier. 

OFFICERS 
F. M. PRINCE, President 
C. T. JAFFRAY, Vice-President Accounts Invited from Banks, Cerporations 
GEO. F. ORDE, Cashier 
D. MACKERCHAR, Assistant Cashier and Individuals. 


H. A. WILLOUGHBY, Assistant Cashier 
G. A. LYON, Assistant Cashier 





P, J. LEEMAN, Assistant Cashier First Federal Trust Compan 
THIS BANK HAS DIRECT CONNECTIONS WITH EVERY JOSEPH G@. HOOPER, Manager ° / 


TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA CAPITAL, “ ‘ - 7 $1,500,000 0 
SPECIAL ATTENTION. GIVEN TO COLLECTIONs|°™™ °° ——_—<0—<—_< °°" 
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THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 


Statement of Condition Nov. 16, 1909 
ASSETS. 


Loans and Discounts..-..............2-.---------- $5,455,028 98 
United States Bonds at Par----------------------- 754,000 00 
Municipal and Railway Bonds-------------------- 996,610 97 
Bank Building. ..............--cccsnnecnnnnoess- 125,000 00 


3,198,939 89 
$10,529,579 84 


Cash aid EXCRORGOso0 cn nn cncccncccccccccsscesce 


LIABILITIES. 
Capital -.-------------------------------------- $500,000 00 
Surplus- --------------------------------------- 500,000 00 
Undivided Profits... ........qdbaddesdquscpsesccee 197,274 73 
Circulation. « . ...22- cc cccccccccccccncccecccses== 495,800 00 


8,836,505 11 
$10,529,579 84 


ee ee Le ee eee 


Unexcelled facilities for the prompt and economical 
handling of all business in Oregon, Washington, Idaho, 
British Columbia and Montana. 


CORRESPONDENCE INVITED 


J. C.,AINSWORTH, President. R. W. SCHMEER, Cashier. 


Seattle, Wasb. 


National Bank of Commerce 


SEATTLE, WASH. 
Statement at Close of Business Nov. 16, 1909. 


RESOURCES, 
LOD Gl COR obec ccm cbdddecccecesccee $8, oot .226 87 
tate, count ro city saseante. pPletsthieuseeteuceu 267 ,502 52 
eal estate, ture & fixtures.........-.--.-.-- ot "636 81 
gn government, railroad and other bonds- --- 269.724 47 
75 Ws GPCRS DOMDnccccccsns cnssnecesueuce 1,542,352 02 
2 CEE Meutkwebobebdeeccescuse ' $2,681,759 00 
8 0 he A oe 1;957,260 40 
SDV. Gy COM Pecans ctetcconccs 295152 50 4,668,171 90 
$15,780,514 59 
LIABI rT IES. 
CM oo ce checkicescansdesns 1,046,051 66 
OED 6 Gisntchabihd abe ntboet+«cueesanss ,000 
Acceptances under letters of credit ......--.----- 26,267 83 
rcme Pt kt skdeeekebocebbeserdukdadudadudca ween ,000 
sits— 
paivident dn catpeubencecseuneeage 


‘1. aes. aH 20 
tt (641 90 13,006,195 10 
$15,780,514 59 





OFFICERS: 
M. F. BACKUS, President. 
R. R. SPENCER ist Vice-Prest. O. A. SPENCER, Asst. Cashier 
RALPH S. STACY, 2d Vice-Pres. E. OLMSTEAD, Asst. Cashier 
J. A. SWALWELL, Cash. R. S. WALKER Asst. Cashier 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA 














Tacoma, Wasb. 
FIDELI TRUST COMPANY 


BANK 
OF TACOMA 

OLDEST TRUST COMPANY 

IN THE STATE OF WASHINGTON 














Statement at Close of Bustness Nov. 16, 1909 


RESOURCES. 
Loans and discounts...............-..........-- $2,223,698 11 
U. S. Bonds and stocks....-. ...................-- 351,075 96 
Bank building------.---......--..-.---.-..-.--- 250,000 00 
Cash on hand and in banks......................- 979,434 51 
$3,804,208 58 
LIABILITIES. 
Cagitel pald te .6< ncsccwccacccqecccnccscccecese $300,000 00 
Undivided profits, net...................--.....- 178,045 97 
a hin c hecntetotacendsicoccvcdbasmctnnens 3,326,162 61 
$3,804,208 58 





Bank and Trust Company business on all parts 


of Washington and Oregon handled promptly 
accurately and economically. 


OFFICERS: 

ARTHUR G. PRITCHARD, Cashier. 
G. E. DIXON, Asst. Cashier. 
GEORGE BROWNE, Secretary. 


J.C. AINSWORTH, Prest. 
JNO. S. BAKER, Vice-Prest. 
P.C. KAUFFMAN, 2d V.-Prest. 





Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 








LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business Nov. 16, 1909 


RESOURCES 
Loans and discounts-..............------.-.-.-- $11,192,266 26 
Bonds, securities, &c-...........-..-.-----.------ 2,464 600 00 
Cash and sight exchange----.-.-....--...-.---.-- 5,624,664 41 
$19,281,530 67 
LIABILITIES, 
SE I cio ind Dow dbackesadenccscaceocunces $1,250,000 00 
Surplus and undivided profits....-.........-.--.-- 1,710,617 25 
CE Sincdnns nbtnetbhcancmnanassw anil wale 918,497 50 
Deposits... Se 15,402,415 92 





$19,281,530 67 








BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL STREET - : 





NEW YORE 


a 


F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 


Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CaBLE ADORESS 
2794, 2795, 2796 BROAD. FARBRANG NEW YOFK 
LIEBER AND HARTFIELO’S WALL STREET CODES ‘ 
PH LADELPHIA BALTIMORE HARTFORD, CONN 
Land Title Building 614 American Building 39 Pearl Street 





The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 476 FIFTH AVENUE, 


LONDON: NEW YORK. PARIS: 
18 Bishopsgate 8t. Within 41 Boulevard Haussmana 





The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator 


Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 
Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 


of Stocks and Bonds. 
Manages Real Estate and lends money on Bond and Mortgage. 
Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
Acts as Agent in the transaction of any approved financial business. 
Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 
Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Pavable Throughout the World. 





EDWIN S. MARSTON, President. CORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 
WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 
BOARD OF DIRECTORS. 
HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN S. PALMER, 
WM. WALDORF ASTOR, D. H. KING Jr., ROBERT C. BOYD, 
D. O. MILLS, PERCY A. ROCKEFELLER, HENRY HENTZ, 
FRANKLIN D. LOCKE, WILLIAM ROWLAND, H. V. R. KENNEDY, 
J. WILLIAM CLARK, EDWARD R. BACON, F. A. VANDERLIP, 
GEORGE F. BAKER, A. V. HEELY, JAMES A. STILLMAN, 
A. G. AGNEW, ARCHIBALD D. RUSSELL, EDWIN S. MARSTON. 


SAMUEL SLOAN, JOHN W. STERLING, 











BANK AND QUOTATION 


SECTION 


OF THE 
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VOL. 89. NEW YORK, DECEMBER 4 1909. NO 2319. 
INDEX REVIEW OF NOVEMBER. 
TO STATEMENTS OF BANKS AND TRUST COMPANIES 
pl elias ati oly pee The monetary situation abroad changed decidedly 
ALBANY, N. Y. age. NEAPOLIS, MINN. Page. ; ah 
Mational Commercial Bank... 5 | Northwestern National Bank... 16 for the better during November, thus relieving appre- 
urity Nat. Bank o | ee i j j 
hk cue: ‘in [cs hho ie 16/ hensions on that score, and tending correspondingly 
9 to strengthen confidence in the financial outlook in 
Atlanta National Bank __.----- MOBILE, ALA 
AUGUSTA. GA. Peoste’s Mank.....-....------ 190| this country. On the other hand, there were some 
Georgia Railroad Bank ___-.--- 11 dah. wie developments in the United States outside of mone- 
BALTIMORE, MD. American National Bank...... 8 tary affairs which proved more or less disturbing. 
. h. Nat. Bank__.. ourth National Bank _._--___- ; “i es 
Merchants” National Bank. ---- $ Chief among these latter was the decision of the U. S. 
ational Mechanics Bank. ---- 7 NEWARK, N. J. ireuit C i i 
Safe Deposit & Trust Co_..___- 5 | Geten Motens! Bonk... ne i “ Circuit Court of Appeals declaring the Standard Oil 
ammummonaw. Ata Co. an illegal combination in restraint of trade and 
First National Bank ___------- 10] os a eee . Y. ‘ also a monopoly under the first and second sections 
e ational Dank ....... : 
Citizens’ Central Nat. Bank_--- 3|of the Sherman Anti-Trust law of 1890. 

BOSTON, MASS. Coal & Iron National Bank.--_. 2 : : ; 
National Shawmut Bank_--._- 3 | Farmers’ Loan & Trust Co-_--- 18 As a result of the improvement in monetary affairs 
© our ationai bank _........ i ao . 

atin Nation ge egen 2) aproa ere was a aistinct lowering OF open Market 
BUFFALO, N. Y. Gallatin National Bank 2| abroad, th distinct | g of op ket 
anover National bank ....... ° : . 
Marine National Bank -------_- 5 | Seaboard National Bank ---___- 2| discounts at the leading European financial centres. 
CHARLESTON, S. C. NORFOLK, VA. At the beginning of the month there was still some 
FOREN APT ~92-7=» 8 Norfouk National Bank... .... 6|fear that either the Bank of Germany or the Bank of 
Fs aktanae ie ee he ig ae PATERSON, N. J. England, or both, would be obliged to put their official 
mmercial Nat. Bk. o cago t National Bank...._______ ‘ a : é ‘ : 
Continental National Bank-—-. 12 make rnleans *lrates still higher; but neither institution made any 
Corn Exchange National Bank~ 5 
American Trust & Sav. Bank-—— | Gorn te 6: yr lyr cin gg ,| change after the previous advance to 5%, or found 
nside DacK cover. 5 i. eo ° . . 
First Nat. Bank of Chicago. _... 11 | Farmerg & Mech. Nat: Bank... 6 | any necessity for so doing. A 5% rate is an unusually 
Live Stock Exchange Nat Bank 14 Frankli Nati ot Deak — . ’ : » 
National Bank of the Re ablic.. 13| Frankie Hotoss Beak... ..-. : high figure anyway in the case of the Bank of Eng- 
orthern Be Ge. Eeacsans.. tao fh a. ° ° . . 
Inside back cover. | Girard Trust Company... ------ 7|land, and in the present instance it proved effective 
Merchants’ National Bank---. 8 | j i , iti 
CINCINNATI. OHIO. Philadelphia National Bank... 6 | 22 strengthening the position of the Bank and re- 
Fifth-Third National Bank.... 13 | Tradesmens National Bank---- 8/inforcing its bullion holdings. In its weekly return 
Merchants National Bank _-_-_. 4| Un.on National Bank_.._._._- 6|. - “ 
PPS eae tittle t nee tek issued Nov. 4 the Bank reported a further decrease 
enki wide te Bank of Pittsburgh, N.B.A.... a|in its stock of gold after the heavy losses of the two 
Union Henedsl Bees. -.-..--- FE eee ee *| preceding months, but the loss was very small, namely 
“ ma rip ae cam ae Ser te as ea yur ‘3 only £175,104; after that there were noteworthy addi- 
t ti | ep aE se nite ates Nationa ank _. ° ° . 
wees cc gute: tions, the return for Nov. 11 showing £1,004,771 gain, 
People’ piney cae 12 sienstineee’ Bedleeas ae ‘i | that for Nov. 18 £2,141,661 gain and that for Nov. 25 
De eB mena chew nn Sl ee One ee e . * 
RICHMOND. VA £1,209,996 gain. The Bank succeeded in obtaining 
FORT WORTH, TEXAS. » vA. 
ert. Worth National Bank...... 11 | Bank of Richmond --___......- 8 substantially the whole of the South African arrivals 
GRAND RAPIDS, MICH. ST. JOSEP MO. of gold in London each week, and also drew supplies 
Old National Bank ___-.......- 12 | Tootle-Lemon National Bank-.- 12/ of the metal from Paris and other European centres, 
T. LOUIS, MO. 2 
HARTFORD, CONN. BEDS hose ae is ak the 5% rate hav ing served pretty generally to turn 
Aetna National Bank ---_-...-- 3 Mississippi Valley Trust Co. ---- 15 rates of exchange in favor of London. Under these 
ation ank of Commerce... e . 
INDIANAPOLIS, IND. Third National Bank _-____ ~~ 14| circumstances the Bank was able to meet such special 
Merchants’ National Bank... ST. PAUL, MINN. calls upon it ascamefrom South America , Egypt, India, 
? . 7 . . ° 
JERSEY CITY, N. J. ee a 16! &c., while nevertheless increasing its own gold holdings. 
Cth RON PORK + ~~ oon <-= . - Berridge a CITY, UTAH. 1, | Furthermore, the greater part of the South American 
KNOXVILLE, TENN. RS toe ees 1B | ¢ . . 
Sima g | Walker Brothers_.-..--.--.... 5 demand for gold, both for Brazil and Argentina, was 
LOS ANGELES, CAL SAN FRANCISCO, CAL. diverted to New York, the engagements of gold at 
First National Bank. ......_. A aber cara or em 16 | New York for South America during the month having 
SEATTLE, WASH. ; 
MEMPHIS, TENN. ated Wabdtnd rtee i 15 | reached very large proportions. 
Bank of Commerce & Trust Co... 9 | National Bank of Commerce.--. 17/ The developments in the political situation in Great 
MILWAUKEE, WIS. TACOMA, WASH. Britain, in connection with the consideration by Par- 
First National Bank ---.....-.- 14 | Fidelity Trust Co............ 17 





WILLIAM B. DANA GOMPANY, Publishers. 
FRONT, PINE AND DEPEYSTER STS., NEW YORE 





liament of Lloyd-George’s Budget, were of the highest 
importance, though they were without influence on 
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affairs in this country, except that a belief was fostered 
that the Bank of England was not likely to reduce its 
Official rate of discount below 5% (notwithstanding 
the increase in its bullion holdings) with a general 
election impending on so momentous an issue as that 
involved in this instance. In the House of Commons 
the Budget Bill passed on Nov. 4 by the overwhelming 
vote of 379 to 149, but the real contest of course was 
in the House of Lords. It was felt that the Lords 
would register their disapproval of the measure and 
of the new schemes of legislation which it embodies, 
but there was no definite knowledge on that point, 
nor of the manner in which this disapproval would be 
recorded, until Tuesday, Nov. 16, when Lord Lans- 
downe, leader of the Conservative Party in the Upper 
House, formally announced that on Monday, Nov. 22, 
when the Lords convened, he would submit a motion 
to the following effect: ‘I move that this House is 
not justified in giving its consent to this bill until it 
has been submitted to the judgment of the country.” 
The debate on this motion in the House of Lords was 
very important and very interesting. Many note- 
worthy speeches were made on both sides of the ques- 
tion, the most of them of a very high order, such as 
assures for them a place in history. The vote on the 
measure came just before midnight on the last day, 
Nov. 30, and was as decisive against the bill as it had 
been in its favor in the House of Commons. In short, 
the vote was 350 to 75. Promptly the next day, 
Dec. 1, the announcement came that Parliament 
would be prorogued and a general election would come. 
What the outcome of this election will be it remains 
for the future to determine. 

The Standard Oil decision came unexpectedly and 
yet was not a surprise. The decision was by the four 
U.S. judges of the Court of Appeals of the Eighth Cir- 
cuit, sitting en banc in the U. 8. Circuit Court at St. 
Louis, the judges being Walter K. Sanborn, Willis 
Van Devanter, William C. Hook and Elmer B. Adams. 
The decision was the more significant as it was unani- 
mous. The opinion was written by Judge Sanborn, 
but Judge Hook handed down a supplementary con- 
curring opinion of his own. John D. Rockefeller, 
William Rockefeller, Henry H. Rogers, Henry M. 
Flagler, John D. Archbold, Oliver H. Payne and 
Charles M. Pratt were joined as individual defendants 
with the Standard Oil Co. and its numerous subsidiary 
companies. In handing down its opinion, the Court 
also handed down the decree in the case, evidently 


drawn with great care by the Court itself. This was |c 


exceedingly sweeping in character. It declares that 
the individual defendants united with the Standard 
company and other defendants to form and effectuate 
a@ combination or conspiracy in restraint of trade and 
commerce among the several Statessuch as is denounced 
as illegal by Section 1. of the Anti-Trust Act of July 2 
1890. More than that, that they have combined and 
conspired to monopolize and are continuing to monopo- 
lize a substantial part of inter-State and international 
commerce in violation of Section 2 of that Act. This 
latter is the section under which criminal prosecutions 
may be brought. 

The decree was remarkable in interdicting all the 
various devices adopted by the Standard Oil people 
in the past in seeking to avoid the requirements of 
anti-trust laws, and apparently leaves no recourse 
(if the judgment of the Court of Appeals shall be sus- 
tained by the U.S. Supreme Court) except the actual 
distribution among the Standard Oil shareholders of 
the stockholdings in the subsidiary corporations. 
Moreover, all the defendants, both individual and cor- 
porate, are absolutely “enjoined and prohibited, until 
the discontinuance of the operation of the illegal com- 
bination, from engaging or continuing in commerce 
among the States or in the Territories of the United 
States.” It was recognized that in many respects 
the Standard Oil combination stood in a class all by 
itself by reason of its long record in suppressing com- 
petition and the large percentage of the oil trade which 
it controls; but it was also felt that the rules laid down 
by the Court, as likewise the similar principles enunci- 





ated by the U. S. Circuit Court’ of Appeals for the 
Southern District of New York in November of last year 
in the case of the American Tobacco Co., rendered 
many other industrial combinations liable to be declared 
illegal if the U. S. Government should undertake to 
proceed against the same. In this sense the decision 
proved very disturbing and precipitated a break in 
prices on the Stock Exchange. 

Before the Standard Oil decision, negotiations were 
evidently under way for consolidating, or combining, a 
large number of copper-producing concerns, and on 
the strength of these negotiations an active specula- 
tion in the copper shares, both on the Stock Exchanges 
and in the curb markets, was engineered, under which 
noteworthy advances in the prices of these shares were 
established. This was in face of the fact that the 
monthly statement of the Copper Producers’ Associa- 
tion showed that in October there had been a further 
increase in the unsold stocks of the metal in this coun- 
try. Cable statistics, moreover, indicated that the 
foreign visible supply of the metal had also further 
increased. The properties which it was sought to 
combine comprised those controlled by the Amalga- 
mated Copper Co., the United Metals Selling Co., the 
Cole-Ryan properties and the Guggenheim properties. 
After the judgment against the Standard Oil Co. 
it was at first declared that this decision would have 
no effect as regards the movement for combining the 
copper mines. On this idea an attempt was made 
to renew the speculation in the copper shares, with the 
effect of bringing about some recovery in the prices 
of the copper shares, after the break which had ensued. 
Later, however, the promoters of the scheme evi- 
dently concluded that it would be risky business to 
persist in their endeavors; at all events a renewed 
break in the copper shares occurred towards the close 
of the month. 

The course of money rates during November was 
somewhat irregular, but on the whole towards a 
distinctly higher level. At the beginning, following the 
first of November payments, there was some mani- 
festation of an easier tendency, but the renewal of 
gold exports to South America on a considerable 
scale and some out-of-town calling of loans again sent 
rates upward. This was followed by a fractional 
decline, only to be succeeded by a renewed rise and 
at the close rates were high for both time loans. and 
call loans. 

RANGE OF MONEY IN NEW YORK, WEEKLY 


all Loans — Nov. 5. Nov. 12. Nov. 19. Nov. 26. 
Stock Exchange—Range for week. -....--- 3-5 3-6 4-54 2-5 
ee =e, eee eee 4 4% 4% 4% 
At banks and trust companies-_.-........-- 3-5 iit ‘cai pe 

Time Loans— 
EE Gi dkesnonsGessehdvwnssabiwes caw a ‘nine oats 
EY CANE csc ct nnneicindnckcuawadeced % 5% 4%-54% 4%-5 


4-4 
EE SE ceed oie cnndnu in oe ae kgbeewel 4%4-4% 5-544 4%-5 4%&-5 
Co wan n en sebenebetel 4%-4% 5 44-44% 4%-4% 
ee Ce nek sl Si encnescudeed 4%4-4% 4%-5 44-44% 4%-4% 
44-45% 4% -5 44-45% 4%-4% 
PE SE, Cinco nctnusagesueumachuai -lens ate sea a 


Commercial Paper— 
Double names—Choice 60 to 90 days ..---- 4%-5% 5 5 5-5% 
Single names —Prime 4 to 6 months ..--.-- 5-5% 5-5% 5% 5-6 
Good 4 to 6 months__--... 54-6 5-6 6-6% 6-64 


The foreign exchange market was less active than 
usual and the easing in discount rates abroad was an 
influence in favor of lower exchange. Nevertheless, 
the course of exchange was upward. One interesting 
development early in the month was heavy buying of 
long sterling in New York on Paris account. On the 
other hand, securities continued to arrive in New 
York from Europe, the sales having been chiefly for 
London account. Considerable amounts of finance 
bills drawn during the summer began to mature 
but no difficulty was experienced in effecting renewals 
in London or in obtaining favorable treatment in Paris. 
Some new finance bills were also in evidence. With 
the lowering of discount rates abroad an active de- 
mand developed in this market for gilt-edged bonds 
and short-term notes by French and English bankers, 
but, on the other hand, there was persistent buying of 
exchange by an international banking firm of large 
prominence and also considerable covering of an out- 
standing short interest in exchange. Consequently 
the close was at the highest figures of the month for 
all classes of bankers’ bills. 
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ae mags a altace sb on the other hand, standard properties evinced a 
an 3 $ C 
mci On iumens | lower tendency. The copper shares were strong on 
‘ 60-Da; Sight. Transfers. Banks. P nl. inti i ; ; 
Nov. 1...-4 8330-4 8335 4 8725-8730 48775-8780 4 ies }§6- dS eoumet: | the negotiations for forming a copper combination. 
ces ious Tet ters, {MATER | suger. Relining stock was conspiquous on the Coston 
5.1114 8310-4 8325 48710-8715 48760-8770 48270-8288 482-483 | OO! *elnINg Stock was conspicuous on ne Vussonm 
6.2224 8820-4 8325 4 8720-8725 48785-8795 4824-83 4 824-4 83% House developments adverse to the company. Gen- 
8.204 8315-4 8325 4 8740-8750 4 8815-8825 48214-83  4 8214-4 83 erally speaking, however, the persistent manipulation 
shen 24-8: oll . ' 
otis Eee tees LeeN jeiten | OMe COnPS Oeeeee Mls various copott ptopertion 
1277774 8305-4 8318 48720-8725 48790-8795 4825483 482164 sas; |g about a rise in the various copper properties. 
13....4 8320-4 8335 4 8730-8740 48805-8810 482-8214 482 -482% | This continued until the announcement of the Standard 
15.-._4 8325-4 8335 4 8725-8730 4 8790-8795 4824-83 4824-4834 | Oil decision on Saturday, Nov. 20, which caused a 
16....4 8335-4 8345 4 8725-8730 48775-8785 4824-83 4821-483 : ° : : 
17_.--4 8340-4 8350 4 8720-8725 4 8780-8785 4 82%4-83%4 4 82%-4 83% | Serious break in prices that lasted until about the 24th. 
18.7714 8340-4 8350 4 8725-8730 4 8775-8785 4 8214-8344 4 824-4 834 | Ty ‘d eg mee os tia 
19....4 8350-4 8360 4 8730-8735 4 8785-8790 4 8214-8344 4 8214-4 83% was evident that determined support was being ex- 
20...~4 8350-4 8360 4 8745-8750 4 BE EO 48224-8245 4 82%-4 83% | tended, and this finally proved effective, especially as 
22._..4 8370-4 8380 48740-8745 48790-88  482%-823%{ 483 -483 i j j i 
33.1114 8370-4 8380 48745-8755 48795-8805 4829-83 © 4 8344-4 8356 the notion was cultivated that the copper combination 
24....4 8385-4 84 4 8750-8765 488 8815 483 -8354 4 8344-4 8335 | would be carried through notwithstanding the decision 
26....484 -48410 48750-8755 48805-8810 483%-83% 483 -483% | referred to. 
er sedi a Rice ‘SUNDAY. a3 89% sient B36 that ah <TR “ia Lave’ bees abandeeet cad-cole. 
29._..484 -48410 48755-8760 48810-8820 483%-83% 4 833%4-4 : . 
30.224 84 14.8410 48770-8775 48820-8825 4836-838 4 8ah8-4 gg, | QUently a renewed break in prices occurred. The an- 
SOsTED RATEO—-BANKERG STERLING BaZa. nouncement that the New York Central would issue 
) , $44,658,000 new stock also proved a depressing in- 
Nov. | 60 Days. | Demand.|| Nov. | 60 Days. | Demand.|| Nov. | 60 Days. Demand. fluence. 
1 _..|4 84-8414 |4 88-8834 ||14 __. Sun day (27 ... 4 84-85 4 88-8834 VOLUME OF BUSINESS ON THE STOCK EXCHANGB. 
pen Holi|day 15 2.2 |4 84-8436 |4 88-8834 28 Sun day 
3 -_.|4 84-8414|4 88-8844 |16 _-.|4 84-8414 |4 88-8814 29. 48436 |4 88% Month of November— 1909. 1908. 1907. 1906. 
4 _..|4 84-8414 /4 88-8814 17 __-|4 84-8414 4 88-88% ||30 _..|48414 (488% Stock sales— 
5!__.|4 84-8434 |4 88-8814 |18 --|4 84-84 14 |4 88-8814 || No. of shares---- 18,769,870 24,966,326 9,677,494 19,400,130 
677714 84.8414 |4 88-8854\|19 .2_/4 84.8454 4 88-8834 (Open |4 84-843¢|4 88-8835 | _ Par value....._- $1,697,136,975 $2,389,941,550 $849,293,525 $1,633,318,300 
oe Sun|day 20 _..|/4 84-8414 |4 88-8814 |High |4 85 4 8834 Bond sales (par value)— 
8 __.|4 84-8414 |4 88-88% [21 __- Sun day Low (484 /|488 RR. & mise, bds- $84,710,500 $130.924,000 $62,735,700 $39,282,700 
9 _..|4 84-8434 |4 88-8834 |22 __|4 84-8434 4 88-8834) Last 48436 [4 8834 Governm’t bonds 68,000 43,2 155,250 74,100 
10 ___/4 84-84% 4 88-884 123 5 4 84-8434 4 88-88% State bonds-.---- 3,417,000 5,587, 600 7,393,500 3,912,000 
1S 77714 saBsiela Be-e8ha|l25 21] Houlaay | Total bond sales. $88,195,500  $136,554,200 $70,284,450 $43,268,800 
13 __.'4 84-8414/4 88-8814 126 __.'4 84-85 |4 88-88% FT) ot cg Sagas 
FERN No. ofshares....__ 197,072,179 __ 174,203,992 183,802,334 263,840,958 
The stock market was not very active in the early paar, value. .-----$18,040,979,750 $15.553.070,000 $15,934,239,200 $23, 128.763,425 
. part of the month and the course of prices was irregu- RR. & mise. bas. $1,169,121.600 $837.240,200 $396,126.00 $564.878.900 
° . overnm is) > ’ * 
lar. Some of the industrial shares were sharply ad-| Statebonds. —35,134200 —«78,921000 —«65,323'800 _64°246:350 
vanced in face of unfavorable money conditions, but, {| otal bona sales. $1,204,866.000  $016,678,020  $462,283,150  $630,338,950 








CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 
We present below comparative statements showing the condition of the trust companies of New York 


State at the date of the last call and of various previous calls since August 1907. 
totals for the Greater New York and those for the whole State. 


in deposits for all the separate companies in the different boroughs of the city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


We give separately the 
We also add tables to indicate the changes 










































































LIABILITIES 
Aug. 22 1907.'|Dec. 19 1907.|Dec. 31 1907.|/Adch. 25 1908.| June 17 1908.| Aug. 31 1908.|\Jan. 1 1909.|Sept. 141909. 
$ $ $ $ $ $ $ ~§ 
CO aa eee ren 68 661,600 66,276,560 66,276,560 65,800,000 67,950,000 67,950,000 68,450,000 69,400,000 
Surplus and profits, market value....| ---......-. 153,207,921; 151,339,110| 154,465,381) 159,198,565) 162,521,568) 189,647,107; 173,845,240 
Surplus and profits, book value__...-. EPEAT EE! nepcaccascl unugeodaonl MD BASEAeE! wdkkouews| Baleenienl “deopdluoukstues deine 
Pref. Deposits—Due State sav. banks 37,467,239 26,422,728 ans + + 454 30,269,744 34,991,217 35,995,175 39,116,569 38,536,614 
Due State sav. & loan tions. 414,423 239,239 306,316 271,996 372,618 325,842 776,421 556,498 
Trust deposits not payable within 
SUGGS i cccdecdniowshtanesel. ameieheoss| mamtnecsos| stamacetael Ssendoadine 16,709,253 18,374,269 21,180,942 29,233,840 
Due as exec’r, admin'r, guard., re- 
ceiver, trustee, committee, &o_.- 41,773,538 41,874,738 43,641,702 46,133,108 31,259,471 25,028,302 23,190,699 24,802,720 
Deposits pref’d because secured y 
RR DO BER EEE 6 al. nenncences| <emnaecers| anmcasdinel seekers 2,380,000 2,405,000 4,728,253 5,753 ,623 
Other deposits pref. because of 
pledge of of trust co. assets. - 1,276,500 4,321,887 2,879,716 2,070,512 1, 6ee ae7 3,342,236 4,236,781 7,341, aoe 

Depostie otherwise preferred ------ 1,098 ,7 1,183,295 2,770,685 589,555 734,351 1,190,108 2,569,357 4,969,837 
Depostia subject to cak (not pref.)_.| 812,011,853) 544,136,361; 555,397,056) 595,791,337 26,646,773, 767,894,587) 868,754,742) 937,006,859 
Ctfs. of dep., time & demand(not pref)} 107,934,388 55,409,245 55,272,810 67,141,290 55,180,518 69,074,213 53,311,327 87,753,091 
Time “deposits not payable within 30 

Gah, SODERNENEE SGN. CEOS EEE! amnnancace| <amcnesecs| sneeeeeteel Gandkaneee 35,853,505 45,020,355 40,470,643, 134,538,548 
Due trust companies__.......-.---- 43,610,680 19,764,610 23,002,116 36,598,509 } 86,661,419) 106,824,878 103,907,041, 115,902,676 
Due banks and bankers.......--.---- 42,077,022 23,116,513 20,667,605 25,053 ,652 : 

Total of all deposits..........--.-- 1,087,664,431| 716,468,616) 732,278,460) 804,919,703| 992,454,982)1,075,474,964 | 1,182,242,775 1,386,389,611 
ee, CE. . nkanadioné| enmkemetchs| ' camcemdcen|  Meiecodaaies? ‘ceaaeaee 10,074,835 2,265,000 1,867,663 672,460 
Pres. liability as executor,etc_- 2,987,034 1,472,422 904,843 SEGEET) ansccnrants| stdatabeuGh| -conbcdpacat. > abde nee 
Other ifabilities _.......----- 27,708,303 64,427,390 61,948 "915 44,193,942 43 ,053 ,625 47,100,241 55,367,899 “43,202, 292 

BEE Ee ORNA. bce Sdn oo cen canous 40 43 42 42 42 46 45) 43 

GRE COCs ik die a cw crc inte es 1,363 ,966,143/1,001,852,952 | 1,012,747,930 1,069,604,985 | 1,272,732,049/1,355,311,819/1,477,575,489/|1,673,509,646 

RESOURCES. 
Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|/Mch. 25 1908.| June 17 1908.;/Aug. 31 1908.|Jan. 1 1909.|Sept. 14 1909. 
$ $ $ $ $ $ $ $ 
Bonds and mortgages_..--...-.-..-- 87,962,350 80,607,677 80,759,054 75,523,894 78,030,008 75,978,910 78,199,314 83,152,739 
Stock and bond investments_....-..-- SEG BOT BIO: aecwcucscval wabkaedubees  <scanesnne! sanesousl. dee, “dana aoe oases 

Public securities........... 50,938 ,649 50,966,201 54,118,559 73,689,958 76,522,775 66,644,416 84,394,083 

Other securities........... 209,545,784) 208,860,012) 205,652,115) 236,225,341) 259,910,082) 292,497,347) 323,196,713 
Loaned on collaterals 407,615,941) 405,844,757) 410,753,386, 468,143,569) 478,018,714) 584,006,564) 661,861,721 
Loans not secured by collateral 14,706,488 15,032,322 10,390,392 8,312,277 9,274,433 9,342,981 8,918,033 
Genes loans, in@adies ils purchased| 106:;332.7¢8 ~ oasis cccssl: cecescercsl cactuonguet— awseededne)- vesemasdionl.cacanchoer|...connannne® 
NS REE, SS LR: SU CERNE a 57,645,780 54,051,230 69,081,025 81,472,835 89,687,413 87, +f 263) 115,761,835 
SIO, Bn GeO sk oem dannk ee 204,270 163 ,946 137,844 140,311 71 267,217 155,529) 140,943 
NNER SR EE ee SPS a 17,706,522 16,063,252 16,066,494 16,529,748 20,749,661 22,437,998 22,080,844 25,039,649 
Due from approved reserve deposi- 

Ten, 1068 BE in an annnne nt = 95,144,026 70,109,096 89,175,391) 135,226,226) 194,222,880) 190,252,267' 160,935,501, 129,011,800 
Due from trust co’s, bks. & bankers_- 

not incl. in preceding item_......-- 27,117,410 15,940,391 15,120,176 17,858,232 25,064,294 31,358,995 42,227,028 70,020,269 
Specie Spf eg yh ay) ep ae SES EE 52,413,706 40,680,237 39,324,130 43,910,659 58,738,436 84,465,205 90,125,202) 127,759,056 

S. legal tenders & bank notes... 6,893,690 6,683 ,508 8,506,218 6,910,117 9,091,760 10,674,766 13,668,318 18,605,592 
Bllls and checks for next day’s ex- 

changes, and other cash items_..-_- 909,983 975,730 i Sy 4 900,927 1,313,734 1,104,645 1,791,260 1,050,350 
Investments as executor, @c....-.-. 2,987,034 1,472,422 904,843 Nt nl | om ieee 
Wee BOE. woe cetuiccsabccoscoe 10,492,462 28,704,008 25,985,818 22,483,435 17,461,538 25,358,355 28 ,606 ,877 24,596,820 

De Cll Muctstnbkcdmmbnees cas 40 43 42 42 42 46 45 43 

Ce SE cana ccenitsaccocuass 1,363 ,966,143|1,001,852,952|1,012,747,930/1,069,604,985/|1.272,732,041/3,553,911,819/1,477,575,489/1,673,509,646 
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LIABILITIES. 
laeg. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.) June 17 1908.| Aug. 31 1908.|Jan. 1 1909.|Sept. 14 1909. 
$ g $ $ $ $ $ $ 
CG a dcinchis pcpslidlsbeiwnhwowee 60,636,600) 58,251,560) 58,251,560) 57,775,000) 59,925,000) 59,925,000) 60,425,000) 61,675,000 
Surplus and profits, market value- -- md FIRE at st vino 146,420,387, 144,600,599) 147,392,431) 151,805,899) 154,554,653) 160,168,172) 163,689,689 
Surplus and profits, book value_-_-_--.- pC). ye SS 0 er et Me) ee ee Be en 
Pret. Deposits—Due State sav banks) 35,126,258 24,181,288 26,074,330| 27,818,636 32,601,219) 33,522.209| 36,446,535) 35,624,692 
Due State sav. and loan senomiasens| 296,135 127,858 200,155 166,609 272,029 235,182 662,097 4,789 
Trust deposits no able within 
a... t+ eases ER ERS oa YP eS ES BRT Fi 15,672,062| 17,192,514) 20,146,656; 28,200,691 
Due as exec., admin. ardian, re- 
ceiver, trustee, committee, &o_-| 38,079,532} 38,605,680, 40,296,845) 43,173,141 29,296,724| 23,119,756 21,392,534 22,974,213 

Deposits pref. because secured by} 

Camatured bonds ef the State. VOTE ae OOM i” 2 eee Bea 3 ERE! 1,950,000} 1,875,000} 4,078,253| 4,378,623 

Other deposits pref. because 0 

ledge of part ot trust co. assets-_| 886,500 3,771,000 2,609,430) 1,797,275 1,527,513 3,013,000 4,032,481 6,442,245 

Deposits otherwise preferred- -- - - - 996,616 1,081,123 2,388,755 1,237,410 634,351 1,115,108 2,472,794 4,944 837 
Deposits subject to check (not pref.)-| 688,604,953) 435,236,258| 444,817,663) 486,528,719) 615,840,199) 653,263,387) 748,020,445) 814,808,739 
Certs. of dep. on time & dem. (not pf. | 100,352,199} 48,107,077 48,054,808; 59,679,339) 48,733,882) 62,436,444 66,761,475, 81,136,510 
Time deposits not Fey within 30) 

days, represente certificates, &c| phn | cbt ER) ieee coat eae ete 35,713,085) 44,873,367) 40,284,595) 133,925,128 
Due trust companies_-_..........--.- | 41,527,250 18,946,056 22,234, 360, 35,838,661 } 84,480,506) 104,747,500) 101,367,610) 112,647,019 
Due banks and bankers_.........--.- 40,738 ,939 21,856,1 1 18,976 1184) 24,119,257 

} 

Total of all deposits...........-- . | 946,608,382; 591,912,441 605,652,530 680,359,047| 866,721,570) 945,393,467/1,045,665,475/1,245,517,486 
On MIE. aacnidcnccavpecet| acegheaneagal | canadnascbal | Sdémaneses| sovcensone 9,337,455 1,825,000 1,454,975 672,460 
Preferred lability as executor, &e___| 2,578,790 1,075,265 751,265) TEE “chem sbue al Gheakes heal) ‘shdeslthbel «beanaecee 
WE GERNMEnéantacdaacudssccdew 27,241,967 62,072,899 59,789, 589) 43,567,072 42,342 ,U28 45,925,826 54,542 ,068 41,867,332 

Ge GOO eta docsdasmmensade 1,205,048,180| 859,732,552; 869,045,543; 929,168,815/1,130,131,947/ 1,207,623 ,946/1,322,255,690/1,513,421 ,967 
RESO URCES 
Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.| June 17 1908.|Aug. 31 1908.|Jan. 1 1909.\Sept. 14 1909. 
$ $ $ $ $ $ $ $ 
Bonds and mortgages-_-_.......-..--- 75,682,997 68 ,388 ,866 68 ,532,010 63 506,548 66,176,246 63 864,227 65,379,871 69,203,287 
Stock and wen Erostments Ltataunie eae SEG B00 TOO  occccunes- Ko wseteneeel datdnectdel tukiektobheal  (siniielinscul’. dh een es” cee a naiaeo 

Oc nccnsbosteccut  autubbdade 43 ,487 ,836 ~ 43,471 463 46,508,751 65,330,650 67,952,321 57,919,433 75,182,192 
’ Other pot ve Lakmmebimam ania awl subi esmuiaiea 167,089,426; 166,358,136; 162,868,853) 192,554,108) 214,585,707) 243,085,376) 268,246,371 
Loaned on collaterals._..........-- 582,826,452) 367,474,994) 365,723,291) 373,411,594) 431,920,527) 441,557,266) 546,816,033) 627,481,274 
Loans, not secured by collateral.....| -.-------- 9,492 820 9,772,982 5,181,620 4,424,517 5,331,283 -765 637 6,347,894 
Other loans and bills purchased -..-.-- DOETENGS cucavcceiel aneaguacnal sKxeQEaEOene! - occnenwbnnesl  cabbnbieeel aedauhtend! <asenaces’ 
PE K<cccsrchusuaseneenil  cadubieginien 45,066,994 41,991,223 57, ry 496 67,730,186 75,029,878 71,885,130 98,046,079 
Ov OS il a artless tom eel adie 165,652 141,563 121,954 119,367 00,100 251,253 141,410 126,285 
Rl eee 14,950,841 13,293,750 13,296,286 13,732,694 17,900,195 19,594,127 19,270,541 22,205,844 
Due from appr. res. depos., less offsets 83,582,056 60,824,528 78,992,219 122'927.115 181,145,859) 176,772,896) 146,953,404) 116,699,223 
Due from trust cos., banks and bank- 

ers, not included in preceding items 23 698 302 13,090,201 12,523,082 15,530,378 22,242,164 28 ,663 396 39,295,396 66,901 ,581 

i RN RM i 9 NBs a 49,179.020| 37,000,671 35,844,818) 40,730,890) 56,373,920| 82,145,785) 87,261,025) 124,903,213 
. S.1 -tenders and bank notes--_ 5, O05, 751 4,372,427 5,327,384 4,605,588 6,046,786 7,186,094 10,241,562! 13,939,537 
Bilis and checks for the next day’s ex- 
nge and other cash items-_-_-__-- 604,977 524,251 1,027,537 675,902 998 830 560,209 824,280 724,274 
Investments, held as executor, &c--.- 2,578,790 1,075,265 751,265 (ARREST a Re RS SS a ete eee Dees oe eee 
GPE SOE. oc dccnccacoanmeucocuss 10,212,483 28,408 ,960 25,311,893 22,165,754 17,087,859 24,129,504 27,416,592 23,414,913 
Ne BE eo pntnctneneteiicoue 1,205,048,180| 859,732,552; 869,045,543) 929,168,815/)1,130,131 ,947/ 1,207,623 ,946/1,322,255,690/1,513,421,967 
AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 
| Gain or Loss 
BOROUGH OF since 
MANHATTAN—(\Aug. 22 1907.|Dec. 19 1907.|/Dec. 31 1907.|Mch. 25 1908.| Aug. 31 1908.|\Jan. 1 1909.|Sept. 14 1909.|Nov. 16 1909.)/Aug. 22 1907. 
$ $ $ $ $ $ $ 3 $ 
eee 8,965,745 8,297,265 8,103,748 10,784,611 12,217,203 12,245,219| 14,524,970 13,140,632} +4,174,887 
OO Eee 3 ,861,6 20,834,387 20,240,194 24,676,366 30,482,756 39,021,765 44,689,107 44,431,510} +20,569,904 
Bowling Green--_..._.- 16,233,629; 11,081,624 11,209,036 10,575,635) 14,254,683 POG dé cceeciel aumcanc doe —16,233 ,629 
Broadway ..........- 3,932,749 2,154,482 2,340,822 998 ,5. 2,462,159 3,309,969 3,751,573 3,769,271 —163,478 
cndbuene dada 2923 ,242 6,199,872 6,528,511 5,571,770 8,949,840 11,636,804 13,752,036 13,776,299 +5,853 ,057 
ESS 42,137.58 31,875,331 33,961,798 39,989,444 61,352,315 85,749,341 86,708 ,959 78,957,048) +36,819,468 
Columbia -..........- 6,774,339 .588 ,293 .700, 5,017,840 .448,286 11,029 855) 13,310,565 12,103,888} +5,329,549 
Commercial __...... - 3,876,981 d 683 2,948,586 3,702,016 4,193,037 4,626,215 4,843 ,549 5,271,422 +1,394,441 
Commonwealth -.._-- 16 477 477 477 477 7 477 477 —39 
SS one eeerrn= 8,898 940 6,015,504 6,304,846 7,333,482 12,514,122 13,058,062; 19,766,881 16,912,847) +8,013,907 
Equitable__....-..__. 17,381,123 9,326,433 9,715,776 9,737,347 1957, 22:490.318| a47,440.668| 49,188,921| +31.807.798 
Farmers’ Loan & Trust 81,702, — 61,306,279 -497,300 73,734,130; 112,340,522) 122,389,387) 143,699,387) 125,183,614) +43,481,101 
‘028.4 2,746,946 016,254 3,804,148 4,371,269 5,177,550 ° ,107 5, 90 +2,215,087 
9,804,535 10,413,911 1,087,3 13 649.2 4,882,682 16,808 ,558 i 923 ‘828 —1,608 ,968 
6,065,496 :047,1 248, 6,832 864 7,613,282 8,745,838 418 *031 +994 ,602 
28 421,644 28,161,527 37,131,721 ,972,4 69,031,398 89,084;701 7. ‘369, "426 +35,372, "922 
2,619,172 3,315,280 789,21 3,729,460 4,126,034 3,921,279 3,558,775 —626,480 
1,196,0 1,172,07 1,049,674 862, 2,243,241 3,595,065 3,324,.188| +1,258,013 
844,651 ,02 511,443 6, 1,023,152 1,280,170 1,638 ,516 +69,229 
ker . ° 35,736,968) 34,614,439) 34,883,901 33,910,224) —28,204,768 
Lawyers’ Title Ins. & T. 8,524,049 5,567,089 5,511,071 6,190,029 9,546,116 11,936,708 15,442,156 13,150,513 +4, 626, 464 
I gins me dcidnics tein phd 22,400,958 6,469,838 6,483 ,066 5,792,288 009,965 9,233,676, 10,942,091 11,336,848) —11,064,110 
Manhattan___....._.- 10,975,957 9,153,293 9,327,741 12,675,933 17,846,461 20,240,520 18,633,713 15,862,221 +4,886,264 
Mercantile _......._.- 35,119,131} 22,546,591 23,277,232 25,051,639, 40,476,826) 49,434,429) 64,529,766 57,863,032) +22,743, 
Metropolitan _..._...- 23,747,751 15,189,130 15,764,837 17,657, 112.0 147.6 27,101,096 24,437,044 +689 ,293 

| EPR RARE 40,510,828 18,894,382) 22.166.365 25,439,724| 26,634,274) 36,365,370 “. 780,307; 33,112,484) —7,398,344 
Mutual Alilance_______ 5,763,501 3,749,877 651,793 628,3 523 ,52 371, 9,546,340 12,338,425 +6,574,924 
New York Lite’ Ins. &T. 33,782,456 26,417,220 24,680,912 34,022,680 37,793 ,962 35,476,878 40, 776, 675 38,255,653 +4,473,197 
de 33,517,360 25,735,799 27 ,862 835 32,523, 48 ,403,1 42,593 ,538 73,549, 1499 51,272,200) +17,754,840 
Standard -_.____..... 12,884,258 7,428,894 7,691,641 9,328,865) 13,676,150| 15,534,457 18,242,248 15,014,129) +2,129,871 
Title Guar. & Trust_-_- 28,495,980 19,918,293 21,574,526 22,669,699 3 .667,5 22,051,658 27,683,102 24,228,650; —4,267,330 
Trust Co. of America__ 64,124,995 20,193,402 20,705,636 974,4 20,640,679 26,893,245 27 252,981 24,625,112 —39:499.883 
Union Trust._._______ 48,231,644 »453,714| 44,169,764) 47,993,597) 49,078,972 324, 66,045,033 64,435,667| +16,204,023 
United States Mtge. &T 30,982,562 17,786,231 20,096,258 18,878,8 26,933,275 27.313 836 42,829,119 »436,0 +6,453,491 
United States ___.____ 59,394,159 48 .407 646 47,302,953 53 847,423 65,961,0 25S , 76,001,586 75,362,929; +15,968,770 
Van Norden-__________ »101,350 5,230,747 5,623,758 »119,286 6,585,407 pS oS 8,599,384 8 631,61 + * 

ee 9,798 340 6,618,426 .415,009 7,626,282 9,016,695 10, 0724 10,225,499 9,829,092 +30,752 
ES Ss ee wens ie 11,162,536 7,167,945 7,773,031 7,144,272 8,469,139 8,589,889 7,512,059 8,202,297| —2,960,239 
Tetal.............. 849,123,619, 526,310,643| 538,664,879) 609,306,835; 857,249,397) 957,378,793|1,143,172,444/1,037,516,369| + 188,392,750 
Not reporting on account of suspension, and not included in total. a The Bowling Green was consolidated with Equitable Trust Co. March 31 1909. 
Gain or Loss 

BOROUGH OF since 

BROOKLYN .|Aug. 22 190°.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908. Aug. 31 1908.| Jan. 1 1909.|/Sept. 14 1909.|Nov. 16 1909.;/Aug. 22 1907. 
$ $ $ $ $ $ $ $ $ 

Brookl M .-------. 15,363,653 j 11,703 ,062 11,628,311 14,024,183 16,757,259 17,034,798 18,940,663 16,915,382 +1,551,747 
CONN .~ ees e eens 1,592,398 951,578 1,035,792 978,500 1,118,932 1,207,065 1,792,961 1,441,588 —150,810 
Flatbush -.......---- 3,104,41 2,516,462 2,541,372 2,924,454 3,320,130 3,447,861 4,254,194 4,329,550/ +1,225,140 
TEE aeecscsccuK 10,929,960 7,537,938 7,579,036 7,075,122 9,491,926, 10,191,448) 12,617,799) 12,103,901) +1,173,941 
BE cnnececanes 6,734,731 5,434,308 5,490,952 5,538,273 217,68 6.454.860 7,737,541 7,028 ,083 + 293,352 
PE 4 ckckdokedn> 2,636,974 1,642,244 1,638,373 1,414,256 1,449,501 1,739,273 2,152,532 2,006,371 —630,603 
K County--..-..-- 12,346,322 9 »701 :833 10,120,685 11,652,843 12,802,614 13 ‘846,430 P ds 084,194 4 "471 "334 +2,125, "012 
sian Hoy BEES OES 4,344,881 ° ° 2'398.498 ESE ER Fe ree a See ’ 881 
Long: sland Loan & Tr. 27,050,368 6,116,247 6,489,355 6,34777,1 499,394 8,181,236 9,948 324 9,035,460 +1,980,092 
pasihndee akin 8,290,228 5,048 638 5,329,614 5,010,919 5,740,787 6,088 ,506 6,279,495 5,803,835) —2,486,393 

People's ihe ee 14,946,702 13,463,413 13,651,462 14,638,601 17,141,377 17,064,592; 19,413,170 18,688,303; +3,741,601 

w tung seacews 8,206,663 ° ° 2,538,826 1,666,424 2,223,433 1,892,382) —6,314,281 
TORE nw cnanaanane= 95,552,272) 64,115,723| 65,504,052 69,604,868! 86,476,924) 86,922,493) 100,444,306] 93,716,189] —1,836,083 

BORO. OF QUEENS— Be 

Queens County. -__..-- 1,924,491 1,486,183 1,482,818 1,447,457 1,667,276 1,364,318 1.000,007) 1,774,254 —160,237 

















* Not reporting on account of suspension, and not included in total. 





z Formerly Jenkins Trust Co. 
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NEw YorRK STock EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1909. They need no extended introduction, as they are self-explanatory. The tables embrace every security 


(excepting only State bonds) dealt in on the Exchange. 


list. 


We give bonds first, using the classification adopted in the official 
All quotations in the column headed ‘Price about January 2 1909’’ were made on that date, except those in italics, 


which are the nearest in January 1909. The black-faced letters in the column headed “Interest Period’’ indicate in each 


case the month when the bonds mature. 


In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interést-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 


interest is in default. 


Ew For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS—PRIOES AND SALES FOR NOVEMBER AND THE YEAR TO DATE. 


This method of quoting bonds became effective January 2 1909. 












































BONDS. Ent. Sales in tee abe PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE || od. |Par value 190 Nov. 1. | Nov. 30. Lowest. Highest. Lowest. Highest. 
U S Gov & City Somes 7 Bid. Ask.|\Bid id. Ask.) Sale Prices. Sale Prices. Sale Prices ale 7 
U 8 2s, cons, reg____April 1930|Q- J) _..._- 103 10334||101 % ork et . Remo goes seeeptroter et 100% Oct. 30102% Jan. 13 
U § 2s, cons, coupon_April 1930\Q - J) _____- Rete 101% case BS Oy ae ewes Sopeee ar 100% Oct. 6103 Jan. 22 
US os. ree 1 .---Aug 1918|Q - F 9,000 10034 10144//101 % 10 101% 102 |1011% Nov. 3/1014 Nov. 3/101 Aug. 6/103% Jan. 18 
U S 3s, coup, 10-20s__Aug sour -F 7,000) 10034 10144||101 % 102% 101% 102%4|101 4% Nov. 15)101 14 Nov. 18,|100% Feb. 1|102% June 14 
U8 4s, a ee - F] 152,000|119% 120/116 Sale |115 Sale {115 Nov. 30/1161 Nov. 11/115. Nov. 30/119% May 13 
4s, coupon _.__-.---- 1928 - Fi 20,000/)120% __.-- 116% ___-|116%% Nov. 29 11614 Nov. 29) 116 94 Nov. 29/121. May 21 
no Can 16-30-y7 2s_Aug 1936 5 wee os ee lf) € | peethetp ees webeeeeeeer '|100° Oct. 27/101 % Feb. 10 
Pan Can 1 yr 28.....- 1938\Q-N} __.__. 102% 108 ||100 100%| 99% 100%)... _..._ |...... -. 101 Feb. 11/101% Feb. 10 
New York Cit a ele 959|M-N| 734,000/_.... _..-- 100 4% Sale | 100% Sale [100% Nov. 1/1011% Nov. 5| 99% Oct. 14101% July 30 
4% Corporate os---- M-N;} 226,000)|..... ..... 100% Sale {100% Sale [10034 Nov. 15/101 % Nov. 18/100 Oct. 22/103 a 8 

4 Re rr 7|M-N; 593,000)//112 11234)109% Sale {110% Sale {109% Nov. 1/110% Nov. 5)/108% Oct. 15,1125 Aug. 3 
New 4i48 _......--._- 1917|M —N 000104 ...-.||.. ._. 03 ___..|102% Nov. 11/103% Nov. 3/102 a4 Nov. 131038 ay July, 26 
4 St _...1957;|M-N| 205,000/112 112%||/109% Sale 109% Sale |109% Nov. i/110% Nov. 5/108 % Oct. ril 27 
4 assess.bonds _.._1917|M-N)| 33,000)____- 104% |___-- 1 ene 103° Nov. 411031 Nov. 22|103 Nov. 4/1047 Ont. 25 
4 rate Stock - 1957|M=N| 114,000/103 103%/|100 — __- 1005 100 %'100 34 Nov. 12/1014 Nov. 5|100 Oct. 21/103% Jan. 12 

n t 8 } 

Argentine — Internal 5s of 1909 |M - S| 97,000)\a.......--|| 96 Sale | 95% 96 | 95% Nov. 9| 9634 Nov. 6/@95 Aug. 27| 99 May 26 
a | 

ming 4¥s_____- 1925|F - A| 364,000 09034 dina 93% Sale 94% Sale| 927% Nov. 18) 943% Nov. 26/a90% Jan. 6) 9534 Aug. 26 

2d series 4348 eee 1925/3 - Jj 159,000)\a89% __._. 92 +s Sal sais Sak Sele 921% Nov. 3] 9334 Nov. 26\a89% Jan. 4 94 34 Sept. 1 
Sterling loan 4s_..-__-.- 1931|\3 - J ,000)\a81 82 || 86 7%) 8 86% Nov. 5) 875% Nov. 30/a80% Jan. 15 June 3 

of Cuba 6s, ext debt__1904|M - 8} ,000)\a103 104 ||\10434 sale 102% coe 103° Nov. 23|1041%4 Nov. 1/@101% Mch.13 104 May 20 

tem: rey ctfs_...1949)F -A 22,000)|..--- -----]] 96 -.... 96% Sale | 963% Nov. 15) 9614 Nov. 20| 96 Oct. 2) 964% Oct. 4 
Fe a Ge (te ‘Eaters ) 1918/5 - J| 277,000\a93% 94 93% 9434 85% 95%! 954% Nov. 4) 96 Nov. 3/a92 July 19} 96 Nov. 3 
° | 

loan of 1899, sink K fund s_-19 - J 6,000/101  ___-- 97% 97% 974 97%) 97% Nov. 15) 973% Nov. 29 Oct. 28/101% Jan. 6 

ds gold debt of ae 954)J - Dj} 87,000)--.--- SB acces Sale | 93 Nov. 15) 94 Nov. 30) 9244 Jan. 13) 95 May 27 
A labama Cent. See South ae By 
Albany & oy , See Del & Hh Hud 
Allegheny RR 
& West. Gee Buff R & P 
= reds ne. See tofNJ 

At o.7 1995/Q - J} 50,000) 8 86 81%| 77 78%) 79 Nov. 26) 8134 Nov. 4| 79 Nov. 26) 873% Mch. 18 

Auth toa eS Fe-Gene 1995/A - 0} 736,000)|100%4 Sale 100 Sale | 99% Sale | 99% Nov. 30\1003< Nov. 3] 99% Nov. 30|/101% July 6 

Registered aegis: Ran 1995|A - O ,000}|..... 100 1 93% -.---. 9834 Nov. 3) 98% Nov. 3) 9834 Nov. 3/1 101% J pril 6 
agement 5. —— 1095 Nov 73,000/ 92 93 || 935 _._ | 94% Sale | 9314 Nov. 5) 941% Nov. 18 92 Jan. 6 95 ¥4 Feb. io 

aie etme dail ov bint apneb anpeee ee «> PA A GE SEIS Sy lg Ro Sa TN aa age en ee eb. 

Stamped__-__.__ July 1 M-N/ 151,000 92 93 || 935Sale | 94% Sal 9314 Nov. 5 94% Nov. 26| 92% Jan. 11) 953% Feb. 
Conv 4s issue of 1909 _.1955|/J - D) 102,000))_.  - -...-j/-.... ---.. 1184119 [119% Nov. 22/1 Nov. 17)112% June 16/122 Sept. 2 
60-year convert, gold 48_1955|J - 0/1,668,000/103%{ 10334/|121 44 Sale |118%% Sale [11814 Nov. 30 1323 Nov. 4|102% Jan. 13/123 % On. 2 
10- conv g 58_____- 1917/3 - D|1,258,000)106%4 Sale ||120% Sale [118 118% Nov. 30/1221 Nov. 4/1053 Mch. 17/123% Oct. 2 

-, eagedasees BiB Raea Seek [Rog TES ean see 25 af) 99" Seb: 20 
 eeeeea =—6C BS pee of wen ye kde ee eI 9854 May 25| 9844 Muy 25 
East Okla Div, Ist g, 48.1928;M- 8} _.....|| 97 --.-- 96 i° 8 el |” Weer facemn repapergagee:. Jan. 8 99 Feb. 6 
Line ist 4s g __--1958/J - J} 99,000)_._-- 96%4|| 9344 94 34% 9434) 9354 Nov. 11] 9414 Nov. 22 03 54 Det: 20| 96% Feb. & 
Fe Pree & Phe, lst g 5s-1942/M - — pers SON». chine 10934 111 |109% 110%). © | 0 .27|113° Jan. 21 
a St auls ist Oe 7 1s = Bees 108% .-.--- 1 109 34}. ...- ss: Ra Dea ee 110% Mch. 6/1103 Mch. 6 
noxv oO. | 
Atl Coast List g 4s. ._July 1952/M- 8 62,000) 94% 95%4|| 95% Sale | 95 Sale | 95 Nov. 22) 9534 Nov 12 944% Jan. 7] 973% April 3 
ine aca y - stdealbiiess SelnaBeneds Shetche seal Sima ole ands 4 iis bs Adm ones: «ach iltdabhak eens netesmeae ie 
Ala d. ist, gu. . ae ;. . eicnae ae 36 aire 108 =... gk Sia Ba SR RE ain See ee SY aK i. = 196% Sept : 
Bruns », 1st gu, g, - 2 > eesewal | sabetehbenes Seebeteneeos Sabb Clamawe o Dbsmoalasmecea: obown | une une 
Charl & Sav, Ist g,7s__.1936J - J| _..... : Beer 32% ----- MM tat. Gud. Degenerate gd em & 
Le & x colle lint , fs. Oct 1053 M-§ 259,000 136% Sale 32% Sale a 89 Nov. 8) 9034 Nov. 19 38 Jan. = 123% Feb. ' : 
Vv » ist g, 6s___ Cl” ‘ccnid EC aUnGeRE. GWEEEEEEE: BOG ool c Ob alliwe hoo cod pio su une 24 une 
lst g, ‘5s____- eee: 1934/A-O| ___--- 108% ____- PR og BB aa epepeeietes kahit 112% July 9/114 May 28 
, su Sp Q & G, im E80, 5 19181) gern  geecocasraae — Bepege eek nag Peace progescpaberr | 97 April 21| 9734 June 5 
Atlan & Yadk. See South’n Ry | 
° ic | 
Bt & O—Prior lien,g.3% bans 4 74,000 9354 Sale 93 Sale 92%6 93 | 92% Nov. 3| 93. Nov 4 os Oct. 18 95 July 24 
6 ah ali ss ie ~ ontinaa aed bakin dedi tll axciven ax UF st Dhara > @ ahd o oghta & Seca ct. an 
Gold, 4s_..__.___- July 1948/A - 0} 266,000 100% 100 %|| 9914 Sale | 9834 Sale | 983Z Nov. 4/ 9914 Nov. 15 98 34 Nov. 4/101 May 15 
Pitts = lst g7 On72-i0aaly - ; Fo er ie ee Sere gee 4 99 97 44 Nov. 17| 97% Nov. 17, 97 4 Nov. 17|100% Jan. 23 
unc& M D ist g,334s'25|M-N| — 2,000 ad “8934|| 88% 90 8834 _...-| 883% Nov. 20] 883% Nov. 20| 88 May 1| 891% Jan. 15 
PLE & WVaSye ref,g,48 1941)M-N) 94,000) 95 96 92% 93%) 92 92%) 92% Nov. 23} 93144 Nov. 6] 921% Nov. 23) 96 Jan. 26 
8 W Div Div, ye ie J 70,000 1. 92 89 90 % 89% Sale | 8914 Nov. 15| 9014 Nov. 29 32 Oct. 23 21% Feb. é 
ry , s ’30 - a eewveocoht Gere eevee eee .. S8enGreee ~* © ees eladcccen aaacecolsecens cuobabe une 3 ne 
ClevLor&W con, lst g 5s Hr SME. ductiendeas peer dees CO eS Pee PO ee ae 110% Jan. 30)113% Ma. 14 
Mon R iss S ecan 1919;F - Ai _.___- |g SRS POR ORE a 1238 eeitinttead wes omanculaiagead «oak at eee eee oe oes od dl ae 
Ohio Riv —ist, g, 6819365 -D| _____- ached i Btg °° 3B pa * ey ape meee es ry 113. Sept. 27|11334 eb. 11 
SEEN gota 1937\|A - O 2,000)|108% .---.||_.... ...--|_..-. 110%]112 Nov. 4/112 Nov. 4/108%Jan. 7|/112 Feb. 5& 
Pitts ny 8 & Tol, ist g.68 SS eee aS ocd 110% -__-- 1° * SeCie: sien pertain ey ye eae 
Pitts & West Istg, 48_.1917\J - J| ___-_- Se  ; essed ae?) Gio We Bs babu nubian ok wee 98 April 13| 9814 Sept. 24 
gE EE SOI es Ry Sl eR SRG ee a PP ey ath Serta ae 
Battie Creek &Stur. See Mich C 
h Creek. See N Y C & Hud 
Bellev & Carond. See Ill Cent 
B’klyn & Montauk. See L Isl’d 
Bruns & West. See Atl Coast L 
But H&P, gen, €, 50. 1937|M- § 4,000 116 116% 11446 115% 11436 115% 15%N 8 %N Mch. 22 
gen, g, 68... - A 1 115 Ov 115 ov. 8/115% Nov. 8 117% Mch. 
Consol 4 i ieee eM N| | _7:000)t07 ---- ee 110 %| 109 34 Nov. 18,1092 Nov. 18 109° Jan. 12/110 % July’ 27 
Alleg ° >. 2 sseosel) Bn Geese |. Bbaosteee. . WMatealddsone cbacodileucocul bubaca an ° 
Cl & Mah, Ist gu g, 5s.1943\J - J) _____- “tO CANES eke bers Too rae Ree Reet See tet | RRR ya pe vey. 
Roch & Pittsb men 6s. .1931 Oo Gaara Be tail 117 % _.--- Ppa py Sri aang ap ener 117% Aug. 20/119 Mch. 
Consol, Ist g, 68. ___- Sram: ©... .ék6 SEEN dicsciitincs ‘seen Sen Weeees 8. i ee ae 118% Jan. 7.12134 Feb. 28 
Buff &Sus-—st. el gd Apr °51 a. S| 6600..... & 1... at. coset 8114 Nov. 9! 8114 Nov. 10| 8134 Nov. 9| 90 Jan. 16 
C5 So ist hay 68..1913|J - 3} 63,000/106 1073¢||104 Sale 10454 1043¢|104 Nov. 1,)105% Nov. 19/104 Nov. 1/107 Feb. 28 
} PETES AE 1918 m - 8 10,000)|102  ....-\|101 1013¢|1 101 %|10034 Nov. 510154 Nov. 29/1004 Nov. 5/103 Mch. 2 















































































































































24 BONDS—STOCK EXCHANGE RECORD (VoL. LXxxIx. 
——=—_—_—_—EXExZ['[—= = 
J 
BONDS. int. Sales in Price about PRICES IN NOVEMBER. || RANGE SINCE JAN. 1. 
ov. an. 2. | 
N Y STOCK EXCHANGE od. |Par value|| 1909. Nov, 1. Nov. 30. Lowest. Highest. Lowest. Highest. 
Carb & Shawn. See Ill Central $ Bid. Ask.|Bid., Ask.|\Bid. Ask.) Sale Price. | Sale Price. || Sale Prices. | Sale Prices. 
@arolina Cent. See Seab Air L 
@arthage & Ad. SeeN YC &H 
@ed RIlaF & N. SeBCR&N 
Gentral ‘Drench Ry. See Mo Pac 
@ent Branch U P. See Mo Pac 
Gentral Ohio. See Balt & Ohio 
Gent of Ga—ist, g, 5s.Nov1945)F - A) ___.-_//----- SIPiicacd seven SRE RMeE A. abide ih) ctetie 115 4 Feb. 16/116% Feb. 18 
i eee ge |) oe re ee oer ee eee etd ot a te nn re ee ees oS ee ee 
a gold, alpacas 1948 M - N 39,000)|108 3% .-.-- 109 Sale |108% Sale |108 Nov. 30/109 Nov. 1/108 Novy. 30)111% June 
egistered _..... » POA ON) comcccilecccn coccal|lccccn coccclecses sesesl ea gucne cccucslaswsae soctos|leseeee csaceslesenes sacese 
Ist, pref, inc, g, 5s. Nov 1945|Oct 259,000)| 78 80 82 84 88 Sale | 83 Nov. 30} 91% Nov. 18) 79 Jan. 7| 91% Nov. 18 
2m ee Se SAM once onnee 83 84 | 89 91 | 85 Nov. 4| 8914 Nov. 18] 80 Mch. 25| 9014 June 
pref, inc, g, 5s.Nov 1945) Oct 764,000)| 60 64 72 Sale | 84 Sale | 72 Nov. 1| 87% Nov. 19] 63 Feb. 4/ 8734 Nov. 19 
ota  egtnenantyiieetcgeane aap 57,000)| -..-- 63 || 72 73 | 834 85 | 75 Nov. 3] 87 Nov. 20 60 Jan. 11] 87 Nov. 20 
pref, inc, g, 58s.Nov 1945/Oct | 417,000) 60 66 || 70 7234) 83% ----- 7214 Nov. 3/ 88 Nov. 19| 53 Jan. 28) 88 Nov. 19 
Bcc thepminet rian mall 20,000 60 66 | 70 7234) 83% ----- 75. Nov. 3| 8234 Nov. 11| 54 Feb. 8| 82% Nov. 11 
Chat. v -pe T money, g.4s- | ES RPS eee eS ate aree Mt GWet Glee ute déaucuicncce shewks || 905 Sept. 8) 9054 Sept. 8 
Mac&NorDiv,ist, g, 6819463 - J| _..-.- SS eee pe RG tage iaiganeR pein gene TO (Betirtwpertie Habpdyte: oa y; 
Mid Ga & Atl Div 5s-..-1947|J - J) ____-- 106% 108% 10654 WOU SIE alia hous 4k nc uden aonenn | SARS EME ae (ter 2 
Mobile Div, Ist, g, 5s...1946)J - Jj _ .--- 1 ae + SE ROU PE bead wat ck naa cukibeluan hea emaleeee say 7,\110% May 7 
GenRR& B of Ga—Col g581937|M-N| _____- =. a 10442 RES AL | Rep ER ARE 104 Mch. 27/106 Feb. 11 
@entral of N J—Gen g, 5s.1987|J - J 39,000/)127 ...-- 125% Sale |124% 124%4|1241% Nov. 24/1255 Nov. 1/12434 Nov. 24/1294 April 29 
Registered ______ i Pies Oo ccccctuaws wgndeereenak LEEPER Seo cca beekvuldadcue wonand 1125 Oct. 20)127% Jen. 21 
Am Dock & ImpCo gu §s1921\J - J) _.----||----- | By epee i eg? (Rael eRe me 1084 Oct. 11) 1110 % April 23 
Leh & H R gen ,60.10803 - 3} ...-.. baat SOUP eecics | ie ha ch aweth wdsindinked baie bain diel Sey Tagen es 
Leh & Wilkesb Yoal 6s__1912|M - N 1 ,000)| WE: wiw'on i  . wicai ts 100 %& 100 4/100 % Nov. 19|100% Nov. id) 99% Jan. 13/101 June 8 
ne ext,gu,444s_June1910 9 -M 49,000|| 9934 __.-- | 9934 100 |100 Sale | 99% Nov. 4/100 Nov. 15) 99 34 Oct. 13/1004 Feb. 25 
& 1 Br, gen, 5. $s.-29 a ee | eens ck, eS [  asveclDOD | dhetibnccale ccadeclancaaw obgnedreetik cobbeabueee waduen 
gent Pact. | 80% 90 4 
nt Ver Ist,gu,g, eM ay e201Q OBE casectllewicu Suite auus SO teued “OU tC Wee wancacebaus sebwcal April 13 Aug 
Shes & O—Gold 6s..-Jan 1911/A -0| ~-_.-- [Oe “sawas ee enedt LE CERT LM RPG 10144 June 1/103 % Feb. 18 
Gen fund & impt 5s -- -1928 J & J} 496,00 eats igi 103. Sale |104° 105 |10214 Nov. 3|10514 Nov. 9/1004 Sept. 17/10534 Nov. 9 
Bee. Cons, &,: 88. cic 55 OM -N 39,000) (114% 116 ||113%4 Sale {113% Sale {112 Nov. 11/113% Nov. 1/112 Nov. 11/117 Jan 15 
Registered __.......- 1939 CE ee ate Seger Hinigne BES  innied wakduinilih «pan cen thas de aneill |113% Jan 811444 Feb 1 
Gen, goid, 454s___.___- 1992|M- 8 106,000 \104 105 103 Sale |103 104 |1023{ Nov. 6/103% Nov. 2610234 Nov. 6)106% Feb. 2 
Registered __.______- QO2iIM- 8} _____- icant ake 10236 2. Sf Oa, OR ik ERE ©, SSSR. (105 = April _7|105 Apa 7 
Big Sandy Ist 4s_____ 1944'J & D 5,000) ----- 90% 88 Sale |_..-- 89 88 Nov. 1] 88% Nov. 12) 87% Oct. 30! 91 Feb. 6 
Coal Riv Ry Ist gu 4s__1945|J -D | || ----- 88 83 89 8914 Nov. 17, 89% Nov. 17) 894 Nov. 17, 89% Sept. = 
Craig Valley, Ist, g,5s_.1940\J - J) _____-_ LY ees aS i RP To ea oe reed hee (107 34 Jan. 27\110%4 Feb. 
Potts Creek Br 1st 48__-1946|) - J) ______|  Setete SP RRREE CAPR rogue cl? noreigen aE: me EO Jan. 18) Jan. 18 
~aaurd Ist con g, 48_1989|J - J 7,000)|....- Eines 99 44] ..--. 9914' 98 Nov. 22} 99 Nov. 15 98 Nov. 2210034 Feb. 10 
RPP. ee ee a eager Rice OF lacs See. ne candela, aaa 9634 April 13, 97 — Oct. 20 
Warm Spr Val, ist g,5s.1041.M-8| _____- 106% ____- Magers Phere seeneeengenn ene Paar res Perea am Se ape 
Greenbr’r Ry, ist gu,g,4s 1940)M - N Co &ehqeezee 925% 94%| 94% _.. | 941, Nov. 5| 944% Nov. 5| 94144 Nov. 5) 944% Nov. 5 
“= 2, amas g 3s. ee “3 13,000)| 79 .---- | 75% 77%| 75% 76%) 75 Nov. 12 7614 Nov. 15 75 Nov. 12) Feb. 2 
Railway, ist lien,g, 3s_ oer - J 65,000)|.-.--. 7% silage 74 73% Sale | 734% Nov. 4) 75% Nov. 17) 7344 Nov. 4.77 May 20 
Pete MN a ie RSE ITEAR Pinhinpre VR Se teungan Rings <i 
@hic Bur & Q—Denv D 4s. 1992 F-A 9,000) 99 ____- / 99% 100 | 99 100 | 98% Nov. 3/ 9914 Nov. 23) 98% Nov. 3 10034 April 20 
Ilinols Division, 8248 .-1949/J : J j 91 ERS yoo 8934 90 | 8914 Nov. 20) 8934 Nov. 9) 89 Oct i a Feb. 2 
Iino: Div 48. b seslgds hata id 1949/4 - J 79,000/102° 103 |10034Sale |100  ----- 100% Nov. 19/101 Nov. 1/100 July 14) 103% Feb. 3 
Iowa oor sink 4 fd, 5s...-1919A-O| _____- OE aceua eee bette roe reariaghs: sere pees ‘10584 April 1 |108 ¥4 Oct. 14 
ng fund 4s_____. 1919|\A - O $.000) ,, —— 0054 ....- 99% _..--| 99% Nov. 20) 99% Nov. 20) 99% Nov. 20) 4 Oct. 8 
Nebraska ierten, 48_...1927|M-N| 17,000/101  —_-_-_-||----- 10034|100° Sale | 993% Nov. 11/100 Nov. 23) 993% Nov. 11 11 10244 May 12 
_. _. peepee 1927|M-N| ______ ener Meer ote or os S Rete Sebiee conti opeeon 1101 4% Mch. 30 30 
Gouthwestern Div 4s__.1921;|M- S| _____- a an ee awh wan | 99° Jan. 18 100% May 5 
4s, joint ~y “a See Gt Baa al 
sbenture 5s... 913,M-N| 14,000|\10@ —-___-| 01 54/1014 Sale | 9954 Nov. 10|10154 Nov. 4) 9956 Nov. 10103% Feb. 16 
General a ‘Sai Sartre 1958 M-8| 425,000/|____. 100% | 98% Bale 99 1% Sale 9834 Nov. 1| 99% Nov 5 | 98 June 25/101 Feb. 3 
Han & St Jo, con, 6s____1911/M- 8 5,000 108% 104 ||100°. _..-- Roy ee 101 § Nov. 15/102’ Nov 2910154 Nov. 15103% Jan. 11 
@hic&Elli—Ref&imp,g,4s 1955|J - J) 23,000) 86 ____- aa cthiin 86 | 85% Sale | 85 Nov. 9| 86 Nov.10) 85 Jan. 7 90 Jan. 20 
Ist cons, g, 68...______ 1934,A-O| _..... 138 ce” =e SS ee etie: aaa 129 Oct. 11) 137 May 14 
Gen cons, Ist, 5s_______ 1937 M-N 2,000|'1143%% _---- SOS nanan 112% 113 |112% Nov. 22/113 Nov. 5112% Nov. 22115% Apull 26 
epitered Sa ig 937|M-N| _....- | ERS SES SS ROR. pil aap TERS Kea SOR ae (114° May 10114% Jan. 27 
Chic&IndCoalRy, ist,5s_ 1936/4 -J 5,000)|...-. 10 3864 ..... SN on wrens 112% Nov. 10|/112% Nov. i0, 112% Nov. 10115 Feb. 17 
@hic Ind & Lou—Ref, g, 6s 1947|J - J eo 12744)|128 % ___-- 12834 Sale |12844 Nov. 30/128% Nov. 30/127 Jan. 13/129 Feb. 20 
Refunding, gold 6s.___1947|J - J ,000)|109  _..-- OO: danae Seat 114% Nov. 6/114% Nov. 6) 11246 May 28114% Feb. 8 
Lou hic, ist, 6s_1910|J - J S| EES aga So 1} elas 100 % Nov. 26|100 & Nov. 26/1 26/102%4 Feb. 24 
Chic Ind & Sou—So-yr 48-1956 = J] ----.-|[ 222 22222]/22022 i 1 le at. bos 19352 July’ 12; 95% Aug 25 
Ghic Milw & S a hl ° 
al, oad. Re SS Renee a eee "Be a ARP, are ct 104 April 15'105% Feb. 17 
ng, K S, ser A..May 1989)J - J 86,000) 102% ____- 102% "ee upc 03° °|103 “Nov. 26/10354 Nov. 10)|101 34 Sept. 221045g May 13 
ee May - Jesmaciistcuk guauctaedeb Mubealibeas mdaetie osc dc Cele boi a ae oe Sick lenin neo eee meas 
Gen « , 34s, ser B_ -May 1980)) - J 13,000) 915% Sale ||_-.-- 891{| 89 Sale | 89 Nov. 22) 89 Nov. 22) 88 Oct. 19) 92% Feb. 2 
enon ne a - PS mn we fe indo oe en CS ok Gen eee ee, Fe ES ee ee ky eee 
25-year deben 4s (w i)” 1934|3 me 246,000): .. 23% we Sale | 93 94 9314 Nov. 24| 94 Oov. 1) 9334 Nov. 24| 95 July 17 
Ch & i Sup, Div, g, 58_.1921|J - J} _____- 109% ____- OT cau | AG Deere Baar ees 108 44 Oct. 19/1093 May 13 
Ch & Mo Riv Div, 5s___1926,J - J 2,000)|1118% _____ 11058 OH 110% ...-- 110% Nov. 26/1104 Nov. 26|110% Nov. 26113% May 6 
Chic & iv, 6s_____ 103 - J 4,000/|101_ ._.--|100  101%|100'  100%|103' Nov. 9/103 Nov. 9/1014 June 8/103 Nov. 9 
Ch & P W, Ist, g, 6s____1921,J - J 1,000/109 ____- 108% 109%|108 108 44/1084 Nov. 24/108 % Nov. 24 108% Nov. 241104 May 7 
Dak & Gt So, g, 5s____- Swe oe — ow erg FRR ooo Reaper Yep ere 1045 Aug. 14/105% Feb. 10 
Fargo & So, assu, g. 60..1924)3 - J) _____- i peraates: Stee... Cte SR TREE: Coble EE So etuct ye eT 
1st Hast & D Div, 7s_..1910\J - J 8,000} 102 ____- Type cae BE Dien 100 Nov. 17|100% Nov. 3/100 Nov. 17,102% Jan. 19 
DP sts death nddiciocs 1910\J - J 3,000/)100  ____- OO beste ee 100 Nov. 22/100 Nov. 22)100 Nov. 22161 Mch. 29 
Ist La & D, 68_.-1919|J - J) _____- ore ....< 10634 1085¢|106 3 10854|____.. ___.__|_..... ------ 107. Aug. 25/107 Aug. 25 
Mineral Point Div, 6s._.1910\J - J} __.... geet athe: he ce amecieiabapeiands! wheels “inde 100% Oct. 13/1014 Mch. 11 
1st So Minn Div 6s_____ 1910\J - J} 15,000)101 ____- 100 Sale |100' 100%/100 Nov. 11100 Nov. 5/100 Nov. 1/102% April 17 
Wis & Minn Div, g, 568_.1921/J - J) _____- 109% __-_- ote EC ia RE Sa Sai Ms 108% Oct. 22/110 Jan. 15 
Mil & No, Ist, M L 6s__.1910|\J - D 3,000) 102% ____- 100 101%|/100 ____- 100 14 Nov. 29|100%% Nov. 16)|100% Nov. 29|101% June 5 
eric et yconeel, peace 913/J -D 5,000//107. _____ ee foe en 105 % Nov. 23|105%% Nov. 23/,1053% Nov. 23'1107% June 4 
& North W cons 7s__1915 Q - Fi) 21,000)/115% ____- 1124 113% 112% 114 |113°° Nov. 4/113 %4 Nov. 18/113 Oct. 11|116%4 April 7 
tension 4s_____ 6-1926/F - A 7,000), 98° 104 . 8 97° 1 100 Nov. 19|100% Nov. 10/100. Nov. 19102 June 9 
Registered ____- 1886-1926)F - A} ______||__-_- Bh Oe RR en STE, RRS Aa eR. 99% Feb 35 101. Mch. 19 
General, g,3s__._____ 1987|M-N| 132,000) 98 98%|| 90% Sale | 89% Sale | 8914 Nov. 17| 903% Nov. 3)]| 89% Nov. 94% Jan. 18 
Registered ______ 19871Q-F) _....- BAR Beige Baas RCD BAAR. Teer 93% Apel af 23% Feb. 
nking fund 6s ___1879-1929;|A-0| —_____- 110% __--- 131% tis, | eS: SRR 112 5112 Aug. 5 
eit’ stered _____ 1879-1929/A - O 5,000)|109% ____- at kee. SEO io dnnk 111% Nov. 8/111% Nov. 8|109%% ree. 17/111% Oct. 11 
nkin fund 5s___1879-1929/A - O 4,000)106% ____- 108 34 109% /|108 %4 ____- 109 34 Nov. 16/109 34 Nov. 16/108 Jan. 6/110% Aug. 13 
be Stered ____. eS ees bees Bee ee eo ccwwael 110% Jan. 20/110% Jan. 20 
Ce ed 8. ~~ ===. isa 1 lA “3 dante ~ Bees Se CP eRIOe WORN ia. nncmbtdieces o ssnnee 107. July 20/109% April 6 
Ses tune fund deb seat M-N) --222- Te Cee 111% 112 108 ¥4 i ee 109 Oct. 2611334 Mch. 24 
STEEN ie Eitieten obeiliarae oot oill mshjcbeoc meme teen Been open 9034 Sept. 14) 8034 Sept. 14 
Milwau & S L Ist gu 3348 TSU P| Beeps panes: eo | Sage SA Aier Ceca eg shoei o are ge mn" nit 
oa n Illinois, Ist, 6s_1910|M- S| __---- 100% ~~ -- Ce Re T°" SE? ” Rey aeeaennet emg weege pec 101. Mch. 29/1013 Mch. 30 
LS& West, Ist, g, 6s. 1921;\M-N| _____- 119% ____- S50 ae Pees STO SG... 5k Gans locaaeu bugeud 117% Oct. 21/119% Jan. 4 
oa S tmp, sf,g,5s..1920\F -A| _____- || Siege OF wccee | oe She REAR a fase esa er 113° Aug. 25/115 Jan. 13 
Ashland Div, Ist.g,6s1925.M-§8| ___._. ete. RR CO“ gi Ree eee? oe we ftate 
—— a Div, ist,g,6s 1924 i a nantes 128 128 119% 123% 11934 ON ccna Bas hdhnie toc oats 12254 April 13/123 % April 20 
aires ° pia pag Plas Ie Se ynhy AE ay 21/103 a 
Whic R 7 "& I Pacific, 68.._.1917\J - J 1,000/113 __._- 112 1128{/111% 112 |112% Nov. 16/112% Nov. 16/112% Wor. 16/114 Feb. 17 
Ge oat tered --._...._. 917/53 - J) ---... 112% _.-_- S30 6 coune OE eR vinci ih ct Nigel aaeaaate: 11344 Aug. 25/113 % Aug. 25 
neral, gold, 4s_______ 988\J - J} 66,000) 998% _____ 99 Sale | 985 99%| 99 Nov. 1|100 Nov. 10 98 Sept. 23/101 % Jan. 28 
egist wiktnn wees 988\J - J) _..__. i, Rate «Phe Reps baie Aug 31/100% April 20 
Bef ng, gold, 48__._1934/A - 01,055,000) 90% Sale || 90% Sale | 9014Sale | 901, Nov. 4/| 907% Nov. 30 89% Oct. 291 94 Feb. 5 
at _ Series J_. aot WiGach dha aeien 97 %4 “a5 POR RUAN i oe wk Ualoc coke choad June 4/97 June 4 
gg SERS Rees: 7) sacuea (PeRtas Ser BS dels & eb Nd die re wine sla we ae” «ncaa Sed ee 
ete BM. ccceccee OEE. sn wll eaame Oe eek ee i OJ aftr: "94% Aug. 17 
Serles P ~~ 70777777 191¢|M-N|--"-~" Fava gaie | SEB Spe] BH ayes SESS SS $514 Aur. 4) 85, Bob. 2 
a ane? eee e 7 ~-----| ale 4 ee ee ee . ug. 
aes: aS Se RR, » 6... :- 5 2,642,000)... 2... 774 Sale Sale | 7634 Nov. 12| 783 Nov. 26] 7534 Jan. 15 8244 May 13 
---------- ° inttedissue auccalinwetd suuitelitnden oleh lUbaakecss beds <eictl neni Te 14 y 
Collateral trust gold 5s 1913|M - $/4 944,000), 894 Sale 91% Sale {100% Sale | 9144 Nov. 1/1005 Nov. 30] 87% Jan. 16 100% Nov. 30 
Burl CR & No—g, 5s ..1934/A-O) _-.---|)_._2- SORGUSEDIE BOG 415096 BER bois o- occu eecke ce ak cael 115. April 23/117. Jan. 27 
Registered __._.__.=- B4/A-O] ------ aes SUSE Qipo toed enters che abeheahapageen pa cae oh etA sed Gua pg Rte peel o 
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BONDS. 


N Y STOCK EXCHANGE 


= 


PRICES IN NOVEMBER, 


RANGE SINCE JAN. 1. 





& 





273 





Chie RI & P 
ORIE &N Waa 


K 
@hic 


StL&N ll Ce 
Ghic St L & Pitts. See pPenwoo 
eee cons 6s. .1930 

ee M 


uced 
in, lst g, 68.1918 
North Wisconsin Ist 6s__1930 
St P & S[City, lst g, 6s_.1919 
Ghic & W I gen, g, 6s. Dec i 


y 

@hic & W Mich. See Pere Mar 

@hoc OkKI1&G. SeCRI& 
Gin Ham & D 2d gs, 444s__1937 
Cin D & I, 1st guar g 5s_1941 
CinFin&FtW, Ist gu g 4s 1923 
Cin Ind & W, Ist gu g 4s 1953 
Ind Dec & West 1st, g, 581935 
lst guar gold 5s____-_- 1935 
@in Ind St L & C. See CCC&StL 
@in San & Clev. See CCC&StL 
@learfield & Mahon. See BR&P 
@leveland Cin Chic & St Louis— 
Gener Ff eae 1993 
Cairo 9 Div, Ist, gold, 4s__1939 
Cin W & M Div, ist g 4s_1991 
St L Div, Ist col tr ¢ 48.1990 


Cons 
Ch St 


First gold 48_ _..Aug 1936) 
Registered _ ___Aug 936 | 

Cin S & Cl, cons Ist g 5s_1928' 
C1 C C & In consol 7s__.1914) 
Consol sink fund, 7s_ -1914) 
Gen’! ——— | gold, 6s_1934/J 
1934'J 


Regist 


OI & W, Ist pf, 5s_ Apr 1938 /Q - J 
Peo & East, st cons 4s_ a he O 
1990; Apr. 
@leve Lor & W. See Balt & O| 
Gleve & Mahon Val. See Erie| 
Gleve & Marietta. See Penn RR| 
@leveland & Pitts. See Penn Co 
Colo Midland—Ist g 4s___1947 
Golo & Southern Ist g 4s__1929. 

Refunding & ext, 444s__1935. 

FW«& ty—lIst g 6s._1921), 
€olum & Greeny. See South Ry| 
Colum & Hock V. See Hock Val’ 
Gol Conn & Term. See Nor & W) 
@onn & Pas Rivs, Ist g 48.1943, A - O 
Guba RR Ist 50-yr 5s g __.1952J - J 
Perko & Gt So. See C M & St P| 

allas & Waco. See Mo K & T 


Del Lack & West— 


Morris & Essex Ist7s...... 1914 
1st cons guar,7s.... ....1915| 
Registered ............ 1915 

Ist ref, guar, g, 344s..... 2000 J 


NY Lid W, tm, GB. ..0.60.- 1921) 


Construction 5s 


Term & improv’t 4s__1923 M 
War RRist ref gu g 344s 2000/F - A 
Del & H Ist, Penn Div ane 14 


10-yr convert deb 4s___1916 
Ist lien eq 15-yr g abga7 1922 
ing 4s ____ _.1943 

Alb & Susq, conv 34s__1946 
Rens & Saratoga Ist 7s_1921 
Del Riv RR Bge. See PennRR 
Den & R G—Ist cons, g, 4s 1936 
Consol gold 434s______-_ 193 
Improvement, gold, 5s__1928 
Ist & refunding 5s. ..1955 
Rio Gr sane. erg 2,58_1939 


lst refun 


Rio Gr So, » &, 48 
a ee 


9 
Rio Gr West, Ist g 4s__1939 
M & col tr, g,4s,ser A_1949 
by C, Ist, gu, Xt 4s Janiol7 
ee M 


Des M & Ft D. 


Des M &. Ry, Ist g. gs__-1917 
Det & Mack, "tet ha g, 48.1995 
d 4s 1995 


Gol 
Det Sou—O S Div, Ist 4s__1941 
Dul & Iron | Range, Ist 5s_ i 


aw ee Re Fo ae 
Dul Moher? L. See Nor Pac 


Dul So Shore & Atl, g 5s__1937 

| Deed of Minn. SeeS P M &M 
ast Tenn Reor lien, SeeSo Ry 
East Tenn Va & Ga. _ So Ry 
Elgin Jol & East, Ist -1941 
Elm Cort & No. "See SENY 
Erie— lst ext fd. #---- 1987 


2d, ext, gol 


3d, ext, gold, 4448 eae 1923 
4th, ext, gold, a ace 1920 
6th, ext, gold, 48_..... 1928 
1st consol gold, 4 ii 1920 
1st, consol, g, fund, 7s_.1920 

phn st con, gz, prior 43.1996 


nate aa rod n g lien g 4s__1996 


Registe 


a... 


a con g abe 
ae RCo Ist cur gu 6s_1922 
D & Impt Co Ist cur 6s__1913 
NY &Greenw L gtd g 5s_1946 
ak Started Ist ref g 5s Hod 


Ask,| Sale Prices. 


oZua 76 


ey 58 1921 
MeSth Ist gu, g, 78. .-1927 
Choc La hy g, 5s, Cee 


eok & ne bes M ia; Ba 1023 


i 14! 


i) 
>=co> 








- 18)117 
- 10)112 
. 23} 98 “Feb. 


& 
“D> 
, Ge 6 Bie 


aoROuZO9 


a Cs Cy EE ee 


. 26; 98% Nov. 1 
“9414 Nov “By 5495 Noe 
‘ 23) | 9574 Nov. 





GeLeepjoz-EEECSG 





Loy Ay 4 


° 22) 92% al 








. 10/114 % Nov. 


, met? % Nov. 


> ZOD 


V tony June 
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2|100 % Feb. 19 


. 12|1174%4 Feb. 


19|107 % May 
22/103 5 July 
. 23/103 June 
107 May 
128% July 


98% Jan. 


104 Sept. 
96% Aug. 
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- 15)101 Nov. 
105% Mek. 24|106% June 
104% Oct. 30\105 Oct. 

91106 April 30|107%% Aug. 
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- 16/125 % Aug. 
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-11; 90 June 
. 16) 891% Aug 


June 
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26 BONDS—STOCK EXCHANGE RECORD (VoL. LXXxXIXx. 

BONDS Sales tn about || PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
Nov. "Tan. 2. — ~ 
N Y STOCK EXCHANGE Par value Nov, 30. Lowest. Lowest. Highest. 
Erie—(Con)—N Y Susq]& W— Bd Bid. Bid. Ask.| Sale Prices Sale Prices. | Sale Prices. 

Mid Ri ot Nd iste, 6s 1912/4 0) 1.000 10154 10834|/L00%6 === —- 100% 222 7-|i0034 Nov. “4 10037 Nov. “410814 yaa. “6 
tlk by ast, ish gu 6s.1940\) -P|} 2,000 106 |..... .----|105%% Nov. 5 Jan, 14/1051 Nov. 5 
Ev & In, 1st con, € \ g. 08.1926 Ch ee | bv cad bbccdiiemded” hacod bosib Snpatlcnn asa Piet OL? Ses Gh ho eee © 109% Jan. 5115 May 21 


Ev &T H—1st oon 


iv eral gold 5s... -_-. OS er 100% 
ernon st . 6s... .- 1923/A-O|} ------ | 9634 
Suil Go Branch Istg 58.1930/A-O) ------ ||100 
Fares, & SeeChicM &StP 
nea P: See Seab Air L 
Fort St U DCo ips 5 Soes--1e D* O° scngeehatgns noces 


Ft W & Rio Gr, Ist a. 
al H & San A—See So 


id - J 13,000) 86 


alv H & H of 1882, it Be 13|A = O anew te || 99 


Ga & Ala. See Seab Air Line 
Ga Car & Nor. See Seab Air L 
Georgia Pacific. See Sou’n Ry 
Gila VG &N. SeeSo Pac Co 
Gouv & Oswegat. See N Y Cent 


Gt oe coll tr 4s__1921)J 
Registered ___-....-. July 1921|Q 


St ‘Minn & Man— 


Consol mtge 2 a ate ae 1933/3 


Ist consol g, 68 
te 


Mont Ext, ist gold 4s__1937\J -D ueees Pars 
“ aE ET See kD eS es ee 
Pac Ext. sterling gu 4s_.1940\J - J) ------ Dceabe oaces 
E Ry M, No Div, ist,g,481948|A-O| _.-_-- | 92% 
Registe a eat 1948/A -O Lita esas suand 
Minneap Un Ist, g, 68 _1922|J - J) ------ |110 
_ Ist, gu, g, 63_.1937\J - Jj)  ------ ‘\182 
gistered |. ____ 1937\J - J sieienall snnkee aeeee 
inte guar, gold, 5s___._ See * O° sauces 116 
en, See eS eer eile kh cite dies 
ue z. ist. 4a ea. 1988) -D ho ey 116% 
Greenbrier fF Oo 
G&Sh I. [st pa. ph J a et aene = 
__ , ER. Pe © Ol wanes eo 
an & StJo. SeCB&Q | 
ae Son nae 5 8. tea : . : 8,000} 106 
Col & H V, Ist ext g 4s__ aa 6 eeswe | 96 
Col & Tol 1st, ext, 4s___1955\|F - A|  _-_--- || 96% 


Housatonic. See N'Y’? NH &H 
H & Tex Cent. See So Pac Co 


[Utnots Central—ist g 4s...1981 J 


Registered____.._..___.1951|/J J) —----- 100% 
Ist, gold, 34s__.______ 1981 Be Calitics nts 91% 
R i aaa 5S ieee KY 
aes. Ist, gold, as, 1 A- = as" 93% 
Ist g 3s, gover --~-~-1961/M - REEL, ; Ase sciesstcal ides saraensie 
ice ee an Laasvblickwne ewews 
Collateral truat g 43----1952 oe. ieee 
I i dna dd os a Sees SS __——— 


Div, 1st, g, 38__1951 Beaty 
St L div & terml, g, 38_.1951|\J - Jj) _-----| 784 
ia eae 1)J - J eter --| 77% 
Gold, 3¥4s.__.-____-_ 195114 Sete FO 
tered ________ eS || 87% 
Springf _ Ist g aga 21081 J ; neal 88% 
Wee n Lines Ist g 432771981 iy: a 1,000) 98 
Sicilian 951 ~ a le ee 
Bells « poy ist Gs__-1923 OP Raeamaces 118% 
Carb & Shaw, Ist, 4s, g.1923;|M- 8} ____-- || 988% 
Ch StL & N 0, gold 6s..1951\) -D| _____- 1118 
rd phy Bats Ga SS 951\J -D Le kee 
Go 4 Nika bicénawain 1951 J- -D RNS. | 
Registered ___._...1951/J -D) —___-_-- Rekides waned 
Memphis div, Ist, g, 401861 J- -D ei sate 
S L So, Ist, gu, a’ 4a_ioai S Eeaeaieate 
Ind BI & Ww. SeeClevCC&StL 
Ind Dec & W. SeeCnH&D\ | ------ 
Ind Tll & Ia, 1st, gold, 48__1950\J - 3} ------ 96 
Int’n’] & GtNo—ist,g,6s_.1919.M-N| ______ 107% 
SR ee 1909|M- S| 136,000) 88 
sar rust, "a a ee ee LE es 85 


SER Ne 


i Lane & 8 See LS&MS 
sarees See Tol & O C 
KC FtSc&M. See StL&SF 
K C & M Ry &B. See StL&SF 
K C & Pacific. SeeMK & T 


Sop Shy Bes South, Ist 8, 38__1950;|A-O; 11,000) 7334 Sale 


oo Be ee 1950/A - 
Ref ince imp 5s (wi) pp Ages 3 1950|\J & J} 299,000 


ty Ay ent. 


bee CR 
Knoxville & Ohito. See grap 


LF « W, Ist, gold, 5s 1937\J - J 3,000||112% 116 
2d, gold, 5s_________ 1941|J - J 6,000) 106 
 roTtherm Ohio ist gu gs RE ac cate i 8 
Sh & Mich So. S Y Cent 
ten'v LS gu, g, 4s. iseaid - : 2,000) Ore aie: 
Leh (Ba) t gen con, g, 48.2003|M-N| _____- ft OPM ocacs 
igh v terR Ist gu, g, 68_1941;|A-O)| ______||117 
LR MO A BO 1941,A-O| ______/116% 
Leh V Coal Co, Ist, gu,g,5s 1933/4 - ; 1 BOOK. Ais. ncnne 
oon o- <n e- : w+ s-enllocese coves 


lst int reduced to S.... ae - 7 


Elm C & N, Ist pf we. -~ IRE a2 - oi 


Gold, guar, 5s__-._.. 
Leh & Hud R. See Gent of NI 
Leh & Wilkesb. See Cent N J 
Leroy & Caney Val. See Mo Pac 
Long Dock. See Erie 
Long Isl 1st con, g, &s, July1931) 
ist con, g 4s_.._July1931. 
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75% 76%) 75% Nov. 23 
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PEO EERE. 98 % Feb. 
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Oct. 14/115% July 26 
May 14)104% May 14 


ee ee eee 


85 Jan. 13} 88 Feb. 24 


July 2} 99 April 22 





5|| 9514 Nov. - 9934 Feb. 26 
9514 Oct. 


99 Feb. 


"9|1325 Mch, 26 


April 28/132 April 28 


107 % Sept. 20/111 Jan. 13 
101 % Oct. 11/1034 Feb. 23 
98% Oct. 1 


103% Feb. 23 


1 
8101 Mch, 26 


91117 Nov. 9 
. 23)1325 May 656 


9|11634 Feb. 20 


Sept. 17| 97% July 24 


Jan. 


16) 98% May 25 
5| 99% Feb. 19 


23/1043 Nov. 5 
"88 14 Sept .13 9444 June 10 
. 13] 94 Sept 13 
24| 9434 Jan. 11 


ee eee ww wwe tlw wee ee eee eee 


. 23|102% July 13 


June 10| 99 June 10 


Oct. 


Fe 
96 Jan. 
109 June 2 
Mch 
86% Feb. 1 
48 June 1 
June 
Sept. 
72% Jan. 
200 July 
112% Jan. 
112% Jan. 


1)101% Feb. 8 
0 July 30 


88 5| 92 Feb. 10 
87% Jan. 27; 88 Mch. il 


98% June 17 


103% June 11 
= a 19 
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aitae A pril 7 
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0 y 28 
111% peo. ™ 


2 
9| 82 Jan. 


8| 754 Feb. 18 


22/101 % Aug. 20 


6)115 % Aug. 17 


April 12)109%% April 16 


106% oe 


6|114%4 Feb. 2 
5|1083}4 May 24 


aus. * = oo . 


9 
115% Oct. 20 118% Meh. 17 


es ee ee 


7|101 % Sept. 7 


pwaren 9634|--- === Ll ll ol] 2222 2222. 06 April 20] 97 = Aug. 13 
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BONDS Int. | Sales in || Price about | | PRICES IN NOVEMBER. | RANGE SINCE JAN. 1. 
us ov. an | 
N Y STOCK EXCHANGE od. |Par value|| 1909. Nov. 1. , Nov. 30. Lowest. Highest. Lowest. Highest. 
: 
1 \Bid. Ask.||Bid. Ask.Bid. Ask.| Sate Price. Sale Price. Sale Prices. | Sale Prices. 
“Gee G nee -O} C000). TT: [97° 99") 97% 98 | 9814 Nov 22| 98% Nov. 22 96 Mch. ‘1! 084 Nov. 22 
Ferry, g, 4%48...---.-- 1033/M - SB} ------ 1190 +6 eisai 4 - 38 " I Meaka wenidnelnah and deka 004% Feb. 1 1004 Feb. 
Ee ea aS SA 1005s ~ Di -.<5 5. oi ~ seasd 3 Po ST) Bey 2 eee ree here isnataa. thin ta call aainasin aa 
Daltied OS. occdbes 1040/M- S| ------|| 98 ..... 90% 97% er oe ee ee oe "96 May 13) 98 Sept. 15 
Deb, gold 5s_..._--.-- 1934\) -D| -.---- Seni eek | no, sone MORE ced RESLE . yas 2 385% Way Be 
Gilet; 10, &, 4. ...cces 1949|M- 8 37 ,000}|____. 95% “985% Sale | 977% 98%4| 97 1% Nov. 11| 9854 Nov. 1) 97 July 31 % May 
Registered ___.....-- CE Sedat cécdiem won, ok eR ek ale dekh Sask baked wnvabildncwda adece cf see grap anne ae eee 
way & Mon, Ist, gu,g. 6811 be - : essces = ideale 2 10036 102 %) 100% | *F es Er ere ||---202 --22e-[---20- -oeree 
NYBaMis, cong, 5a. ~21935/A - 0 ne =e <a 08 — se nilihd c.cks cob dOshccased «oKessRieene aapanbiinnd seme 
NY &RoBch Ist, @ 63--1927/M- $| ------ | 99% cite 103 10634; 103 Septal eae wepeacsedi! PALES! APRS. | 
t - ceca mSnels BE caoncocl he scascn MEU. coccoluaceen wmsusculeastse 6656448 6R Ree te eee eee 
seutuna t & mt con. gate, Oct 33 % -§ 6,000'|___7* wen | i 196 Wecmed 96 1% Nov. 16| 97 Nov. 26|| 96 Aug. 13; 99% May 6 
i \ 
ey oar issels -D 8,000}|_____ 11744||1165% -.--- 1116 34 11674|116 14 Nov. 23|116 14 Nov. 2311834 May 3/117% Sed 8 
, OE Re See 1937|M-N 1,000 /|1143% ____- |115 hye 114 116 |114 Nov. 17/114 Nov. 17||110 Feb. 9/117. May 12 
Ur fied, gold, 4s__.___- 1940|\J - J} 174,000/100 101 99% Sale, | 99% Sale | 9914 Nov. 1/100 - Nov. 9) 9844 Oct. 27/1024 Feb. 8 
Registered’ _______- 1940 4 “3 ponkee Refs, teat liaaeg 10634 ey eS ee |100 May 25)100% May 11 
* king fund, g, 6s____- 1910/|A-O| ------|100% ..._.||100% _._- || |) Fee BOGS IENGE OPAeTEE ES FH yee eS 
Joll trust, gold’ 5s wes et | res | 2 ieee 110 tinak teens I Sias s Laake cleabads Cheers |108% Jan. 26/1104 Mch. o. 
EH & Nash, Ist, g, 68_.1919|J) -D| ------ Sere ae ED Gecdtavesds -oneslasiwss suileke ‘111. Jan. 14/111 24 Aug. 32 
Louis Cin & Lex, g, 4448.1931/M - N -1106% ....- _ .' ae PS RE ss ck Aes 6 ula eR 107% June 24)107% Feb. 
N O & M, Ist, g, 68_-_-- 930|\J - J ., Seer SEE SEe OSPEEEE BED Basics watwodlsneccas -- dena 124% Mch, 22|125% July 2 
NO & M. 2d, g. 6s____- 1930|\J - J 11534 -.-_- Oo (6G iqtegeapiven sheeted: o-° 120 Jan. 22/120 Jan. 22 
Seasscols, div, ¢, Os. ---1820/8 - & Potter se | + aed 1 pmedll pesepapeeeee heppeeteenres |---222 -2--2-]-on20> 22222 
t 1 __1 2 Pa ett ipa teies ea Neer ew fo aadci_k nd ails nee eee 
2d, aie een. ee nae. Tae to Y Gal Sh ot) eee eee Fs Oe UG CU 
Atl nox & Cin div,g.48.1955|M-N| 31,000)/_____ 95% Tose SUe? aque 94 | 9314 Nov. 23} 94 Nov 93 % Nov. 23) 96% Mch. 16 
Wy ES eigeaahl necnsrelgenhe Wes nai Seka Wabjaateltie be x iio” "“Jan. §|ii0"~ Jan. 8 
end’so ’ge, ist See PE ae Neate PIS 92 1 eS a ee Mead Er ee ° 
Sessa Ceniral os 40° 1987/3 - j| 22,000) si sive 1 97% seaee 98 | 97 Nov. 4/97 Nov 4 96 Jan. 4| 98% Feb. 18 
L&N&Mob 1 1945|M- § aioe wen Te «onal iN ccm eet na heiplei dune onacentosacee > 0idcalnebsae eee 
L&N-Sou Mon, joint. 4s 19521 -J ,000)|_ 2. 5845) “Fp 91% Sale | 91% Nov. 30| 92. Nov 88 Jan. 21) 92 Nov. 17 
__ _. eee SS re eee Stine honenleeidi adacils moves: sxoccahscaced +0 ¥bin0 ieeeaa ern 
NFlesher Ist, gu, g 4 1937 ¢ -Al ------ fai  peeer nase 112% ‘457° i Sisdush thevs-Brengee sbeGRe “lisa od 22/1154 Mch. 2 
Npt&CinB 7 <f ¢----- || 063% ..... Rees yr Ase RRS igen se S omeets-e oT sean iene 
Pons & Atl tet ga a3ge104s F-A 2,000 1088e Sabet i) 7; eer 11034/11034 Nov. 4/11034 Nov aida Jan. 5 119% Nov. 4 
S & N Ala, con, gu, eg; 5s.1936/F - A| ------ Sian Gs ne oo Gee): RR) Te a ee Bet gery Fe 110 % Sept. 16,1154 Feb. 10 
Lo&JeffBridgeCo.eu 4s_.1945|M- 8 2,000)| 9134 -----||----- ----- SN tt Viainiots 94 Nov. 17| 94 Nov. 17/ 94 April 13 95% April 29 
LN &ACh. See c Ind & L 
MythoningCoal. See LS&MSo i l 
Uchtab Ven citeeoa 7 eee eee ees re a BOD Ksactwal oc wens cence feveces 504 ccshebeese cconeeuennene tae 
Cc 
Mex Cent, com, gol, 4s perils - J 17.000) 82 88 95 96 |95 96 | 95 Nov. 4| 96 Nov. 11|| 83% Feb. 3/ 9634 June 3 
Ist, con, inc, g, 3s__Jan 1939) July 2,000)) 25% 25%) 24 3. Seger 2534 Nov. 17| 25% Nov. 17|| 244% Feb. 8| 2739 April 29 
"Co. certfs. e — Qa eed een 25% Sale |j_...- “pe ES Re ne ee, ene 21% Feb. 3) 28 Mey 3 
2d, con, inc, g,3s Trcertfs._.| | ------| | 23 SESGN seks ahd maad _ | Re ee RR GE ees ear | 20% Mch. 8| 25 Pp 
1 SSR RRRRea itepiegege meeccke sme eet 2 pie Renee! Sqn ane pcsort> “songaienerrpges 
es, ZO tat A- ere ae SR Ra eer eS eS. ee ee, Ae ee ee ee Sm nities 
Mex ; eens, Ist con, 9 40187715 - H 4ok Rane be ve call pea AAS NPE IRAE, SUSE TONSIIES RE } 80 July 30) 80 July 30 
, Suaran ..1977|M - vecrrtinced sndcallvnne caddies MEATS Ss xo Mawidesls oct. » <«- scien ohne 
Mex} Northern, Ist, gold, 681910) -§ n> on ik GUD ccdinn RE Cath EA Rak k deine A xpees «gods |100 5% May 4101 April 28 
ap amo Ss ab 910\J - wenn na fee inn coc walleween cocnelooene -----]------ ------]------ ------]] econ cocecnfoceece ooccee 
Widand oN} seme | | 
and o > e | 
Mid Term, ist, g, sf, 5s...1925|J) -D| -- oa, onanelt A axnte RE oben ana. oie bl-noses +<80<- || 9834 Oct. 22/101 Oct. 22 
Mil & North socth Wt & SP | | ! 
or ee t } j 
Minn & StL, Ist, gold, 78_1927|J - D os ae cca + ata 138 Te. aia se 13234 June 29/133 Feb. 11 
c Ext, Ist, gold, 68.1921'A-0O| ------ ee ek dlnsenes =<) <naibeeeieeaeeee 
S W Ext, ist Bod, 7...0eeen- @. ------ | RR EI BYE RRC TTR aR Soleil Start /101 % May 24|103% “Aprit 16 
lst cons, gold, 5s_______ 1934|M-N 137000106 ¥ Ca as 109 24 107 107 34 107 | Nos t , & Nov. 33 23) , & ov. 2 1 s. 2 a 
ist & refund aid, 4s _.1949 M- 8 : 83% 83 San Ue. -haace { Nov Nov 4 : 
M & re fet Eu, 481935|\J - Jj ------ (B38 88% 91% 92 |...-- 91%|....-  acknecibeh dale sittin ‘| 91% Oct. 19) 91% Oct. 19 
wlan & StL gu, Se Ia. “4s, | | | 
— j ol 
a SPS payment of Ang 1938\J - J 32,000|_.... 100 || 99 99%| 99% Sale | 9914 Nov. 18} 9934 Nov 99 April 14/100% Sept. 2 
& Atl, Ist gold, 4s, | -| Ss 
stpd, pa yment of int gu. ae aes eee || 98% .---- OO . Te as ict. OL oo | 99 Mch. 8} 9 . 
Minneap SeeSt PM & M _ | 
Mo Kan & Oia. a h 
ansas ‘cxas— 
| See 1 J -D 98,000) 9834 99%) 98% Sale | 99 9944; 9834 Nov. 1) 9934 Nov. 22) 985 Feb. 25)101% July 21 
» Bold, 4s______- June 1990/F - A} 57,000/___°_ 8844|| 88° Sale | 86 87 | 8614 Nov. 29] 88 Nov. 1] 8634 Nov. 29) 88 ae. 4 
Ist extension, goid, 5s__1944|M - N 8,000|_____ 107° 103. 105 (104 9105/1034 Nov. 4/1064 Nov. 29/103 34 Nov. 4)109? Feb. 
ist & refund mtge, 4s___2004|M- §| 102,000/ 8554 _____ 85 Sale | 84% 85 | 8414 Nov. 27| 85% Nov. 19| 83% Jan. 5| 87% April 8 
General s f, 44%s______- 1936|\J - J} 231,000) 90% 92 901% Sale | 90 Sale | 90 Nov. 1} 91 Nov. 8 89% Oct. 28 93 rep. 2s 
St Lou Div, Ist, ref, g, 4s2001/|A -O} ------ Se OF. Biedud wnndinkscan’ WE tS ho oe ily oe oe ce 88 pril 30} 89 a “eae | 
Dal & Wa, Ist, gu, g. 5s. 1940|M-N| ------ 104% -..-- ah eee Eee 1h Kale ain. peaneeall 105 Oct. 22/110 = 2 
Kan C & Pac, Ist, g, 48_1990/F - A 1,000))_.__- Dude 95 | 91 123% 91 Nov. 29| 91 Nov. 29] 91 Nov. 29) 93 Mich. 38 
MoK & E, Ist, eu, g,58.1942;\A-O| ------ 700% ..... | pel Ree ae ee en eae 113. Jan. 26)114% ue H 
Mo K & Ok, Ist, gu, 5s__1942;/M-N 2,000||107 % ___.- eee 107 %/|106 % 106% 10634 Nov. 6/10634 Nov. 6)|106%4 Nov. 6/112 eb. : 
MK&T of T Ist,gu.g,5s_1942|M- § 2,000) 104 108 105% 105 34 105% 106 %4 105 % Nov. 16]105% Nov. 16/105 Sept. 13/110 rob, | 
Sher Shr’v &So, Ist,gu,g,5s_’43\J - D| ------ 104% ~----/ cnkds WE. Sete cn eR Dt se bas eibannk= ssanhenl 110% April 22 11026 Ape . 
ane 3 Ist, gu,g,5s1943.M-8| ------ esas | 106 yee * 104 eae eet’: BOba ER SESE 107 Sept. 29\111 % Fe 
rege ne gold, 6s 1920/M-N| 46,000)113% ____- ae ee 112 Nov. 5/112% Nov. 3/112 Oct. 11/116 Feb. 4 
Trust, g, 5s, stamp_Jan 1917|\M- S| 16,000)___"_ 102% 101% Sale (101% 101 3% 101 Nov. 22/1015 Nov. 5/|100% Jan. 20|102}4 Meh. 30 
tered ______ Ee ee et eae RSE exits ee ts VRRP PRETEEN sit 
Ist, coll, i, gold, | eee 1920'F - A| 28,000/100 102 101 % 102 34/102 102%|102 Nov. 4|10344 Nov. 171101 Jan. 13/103% April 14 
SS a SD «i ated i. di Ran aak seeGhee aio Re Lis «ac < .0ik¥helin’ &4>..9ns -o diene ee 
40- ear Id loan, 4s__..1945/M - 135,000 78 Saie | 79% Sale | 80% Sale | 7934 Nov. 1| 81% Nov. 17, 78% Jan. 2) 85% Feb. 9 
ad 7s, oxt at iz ner ates 1938\M NN eae ¥ aeieal gens —" ons. BAS 95% nl x. 95 74 aos . 95% Hoy. ‘ 09% —_ 13 
n Bch Ry, Ist, , 481919/F - A ‘ 87% 91 || 94 5 | eer 74 Nov ‘947% Nov : ° 
Gent BriUn Pac, fat, 4 1948/4 PE © «96d. nak 138 44 i. Cee SEE Sen 1 scttee <e<ssekiiwehe oieaee 8834 Oct. 25 Feb. 1 
ro AL, Ist,g, Seem ome, Teg eng ame aR Re Ea ARS ee er 
Pac R of Mo, Ist, ext, 4219381" - A SE MRS 6 Su i“o eh oe 1100 % -.--- 100 % -.... 100 34 Nov. 26|100%% Nov. 26) 9934 Mch. 10|100% June 8 
«i extended pold, Se. 1938/J ‘Sy Bee coe BER Boasce -onel B-sides con Glwkdebcchaas Sieann 112% Feb. 11/115 Sept. 1 
8S iron uth— 
Gen con aay gt,g,5s1931/|A-O| 20,000/111%% ____- 109 109%|108% 109 %|108% Nov. 5/109% Nov. 4/1087 Nov. 5/112 Jan. 7 
Gen con stped, gt, €,581931/A - Qo. ste el 1 es analy genet seme pens gape. Bua 3 11084 May’ 2011134 April 
Unit & ret, goid, de ---1929 J-J 6 gi ae om 8614| 8614 871% 87 Sale | 8634 Nov. 9| 875 Nov. 22/ 86 Jan 15) 905 April 26 
eh” NG ace labeteteatat( Shots caw eiety yee eNrens Oe er! FA REE St RAM ae am 
River&Guif div, Ist,g 48’33|M-N| 125,000) 88% TA 87% Sale |88 Sale | 87 Nov. 15| 88 Nov. 22| 87 Oct. 28} 91 Feb. 25 
Verdigris V I&W, 1st 2,58, ’26|M-8| --.---||_-... -...- eee es ee eee WOR bocce. to. cas . eq See aa i oe eee eee 
Po gly is trey FO 198% 
st, con, g, we lee cae ellen Seat FE oe Oe Sm rnlidginths Sone elaoecthine o230 «uae «eqs eee sclencc on aa 
Mobile & Ohio, new, Ay 2. ccunt EOE cteacd |120 122 120% RTI  eaging HE > ae 119% Jan. 25125 Jan. ser 
ist extension, g, 63_ aly RRNA jae Santee i BRB een aes RS are for 117. Jan. 13/118 Feb. 
General, gold, 4s______- 1938 38M - $| 11,000] 8634 ____- || 89 Sale 8814 Nov. 5| 8914 Nov. 8] 86% Jan. 27/ 91 April 19 
Montgom Div, Ist, g, 68.1947|F -A| _-.---||_...- _-._- Ramaiien RE OE OE Ran Pet ee Pee 112% Feb. 24/112% Oct. 4 
St L & C coll tr,g,48_ May I an oa btlndsatadl thglnans Ds wccind Rannetam tell <manticon vin pees tnicdames ath dle kedtielsaninn as 
Guaranteed, gold, 48_.1931|J - J) ------jj----. ----- RE OD * Bish ORs Bccocy shee ota ol eR cae, lo. wen ae an 
Collat trust, 4s. on Southern | 
Mohawk & Mal. SeNYC&H 
Monongahela Riv. See Balt & O 
Montana Cent. SeeSt PM & M | 
Mori's Kooy See Be 
0) x. ee 
ash Chat & St L—lIst, 7s’13|J - J) ------ . ) ——— ee RN Ia fa TI 109% Oct. 21/112 Jan, 3 
Ist, con, gold, 5s ____1928/A -O| 4,000 /|111% ..._- 110 112%'109 112 |110 Nov. 1811034 Nov. 8/110 Nov. 18|113% April 15 
AOR SE eo Ol ..5.<ulecéeu aemee ee > wae Ey lis A haces aah a | ea IS BG 8B 
Mc Ly & Al. ist, 6a.1 DEPE -ccSenuhiemsce Gthselkeecd Sebau a ee er Be a eee ee a ee 
T & P Beh, Ist, 6s_____- a oak | 2 rae Rea emer i ek Bes Se 
| 
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BONDS—STOCK EXCHANGE RECORD. 





[VoL. LXxXxIx. 







































































' ( 
BONDS Int. | Sales in || Price about | PRICES IN NOVEMBER. l RANGE SINCE JAN. 1. 
. Peri- Jan. 2. |) - i : 
N Y STOCK EXCHANGE od. . value 1909. Now. 1. Nov. 30. Lowest. Highest. Lowest. Highest. 
Fs Bid. Ask. \Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. || Sale Prices. Sale Prices, 
Mash Flor & Shef. See Lou & N 
Nat Rys Mex prior lien 444s 1957\J - J} 174,000))_...- -.-.- oe 34 943%; 94 Sale | 9334 Nov. 26] 94% Nov. 8] 9234 April 2} 96 June 3 
Guaranteed. general 4s_.1977/A - 0} 62,000)/..... -...- | 874% ----- 87% 88%! 87% Nov. 3) 88 Nov. 26) 135% April 2} 89 April 27 
Mat of Mex pres es. lien, g,4}48 a o A examed eae 108 {101% --.-- BEE neeetinas dR kssaalvtccen p>oncel Feb. 3/103 April 14 
1st consol, gold, 4s_____ 1951/A -0| 30,000)/..... 80%|| 84 Sale |..... ----- 83 Nov. 12) 84 Nov "30 Jan. 12} 85 May 18 
“mH & Derby. SSeeN TN HG H | | 
WJ June’n See N Y Cent i] 
Newp’t & Cin B’ge. See Lou&N i 
NHO&NE prior!’ n.6,68. Nov1915|A-0O| ------|| 101% ----- 103 ----- PEP. | .wenepnwndse westos|asccoe savdae |------ ------]------ ---0e 
BY Central ze iiudson iver | | 
Ta udson ve | | 
Gold mortgage, 34s_...1997|J - J} 180,000 = 94 90% yh 91 . 9014 Nov. 10} 91 Nov 26) 9014 Nov. 10) 94% Jan. 4 
Registered _......... 10e7id + 3) .------|| OB  --<- PE OS OF eee Serer yee 8834 Oct. 25| 93% Jan. 29 
Debensure, old, 4s _...1934;M-N| 248, 000 | 93% 94 | 95% sale“ 9514 Sale 9414 Nov. 12} 9554 Nov 26) 93 Jan. 15) 964% May 19 
ee DESIG) sn edanlscana covccilndand Sopeblccnue sans6lccuada bab Sasle esses scene aches pémonslosscectecedes 
Lake hore, coll, g, 344s_1998/F - A 183, 600) 85 86 ! 80% a 80% a) 8044 Nov. 23| 81 Nov. 4| 804 Nov. 23/ 8534 Jan. 28 
a SIF -A 00)| 81 -----| || 80% 81 |..... 79 Nov. 17} 79 Nov.17| 79 Nov. 17| 84% Feb. 25 
Mich Cent. rool, g, 3s. 1998 F-A 10 ‘000| eae 85 || 81 -.-.-- 80% gale 80% Nov. 30} 81 Nov. 4) 8044 Nov. 30| 84% Feb. 4 
ech Cr altaya: ied Ea Sere rere ree On ‘cate -OU - Tia icutedcwedl eee wars aeee 82 ch. 23} 82% Mch. 30 
h Creek, Ist, gu, 4s_ 193615 - Ji 1,000)| 98% --.---| ae ~ saath [oe -seses 100 Nov. 19100 Nov. 19/100 Oct. 22 100%4 April 5& 
egistered ___-_" DE SIE. sadowdheaiae wncen i ssieu Tn, . sabetlicanse-obOnns ‘epee, amakhat pabandincche! Rabliie 
guar, gold, MR I eee 102% -.---- oo BOE solieWids now asbbebleadeds auwbdb Hanes Sondebibebiewudadis 
24, . S05 - J) ------||--... --.-- ie geagn coeds ness co enslsccnta wbedsdisesees concee | sebbua coeate|scccee acncce 
BehCr ex Istgug3%sFeb’51\A-O| ------|--.-. ----- Wate eo EPS sheen. sche seceweldvawes acicbae cathe nage ahamih'ed) aban ite 
Cart & Ad, ist, gu, g,4s.1981|\J -D| ------ eee: Riven: debate SOMME Caan ~Raddele on aud adees - 97% April 26) 9734 April 26 
Gouv & O, Ist, gu, g, 68.1942|J -D) ------ Neaichés ene se Sindh’ aoncels beds 000 a ccsee 20050shisenss acts seibetmestht ices e nein 
Moh & Mal, ist, gu, &, 451901/M- S| ------ | 983% 2222 | 99% ---_- GREE ebabulad.0e cengastict ed cedeou \i00 May 15,100 Aug. 5 
NJ June R, gu, t, 48..1986|F - Al ------ || 943% ----- || 943% ----- BPE seccnhsccabs «tnindbiaccas 204s gaiecelin Meaieieaee dstaiiin 
certificates.1986/F - A| ------||--.-. __..- Dihenge nenbubaphied eosu si peunus atenesidtetae asus dw Shade Sadat hate txk ae stutind 
NY & Harlem, g, 3%s_.2000\M-N\ ------ Bewaisé 56 %| oe * dition GE waseMenctae cawdlalbiuecd cnnedcuedad aed eieee 
Registered —+ 2005|M-N| _----- Rena. Siete: aunall Sinan seasel nipnp-Xatdalponar < --ea so eeieLedal cop erEehaaes 
N Y & North, ist, g, 68.1928|A-O| ------ 104% .---- oe 11234) SOD SEBUEE. nke seeeecdovacks aclecs 108 Oct. 28/108 Oct. 28 
NY &Put Ist con gug 4s.1993;|A-0| ------|-.... .---- || 99 PUR cuted scaedlcnicca seewes lidaawe subinta sede siees adh Oieee 
had & Mont ist gu, €.58.1016/A -QO) ------||..... ...-./|----- ----- | ke’ $6620 scnéddcebembs Ses eee ee ara 
Pine Creek, reg guar, 68.1932|\J -D| ------ te. 1124 18034124 130%4)_..... .....- isla Schit i Sata titn ae 13134 Jan, 29|/131% Jan. 29 
avee: =. Ist 5s.July 1922;|A-O| ------ 110% ....- 109% ._..- SRS BO eds bcnen mciestbieacde aauhwoll 108 34 Oct. a May 7 
a0 gu ¢ Se. -May 1915)F - A| ------| HORS asscclnssos ), 105 4) CpGiwh atwabendbtwna «aula ee ore hee 
RWeOTH te5s_July 1918\M-N| ------ Re pyaeEN side Dh cece | ean ee 1h a ye eee ates err pprecags re eerprernerts 
Rutland Ist consg 4%4s_1941/5 - J 2 eS See 102 14) 101 102%) 9914 Nov. 15) 99% Nov. 15| 99% Nov. i5| 99 44 Nov. 15 
Og & LCh, Ist gu g 4s_1948|J - J 8,000)|____. 9134/|----- fe eae 91 | 91 Nov. 26) 91 Nov. 26) 91 April 27 9344 June 8 
Rutl'd-Can Ist gug4s.1949|J - J) ------ Nities seo ——_ 91% 89 SE EES, Se ae tet oP e | 90% Jan. 291 92 June 2 
St Pr yh FA lst, g,68.1996\5 - J) ------ RGR SESE ee Sra | SPEEA SNORE BERS: (115 Feb. 16/115 Feb. 16 
got’ i eilnceniaae 906A -0| ------ ||----- 135 iF OLR: SEE FR Steer SOE TR 11 er BR ee eee 
Utica BI Riv; 2 9 | SS Ee iE: 5 eine OE) ainat | MESS Ee TR OE RORE RE SN k Ire hanes eu Pa R 
Lake Sh & Ms; g 3%s_.1997\J -D 30,000); 943% a5% | ‘1 ‘s 91%| 91% 93 | 91% Nov. 26) 92 Nov. 18/ 91. Aug. 30) 955 Feb. 9 
Registered -...___... eB ] at pines | 90¥4 ...-. OD eiudeh (hPa ta deci nt cau dnnine | 90% Aug. 26) 94% Feb. 15 
Debenture,gold, 4s_._.1928|M- S$ 87 ,000)| 95 Sale | OB Sale | 94% Sale 94% Nov. 6| 95 Nov | 944 Sept. 16) 97 Jan, 27 
aes gold, ae 1931|/M-N| 483 rood 95% Sale | 9434 Sale | 94 Sale | 94 Nov. 30) 94% Nov. 17 93 July 30) 97% May 13 
gis oe coe. 1931.M-N| 3,000)___-_ ____- Es setie sone | ised: | 9356 Nov. 12! 935g Nov. 12| 9356 Nov. 12; 95° July 7 
Kal A & GR Ist gu c 5819383 - J) ------ 10934 72227) 244 -..-- 112% -...- naw cet asine tiie sh egies beseboe aiumaabietans nivel 
Ponte = Ist, + bs. 1934/J - octens 113 24 pee 11235 oe 8 ee eee eer «oe jos ense cancdveleceses soance 
E— 56s Jani1928/A-O| ------ spews seven Gaene ie Loci ae cee densassae come ke Bs SS enc 
PittsMcK &Y, isto 68. .1932 Se Eanes } rhea: 130 1% . ee oS ees | SPREE Ss eee et 130% Jan. 28)130% Jan. 28 
wat Fate. "Yet, a, 6s fe ieee W103 yaa 1113 mene a = Remonneeaas MeRuEdREE RE Sek rericre oS os 
c elle V, Ist, - $31D1813 en Recep 110% ...--||111% -.---| Tt ee i eee Meee Pe oes ee 
— Central, 1st 6s1909|M- S| ------ LL ea eee PR eS, SR i0i”” Feb. “iii” “Feb. “i 
&.. i aa Nei akih sn dia UU SS ee HEEDSE aueee cease. aot lcmewe. wena nw eh ulke mi cahien eee ‘vee Oct. 15)115 Oct. 15 
egistered _._____- 19311\Q -M| ------ TSR | Ae 2S eaareeace Sn nbed ombbsalinpas 6) bites ihee sitet 
PO Re oat — Sane s ae ee lg eae wale Th wuhaseds dein Sa insinm 'm ete 98% Oct. 28)1004 April 5 
wala b oan wate: yo it pics Perera ae Spaberss cosine > Stee 
a . te Tl d.nbbihosies seach beccde sands lidinae apgecbineanar dhaurelinsves achendhdbinhwe sobuelnelametitid 
Ist, goid, tala TS M-N| ------| 92 -.---||----- ----- re Se ie 3s. stuekale ocus caauaee | 90 June 17} 93% July 12 
20-yr deb 4s ________ 1929A-O 19 (000 Rete EE”. abide 98 Sale | 93 Nov 4) 9344 Nov 16 | 91% Oct. 19| 9544 April 22 
BatC&Stur Ist,gu g 3s 1989)J STE. knetuallcccas enncelesnan.ocko=lacece a07%*ienebnncsseoulens<se,5ueene een eerie 
N Y Chic & St L, ist,g,4s 1937|A -O bef 600) ‘sonal 108 99 %4 Sale 100 ¥4 Sale 99 % Nov 4 101 Nov. 36 | 99 4 Oct. 29)102'%4 Mch. 10 
Registered _. _____- 1937\|A -O eet LL. See 99 14 Nov. 23} 991% Nov. 23) 99 32 ov. 23\1004 June 36 
25-year debenture 48_1931|M-N| ------|_-.------- Se or oe 8 RE | Ween CS AS | 913 Jan. 26) 94 April 8 
West Shore, Ist, 4s, gu_.1923/J - J) 70, 600) i033 103% ai ia seh odmaee 103. |103. Nov. 22/1031% Nov. 12/101 Ge t. 21/104% Feb. 11 
Registered __________ 2361\J - J 46 — ROOYE .<sue 100 % Sale | ----- 0054/1004 Nov. 23/101 Nov. 5) 100 uly 24|103% Mch. 17 
N Y¥ Cent Lineseq tr&s..1914|M-N| ------||-.... -.---||----. ---.- PEE wenden dUGhe we esdhindmnee, eaeene (104% jen, 28/104 %% Jan. 28 
@ Y & Greenwood L. See Erie 1 | | 
WY&Har. SeNYC&HR | | | 
MY Lack & West. SeeD L&W l | 
NY LakeErie& West. See Erie | i 
8 Y & Lo Pe Hare See Cent N J | | || 
NYNH art Cony 33481956 J - J) 520,000) 98% Sale }198 106 | 98%% Sale | 98% Nov. 30/105 Nov. 5] 974% Mch. 3/111% Sept. 29 
i a in eee cnc 1948|J - J| 668,000 134% Sale 142 Sale 135 Sale [134% Nov. 1514244 Nov. 3)13334 Mch. 3/146 Sept. 28 
Housaton RR, con, g 5s.1937|M-N|_ ------ 11634 .---- 11436 -..-.| RON cei cdee Shceweioamens anteel ees ae 
NH&Derby con,coup 5s_1918;|M-N| ------| RS. | RIS S RS a ee SS ES C= ES YAS 107 Aug. 4/107 Aug. 4 
m Y & Northern. ‘See N Y Cent } | | 
New York Ontario o& Western— ] | 
Refund, i. 8. oe _June 1992|M- 8 31,000))_____ 100%) ----- 97 4) ----- 97%! 97 Nov. 29) 97% Nov 26) 96% Oct. 25) 9934 June 9 
Reg. $5. only_Junel992\|M- 8| ------ eee SE lo a068 wen dtnewese Shab alecesees oduciualadnale neaadveletened mochas 
MY & Putnam. SeN YC &H || | 
NY & Rock Beach. See Lon a } | | 
WY Susq & Western. See | I 
MY Tex & Mex. See So Pac Co | | 
Norfolk & South, Ist, g,5s.1941.M-N| ------ Re i066 9101... -««is a an a ae lL UU 
Norf & West, gen, g, 68...1931.M-N| ------ to 2’ os 119634 2.2 CS eee Ce Cre Re ae 125 Oct. 23)128 Feb. 9 
Improve & ext, g, 6s___.1934),F - A 4,000 tse 22s x 1125 12534|124% ----- 125 Nov. 3/12534 Nov 5125 Nov. 3/129 Mch. 6 
New River, Ist, g. 6s._.1932;|A-O| ------ 12436 ...-- lonwve 16>... Se OS >. ee ee A Oh ord ee 127 June 11|128% Feb. 2 
Nor&WRy y_ist,con,g, 4s_ Hoe A-0O 49, 000) 98 99 | 98% Sale 9834 99 98 14 Nov. 22) 99% Nov. 20! 98 Jan. 9|100% Aug. 12 
Registered __________ BSS ee, | Si Ce oa losccu oe ass ES Re es ag es 97 July 10| 97 July 106 
Div, lst, 1 & gen, g, aslo44 J-J5| 49, 66a seer 95 ||.---- 93 | 923% 93%) 9234 Nov. 3| 93% Nov. 26/ 91 Oct. 23) 95 Jan. 6 
10-25-year conv 4s. ._1932 J -D) 400,000) 93% Sale ||101 % Sale 99 ale | 99 Nov. 30)101144 Nov. 1) 98%Jan. 65/10334 Aug. 13 
Col ConéT” t C, joint 4s_.1941,J -D| 41,00 000) one 90 44)| 80 4 Sale inert Sale | 8934 Nov. 30} 9014 Nov. 1 895g Jan. 4| 92% Mch. 1 
n st e.1022|\5 - Jj ------||108% .--.-- 1 rs er oe ee pee pe eres eee 
oe tee 1st gu Poet N 7,000 | 06% Sane | 96 97% 95 9744) 95 Nov. 22) 95% Nov. 16/| 95 Nov. 22} 98% Jan. 29 
or nois. hic & NW 
Northern Ohio. See L Bris & W | | | 
tien aaa, ! 1015 Sale |102% Sale, |10134 Nov. 1|102% Nov. 1910134 Oct. 16/104 Feb. 3 
or lien, goid, 4s______ 1 - J} 349,000)103%4 Sale | ale ” 101 44 Nov 4 Nov. | ct. eb. 
egistered _’___- ~~ ~~ 997 ¢: J 1'000)|10 2 6 shenalioas 4 saubal nase :%)102 Nov. 19/102 Nov. 19, 100% Sept. 23|103 Jan. 8 
— lien, g, 38__Jan 2047 -F ;000}|_..=- 73%|| 73 Sale 7274 Sale 7134 Nov. 4) 73 Nov. 1] 7134 Nov. 4| 75 Jan. 29 
Registered ____ __ Jan 2047\Q - F EE ces kncaeiiaes 7 Fee scene 70. Nov. 20| 71. Nov. 29| 70° Nov. 20| 74 Feb. 10 
o eee itv, g, 4s__1996| -D 5,000)|_.... OF “Ginsae OF Mi cue 96 955% Nov. 5) 955% Nov. 5) 9554 Nov. 5) 97% Mch. 16 
egistered --......__ 1996,J -D acre ctl cccé. CEES ew eee SOREN ouke tn teada SCUSCMeanane oes =~ aewe ee ote ot Onnenete nine we 
Duluth Sh Line, ist,gu 5s1916.M- S| ------)|--.-. ----- Ah weubtehig HRs ovens conscsbeesgas «heen \|------ ------|------ ------ 
CB & Q, coll tr 4s. See GtNor| \ 
St P & No Pac, gen, g,6s1923,F -A\ 10,000 /120%% .___-_| $9696 os tt” 117% Nov. 10/1184 Nov. 3/117% Nov. 10/121 Jan. 25 
Registered certificates. 1923/0 - | es: 19% ..--- |= BAD < ttetita Mikael cca acanewleanne« aewue \115 May 26/120% Feb. 15 
St Foe & Duluth, Ist, 601931) A Pithinke | Pea | eee SE het nnilctle te dg wndelte hasnmne lid oni Deo + enitiiadinsh ences abn ee 
gg Mh er entaigiiiatags MME: scunwallawaen 110434 ____- CR it se a umedibin nantes siaeumen 104 Feb. 25 104% May 1 
Ist penny gold, ‘“a"--iale S menowcllavicon Hemet | O7% 98%/----- DL cc we cena nawace awe’ 97% July 28 Feb. 18 
Wash Cent Ry, Ist,g,4819481'Q-M) ------ 95 || 938  ...- Se eee eee oe 9274 Jan. 6 Jan. 6 
Nor P Ter Co, ist, g, 68-..1933\J - J 1,000]|..... ....- 110% -_--- 111% ----- 111% Nov. 18/1114 Nov. 1811034 Oct. 29 136 Mch, 24 
Nor Railway Cal.’ See Sou Pac | 
North Wisvon. SeeC St PM&O \ \} 
Not Mont. See N Y Central i || 
OF & LChamp. See Rutland \ | 
o Ind & W. See CCC&St L | | 
Oregon & Cal. See Sou Pac Co \| 
Ore RR & Nav. See Union Pac | 
Ore Short Line. See Union Pac | I 
Oswego & Rome. See N Y Cent | | 
Ozark &Ch.C. SeeStL &SF \ | 
Pacific Coast Co, ist § §s_1946|) -D) 17,000,10934110 10934110 |111_ ----- 110 Nov. 4/110!14 Nov. 8||108% Sept. 29/112 June 18 
acifie of Missouri See Mo Pa ! | | 
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DEo.. 1909. | BONDS—STOCK EXCHANGE RECORD. 29 
BONDS. Int. Sales in | Price about PRICES IN NOVEMBER. RANGE SINCE JAN. 1, 
N Y STOCK EXCHANGE od. |Par value| 1909. Nov. 1 Lowest. Highest. Lowest. Highest. 
$ \\Bid. Ask.)|Bid. Sale Prices. | Sale Prices. Sale Prices Sale Prices. 
Penn RR, Ist, 4s, ronl ont.6,1 9505-4 2,000)|..... 104 we.” apsedlaeee aeéan 104 Nov. 26/104 Nov. 26/103 Mch. 31/105 Jan, 11 
SE Se 1919/M- S| -...--||108% 109 i DRED oh eg oth sbnddle ba on dckandetne wie ios aal 109% Jan, 19/10944 Jan. 48 
OS err sia 1943;M-N;  3,000/|._... 1035]| .. . -..../100  _.... 03 Nov 103. Nov. 26) | Sept. 21/104 % Mch. 
10-yr poms | 314s. --1912/M - N\2,682,000| 98 198 814/104 8% Sale 99 Nov 10454 Nov. 1 Feb. 25 106 Sept. 30 
10-yr convert, 3}4s.-.-- 1915\J - D6, ,018, 000)| 94% Sale || 98 95% Nov 98% Nov. 1) O4 Jan. 4 Hs Bn a 29 
egistered _.......-- 1915 J - D | Revere. Srathgyqetl Ar ape eel 95 Nov 9614 Nov. 3) 95 Nov. 10 96% Nov. 
Con, ‘ As. - w= ------1948|M-N| 265,000 104% __---| 104% Sale 104 5 104%%|104% Nov 10434 Nov. 9/103 4 Sept. 18/1054 June 
gen, g, gu 4° 1942;\M-8) --.--. 2, PRE || RRR Ae Or RR Apa MOR or 
Deities ey ot Ae ------ } 93% ....- |eaaus ea-n-|annne -----|------ ------|------ waa egress FE I RAN: NOR 
a. , 8 &, - ewww em ane eee aeecaeee 103 AGA) SPOPCRRARL I ae bmn Rae OS rye 
Sod Bay & So, Ist, g, 63.1924\J - J) -.-.-- 96% -..-- 190 SU babes eee oe tnt cek noted x ‘pptstedimgen z 6H “ee 
Prabar Elen st, eth 3 aaa ex -----||100 spbbtlackpnniahscidtnaw ee catdeakend: bl san Se Wo oo 
nCo,gen, | peepee pepe eet 200 ise uooctl.. tu ..... thee 104 106% July 22 
ee F _ ny — | | % \10 Mch, 4/1064 July 
Guar, Ist, g, 444s....-- 1921 J - J} 19,000'104 ____-| asics 104% 104% Nov. 10|107 Nov. 30) 104 Jan. 5/107 Nov. 
Registered ___.__-_-- 1921, J - Jj sie tieiis ainda Paine ob ca alban. obs ae 102° Nov. 51105 Nov. 29/102 Nov. 5/105 Nov. 
Gu, 3s, coll tr ctfs_1937|M- §| -.-.-.-. SOM, nested yy ndéum otbielccuma’ oa cednlasstec Enccsdlseeemndaweek ~ 
Gu, 34s, coll tr ct 8, B--1941 De @aceseE aoc 89 ccnsdu poecaccl weoce, pacanall GEL Ee: Eat Bie deme 1s 
Tr Co et gu, g, 3448...1916.M-N) 13,000 89% -_-_- 98 97 % Nov 98 Nov. 5| 96% Feb. 19| 98 Sept. 
Gu, g, 34s, trctfs,serC_1942 J -D) -...--|____. _._L. PL PR A on Agent ae SiS te. || 89% Feb 90 Aug. 
Gu, g, 3s, trctfs, serD 1944.) -D)  -.-.-. | 2222 Loot 89 SoG Re re pR RE REL 7) '| 90346 Mch. 18) 90% May 
Guar, ¢. 5-25 year, 4s- -1931 A - 0} 6,000). _... 100 ae 98%) 98% Nov 9834 Nov. 5) 98% July 12)100 Oct. 
N, 1st,con, 16,481942) M - mn: Ghasdelcoues oseee ie sucsal OG Seeuateutccn kbosathetewe keaaee 101. May 10/101 May 1 
Gl & Pitts, eg: ¢ OA a. Ol ------ i. eceee OOD once s) sess neceslicncaa cacenslecasse aeenas 1bo8e Jan. 19/1103 Jan. 1 
siterest redo 334 194314 = O wee Gee oa peo mente ere aaeandeoeyr: memes 0 100% July 6}100%¢ July 
es C pe easy | 99% ....- 4 smnmcn enanbalencdpe Gancksl OO ee ee aoe oe 
% Praag ED ae | 98% ..... 94 | EIEN MERGE TG Fs) S ee ra a oo 
Erie&P, n,gu g 3348,B 190d «di ------ | 91% ----- 94 Wetietlcccens aentss|-cccus ands Sakae eee UR eInNNUMES ao tien 
cosaccecccecs ~ ~-----!| -oeee MAMI Chkbae hosbdtloceu ae ~ocee oos 
Gr R4&Lex lst gug4%s.1941\J - J) -.---- 106% ..--- 104 Spusilaccees mcccacloccone onan eatienetee ae o 
Pitts Ft t W & Chic, Ist,78 191213 - J “53001 108% cin delinn dite hata 5073010832 Nog 38lT0G3z" aes 107? Oct 33 107? Oct: 
PARSE LE eg - 3) is eS 3 3 ‘ 
Be 7 Seamer 5D llaaee cases rectenell Sat blatant et Pot be En | 
con - Nl weconece [i t S6ebhnnt... taney. dmt@nieecdas Gnansoclisoanee eukuak . . 
Tol WV &O, lst,gu,44sA 1931 WS, aaegege: 101% -.--- ee 2 eee ce ce ee | ae Pee we gee Pah As at =i 
ries B, 44s .__.__- PE Oa sousee ages 102 % 105% SOE «css Goctusiwaken eunue | Pee) ae Fe ers 
poeta reay Giatar AMON 9) 2o-na-latatd <---[apage | Ot ose fone \oiig nay 10007 apa 
gu g 8, a re i, PS 8 RR FR eres ae pee pen 107% July 6)109%4 April 23 
es B, guar ....... 1942 A-O 1,000/|108 _.... 107 107 108% |107 7% N z 1 
sere fang 2800 oe ~ cnn’ laid lpi eb gay oe Booher 
a. 3 cee Rae . & "8160089 99 22777 935 “35 “9414|"933Z Nov. 9| 933Z Nov. 9 | 193 ss Sete 
; , vr’ - 000) 89% -.-.- 3 93 9} 93 : ; 
Series F cons 48,gu.g.1953\J -D| ....-- 100% 2222. 00 3 tae Tat. ‘nycatlli Tyagi 2 se "98% Nov. 8 er sme 
OnieStL &P ist couse, bs 1982 A-Q) ------/116 ----- BEDE ascot OEE siuirlediwes acceqel-odips wouben 114 July 20/1164 May 13 
Pensaco BRAT — Gee Loud Nech aes aaa | Revel iid, ee ee eee ee ae ah a pe Br = es Sic 
Peo, & Bek Union ist ¢ 69-19211Q - F 09 10 
e on 1s oh. fog re eT. ae. ee OP ees Re ag oe 116 1 a 
rete wie MeN) os. SIL Qo, [222002 LICTIfeccnct Tact sicsaalinaig sate 
ar ) ae SE My cual cede e aeeake 105 May 15106 
Flint & Pere — » 68.1920 A-O}; -_-.-- et SE AT PE |. el Sree Rees ee eee 112 Aur. 19 115 Med. 
Jet consol old. 1 a. 1938 M - nN 5,000 sos t4 106 104% 109 4 106% Nov 106 % Nov. 16) 10434 Jan. 7 109 36 Feb. 
Per Be Os meade beeline asia boomer meses eet ot tae ore gence 
ppine Ry Ts - eee Se ae RE 8S A ee Rg K+: 
Pine Creek— >See N Y Central 5 hia Ses Puerta 
Pitts C C & St L—See Penn Co 
Pittsb Cl & Tol—See Balt & O 
Pitts Ft W & Chic—See Penn Co - 
Pitts Junc—See Balt & Ohio 
Pitts & Lake E—See N Y Cent 
Pitts McK & Y—<See N Y Cent | 
Pittsb She Shen &LE lst g 5s_ -1940 A ° 9 og, ae ge 114 wecee ence 115% Nov. 29/115 1% Nov. 29/1154 Nov. 29/116% June 
Pittsb & 1 ot See Balt & O ae eg ee ee oe ae ee 
eeendh 7 “tds --1907)4 J; 337,000 \% Sal | 
ng Co, gen, g, 48_-- - ,000/|100 e | 99% Sale Sale | 98% Nov. 9914 Nov. 5) 9844 Nov. 26101 June 3 
R Registered -.-....-- 1997, J - J ... a loseee 97% 9844) 9714 Nov. 734 Nov. 26) 9732 Nov. 13100 May ty 
Jersey Central, coll g 4s_ et 4 ‘7 ,000))_.... 97 4) 96% 98 98 96% Nov. 96% Nov. 11|| 9644 Nov. 23) 9844 Jan. 25 
Atlan Cit re TU Ril o ceclunle cos wacoudiibhens soesalalcuh-ametdlen. vc auuncelascdmis radia skiadl «shee ae 
hila & sia Se og es a ae | RO RS ee EE es 102% Sept. 1010234 June 11 
SE OP sind dnesnos thy 3 - > Kam ele RT ERE.  , eee eR | Deere are Pee a 4S 103 14 Oct. 25 103% Oct. 25 
r&Sar—SeDé&H | — Pe ee ee ee ee ee re | ee Cree or ae ae eee 
Rich & Danv—See South’n Ry- | 
Rich & Mecklen—See South RY | i 
Rio G Junc—See Den & Rio Gr | i 
Rio G South—See Den & Rio Gr 
Rio Gr West—See Den & Rio Gr 
Roch & Pitts—See Buf R& Pitt 
Rome Wat & Og—See N Y Cent 
Rutland—See N Y Cent 
Sts ee ia, ist, 49.1047 5 30,000. 
os st, g, , eee 6 : Nov. 24) 92 ? 
Se eS a he 96 96%| 96 Nov 96 Nov 24 9 Feb. 16| 97. April 20 
St L & Cai—See Sfobtle & © Ohio 
St L Iron Mt & So—See Mo Pac 
Sti & San fGen, ¢ a °193113 - J | 
n n, g, - 7 Bi wenn e eo | 18 FQ acces bee ee ee ee 122 Jan. 1] 12 
n, £68 ipa 5A -winailion 1931,J - J 1,000) 109 Ba ea 1100 3% .....|108% -.... 108 % Nov. 27108 % Nov. a7 108 35 Nov. 27 7t% june 
SL te: eae S.. ere - J 2.000)! bk RR ge Be ll Ree 9144 Nov. 9134 Nov. 26) 91 Jan. 18 6% Feb. 
Gen 15-20-yr 5s .-.---.-- 1927|M-N 746,000) = aaa a eli 88% Sale 88 %4 Nov. 90 Nov. 9/| 88 June 16) 913% May 
So West ty. sf ba. 1847 A-O = RSS, |. PRS PC eee 2 | 100 4% Aug. 4/101 Feb. 
“on go. S.-H ° J 701,000| 86° Sale | 84% Sale 83 54 Nov 85 Nov. 24) 835¢ Nov. 15) 89 Jan. 
KC Fide Ml cou ¢ 0.21998 M-N\|  6,000//76% __---||119 121% 117% 121%%|119 Nov. 4|119 Nov. 4/1163 Jan. 16112014 Feb. 4 
KO FIS & M Ry ret ¢ 45-1936 a - 0 000) 8 82 264|'82 Nov. 5| 8234 Nov. 24 82°” Now. oSlan-? poe 
KCaMReD— “iit gag 681020 4 OO on ncacl OSU 2cacahiOO- 2 catlO® -~ cdcialsccas ccsedclccace USECGIE GC Ae 
zar st, $ A-O 1,000 91% ____- 97 Nov. | 97 Oct. 698 June 10 
st Vouts South—see ill G ntral | 91 97 "96M 4| 9734 Nov 97% Nov. 15) 97 Oct 98 June 
s Southw—lIst g 4s_ -N! 117,000)____- 93%) 92 91 54 Nov. 9254 Nov. 29)! 9154 Nov. 
ao. 5.,@. A ay -bd. ort - rs oi on ‘ane % “72 Sean da Gee” ee mee: 8414 Nov. 5) 70 Jar. 8 BB fom 
Grays Peter: ist gu 6.bac1047/9 <P) | 2 7878 FES 77M TBM Sale | 1 ee ee ey <a ae Oe Se 
eee Eee Seen ae ee se ee eee ee ee re 
St P Min & Man—See Gt North 
St Paul & Nor Pac—See No Pac 
SE OP tet gue an 1pasia - J 
, Ist gu, g, 48-.. - 92,000/|___.- 90%||----. 87 Nov 884 Nov. 13/| 87. Nov. 5] 925¢ Feb. 11 
SF & NP, eee eee 2 lg 2 POR Ree : : 
Bae Vel bene f. so. tole OG) BUG 1 GE seemel sie. cceccahsccede saeese 104 Oct. 9/104 Oct. 
Sept tt i Line, g, ~..0e S -g 12,000)|_._.. 66}4)| ----- 83 Nov 88 Nov. 11|| 6344 Feb. 24, 91 July 14 
trust sogeer-s*ms okies M-N| 44,000/|----> -----I|-- 7. “99% 9054 “9934| 9834 Nov. 18] 9914 Nov. 18) 9514 Mch. 23 100% Aug. 9 
Atl-Bir 30-yr lst g 48_May’33\M- 8!  1/000\|.-77~ 7777 3 Aart ; | ; ~ 
Car Cent lst con g 48...1949.) - J) _.'._.||77777 77777 Sa OSSucl Oe wen. padiliach stan Uequlliarttshdinte Nec-tttachilens Pece. 5 aes. om 
Fla Cent & Pen, Ist g 5s_ 1918\J ae ee *  X eacnege 100 ‘saising lls nteicda dcvaculeacees ue, c,h ae 
lst land gr ext, ! ES en Dee eay ee oel oKy NRE hE BA CN ages ios hg lt 
ot + =ge-posieenit } a: ight atta 100 &% tS RRS TERRI. OS ET RETR i Pane area 
a st cons MOR REE: Fo RE RS A ED. 102% Feb. 2/10614 June 25 
oe ste eal P ; 1,000 iaa°° 2777 Ta 104 Nov 104 Nov. 26 ga’ Nov. 2 Bl1og Foe 1 
nae tr & hotles ee Stent | TTT. monn IO8 conn e[ BOSS o- nnn] -n anne sonnee|-on eee ¥....-- 106 % Feb. 74/1073 June 9 
Sil Sp O & G—See Atl Coast L 
ra" 
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BONDS—STOCK EXCHANGE RECORD [Vou. uxxxix. 
BONDS. Int. Sales tn || Price abo PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
=n STOCK EXCHANGE | ‘od. |Par vaiuel “1 . Nov. 1. ; Nov. 30. Lowest. Highest. Lowest. Highest. 
& Ga—<See Southern , , ; : 
Southern Pacts. bo $ ||\Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
n - 

'Hegiet “ nt cz Aue | 1oseiy - By 154,000)... 916) 9034 Bale | 9014 Sale | 90 Nov. 24) 9134 Nov. 10/ 90 Jan. 4) 9544 July 29 
2-5-year coll trust 48....1910\J - D} 1,000) 99°" -__2. see {eee ee et ee ug. 12 
Convertible 4s June i043 M - S/4,089,000) --- == = -- 102 6 Sale 101% Sai “110184 Nov. 30 102% Nov. Paar 34 All 19 208 i. is 

Fes, ist. got gu g 40 1osgly - A} 209,000) 0734 Sale || 9736 Sele 97° Sale | 9614 Nov. 9] 9714 Nov. 4 96 44 Oct. 23 98 % jan. 28 

Mort guar g 3}4s_Aug 1929|J -D| 13,000] 8914 90 || 89 8914| 883{ 89 | 883Z Nov. 4| 89 Nov. 1 uly . 4 

ThroughstList gu g48 1954/A-0| —4,000/|____ y 74 Nov. |4| 89 Nov. 1] 88% Oct. 26) 9334 Jan. 20 
GalvH&SA let's Ler eAl ...... 01% man NPnty< i oo52 _— 90 +2 Nov. 30; 9244 Nov. 16 120 Nov. 30} 95 _ April 28 

Mex & Pac D, 1st g58-1931|M-N| _____-||...2. 2227l|/22222 dual tal ial ade piehat abet. <0 Feb. 810134 April 30 
Gila y ] GaN, Ist ,gu,g,58.1924\M-N) _____- OT Gadialet lie» allele Rae Nakita diate atcheg wiabeaa sate pias 2 iad an 17/112. April 12 

st, g, 68..1933|M-N/} _____- ah ibaa 10344 105 103 44 SBgr tf Pte R is eee lis oo es < gee ch. 24110494 Sept. 8 

tate -. Hf bs ’m’ble ’33|M-N| __---- Sega Oe oo Eee eg fee ob te ene eee Ra Pes Reno ins May 5/1054 May 25 

H&TexC; 1st ¢ bein gu-t937/4 - 3) 108% = 2.2.  Rapsoge. 7) RR reid pared praetor RN lade Beet April 9 
Gon Go ts, Int gual. : 1,000/108 | ----- 109 34 ---- - 0914 ~~ ---|10914 Nov. 11|10934 Nov. 11 une 

Gen gold 4s, int guar-1921/A- 0] 43,000) 92% ____- gees wh 4 ov. 11/109 4 Nov. 11/109 % Nov. 11 

Wace a NW, iste 68 | Re gas Faouds-ieagene: 193 ,9624) 98 Sale | 93° Nov. 23/ 9334 Nov. 26] 93° Oct. 13} 96 May’ 22 
A&N W, Ist, 78 68.1941)J - J) _----- ££ Ome Hopper. | Reh able Reba where ik oe oe 10734 Jan. i1/107i¢ Jan” "ii 
Morgan’s la & T 1st 78_ 1918 eC aac aad ae 117} 120 117 34 66S TES Se ae begs ASA Sone ¥ Jan. 11/107% Jan. 11 

Ist, gold 68..------- 1920) - Jj -.--.- S08: ee <a ee ce ete oe Se SS ee ot ee eee 
NY Tex&M, wink, — 0» Sf Se COs Bo oe cee ORR hanes weber ai! Mee a. eM 
ade b= ‘guar, gold, Be edie MISSES eto Pe mune a CST: SRNODE aia i ESSP Pee PAAR THES wee eeeee- 

re 5s “MOOR dee RR SN Tosee sccceclecnswn senem lat a64e me cnetisaasun henecee 
So'P ot Ar, gu, ist, 6, 08-1910)5 - J) ------ Bag? Toot Toa Thangs WOO M- --- 0 222-22 )--- ne ~ ese 104 Mch. 16104" Mch. i6 
So Pacitic 0 Gal, i F-1912)A °2 pads oO Debteets beanie’ * Slated haters ob iete ibaa deeb n (101% Jan. 12/1014 Jan. 12 

oO gee Sc ere ee et SPS, Se aha cin Pree Src ccck- =< 4ek SPwEED Ton” Sierra ese 

Ist cond gu, g, 58--1937|M-N) _.___- iia. Mamet ~ ttre Re aaterkeees ebm es hie Heer cos, of  - Rata 

Tog 2 7) ae Rai eared seis <5 ges amen eeemapenesn Front coats fr bo seam 
8 st, gu, g, 48 - “2 et ego: Stas ae | eee Faas takers (eee Aor se ae a 
Tex&NO,SabD, Ast,€.60-1912)M- $e eee i102 104 103 7 ed a sinh peck baba ie te = 1884 ‘April 22) 9134 May 3 

Consol, gold, 5s... -. 1943/J - J} 1,000) 9734 _-_-- ee | ee 103°” Nov. 26/1037” Nov. 28/102 * Nov. 2ello2__ Nov. 28 

80 Pac RR, Ist, ref, gu.4s ’55|J - J| 516,000! 95% Sale || 943% Saie 94 4% Sale | 9414 Nov. 231 94% Nov. 4 93% Oct. 26/102 Nov. 26 
Southern—1st, cons  S0-1904)) - J} 185,000/107 | 10774|/108 Sale |109 +4 Sale 107 -* Nov. 15|109 44 Nov. 30/10 88 * San: “alaiss4 July” 17 
Devel & gets le. Ger -1069| 4) 432,000) 774 Sale| $0 Sale | SOM Sale 79% Nov. 1) S154 Nov. 4) 76, Jan: 3] 88 duly 1B 
Mem Div, ist, Rae at ¥ cna gealiey sale 00 2772 |108 TT” pee apatite Ted sys ve: 110% Sepi 2 113-7 40% 32 
v, Ist, go +. - 6,000||._... _...-]|_---- 87%] 86 87%| 86 Nov. 20| 86 Nov. 20 _— 
Sie Cae Bh. tsha. @.-..i0isd - 3 saes> <->=- a Bade A 874} 86 Nov. 20) 86 Nov. 20| 86° Nov. 20] 91 Feb. 18 
Atl & Danv ist, gold, 4s ieee 2 ae dapinke Beers 6 og rea, Bi en dy oe oo rt ens 9214 a be ole 

$4, M8... 244--- 00 s- 19asiy = 3} ------| 83 8334) 8734 87 %4|-—-—- Dalle Sagat take! lala Sa Se “4 Aug. 4) 9244 Aug. 4 

quien & Yad, it gue agngagya OQ) oo gh nnn 88 nn] BO 5 Et Gere mene ees eS eae 

reenville, Ist,g, eee RRR BE Op 104 56 108 BE iors phages! Mapes. Cob ocnk °° “sees 2 eect 
ET Va & Ga div’! g 5s_.1930|/J - J 1,000||107 % 7... jale .-ls90 1323 0 eer PEE et eer 109 June 17|/110% June 2 
eRe . 58.-----1956)M-N} 9,000 107% siaveliia se Bais |LU3 2222/1 S$ NOV: opi tlh ys Nov: SUTOSS Meta AB iass Nav 8 

Re scan oe eee fone 6 ----- IAD” See]. ae owas fo scnes camiaed 105 Feb. 5/107 April 27 
Gearin Watend ian. Be ASSIA GO| ~ 4000) G1ic 172228” Baio “2222 a Wg a eae ee Be ae 
Geor Pac Ky, 1st, €, 68-1922 - J) 2,000 *- lggrane 11236. _lii33g esate NOW: ates | NO’: Fats | Now. calaa? 

Knox & Ohio, 1st, &, 68-1925) - J) _-/_- | epee 115° 116%g{115 * 11654 ite ov: Attb April 24 

Mob &Birm,pr len g S8.1945}J - J) ----2-)---.. 222. eee, en ee ee ees eee 1184 May 27/118} May 27 

mush SBEs, Sng 8oc-I918 = 3] bo 0g = PORES 4 Heese Freascrsenaes mane 5) Be Ag st 
. a, € ye - ji  1.000NiIo7ie  Nhao7 me hoa 2 ie Naw aliavic Noo a Bony mentee ne aww 

Deb. “199714 “6 Rast y hg ebanr ye a +, bisa 107% Nov. 8/107% Nov. 8||107% Nov. 8/111 April 15 
Rich & Meck, ist, &. 48-1048/M- NJ apie? ON i Rall SRN Eta mie ded} 2 107 Oct. 28/107 Oct. 38 

8 8 ml | Sonoma “hae "linet nee Mi tla be Wl alee a See ers 
Se tases der mtg. BD 60-1016 a ions ee engellbaes 102% .---- 10254 Nov. 18/1025 Nov. 18|10134 Jan. 14/103%% Aug. 28 

Sertes FE, 58 ----.---- 26\M-8| ____-- 10544 ~.~__||1073% 22227 De cit Aa la WEEE oA) 102% Jan. 26/1025 Mch. 1 

Series F, 68-- ------- Beene a Se ns es ae -- |e July 20/109 July 

Va Mid, gen, 5s_-___- 1936|M-N| ___._-||___-- 167 "||108%j 22277 gat atalaie plaka: 28 mpiegece iQ? Jan. 910814 May 7 

Gtd stamped_____- —a a ee Gj------ ------]------ ------] 107. Jan. 9/1104 June 24 
WOEW, Ist,-cy, gtd.4s_1924/F - A; ______ Biber )  gubeeem ek our aeeeenta: Waunme Sees Feb, 2|10944 Mch. 22 
S NC, Ist, —, 5. th die CS MERC psenbowers ns Cd Radel oc... Suacanl-<<57 5 panes ~ Oct. 14 10934 “April 22 

ane Internat Ist g 2 Shiite is, caitnge, Beem le ee os pe ae . 

Fe eee ta dice ad eS eke ee 103% Be Fon eo ence sienngoe anpnnt 106% Sept. 2)106% Sept. 2 
oO t 8 Be 8 1 - 

Tiic'con. &, Ms Bie, 1eb “1p4alF - : gente ommnel 106 34 107 4 106 % 108 |1067% Nov. 15/1067 Nov. 15 108 36 Now. 1s Ht Meh. of 
n a __..19 ~ Os anal” "Banh er te aa | ae te ea a ae lo we 2 une 
StrmBageter eta, a, 668-19 coast Gl ee Oeel----- 10234 08 (97% 98 | 97 Nov. 17) 9734 Nov. 16] 96 Jan. 41) 98 July 21 
Texas as & N O— = ee c Co mee een EID wee en [AUD wn wane n-ne nee n-|------ +----- 11034 May 19)110% May 19 

xas & c, st, &. 5s_2000|J - D 8, aie 

2a r Pact,  ehedgegt gg eis 1 118 a" xe oo 113 112 Nov 15/113. Nov. 5/112 Sept. 22/119 May 4 

La Div BL, Ist,g, 5s. i931/J - J} __/___||___- 106 |.104 ov. 18} 83 Nov. 18) 65 June 3} 85 . 30 
s WMW &NW. , ist, gu, 58-1930/F - Alo 109% Poe: / MPereE eran mieekel ana ie neon = eaten aeeE 103 Sept. 19/105 Jan: 19 

0 o Cent—Ist,g,58_1935|J - J Oo. Hie ili |.” i hieiz Nov ial gocens pee Pret See 

Western Div, lst, ¢.'62.1035/A -0| |’ 10634 ____- 109% lil %4/109% 111 11034 Nov. 12)111 Nov. 4/1104 Nov. 12}11234 May 21 

Gen, gold, 66_-----7---1935)0 - Di =o 102% =----|.._- ee ee al ee 108% May '7|105 Apm |3 

an st gu, g, 4s_- A-O 6,000| 90° -L_L_|| 91 92% * PRR 5%) 911 % Nov. 12! 9 a 

sltesaseettacieg <4) 288 Siac tay Ba KEY BER BR BM Sct 

. eee, - 3 | «1S (90% 9134) 892% 904| 8934 90 | 8934 Nov. 11/ 897% Nov. 20) 89% Nov. 11| 91% Mch. 2 
gers om S.---- EE - O 22,000) 88% 84 || 81 8134) 79 79%| 79% Nov. 26) 8114 Nov. 6] 79% Nov. 26| 8834 Jan. 16 

a ee ee ee Ca” NEBR ene i om ne= oes" timggne se-ee|---<<~ eo ennnlonson ~s-==% | BSaa ie Ran 
Ute & Del, ist con.g 8s 1928/) -D| ___..- 1685 ease ness Anco DOE oil agen DOREEN ape a. | 9194 April 6) 9134 April 6 
ist refunding, ee cee ee eee ee) meee 2 he Se SRP RA “ems tener gy BA 108% gan. 38 
Union == dete ba? 4) = J} 290,000)/10284 Sale ||103, Sale (102% Saié ”|101 7% Nov. 32/103" "Nov. ~5|101 74 Nov 3D 10434 Ju suly 
ap Se POS ES A 7 ), Hwesecc cose sis inchs SE ai a j 
2o-vr conv, 48.--<75----10271J. - 3]4,854.000 10544 Sale "115 % Sale 114 © Sal 1139 Nov. 30|11614 Nov. 's|102" Feb. 23] 124% rob. 25 16 
raeagt eo - 900)! ale ale | 9734 Sale | 97 Nov. 1; 9734 Nov. 26, 96% Ja 5/100 
Ore RR & Nav con g 48 1946/3 - 13) 27,000) 9834 983, 98%| 9714 98%| 9814 N 3e ; m4 June 1 
Oreg Sh Line Ist, g soe -1822)F Be 8000)! zi” . °° 117% 11884 Arts: atl 16) 9834 Nov. 10; 98 June 18} 99% Mch, 15 

iat conse 5e...1946\3 . 2 5000714" 117. {iid 11311986 113 % 4 Nov. 22)11714 Nov. 22/1174 Nov. 22/1204 Jan. 12 

ak a a | il 4 4/113. Nov. 3/113 Nov. 3/113. Nov. 3/118 Feb. 4 

won ote cel bs ieesls 165,000) “ods Sale | 93 Sale 124% Sale | 9234 Nov. 3| 9434 Nov. 30] 9234 Oct. 27 96% April 22 

U NJ RR&C Co—See Penn RR ee ae Pree Habe 478 -----|------ ------|------ ------ | 993% July 24/10034 June 17 
Utah Cent—See Rio Gr West i | 
Utica & BI Riv—See N Y Cent | | 
andalia consol g, 4s____1955/F - 
Ven Cruz&P 1st gu g444sl1934)) - “ ale = Sed 934 -----||----- -----|----- 98 49] ------ ------]------ ------ wa eee n am - wo -n-- -- 
Ver Val Ind & W—See Mo Pac ~--||e2-2- -222-||----- -----]----- -----|------ ------|------ ------] 96 Sept. 29) 96 Sept. 29 
vireinis Le Southern Ry | 
a uthwest Ist gu 6s_2003\) - J) _____ 1110 110 110 
1st con 50-year 5s ____. 1958|A-O} 18,000) 981% 72227 97 «9012 Ss eee ete rege --=-|110 July 24/11734 Jan. 9 
weiss Ba --- -- -- sSS0im - N 78,000) 11384 173° /|1123 Sale “|111 34 Sale [11184 Nov. 26|1124 ies, "31 1134 Nov. 26 11434 Feb, 8 
MAT = ‘io. a SL a 1019 Sele [101 Nov. 5/102 Nov. 18/101 * Nov. s|108 > Feb: 24 
Ist ifien equip, sf,g.5s_.1921|/M-8| ~___~~ | eitersn eet) a ee eee 86 Jan. 11/101 July 7 
ist en for g, term 4s 1954|J - 3 ee ee eee en cones BYE | FO BOE |-- a2 22 enn nnn[anene -eemes eds Ape 7. 1a, om Apr 29 

st re ex S_.....1956 i Nl 728s Gaia || 72 8c Salo | 7472 Gale | erg leer py al a Set ay 17 
Det & Ch Ex, ist, ¢> ba 1941 ‘ & ; 4 pester: | Sale Hs) Sale | 747% Sale | 7314 Nov. 11| 7614 Nov. 24|| 71% Jan. 5| 80% ped 15 
Des Moines Div, Ist, g, 45 ’39/J - }) ______ oe 58 pttade: ae al ears Reni < << -- rer siete Saar 108 Jan. 4/111% Jan. 9 
Omaha Div, Ist, @,3448.1941/A-O) ______| 77° 77777 i ae 1 ae! ae sce ee 8654 May 6 9114 June 14 
Tol&Chic Div, Ust, g. 48.1941/M- S| ~1,000)__.__ “937 3 . ole Cn ae eee 78 July 91/80, Mch. 1 

Warum Co. cert. de g48 1954/3 -D| 31,000) 553% 56 46% 45. Nov 18 48 Nov Ba 43 Oct. j TT Hah rely, it 
Trust certfs. dep______- 529'000| 68 66 || 4514 Sale | 47 Sale” i = NOV. 2a) Se : e 
2d, gold, 4s...--...--- 0954/3 - Dp) 84 000) 13% Sale | - 0 Sale ‘| 47” Baie 43 Nov. 12) 50, Nov. 20) 4134 July 19 55% Jan. 4 
Trust < gS ane lilies 521 000l hw ae) ey a ay yd 44 Nov. 18) 7 July 15) 14% Jan. 4 
Wash Central—See No Pactfic gcStes ares | 8 Nov. 11) 10 Nov. 19] 734 July 15) 14% Jan. 4 
Wash Ohto & West— See SouRy 
as erm! Ist gu 8_.1945)F - Al ______ji__. 94 ! 91% 3 
West Maryl’d, Ist g, 48._.1952/A - 0} 221,0 l- 63°" oni 8i 8917 Ring <4 90%) ------ ------|---5-- ------ 9234 June 19} 9334 Feb. 17 
Gen en & ceny, & 48...1989|a - © 5'oool. Gale || 8324 84 | 84 Sale 83 4 Nov 10| 8456 Nov. 18) 82% Jan. 7) 87 May 17 
Trust Co certs dep >= j---;| 18,000/--7-. 64 fine yg moses 6834| 68 Nov. 18| 69. Nov. 15 62. Jan. 20| 73° May iB 
aoe aun inter ines. 31 teooolaia’> 2777 oes ee 4110014 Nov. 9|10034 Nov. 910034 Nov, -oltos | ay 28 
e _— . ‘ - H Br7liian..©@6-d 1190 22 fae 72 * 72 ’ u 
eee Sk r eaecire A 7 10,000) - -----!| ho ott, | 110 11334 i111 Nov. 23/111. Nov. 23/110. June 16/117 Feb. 19 
Income 5s_---.--- Apr 1943} Nov;  _____- | 25 "30772222 Reiss. eed he ace: “Aaah ideals. a, hela seat: 85 April 5) 95% Mch, 3 
ti ee ee ee eee, eS ee eee | oe S2@2e2 2922022798 2462 eenwecane 








West’n No Car—ee South’nRy 


































































































DEC., 1909. | BONDS-—STOCK EXCHANGE RECORD $i 

= a — — — a 

BONDS int. Saye in a 1: ty PRICES IN NOVEMBER. RANGE SINCE JAN. 1, 
y ov. an. 2. 

N Y STOCK EXCHANGE od, |Par value 1909. Nov. 1. Nov. 30. Lowest. Highest Lowest. Highest, 
West Shore—See N Y Central . Bid. Ask.|\Bid. Ask, A Sale Prices, | Sale Prices. Sale Prices. | Sale Prices. 
Wheel & L Erie—ist g 5s__1926 2 eee See | Pye be talons ow SOO SEs J. déw dkbibawls <shcc i ce 107. Jan. 12)109 Feb. 4 

Wheeling 4 fa Se ‘RS Sera eee Sice me boas dbeveld Medkn RaMhdelowcnan Sukehell -<s0 00) opaeetiinn outhh mean 

Exten & Imp g 5s-_-.---- PEE AL | Wek anahbecca sncendoccce spaggltasos Saannhs sc cnu pissssle ocean peomenll-s gece pe ceca| sane ce czeces 
Was LEER in con g 40. 1949|M- § 9,000]/} 81... |. -.-. 86%)..... 86%) 83 Nov. 13) 85% Nov 83 Nov. 13) 90 Feb. 9 

20-yr equip s f g 5s___-- Pe! SES 63% naghbesa’ enaow CCM, wi avin GFE Si caieds cad Gwen danadacn Ganeba les ecus coccecloswesa gukebe 

Will Sioux. F— eo Si M&M 

Wiscon Cent Ist gen g 4s_.1949/J 3} 140,000) 90% Sale 945 Sale | 94 9444) 9334 Nov. 23} 95 Nov. 5) 89% Jan. 11] 96 A yy 27 
Supé bul ¢ adhe ew gg 4s '36|M-N BGCGen da covne 92% 93 92 Sale 92 Nov. 29) 93 Nov. 3/| 92 Nov. 29) 94% 3 

ree onds. 

Brooklyn tap Trans f 63 5s_.1945\/A - O 13,000)|101% 108 ||104% -.... 104% 107 |104% Nov. 12/105 Nov. 10/)102% Jan. 15)108 an 5 
ist refund conv g 4s....2002|J - J} 989,000) 82% Sale || 85% Sale | 85% Sale | 8334 Nov. 11| 87 Nov. 16/| 814 Jan. 11) 894% June 4 
Bklyn City 1st o_o -16-"41\J - J it: | ie 103% Sale |103. ---.. 103. Nov. 8|103% Nov. 410244 Mch. 2}105 Feb. 17 
ae S &Sgug5s16-’41)M-N;) ___-__|/_.-.. 90 99 14) 90 OOF. nk ent anlawntivn aaneee 9944 Mch. 26) 99% Mch, 26 
BklI n El ist g .-1950|F - A 75,000)| 100 34 Sele 102% 1034%4/101 102%/101% Nov. 10/103. Nov. 16)}100% Jan. 2/106 May 24 

Ss aped guaranteed _1950\/F - A 4 SEAS ae ote ee 102 34|10234 Nov. 19|10234 Nov. 19)|10244 April 13 a rien 31 

Kings Elev ist g 4s_.1949/F - A 10,000)| 83s... eS we eee 86 86 Nov. 16) 86 Nov. 16) 86 Feb. 89 April 7 

Stam guaranteed_1949/F - A ,000)| 83 % ...-. ORY SFO ee 867% Nov. 4 a7 Nov. 4) 85 Jan. 12 886 Sept. 22 

Nassau Elec guar g 4s__.1951|/J - J Su f: See ee 79% 79% 7914 Nov. 24 Nov. 2 78% Jan. 13 May 17 
Conn Ry & tek 444s8.1951\J - J 3,000 goss ae GB 56 .G..< 5 ae 102% Nov. 3 16256 Nov. 17/|102 July 10 1025 Nov. 17 

Stamped 44s.___- eS eee 99% ____- 102 3 TPMEON. hn dellnc) . «abcd acibes Anau 101% Feb. 26/102 34 Oct. 21 

Ce WER So 4 Mi cal 'd bw eh oeaela; Ricci cash Kmadielh aia chin Min dbina dels Wokeae bes ool Gekcunleweaeeeneos 

OS eg, ce op nae oPEaSkane <cimealecuace Ghbbscloncucn daha eee whet cueeein oe 
Det United Ist cons g 4348s_1932)J - J)  ___-_- /, | ae RE a eRe er ee Rae? See oes - S18 yen, 26) 85 Mch. 10 
Grand Ra Ay yl hf eee.© UF © casesa OS are ee ee ee EE a Jan. 6/100 Jan. 6 
Havana y cons g 5s. i P-A $,000/ S86 5. eo nnnn nonce 90% 95 91 Nov. 12} 92 Nov. 23) "99 Mch. 18 92% Oct. 26 
Inter-Metrop coll 4}4s_._.1956/A - 0/5,971,000) 80 Sale 82% Sale | 82%Sale | 82% Nov. 22) 837% Nov. 76 Mch. 23) 85 Aug. 4 
Interboro R T conv 6s wo ots M-N; 270, eae 103 e |103 Sale |102% Nov. 11 1034 Nov. 26 102% April 1|104% July 6 

45-year 5s, series A__.-_- ZIM -Ni 192,000}..... ..... 102% Sale |102% Sale (101% Nov. 11/103 Nov. 26/101 % Nov. 11)103 % Sept. 9 
Internat, Tract coll tr 4377219401) > Mit: 15k = ae lee die eked ols | FRG Debbie hss bale deta wannee || 70 Sept. 29) 7234 Mch. 19 
RE I te a MO ee ces oil ek iE es ans wll oa ane. em caieiin I. Spb. Seti ry tet HS 
eat Tt y (N Y) con . 4s_1990,A-O 17,000); 98 99 97% 98%) 96% Sale 96% Nov. 30} 98 Nov. 20) 96% “Nov. 30 100% June 11 

Stam tax yx ye eee” Se 22,000)| 995% Sale 99% 100 |----- 994% 9934 Nov. 16|100 Nov. 5] 99% Aug. 31)100% May 11 
ee cee oO al ae ee as Minesibices sbhoutinkwdsd Bueunclaaucce odaced PR a RE Oe EE 
Metropolitan Street g 5s...1997|F - A 3,000}... 8834||___-- | eager 80 | 79 Nov. 17| 79 Nov. 17) 78 Oct. 8| 88 Jan. 7 

Guaranty Tr. Co. ctfs _._-_- J -D 60,000)|----- 89 , ee. oo eee 80 77 % Nov. 16| 8014 Nov. 22)| 774% Nov. 16| 88 Jan. 4 

Refunding gold 4s_____- TS an pe | Mahe OD 2 banedii:titnanl pith ibns os <oe gkiks O01 onde a, Manan 43% July 9| 63% Jan. 4 

| & 7th Av ist con g 5s1943|J - D 4,GOGRIGESS 2540... <6 see 101 103 |101 Nov.15)101 Nov. 15/101 Nov. 15|105% Mch., 23 
Col & 9th Av Ist gug 5s_1993;M- S|  _____- t . gee bere 100 34|____- WOOT cs bam Gasduclsdathe hateud 100 Mch, 24)10244 Feb. 16 
Lex Av & PF ist gug5s1993\M-S) _____- DTA ckn chtutinn: dpagittitall dbhoels sbhbG Naas auBsudee Subce i 94 Oct. 2)102% Feb. 16 
Registered _.....-..-. ee Seam Ghee dine oat) dhe cei et ae aah oni ben OE been slansen bbe eee \|-n225-.-2--22|---5-)----2- 
Third Av Ist con gu g 4s_2000|J - J 26,000) - - -.- eee Tt eee 66 65% Nov. 5] 66% Nov. 12)) 65% Oct. 25) 7244 June 26 
Central Tr Co certs stmpd |____-_ 333,000)} 6934 Sale 6544 Sale | 66% Sale | 654% Nov. 1) 67% Nov. 18) 6314 Mch, 23) 72% June 26 
re Fae ee 1937\3 . J i. ee ee) 110 4%)1 Nov. 23 107 14 Nov. 23} 106 Nov. 23)115% Jan. 23 

Met WS (Chic) Ist g 4s_ igen TD | SPR Se Seat ae eae SP Seg es er Ss Pr ae eS ae pie co oe 

ee Se ee e+ 58 eS eae SOFE: cuiccsueuwc ebbdbbedes 454108ES sa ae ood ~o<see ssSeGhiwesen acre iget ara e78-% 

Minn St R ii Ist om 5S. CEE © Oh dawein Seeks. Che nnttuudes Mons aleds Alidbaaeda nw sthih coca: on 7:5, 426Rge ake eaten ee eee coed 

N Orl R Lg gy: ES es eee 79%|)| ----- S7 |...-. OB 6). .2256:------ [a nane sonsasill | 83% June 1) 8644 June 19 

Portl’d Ge..19030IM-Ni) -..---}}/-.... ..-.- SG ...iuHue G8 - pibuka Sciew cuetaadl...cn= bce Gs eh onat aieiteal aeeeey aoeeee 

St Jo Ry H&P let e 6a. 1937|M-N)> _____- cXuven ee et eee 4 eee barat eons eae Deewwultewewsreie ca 

St Paul Cy Cable con g 6s_.1937|J - J) _.--__|}_.... .---- | ite 3 210: 410896 890 {sess Se eco fe edkhaeet Ss aes Bele alk eae Gacane 
Guaranteed gold 5s_-_-_-- I ees Tee eee CR EES CBE ST et. we Caton ab aaeemeas a nest RR tea 

Tri-City Ry & Lt Istsf5s.1923;\|A &O; ______}/..... ----- 97 99 OF 56 O86. -to3.5 > cas Rais oat a | 98 May 18 99 July 28 

Underground of London 5s.1920|M-N) ______|/____. .____||---.. ----- RS ARE rs Py ee a Se a98__ April 1| 98 April 1 
>, eee ee 1938\J - J 27 ,000|\a72 72%4)|| 81% 84 |a.... 83 /|a8l Nov. 4 82 Nov. 23\a73% Jan. 9) 85% Sept. 7 
IROOMNO RR. 605 os ccent 1948) _____ 154;000)\a_... 22%4)|----- a30% 31 |a30 Nov. 4 3114 Nov. 12 422 Jan. 15) 3734 June 12 

Union El (chic i) Sl OR Se aes PO ae ge Se ee ae ee PRE. SR Sg es a 

United Rys St L 1st g 4s_-1934|J - J} __-_ ||) =2. 82%{)|_- === Yes baa O6 hbai- ia weesce SR ager. | 8314 Oct. 21| 86 April 7 
St Louis Tran aa: 1924/A - O 2.0008 =. 324 "ek Ce Of tutces- sade 85 Nov. 5, 85 Nov 5| 85 Nov. 5) 86. Oct. 1 

United RRs San nsf4s1927|A-O 67,000)|...-- 73 4) ----- 74 74% 75%) 74% Nov. 3 7514 Nov - 18) 72 Jan. 22) 79% May 4 

Gas & Electric Light Cos. 
sr eee ee... eee a ie ee Fit ] a span ah inte ait Sian 
Bklyn Un Gas Co Ist c g 5s 1945|M-N f. 107 % 109% 197 146108 /!10714 Nov. 18/107 % Nov. 24 103. Feb. 1/108 May 25 

io Gas Co Ist g 5s___.1947|A - O 8,000!) 61% 66 68 ---- 67%) 67% Nov. 19) 68 * Nov. 9) 60 Feb. 19) 74 June 7 
ee 0 ee ee ee oh eke lia mee ce Pee as Renee ke ee RPE A eS 

Detroit City Gas Co g 5s__.1923|J - J a: eee 100%)|\101 &% ----- 101 10144)101 Nov. 23)101 Nov. 23,100 Jan. 410244 May 18 

Det Gas Cocon Istg 5s__._.1918|F - A) ___-__||_____ LLL. ss, he ER IR, CA Ee Ra spe al ae 

Eq Gas L CoN Y con ¢ 3-1932|M- 8) =22-- aks. eRe Steet oa pie ea et. ne. owe ce 

ae ns nes wincanl OO  uwenblcs ns bho ok done sce Uacewd Res Se tS eae 

Gr Rap Gas-L Co Ist g 68-1915 RL) EARS, aay i RI gh pe ee ERE SS AE, Ee ae 1100 Oct. 201100 Oct. 20 

Hudson Co Gas Ist g 5s...1949/M-N| __....\|77777 77272 104% 105 103% 104% PR ie Stes etgeasgnie: 105 July 21/105 July 21 

Kan City (Mo) Gas Ist g5e1922;\A-O| ___-_-}/_. 2. .----|/---2e ee ee ee re CS Sees 100 May 25/100 May 25 

Kings COE L & Pg 5s__--1937|A -O)} ______||___ S08 two ae AA Se, SS: Re a eee 104% Sept. 22:104% Sent. 22 
Purchase money 6s----- . eS eas eas oe in ae > | Sab TRE, 4 ake a RS ene /110 Jan. 12}118 May 18 
Ed Ei Ii] Bkn ist cog 46.1930/3 - J} —__.-_-i]_._-. -- Ti. --e ~~~. ESE EE ae eee oe, eas ee ats Se 

Lac Gas L Ist g 5s._May__.1919/Q - F 13,000 eo 102% 104 |____- 103 4|10234 Nov. 10|}103. Nov. 12/10234 Jan. 6/105 Mch, § 
Refund & ext Ist g 5s__.1934/A4 -O 1,000 102 ‘101 102 |100% 102 |10034 Nov. 510034 Nov. 5100 May 27\101% Feb. 27 

Milwaukee Gas Lt Ist 4s_.1927|/M-N| ______|| 91° _____/|----. 91 gS eR neti ot Ri ae || 9034 Oct. 26) 924% Mch. 9 

Newark Con Gas con g 58_.1948)J -D) ______||____. ___e_ji----- 108 3%! 100 108 %4 Bag LR eR eee OES Ses ais 

N Y Gas FJ Lt H & P 5s __1948)J -D 57,000/101 .-.-- 102. 102%)102 10244/101 Nov. 18)102% Nov. 24! 100% Feb. 3 18094 “Aug. 16 
Purch money coll tr g 4s_1949/F - A 86,000)! 84 86 83% Sale | 83 Sale 8234 Nov. 17| 84 Nov. 3|) 8234 Nov. 17) 86% July 
Ed El Ill 1st conv g &8_-1910|M- S| _____- 100 Sale |-.--- SEs ~ Rsiee ie outs SARS ee 100 Jan. 2|100% Mch. 26 

ry was een. 3s 9595 - J 3,000)]110 .-.-.- ita@* E50 0 0 Seas 11044 Nov. 10|)1104%4 Nov. 10) 110 Ma 3)112 July 15 

NY& P Iisteg 5s1930|\F - Al _____-_ RRR CRRA RES Bese SB. Bini. eee Ca RE Se 97 Mch. 16) 984 May 11 

N Y & Rich Gas Ist g5s.._.1921|M-N| ______|i___._ _____]l__ Le ety ee eee ees err oe ee 1 974 July” 20| 9734 July 20 

an & ec e mom st am-~ me horn eoecclecuce ewecat. uw eee eS eA eee Se Paks Re 

People’s Gas & C—Ist 63_.1943/A-Q| ______ 5 eet ioe Seneaee MO ee er '119 Jan. 6/121. Mch. 9 
Refunding g 5s_-_-.-_-- 1947\|M- § 6,000)102 % ----- 102% 103 14 102% 103 4/102 1% Nov. 10/103 4% Nov. 16) 10214 Oct. 23)104 Aug. 27 
Ch Gas L ie Ist gug 5s_1937\J - J 7,000)/103 .-.-- 103% 105 |103% 105 |103% Nov. 17|104 Nov. 24/103 Jan. 12)104% April 29 
- Consum Gas Ch Ist gu g 5s ’’36|/J - Dp 6, 000, 101 103 (||102 103 |102 103 (|102 Nov. 10)102% Nov. 3/101% Feb. 25/103 Jan. 4 
Ind Nat Gas & Oil ref 5s '36IM-Ni __.-_- ae ee © 6...:. 91%|__.._. __--__|____.. .-----|| 863% May 11| 94% May 26 
Mut Fuel Gas Ist gug5s1947/M-N) 10,000/101 ~ _---- 101 4% ----- 1014 ----- 101 1$"Nov. 9110114 Nov. 9 101 5§ June 30/101 % July 13 

Syracuse Lt Co Ist g 5s___.1951\J - p t  QR OR RE . a high eae? 99 34 Nov. 13) 9934 Nov. 13) 994% June 14| 9934 Nov. 13 

Trenton Gas & Flee i g 5s] = EE RR Sa ERR SRR a aH AES PE PF A eR Be 

on Kec St 8 os Oe Se atc 7 103 Se. pian OD... . meee gence womem 41a sssas) < 8's >a il aoe Cee heed eet hee 

Utica El L & P Istsf Se- ees OP chop oF aR See Rea: cea! eae bo ee ee Be eee 2 

Westchester Light gold 5s_1950\} - Dp) ___-__||____. _____i-uuee 105 OG SMe is ee Oe ee oe 110834 Mch. 910244 Mch. 98 

Miscellaneous Bonds 
Adams Express col tr g 4s_1948|mM- 8 5,000)| 938% __--- te ie. Be 9254; 921% Nov. 16) 93 Nov 5| 92 Jan. 11| 94 May 28 

Bush Terminal Ist 4s eeeet Mt crimes os es eae 90 S656 O80. -- OB. igs ee pear ts eae a | 90 May 7| 93% Jan. 23 
oe | eer ee ae a ae. ok i a ee oe: ee... oe. a Se eee | 91% Jan. 26) 9634 Oct. 15 

Cate Oe & eS Col g Oe ..2018)7 ay eel eas Sena. Rea 105 On. Boe eo Sonlowesce = 35+ ee See ae haben ne ee bee 

Det M & Mland erincomes1911\4 - 9) ___.__||__- > - RR AR PS ae Sa FR ee 38 Oct. 18) 3844 Oct. 18 

Inst. for Irri. Wks sf 444s 1943/M - N So Rae 28s Be tas 95 Nov. 27| 95. Nov. 27| 92 Jan. 15} 9514 Aug. 24 

Inter Mer Marine col tr 444s ’22;4 -Q) 489,000) 76% “ale 70 Sale 34 Sale | 6934 Nov. 3| 72 Nov. 8] 68 Aug. 26| 77 Jan. 2 

Int Navigation Istsf5s__.1929/F- A} 10,000/_____ 82 85 | 82 84 | 84 Nov. 9| 84 Nov. 9 84 Nov. 9] 88% Jan. 22 

N News Ship&D D 5s 1890-1990/) - } 00. oe ee Th ae eet 95 Nov.19| 95 Nov. 19} 95 Nov. 19] 95 Nov. 19 

N Y Dock o-year 4s___.1951/F - A 5,000)) 878% ____- 94% 94%| 94 9414] 9414 Nov. 4) 94% Nov. 23 91 Jan. 16| 95% Aug. 24 

Providence Secur deb 4s_.1957|M-N|  ______ | Ts emecabe > Betis a. Boucegat Ie: ---.-. -----.|| 90 Jan. 26] 90° Jan. 26 

Provident Loan Soc g 444s_1921|M-§ ______ B got oe ® opr ee ee Ss, a | 95 July 27/95 July 27 
Teleosnme and Telephone. | | 

Am Tei & Tel col trust 48s__1929)) - J 9,000) 93 %% ___-_- ete 921% Sale | 92% Nov. 30} 92% Nov. 8) 915g Jan. 7| 96 April12 
Convertible 4s __._.__-1936/M - 85,332,000) 93% Sale ||10534 Sale |104% Saie {10414 Nov 9|10714 Nov. 20|| 92% Jan. 29|107% Nov. 2 

 pamere ty, Bees let g 48- it) he 85 -----|| 85 --- 85 -----|------ ------|------ ------ \|- «on anaere 
eystone Telephone Ist 5s We. 2 ae ch edu, ee Ee 9144|__.-- iy ETRE ES, Se A ee 0134 Au 18} 91% Aug. 18 

Met T & T Istsfg5s_____ 1918 8M -N RS Be eS eS it Cue Ea a, ST Sek aS RR oe ee ee ng. Aids eden 

Mich State Telep Ist 20-yr 5s *24\F - A 1,000)) 98 99 eee - .--| 99 Nov. 15| 99 Nov. 15\| 98 Aug. 5/100 Feb. 8 

RAL EA I oy heseeet ieee re cee bo dais | "Shc Bala] aig wae al i wes) Bay Wa eae 
acific “—) ee ory. « 3 006,000)..... . _... 981% Sale | 98% Sale | 98% Nov. 4| 987% Nov. 30] 9614 Mch. 30| 9834 Oct. 4 

West Un—Coll tr cur 5s__.1938)) - j 47.000| 9 99% Sale |j-.--- 100 Best 00 Nov. 24|100% Nov. 17|| 98% Mch. 20/102 Jan. 20 
Fund & real est 44s S.- 1989 M-N 59,000! 456 3... 94 Sale 96 94 Nov. 1| 96% Nov. 29]| 9314 Sept. 7| 9634 Jan. 20 
Conv 4s Series A_______ 936/M-N| 709,000] 8544 Sale 100 100 44|100% Sale |100 Nov. 5/100% Nov. 26] 84 Jan. 2(|102 3% Sept. 14 
Mutuai Union Tel s f 6s_ 19;1 es eae Yo ee | Beh ee ed Cs eR ee 95 Jan. 5/100 Feb. 17 
No W Tel gu fund 44%s¢1934)5 - j| _---__||_.... 7777727277 104: °F. = Se ee i! ee Sa eo SPSS i acd ELSES ES 
Manufacturing & spynetrial. | 

eye 4 ist Se... .. 6\J - J)1,159,000) 83% Sale 843% Sale | 844% Sale | 84 Nov. 9] 851% Nov. 18] 80 Feb 23] 88% May 28 

m Ag Chem tsbtoe 6622. 1080 A-@Q 000! 96% Sale (102 102%/102 Sale {10134 Nov. 24)102 4 Nov. 6) 96 Jan 2|'03% July 26 

Cotton Oil deb 444s__.1915 2: F 106,000) Sale |j-.--- 07%). ... 98%) 964% Nov. 4 98% Nov. 20), 96 Jan ‘| 98% July 28 

Am Hide & L Ist sfg6s_.1919/M- §S 4,000)|_.__. 97% 102% Sale 1102 Sale {101% Nov. 4 1021 Nov. 11) 96% Jan. 11 103 14 Sept. 9 

Am Ice Securities deb g 68_1925'A-O' 14,000)_____ 69 73% 71  73%' 70 Nov. 9! 7314 Nov 22! 67 Jan. 15! 80 May 20 
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BONDS. al a > in ish ae PRICES IN NOVEMBER. RANGE SINCE JAN.1. 
ov. an. 2. 

N Y STOCK EXCHANGE . |Par value 1909. Nov. 1 Nov. 30. Lowest. Highest. Lowest. Highest. 
Manufacturing & Indus (Con'.) $ Bid. Ask.||\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Am Spirits Mfg SRR 915 M- § 2,000) 96 -.-..-- 96% 97 96 97 9634 Nov. 8} 96% Nov. 16) 95% April 19) 100 Jan. 19 
American Thread Ist 4s_..1919)J - J 1,000)} 90% .---- S BE | .nccn 93 93 Nov. 1/93 # Nov. 1j| 90% Mch. 18) 93 Oct. 13 
Am Tobacco 40-year 5 %..aRee A-0O} 483,000/107 Sale ||109% Sale |106 Sale {106 Nov. 30/110% Nov. 19))104% Feb. 6112% May 21 

Registered ............- ) eS eee See eto | ee eee Oe ree a 106 Feb. 24/112 May 18 
idimaiGeeicn Gipae tae 1961 F - A/1,165,000)| 78 % Sale 80% Sale | 98 Sale 77° Nov. 30} 8034 Nov. 19]| 74 Feb. 6) 81 Aug. 20 
Registered _........- 1F-A UGE « ccan, oucee OSE socse|-nsks aber 78% Nov. 29] 79 Nov. 29) 76% Feb. 19| 8034 Aug. 6 
Armour & Co ist real est ‘igeae eS oD) 314,000). cde guved 935% Sale | 934% Sale | 934% Nov. 30] 94 Nov. 10) 9234 Oct. 21) 964% May 27 
Beth Steel lst ext sf 5s._..1926)J - J} 391,000)) 85% Sale 89% Sale | 89 Sale 89 Nov. 30} 90 Nov. 23/| 77 Feb. 23) 90% Oct. 11 
Central Leather 20-yr g 5s_1925/A - O} 296,000)| 96% Sale 99 Sale | 98% Sale 9814 Nov. 3] 99% Nov. 5] 96% Jan. 12/101 Aug. 13 
* Consol Tobacco mate g4s.1951)F -A No, Pee 80 TOE anon 77% Sale 77% Nov. 30} 80 Nov. 18 75 Feb. 8| 80% Aug. 14 
rn Prod Ref g be. -1931 M-N 28,000)| 94 101 %)| 98% Sale 8 914) 96% Nov. 3/100 Nov. 19) 95 Feb. 18/100 Feb. 4 
tillers’ SC Bil st g581927;/A -O} 257,000) 77 78 75% Sale | 74% Sale | 74% Nov. 30} 7514 Nov. 1]| 73% Jan. 11) 78% Jan. 22 
E I du Pont Powder 4%s.1936)J -D) 10,000)/--.-- -----|/--.-- 4] 88 844; 88 Nov. 26] 88 Nov. 26] 88 ct. 29) 89% Oct. 15 
General Elec deb g 34s.--1942)F - A VA & Zea aa BS leesce 83 Nov. 6) 83 Nov. 6] 80 Mch 20) 84 Jan 11 
10-yr g deb 5s_-..-._----- 1917\J - D| 162,000)/140 ..-- ROUSE BRS 12.268 Sesau 14814 Nov. 15)151% Nov. 19/1386 Feb 23)155% Aug. 4 
Ills Steel deb 5s --------- SOPs @. 01 envied PTE wavouisssen: sesenlinnnd Mabeibanesenecsaclasetnn enacal 100 Jan. 12/100% Jan. 14 
Internat Paper Ist con g 6s 1918/F - A 16,000)|103% ...--j/----- 104%/104 104%4|104 Nov. 29/104% Nov. 4/101 Jan. 13/106 Jan. 28 
Cons conv s f gold 5s__-.1935|J - J 45,000)} 88 Sale jj..-..- 87 4| 87 87%4| 86 Nov. 9] 88 Nov. 10) 85 Jan. 2) 89%Oct. 5 
Int Steam Pump Ist sf5s-1929/M- S| 101,000)/_.... -----//..--- ..--- 964% 9634] 9614 Nov. 22} 965 Nov. 5|| 9614 Nov. 22) 9654 Nov. 5 
Lackaw Steel Ist conv 5s_.1923/A - O 9,000)... _-. a ees 99 Sale | 981% Nov. 5} 995 Nov. 22/| 93 April 23) 99% Nov. 22 
N Y Air Brake Ist conv 6s 1928;|M-N; 144,000/110 1138 ||113% seie 113. 115 {1138 Nov. 24/116 Nov. 9/108 Mch. 25)116% Aug. 12 
Rwy Steel Springs Istsf5s1921|\J - J CAeasis eavetbesiek ancak 9734 98 97 Nov. 11} 973% Nov. 6!) 95% Feb. 25) 98 June 16 
Be ub I & S 1st & col tr 6s 1934;A - O 53, 98% .---- LOL: wooden 10134102 |101 Nov. 9/102 Nov. 29/98 Mch. 26)102 July 29 
on Bag & P ist 8 2 Se.-.139 OJ - J ki er er 95 97 e | 94144 Nov. 15) 97 Nov. 30) 91% April19} 98 July 12 
0 S Leather s f deb g 6s__-1913;|M-N 9,000/103  ...-.. 106 106%)105 --.... 106 Nov. 3/106 Nov. 3/)104% Feb. 4/106% Mc 4 
U S Realty & Imp deb g 5s 1924|J - J ,000)| 86 % _-.--- 90%{ Sale | 89 90 90 Nov. 19) 9034 Nov. 3]| 84% Jan. 8] 91%{ May 17 
U S Red & Ref Ist sfg6s_.1931|) - J ,000)| 89 | oe oe 93 9234 Nov. 8 9234 Nov. 8] 89 Jan 5} 95 5 ag 30 
U 8 Rubber 10-yrcoll tr6s _1918|\J - D} 238,000)|102% 102 %%|104 8 Sale |104% Sale {104 Nov. 26/1054 Nov. 102% Jan. 22/106 July 27 
U S Steel Corps f g fs Apr_1963/M - N|2,142,000)/|102% Sale ||105% Sale \105 Sale |10434 Nov. 26/105 % Nov. 102% Jan. 8)108% Aug. 9 
Registered ----~ pril 1963;M-N;  23,000/)102 Sale ||105 Sale |._.-. ----- 104% Nov. 22/105 % Nov. 102. Jan. 4/108% Aug. 10 
Va-Car Chem Ist 15-yr 5s.1923J -D} 237,000)|____. 94 97% Sale 7 96% Nov. 23) 97% Nov. 93% Jan. 8/100 June 8 
Westingh El & Mconsf5s1931|J - J} 168,000} 91 Sale || 95 Sale | 93% Sale | 93% Nov. 30) 95 ov. 1) 90% Jan. 6) 95% Oct.. 5 
Coal and Iron Bonds. 
Buff & Susq Is f 5s------- 1932|J -D 2,000}..... OO Bi cand 9 3 ees 9914 Nov. 8] 991% Nov 98 Feb. 9/100 May 24 
GE socccneestbanan . 6§S a ae Bee 94 97 94 ..¢, re a Se ga ese 96 Oct. 19) 97% June 16 
@ol Fuel & I Co e sf g5sl943;/F -A ek OF eee OO, «xsce 97 98 97 Nov. 16' 98% Nov. 4/94 Mch. 2)100% Jan. 20 
Convertible deb gold 5s_1911;)F - A} —_----|/_---- 87 F604 a 97 ¥j----- OP. divtics naciseluumens ween 87 July 12) 87% Feb. 10 
Fuel Co gen gold 6s._-1919|M-N; —_-----||/_.-.. .---- MOTTE neue WEE cee lliand adn coscsedebbusa. pubes 107 June 29|107 June 29 
Col Indus Ist coll tr 5s gu1934|/F - A} 500,000) 73% _---- 81 Sale | 83% 85 81 Nov. 1} 85 Nov 20)/| 71 Feb. 25) 85 Nov. 20 
Kan & HC &C list gug5s.1951\J - J) ------ _ ee Se ' -ekeau \ “sevebhoncecs “aadadéeloaeauc Lene eas ee eGeeeteae Unione a 
| Neer meg Soe: Con oo Pe sf5s 1saaly - : ee | Re, RE 88 }4]..--- POP nhsky Gipekebaeuae Chae 85 April 5| 89 May 14 
unday Creek gold 5s_.-.-- tl an Cad am iweb: nem ewids Seth Doi we rnacattebp had as as lotan So aOR eee te eben aan em 
Tenn er & er gen O8a 27771981 J-J 18,000}... -.. 11GB “Fewsce 1034%4/103 % -.._. 103. Nov. 3/103% Nov. 23/|101% Mch. 18/104 Sept.14 
Birm Div Ist cons 6s__..1917|/J - J FU.) Sen SOG > de .2e see euleus ee aaean 106 Nov. 5|106 Nov. 5/106 Nov. 5/108 April 8 
Tenn Div Ist g 6s_..Jan1917;/A-O; ------||_.--- 160 Bsns. OOF w= TOP Ml scie es adacuchvcadss shaeee 106% Jan. 18/109 July 22 
Sek Me 1 on sO ee eee | ee ee es ee ee Re ere sree ie 110 Jan. 11/110 Jan. 11 
De BarC & 1 Cogugé6s.1910\F - A} -__-__-- Se ee Sn at ee eee ee oe ere Sk CE CR Se ee eee eee 
Va Ir Coal & Coke Ist g 5s_1949'M- 8' 32,000! 94 9844!) 97 99% 99 Sale ' 98% Nov. 11' 99% Nov. 12/| 95 Jan. 26'100 Aug. 2 

















a On the basis of $5 to the £ sterling. 5 On the basis of four marks to one dollar. 
y Coupon on. 


paid. # Option sales. 


z Flat price. 


c lst instalment paid. d Full paid. 


e Second installment 








STOGKS—PRIOES AND SALES FOR NOVEMBER AND THE YEAR TO DATE. 


Prices are on basis of 100 share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. 


Option sales are disregarded 














SALES TO DEC. 1. | PRICES IN NOVEMBER. RANGE SINCE JAN.1. 
2 STOCKS. Price about || 
Sales in Since |\January 2,) 
oe \STOCKEXCHANGE.| Nov. | Jan. 1 1909. "| Nov. 1. | Nov. 30. | Lowest. | Highest. Lowest. Highest. 
| | 
Par.| Shares. | Shares. |Bid. Ask.|Bid. Ask. Sale Prices. | Sale Prices. 

Atchison Top &S re 106 303,919) 5,137,576 100% Sale 123% Sale |1185 Sale |x118 \4Nov. 301245 Nov. 1) 97% Jan. 131125% Oct. 2 
Preferred _..-_---- 1 9,78 '061/|101% Sale 10434 Sale |1043% Sale |104%% Nov. 30)105%% Nov. 3)100% Jan. 20/106% June 29 
Atlan Coast Line RR-..100 12,720 176,445)|110% Sale {138 Sale (133 Sale (133 Nov. 30:1389% Nov. 4/1074 Jan. 14\|143% Aug. 12 
Baltimore & Ohio... . ..100 45,910 1,542,461 111 Sale ||115% Sale {115 Sale |11434 Nov. 30/117% Nov. 3 — Feb. 23 1 aot 29 
Preferred --_------ 100 83 7,174|| 92 94 91 93 91 93 91 Nov. 23| 924% Nov. 5 Nov. 23 ril 27 
Brooklyn Rap Transit.100 92,257| 2,429,620)) 6734 Sale 75% Sale 77% Sale 74% Nov | 79 Nov. 26 67 Jan. 9 39% ae 7 
Buff Roch & Pitts. ...100 none 408) 80 94 95 10 95 ay Ce aera Masia eee reek hans 90 Jan. 16) 9934 July 27 
Preferred __.__----. _— peinnetet 300/|114 se See, See + OO Ta as ou Ps BOS EEE 130 June 29/133 July 27 
Buffalo & eoee 1  neane ae ee Se hc | eee se ate . ae See gle SES Se eS a Ba Pe 62 April15\a63 Mch. 16 
Ganadian Pacific------ 19,480 565,139)|177 Sele 1184% Sale {178 Sale (b175%Nov. 4 185 Nov. 1 ~ ch, 3/189%% Oct. 5 
IE on SS aldose 12,646 Ie Esa cea wage cn ca ane Bele ee as 3 ae 9 Nov 94% Nov. 16 Nov. 15} 94 Nov. 16 
Canada Southern----- 100 5,721), 65% Sale || 675% 6814] 68 72 68 Nov. 27 70% Nov. 15 60% Jan. 11) 70% Nov. 15 
Central of New Jersey.100 4,120 39,071/|229 Sale ||290° 300 |2305 Sale |290 Nov. 9|31634 Nov. 20/215 = 23|323 4% Sept. 18 
Chesapeake & Ohio_-..100} 194,695) 3,819,070|) 5734 Sale 88 4 Sale | 8534 Sale | 8514 Nov. 30) 895 Nov. 3) 55% Jan. 6) 90 Oct. 8 
—— iF Alton RR-.-.100 ; 157,075|| 6734 Sale Sale 6 Sale 64% Nov. 30! 69 Nov. 1)\257% Feb. 24) 74% April 1 
<i keueeed 100 5,8 70 74% 70 Se epee 70 Nov. 1} 70 Nov. 1 70 Nov. 1| 78 ch, 27 
Chic ate & Set. --2 56 231)}160 225 {i248 —...-. Bit mee ee a249 Nov. 5\a249 Nov. 5/a@200 April 26\a250 May 26 
Chic & East I i: senplitan  -oo 116 pS” ae Sept | ee ae ENS Men Eee eye Take EE ye Oe 
@hicago Great Western 100; _____- Se Sat 8a56 GONei ae. ke ck co eo hcoeok sex oe oo tous eens % July 28; 11% Jan. 2 
Certificates of deposit 26,075 FER icdeis ain ae f19% Sale |f1934 Sale |f19144 Nov. 1)f2144 Nov. 4|]| 2 8%Aug. 17/f2144 Nov. 4 
4% deb Certs of dep 100 60 700)| 58 65 60 66 59% 6144 Nov. 5| 64 Nov. 3] 6144 Nov. 5| 62 Sept. 21 
5%, preferred A.. ..100|  _____- a  , Oe Bec ee ee ee 23°° June 19| 37. Jan. 4 
Certificates of deposit 3,400  & || Res | 354| 33 35 32 Nov. 23) 35% Nov. 4] 27 Aug. 16) 35% Nov. 4 
4% preferred B__..-100} —-____-. ye BT rr ee ee e-em 4 June 28) 14%Jan. 2 
Certificates of deposit 6,050 et. ss oe 244% 2514|/f253% 2554|f24% Nov. 3/f26% Nov. 15] 7 pus: 16|/26% Nov. 15 
Chic mae & St Paul_..100} 150,460) 3,045,432))151 Sale ||1575 Sale {154 Sale |15314 Nov. 30/1594 Nov. 5|/141 Feb. 23 165 14 Sept. 18 
fax casino 100 5,47 134,031)}164% Sale (174 175 saare Sale |171% Nov. 30/175 Nov. 5)158}4 Mch. 15|7181 Aug. 16 
chicago é & North West_100 14,377 212,131'|184 Sale 187 190 |179 ‘Sale |17734 Nov. 29/190 Nov. 3//173% Feb. = 198% Aug. 18 
Preferred _..--.-... | Ree i, coraeee. Sa (eee .. Se ee ee © ae ore eos cw celutheoagstnewads 2208 Ne, 228 A 12 
Chic St Paul M & O...100 300 4,245)|157 160 155 165 /|150 160 /|155 Nov. 19|156 Nov. 191148 April 2S 167 Aug. 13 
Prenrree <a... 100 PRI Oe 2,257/|170 175 165 175 /|160 BM (5c space > owl eee oe ee ee a165 ay 7\a180 July 27 
Chic Term Trans RR--.100 900 3,500) 5 i | ars A ee 3 Nov. 16} 3 Nov.17]| 2 May 6) 4% Jan. 25 
prererea . .....-.- 100 Sat eee 100)| 12 Mis oe oh tere. ants as a eee 17% Jan. 11; 20 Jan. 25 
Chic Union IMC SE, wos] cawtustlecus. oho wullcs ome ake Ce. ot eas oe a ls 6 ae ee ee es 
Tr Co certfs dep, stmpd_ 700 32,460|}| 6% Sale 414 Sale 4% Sale 4 Nov. 4| 4% Nov. 1 4 July 6 7 Jan. 4 
Pref do do do 200 92,760)| 17% Sale 12% 8 12 11 Nov. 24} 11 Nov. 24/| 11 Nov. 24) 18% Jan. 27 
Clev La Chic & St L..100 5,800 92,371), 704% Sale || 7834 Sale | 74 Sale | 74 Nov. 30} 79% Nov. 68 Jan. 29| 79% Feb. 16 
= ae oa to W<a ges 1,480 tae: 010. ee, Se too ce nd ee wee Low ait gat bt we | Os . 22 
Clev lor & schnecpeeedee <wutwnl , . gam aie She Sikes ates Ae Owl ico ee oe chal. Awe kde bal od as <u aes eRe eee aot ae 
gave 2 Fis ais 00) <anan-| “sala [igang lag [cass cca 
eve i. a gees 25175 ..... 174% ____. TEE noc welng bilan Se SMRS LA 6am cm, ieee beel a@175 Feb. 15\a175 Feb. 15 
Colorado & Southern__100 8,495 152,294 5734 Sale 53% Sale 54% Sale 53% Nov. 1); 60 Nov. 5j/| 51. Oct. 23) 68% Jan. 8 
Ercond"preercd-—iag] ral) 127400) $84 aus | 48° “aEic| Sos Sule | 1884 NoV: 8) 8084 NOV: 30) FONE 3O 2] Bg IP} 

--- ’ ’ 2 8 ale Ov Ov an. a 
Cri wd Creek Central or aan casi —— aaa ba cte wee sia. i Piiags Wp se Beane TP m" RR EMP sent: weve 7 
palagere & Hudson 27100 14,650} 289,135/|181 Sale ||186 Sale |180%% Sale |z180 Nov. 30|189 Nov. 20/|1673{ Feb. 24/200 May 14 

Del Lack & Western.. 50 1,912 14,427||550 660 (||550 570 60 605 {560 Nov. 3/590 Nov. 19/535 Feb. 6/z680 Apul 
Denver & Rio Grande.100} 30,900) 1,202,110/) 40 Sale || 4834 Sale | 47 Sale | 46 Nov. 10| 4934 Nov. 1|| 37% Jan. 6) 54 April 20 
Preferred ___..---- 100 3,193} 193,909) 81 Sale || 85 Sale | 83% 85 8314 Nov. 8| 85 Nov. 1]| 79% Jan. 6) 90 Feb. 10 
Des Moines & Ft D_._.100 160 1,480)| 17 19 9 15 9 16 |a12% Nov. 20/a12% Nov. 20)/} 9 Oct. 25) 163 Jan. 12 
Detroit & Mackinac...100) -....- Ci usiktts chime sic 4c ‘kan okockeis dduncldaedeas aleve eee a40 Mch. 17\a40 ch. 17 
Preferred --..----- 100; ---.-.- (| ea Re we | I hate OS A RSet Ges 7% Mch.17| 95 April 22 
Detroit United Ry-...100 500 8,269) 54 584 || 66 70 60 6414| 5844 Nov. 12) 62% Nov. 11]| 56 Jan. 30) 71% Aug. 13 
DuluthSS & Atlantic. 100 1,795 53,127|| 1634 Sale 13 15 14% Sale | 144% Nov. 9] 1534 Nov. 16) 14% Nov. 9) 21 Jan. 165 
Preferred _..-..--- 100 1,165 51,396)| 314% Sale 27% 29 27% 30 2814 Nov. 10} 30% Nov. 16 Feb. 23) 364 Jan. 15 
ee 100! 72,300) 2,610,535)| 348% Sale || 3414 Sale | 3234 Sale | 32° Nov. 10| 343g Nov. 1|| 228 Mch.11| 39 June 7 
First preferred - ~~... 100} 10,670 70,905) 513% Sale || 4814 Sale 4634 Sale | 46 Nov. 10} 50 ov. 19]| 364% Mch. 11] 56% Aug. 9 
Second pref --.100 5,550 104,255); 39 40%|| 39%{ 41%) 38% Sale 388 Nov. 30) 41 Nov. 19]| 28% Mch. 11) 46 Aug. 7 
e & TerreH.. 50) ----.-- 400) 60 80 6 a SS Se ee Pe 60 July 17| 60 July 17 
o-------- OU) ------ 345|| 80 5 0 80 Se Ri pel es pea y 20| 85 Feb. 4 
Great Northern, pref..100) 106,372) 1,525,001||147%% Sale ||145%4 Sale |14154 Sale |1403{*Nov. 30|145% Nov. 8 ||136% Fen. 24/157 7% Aug. 12 
Iron ore properties... -- :750 57,222) 73 le 1 82 78% Sale | 77 %ENov. 30) 83% Nov. 5 a6 Mch. 12) 884% Aug. 12 
@ Ba & Wiebctis A. eee (RES ieadinp Otek oo. ee al. ek aoe June 3| 85 June 3 
Debt certificates B 1000 132 Ld ee pe att 14% Sale “13% Nov. 26 14% Nov. 12 $3 Nov. 26) 17 Jan. 4 
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DEC. 1909. | STOCKS—STOCK EXCHANGE RECORD 33 
|SALES TO DEC. 1. PRICES IN NOVEMBER. RANGE SINCE JAN. 1, 
STOCKS. | : Prive abou | 
N Y STOCK EXCHANGE | Sales in Since Jan. ' 
Nov. Jan. 1. 1000- | Nov. 1 Nov. 30. Lowest. Highest. Lowest. Highest. 
Par) Shares. Shares. |\\Bid. Ask. ser Ask.|Bid. Ask | Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Havana Electric Ry -..100 2,260 29,119] 40 Sale 76 82 84% Sale | 79 Nov. 15} 85 Nov. 29/| 39 Feb. 1| 85 Nov. 29 
eG: 2.455 nk SMO) ™. oeudes 3,248)| 85 ee Pee eee ee eee err Ae eee 83% Feb. 5| 90 Sept.16 
Hock Val, J PM &Corects 1,300 27, 530))_.... = |108 116 |108 119 |116 Nov. 4/120% Nov. 5] 97 May 3/126 Aug. 14 
Hocking Valle ont... 600 7,295) 91% leaa-- 90 90 % Sale 90 Nov. 3] 90% Nov. 5\| 88 Apiil 27) 94% one 11 
Illinois Central Spinco as 4,100) 395,314 148% Sale |148 Sale (146 Sale |146 Nov. 11/148%4 Nov. 8/137 Feb. 23)7162 -12 
Leased line 4% si5ck100 Pea Ries, i ee | ae QO UE a nls shades Came Hee eke eae ae 9914 Mch, 29/2100 Me 31 
Interb-Met, vot trctfs.100! 615,607; 1,784,338) 7% Sale 19% Sale 22% Sale 18% Nov. 6} 24% Nov. 16) 11% Mch, 23) 241% Nov. 16 
Preferred _.....---- 100; 221,530) 1,893,961)| 46% Sale || 5014 Sale 54% Sale 4914 Nov. 6] 574% Nov. 16)| 36% Mch. 23) 57% Nov. 16 
Iowa Central__...--.-- 100 2,990 191,850)} 31% Sale || 29 Sale 274% 27%) 263% Nov. 27] 2934 Nov. 4 =. 34 Nov. 27| 36 April 15 
oe 100 6,325 152,560)| 5644 Sale | 5214 Sale 48% Sale 485% Nov. 30} 52% Nov. 1 Sept. 9| 62 April 15 
Kan & Mich receipts. _100 50 1,780)| 52 55 || 35 40 53 |a57 Nov.12|a57 Nov. 12 May 28) 61 July 9 
KCFtS & M tr ctfs, pref 939 10,583)| 74 76 || 80% Sale | 78 80 80 Nov. 29} 8034 Nov. 1 73% Feb. 2\z82 Sept.16 
Kansas City Southern_100| 49,655) 1,104,118|| 40% Sale || 445% Sale | 4234 Sale | 4234 Nov. 30] 45% Nov. 19)| 37 b. 23 4 Aug. 18 
Pre ferred, Li atlas aidh al 100 ,620 27,030), 71 Sale | 69 71 70% 71 70 Nov. 4| 72% Nov. 19)| 67% Feb: 24| 75% Aug. 18 
— & Des Moines.100, 5,010 7,172 7 9 | 6 9 s 10 7% Nov. 16] 1134 Nov. 19]| 5 Mch. 24 1134 Nov. 19 
win stile inh « 400 1,842)| 30 35 || 38 42 43 48 43 Nov. 19) 45 Nov.19/a25 Feb 4) 45 Nov. 19 
Lake oe & Wesees 100) 1,300 17,145] 24 Sale || 22 25 22 24 21% Nov. 4| 24% Nov. 4) 19% Feb. 25) 29% Aug. 2 
Preferred . . .....--<< 900 17,563)| 52 55 || 52 58 50 57 55% Nov. 19} 58% Nov. 19]| 48 Jan. 23) 64% June 14 
Lake pocre & Mich So.100)| ------ 1241270 ..... 0G 400 . 3OR0 | BO deck kk. ee ee do a300 May 12/320 May 
Long Island -- -.--..-- 50 2 34,420)a55 Sale || 64 68 64 = 64 Nov. 30) 64% Nov. 24) 59 Jan. 4) 71% May 24 
Lo ville. H Nashville. 100 31,710 381,455)|126% Sale (154% Sale |150 149 &% Nov. 30|155 Nov. 65/7121 Jan. 29|162% Aug. 12 
Manhattan Railway -.-.100 1,845 27,311//153 Sale 141 143 /|139% Sale 13914 Nov. 30|142%{ Nov. 4139% Nov. 30153% Jan. 4 
Metropolitan —~ weet 1,516 12,430)| 36 43 || 20 25 21 24 23 Nov. 20] 27% Nov. 13/18 July 2) 42 Jan. §& 
Michigan Central - .._- 100: wteded poo BO ON ee eS Ree ee ee ae Pe ae a150 April 28/2150 April 28 
Minneap & St Doula. 27100 5,175 85,172|| 55% Sale || 54% Sale 52 Sale 51 Nov. 30} 54% Nov. 1) 51 Sept.16| 65 Jan. 8 
Preferred ........-- 100) i cead=s 6,000)} 87 91 | 88 83 90 ee ag wide aide Sata ae 81 Mch.10| 90 Jan. 8 
MStP&SSteM --.-..100 5,910 192,945)|132% Sale (137. 139. |133% Sale 133 Nov. 23/1374 Nov. 3)132% Jan. 2)149% Jan. 8 
i 100 665 20,821/|152 Sale 154% Sale |150 154 (15214 Nov. 16/1544 Nov. 1147 April 17\/1644% Aug. 9 
Leased line certificates __ 1,370 era | 89% 91 89% ew! %l 90 Nov. 22) 90O%Nov. 5] 89 July 22) 92 Sept.17 
Mo Kansas & Texas...100; 314,810) 2,761,725) 42% 7 | 47% Sale | 47 Sale | 46% Nov. 6) 50% Nov. 19]| 3544 Feb. 23) 504% Oct. 18 
Preserres... .........<< 100 3 83, 73 74 741%4| 73% Sale | 73% Nov. 30} 75% Nov. 17|| 71 Feb. 23) 78% Oct. 18 
Missouri Pacific ...-.-- 100; 92,560 988,718]| 67% Sale iH 69 Sale | 69 Sale | 68% Nov. 24| 7334 Nov. 16) 65 Feb. 24)°77% Aug. 
Mo & Essex__..... ees 33 Bee ee a ee ae 182% June 10/185 May 27 
Nash Chatt & St Louis_100 1,175 5,375 iis” 125° 135 Sale |134 138 |135 Nov. 1|136 Nov. 19 12214 Jan 5|139 4% Aug. 12 
Nat Rys of Mex a. 1,400 , 5... Sa | 56 58 55% Sale | 55% Nov. 26) 56 Nov. 16)| 44% April 5| 61 Sept. 16 
Second pref__...... 100 13,550 . ft, eee | 225% Sale 21% Sale 21% Nov. 22| 22% Nov. 1) 21% Nov. 22) 265 May 22 
N Y Cent & Hud Riv_.100| 205,240) 3,795,353)|127 Sale 13518 Sale |126% Sale |125% Nov. 30/137 % Nov. 11/120 Feb. 24147 Aug. 17 
Y Chicago & St L_-. 6,6 44,520)| 56% Sale | 57. Sale 60 65 57 Nov. 1| 69 Nov. 20) 484% Mch. 15) 69 - Nov. 20 
First preferred -_---- See ae fe pe ee ee | ep Oe See ae 100 Feb. 20/a102% Oct. 7 
Second preferred -___1 1,300 6,500) 84 88 | 88 Sale 92 96 88 Nov 1} 95 Nov. 26) 76% April 6) 95 ov. 26 
‘“NYNH& Hartford --100, 7,181 58,591/1162 Sale 164% Sale [155 Sale (D154 Nov. 13)166 Nov. 10154 Nov. 13/1743 June 14 
a Ses Ee a eae 105,489 TO Si iitelak ocean Oe ak neal oaeae.-albe an 5% Nov. 8| 6% Nov. 4/) 54 Nov. 8 Nov. 4 
ntario & West -i00) 25,110 757,195), 47 Sale | 46% Sale 45% Sale 45 34 Nov. 30] 48% Nov. 18|| 4244 Feb. 24) 555 June 12 
Nortolk & Western 199 19,350} 627,070) 86 Sale | 955% Sale |291% Sale [291 Nov. 30} 96% Nov. 19|| 844% Jan. 6) 97 Oct. 15 
Pref aoe tment) _.100 2 6,180) 8544 88%) 89 pe Se ae 894% Nov. 4| 895% Nov. 11|| 85% Mch. 26) 92% July 28 
Nor Ohio Re em Dita: ols ened ee ee eRe Pg aya ETT pe GS 23% April 5) 30 Aug. 18 
Northern Pacific. -._-.__ 100| 108,510) 2,459,725)/143% Sale 148 % Sale |143% Sale |142% Nov. 30.149% Nov. 65)/|133%4 Feb. 24/1594% Aug. 12 
Pacific Coast Co_.___- 100 18,410)) 85 86 (107 110 |104 110 |a105 Nov.154105 Nov. 15] 76 Mch. 3 13h y 2s 7 
First preferred __._- a. oacabe 1,073)| 90 1 1102 110 [103 5REIS > y-u2y... ----|---------- ~~ 985 July 211105 Aug. 21 
Second passetred ... . . 129 260 2,579)| 85 9 1107. 115 |104 110 (|105%% Nov. 13/109 Nov. 17 - 29/111 Oct. 7 
Pennsylvania ____.__- 50; 580,803) 4,552,969)/132% Sale 148% Sale |130% Sale jc1293Z4 Nov. 30|149% Nov. 1)|126%% Feb. 23/1511 Sept. 29 
NG oxi Kuda dine o | 235,233] '235.233i|__... .....||. DMR ane 7% Nov. 10| 8% Nov. 4] 7% Nov. 10| 88 Nov. 4 
a & i 100 5,731 28 | 25% 28 | 24 Sale | 24 Nov. 30) 26 Nov. 19|| 2334 Feb. 18| 27, June 5 
Phila Rapid Transit Ferra 1 MES = sin ia hb SNE OPE Br BR oe a eA cir ee ES 2 Jan. 6) 53% Jan. 7 
Pitts Cin "Chic & St L..100 8,100} 100,387)| 87 88 | 95 Sale | 94% 95 9414 Nov. 29) 96% Nov. 4] 8644 Jan. 5 96% Oet. 7 
Preferred ________-_- 100 200 2,810)104 109 | 115 Sale |105 115 |115 Nov. 1/115 Nov. 1104 Feb. 10:116% Sept. 21 
Pitts Ft Wayne & Chic.100) -----_- 345)|174% ____. 174% --.-- | Re MAA SET CORSE ||a173}4 Mch.26\a175 April 13 
RR Securities, Ser A_ 1000) 2,035)| 89 | See “ie 90 Nov. 4a90 Nov. 4/a88% Jan. 22\a9314 May 18 
Reading Company ___- 60 2,640, 490 27 ,326,615)143 Sale |162% Sale |167 Sale |16034 Nov. 11/172% Nov. 26/118 Feb. 23/173 % Sept. 21 
First preferred ____. 1,000 23 ,345)| 90 93 90 94 90144 92%) 91% Nov. 22! 9234 Nov. 24/| 89 Mch. 22; 96 Aug 
Second preferred - - __ 50, 2" 550 34,090)| 94 95 | 96 100 98 101 96 Nov. 4|101% Nov. 22) 90. Feb. 1/10434 May 13 
Rock Island Co__-__-._- 100) 265,330| 3,949,426] 25 Sale | 40% Sale | 39% Sale | 381% Nov. 24] 4144 Nov. 3)| 20% Feb. 24 Aug. 
Preferred ___....._- 100) 2,400! 1,450,337|| 6144 Sale | 7934 Sale | 84% Sale | 7634 Nov. 23) 8444 Nov. 29]| 57% Feb. 24) 841% Nov. 29 
Rome Watert’n &Ogd_100|  __-_-__- 1951243 ____- 124% ___.- OE REI eR Ae Say ellis PL ae se pe ja125 Mch. 13/126 Jan. 22 
Rutland, preferred_._.100) —_.__- 1,447 34 || 30 40 30 RE, Rig Eee S SBR Me. Se ae a28 Mch. 15) 38% June 5 
St Joseph & Grand Isi.100) ~ 2,375 BE. cniswous (15 16 | 20 Sale | i6 Nov. 5| 21. Nov.26|15 May 5) 21 Nov. 26 
First preferred ----- 100 700 OS) @epeame (48 54 | 56 58 | 53 Nov. 5] 59 Nov. 6] 49% Mch. 11 59 Nov. 6 
Second preferred .__100 1,517 i (eansgae | 29 31 38 42 31 Nov. 5; 41 Nov.11]) 29. Mch.11 Nov. 11 
stLasr, at Deel --« 398 2,070 18,720)| 67 70 || 70 Sale | 69% Sale | 69 Nov. 29) 714% Nov. 15 as Mch, 29 73 July 15 
preferred 100 24,085 250,392)| 42 Sale 57 % Sale 55% Sale 54 Nov. 23} 58% Nov. 3 Feb. 23) 6034 Sept. 16 
C& E _ 7 5 |) RS ipa Beinn 140 175 (155 180 |--.-- ES ee eS ET ne 
New 4% stock tretfs.| _____- 666 64 67 || 62 6634| 63 teen ha eh 6 Mon en 6244 April 19| 70 April 23 
St Louis Southwest ___100 89,220 323,587]; 234% 24 | 28% Sale 33% Sale 2834 Nov. 1) 34% Nov. 26 4% Feb. 25) 344% Nov. 26 
Preferred __.._..___ 100 34,925 253,470) 54 Sale |_ 67 8 74 Sale | 67% Nov. 10 74% Nov. 27|| 47% Jan. 6) 74% Nov. 27 
Southern Pacific Co__.100| 387,325) 9,185,089||121 Sale |1295% Sale (128% Sale 27 ov. 30/130% Nov. 5)/1145¢ Feb. 24:13944 Aug. 16 
Southern vot tr ctfs_k_100) 173,080) 1,510,269)| 27 Sale 31% Sale | 305 Sale | 30. Nov. 10) 325 Nov. Ye 22- Feb. 24; 34 Aug. 12 
ferred do do __100 18,12 298 ,642)| 62% Sale | 70 Sale 68 Sale 67% Nov. 30} 714% Nov. 18]| 60 Jan. 5 36% a. 4 
M oD shock canes certs _ 100 | Speier eialiiee | 84% 90 84% 90 86% Nov. 6| 864% Nov. 6] 82 Jan. 18 
Texas & Pacific_______ 100 28,700 797,490) 3644 Sale || 35% Sale 3334 Sale 33% Nov. 30| 36% Nov. 16) 30 Feb. 24 rae A 3 
Third y Peco ‘a Y).-100| 38,075) 690,523)| 39 Sale ja20 Sale | 1834 Sale | 1844 Nov. 10] 21% Nov. 12) 16 July 2 Jan. 18 
Toledo Peoria & West_100) -.-.--| _____- ame a ee Ok aoe a ea te eT 
Toledo Rys & Light ___ 100 100 22,4 15 Sale 8% 10 8 9%4| 83 Nov.11|] 834 Nov. 11) 7 May 12) 15% Jan. 2 
Toledo St Louis & W- ~108 13,200} 252,820) 49% Sale || 5334 Sale | 5344 Sale | 53 Nov. 22] 544% Nov. 3)| 43. Feb. 26) 547% Oct. 19 
Preferred -_ ..._...- ,400 215,004] 7144 Sale 7036 Sale 68 69 68% Nov. 24| 71% Nov 64% Feb. 24 7447 Jan. 4 
Twin ity Rapid Tran_ 100 3,140 52,72 | 97 Sale 108 Sale |109%4 Sale {108 Nov. 1|110% Nov. 29]| 97 Jan. 2/1113 Oct. 2 
Preferred __....____ 100 200 80)}120 150 140 145 |140 14434|14434 Nov. 16)145 Nov. 23/125 May 14/145 Nov. 23 
Union Pacific _.______ 100) 1,138,025)20,505,448)|184% Sale ||2021% Sale |200% Sale |199\% Nov. 10)205 Nov. 19/1724 Feb. 24:219 Aug. 1 
__, . Serer 00 ‘ 88,2021 95% 9634| 10314 Sale [10144 Sale |10114 Nov. 30]104% Nov. 5\t94 Mch. 1/118% Aug. 16 
Onit nye Inv of S F___100 4,850 34,118]| 36 42 Sale | 40 Sale Nov. 30| 44. Nov. 5|| 30. Feb. 25) 47° Sept.14 
rrr 100 6,800 63,990)| 55 5734|| 72% Sale 70 724%; 70% Nov. 29| 7434 Nov. 3) 5034 Feb. 25) 77 Sept.14 
Vandalia ttiewininghnis a waste See te Tie ee Sepa. A tgs Tats year 8434 Jan. 22\a89% June 2 
ODOM 2. 0622 nccnes 100| 40,683) 440,652)| 1934 Sale || 2014 Sale | 20% Sale | 1934 Nov. 11] 2134 Nov. 24], 15 Feb. 23) 243¢ June 15 
Preferred --_....__- 1 202,628] 2,336,479]| 50 Sale || 52% Sale | 5434 Sale | 504 Nov. 10] 57 Nov. 24) 41 Feb. 23) 613g June 15 
West Maryland receipts 50 15,300 27,005) 21 Sale ||f32 Sale f31i¢ Sale |f3114 Nov. 30/f35% Nov. 5jje21 Oct. 9\f35% Nov. 5 
Wheeling & Lake Ei - 100 630 63,275)| 12% Sale 8% 10 8 Sale 8 Nov. 26} 9% Nov. 5) 5 July 13) 12% Jan. 4 
First preferred _____ 100 450 26,425)| 24 25%'|| 18% Sale 16 18 18% Nov. 1} 18% Nov. 5] 15  Sept.29| 25% Jan. 8 
Second preferred ____ 100 500 27 ,479)| 13 14%)|| 9 10%] 9 10 9%Nov. 8} 10 Nov. 29]) 6% July 13) 15 Jan. 8 
Wisconsin Central ____100 3,300} 381,415) 38% Sale || 48% Sale | 50 Sale | 48% Nov. 1] 51 Nov. 5j]| 35% Jan. 6) 63% April 20 
Preferred -____._._. a wombs Se Ae OE Be oe SG Gsluc oes cacol-<béno sduekbanwen ance 6944 Jan. 6) 90 ay 19 
Preferred trust rects _..| __--_- OE, Wen ic oncda Dies 2.2.0 oude dc, ksh~c came cat cuule. eee 8634 Mch. 31) 91% May 25 
Industria: & Miscellaneous 
ages Express__-_._- 100 70 708/187 200 |\234 —..-- 238 300 |a234 Nov. 12/4250 Nov. 20/190 Jan. 20/4250 Nov. 20 
ganas 25 600 2,800)... _____||_..__ "-777]_.___ “____| $2 Nov. 16] $334 Nov. 18] $2__ Feb. 17| $31 Nov. 18 
Allis-Chalmers id acini 100; 21,120 144,237|| 153% Sale 15% Sale | 15%Sale | 15 Nov. 22} 164% Nov. 17|| 12% Feb. 24) 16% Aug. 3 
oo tits ww 100} 46,683) 240,274) 50 Sale 2% Sale | 53. Sale | 524% Nov. 1] 57% Nov. 17]| 38 Feb. 24) 571% Nov. 17 
auslgumesed Copper .100/2,450,255| 8,545,786] 844% Sale || 8614 Sale | 85% Sale | 8354 Nov. 29] 96% Nov. 19]| 65 ‘Feb. 26| 961% Nov. 19 
Amer so Chem ___100 9,30 166,975) 34 Sale 46% Sale 47 Sale 4634 Nov. 1] 49% Nov. 5] 334%Jan. 5) 50 Aug. 12 
eoencccece 3 3,391]) 90 96 ||101% 102 ol _...-|101% Nov. 17|102 Nov. 15) 954% Jan. 18)103 Aug. 4 
annie t Beet Sugar __100 50,290) 1,324,205]| 22% Sale 47% Sale 4444 = 43% Nov. 30} 49% Nov. 5i| 20% Jan. 13) 49% Aug. 2 
_., eens 100 5 16,964) 76 82 95 974] ----- 93 Nov 96 Nov. 3/82 Jan. 7;| 98 Oct. 4 
American Can________ 100} 179,750 671,19 9 Sale 12 Sale | 13% Sele 12 Nov. 1} 15% Nov. 18] 7% Feb. 23) 15% Nov. 18 
an ibis con's 100} 44,475) 376,486) 73% Sale || 82% Sale | 83% Sale | 824% Nov. 3] 85% Nov. 20) 714% Feb. 23) 86 June 4 
ane Yet & whimeachen 89,525 917,462)| 50% Sale 74% Sale 70% Sale 6934 Nov. 30 7616 Nov. 4|| 4444 Feb. 24) 7614 Nov. 4 
ST eee 1,670 30, 110 Sale 119% Sale [118 12034/119 Nov. 29)120 Nov. 4/107% Feb. 23/123 ‘Aug. il 
Mittin  coneadl< gitie wae BO penis eee: 146: OO. 16RD. od nee OE ce DER ed Oe oe tin woe lake nae oak 
American Cotton Oi1_..100| 75,150) 889,115 43 Sale 77 Sale | 655 Sale |265 Nov. 30} 79144 Nov. 5] 42% Jan. 5) 7914 Nov. 5 
RE ea eae 898 Ys 96% 98 106 108 |105 Sale |103 Nov. 16/1074 Nov. 3) 98 Jan. 710744 Nov. 3 
Amer — Telegraph..100| _____- 2 2 oe Oe. Oe. Me. Boe te ee a20. Aug. 16/a20%% Aug. 16 
can Express _._ 1,767 5,256a208%Sale ||230 250 (|247 265 |a240 Nov.-11|a270 Nov. 22\a205 Feb. 5/a270 Nov. 22 
Amer Hide & Leather_100 6,630} 108,40 7% Sale 8% Sale 8% Sale 84% Nov. 1] 9% Nov. 9j| 6% Feb. 25) 10 Sept. 3 
wo sen-ee-e 100} 23,385)  260,903]| 36% Sale 45\% Sale | 4314 Sale | 43144 Nov. 30] 4934 Nov. 9j| 34. Feb. 24) 51% Aug. 3 
Amer Ice Securities...100} 17,250} _644,437|| 233% Sale || 2514 Sale | 26 ale | 24% Nov. 13} 28%4 Nov. 20 18% Jan. 8| 42% April 13 
can Linseed wont 8,050 142,67 as 14%|} 15% Sale | 14 15 15 Nov. 22] 16% Nov. 13 Feb. 25) 20 June 14 
ooonee-ene 3,310} 122,72 34 40 43 | 38% Sale | 38% Nov. 30] 43% Nov. 3 25 Jan. 12) 4784 June 14 
—_ Locomotive. 100 40,433 536,330 aH Sale 62% Sale | 593% Sale | 59% Nov. 30] 643% Nov. 3) 49 Feb. 23) 694% Aug. 4 
2-5 ------ 1,477 25,357 114 Cale 115% 1164/1114 115 |114 Nov. 23]/116 Nov 4 10914 Feb. 24/122 Aug. 4 
American Mait Corp=221 00} 3,200) 64,639 6 7% Sale | 634¢Sale | 6 Nov. 26] 8% Nov. 5) 6 Nov. 26) 1134 June 1 
ls Win aie ons wiles 9,855' 147,663 42 as 493% Sale ' 39 Sale 38 Nov. 30 50% Nov. 5° 38 Nov. 30' 59 Sept. 20 































































































34 STOCKS—S 
—— Pi] 
S-STOCK EXCHANGE RECORD (VoL. LXXxIx. 
STOCKS. SALES TO DEC. 1 
- 1. PRICES IN NOVEMBE 
N Y.STOCK EXCHANGE | Sales in| Since || Jan 2” = nc bbe 
Nov. Jan. 1 1909. Nov. 1 Nov. 30. Lowest. Highest Lowest Highest 
Par| Shares Shares. |\Bid Ask.||Bi } 
Am Smelt Sec, pref B__100 . : . sk.||Bid. Ask |Bid. Ask, : A 
amet foe eat?) aot Stl «of 409 enh Be | SBN ot ic at | 4 er 8,98, Rar: 2] #9, Hes. ttn G: 
areteterred .--------- 100| 19665] °"186,700|101" Sale 110% Sale |110” Sale [109% Nov, 30llia% Nov, 20/101 Jan: -ail6% Aug. -6 
tere i ~ re fea 50 300 |270%4 Nov. . ug. 16 
MEPS vaca] an f8) Set Svc Slt, 8, GE” a a 
American Sugar Refin-100| 81,574| 379,413/|131 S$ ae ov. 30| 6634 Nov. 19] 34% Feb. 24] 663 
ey ale ||132° 133 |118%4 Sale 1153 4 : eb. 24) 66% Nov. 19 
acbreferted, mew.-..-100| 5,196} 22.213)129 130 126 128 [11844 Sale 118° Nov, isis Nov. 1ijiis’* Nov. isisi> Aceli -8 
Ne ee ee -100) oo, Cocl 1,208: 300115736 Sal 75 85 | 80 85 | 83  Nov.i7| 85 Nov.i7| 75 Feb. 2 35. sone ss 
Amer Tob (new), pref_100| 11,178} 124,719 178 Cee tote Gets | asad Bale 1 00th fee’ aeliat Nov. 20128 Feb: -1|14544 Sept. 28 
Aerie roee .....-t 3'600| 102/032] 90% Sale || 36% Sale | 338% Sale | 396¢ Nov. 22| 3034 Nov. 20) 9034 Feb: 24|104"° May’ 10 
err ill i a a lal < *. . 3 a 
wae eae 88M 383] oll BS bbye SM [OGRE SNE (AShag SNS LENE NSY: 20)10854 Nov. 4] 69% Jan: _6)107% June 14 
Assoc Merch ist pref. -100 pape a2ti ones Se: ose og 7% Sale |$4634 Nov. 29'$54% Nov. 19 ta aap 26/$54 4 Nov. 19 
a eee i Sa Te Kno ae: Se ESS et ee Sena ee ee 1 2/114 J 25 
Shes “Vinlag seat S01 ~"a00| «70 gaGl| a3 3% 83% aie 83% 4 SS a Pe D abe 
Bera isu] ag SS fet) Bc ook) G3 oak $B ds] SBN Nev) ENF Ge Oa) RS eH) Bs 
ST ale ae 2'700| 46,1051 50-53. ‘|| ‘61 nov: Nov. 5|| 18% Mch. 9) 36 
Brooklyn Union Gas_-_100 2,840 29'229'|147 65 | 67 68/4) 67 Nov. 15) 69 Nov. 47 Feb. 4 ) og 7. 
Bronswick Dock & C 1.100 pM pe 148 |143 Sale |140 146 /141%% Nov. 10:146% Nov ae 118 Pt - 24) 69 6 Sept. 10 
——....... 100 3. 500 58°645 ee Sale |} 17 Sale | 15% 18 17. Nov. 1] 18% Nov. 6) 13 ony 13)" 31% Oct. , 
Gentral Leather _..... 100 125'875 1 331'619 rte Sale 33 34 34% 36 32 Nov. 6| 37 4 aw 13|| 232 aor 13 Oct 4 
ww hon ‘papitata 1 5, 331, Sale || 46 Sale | 455% Sale | 44% Nov. i % Jan. 2 Nov. 13 
Cent & So Amer Teleg. i 5 127 wea * +44 % Sale 109 Sale |108 Sale 108" Nov. 30 10914 es. 3 90.34 Apri B13 oe 
Comrade Feet & iron. .288 266,565| 1,393,595|| 40% Sale || 47 Sale | 4834 Sale _| 47. Nov. 1| 523% Nov. «2la105* Jan. 18)a115 June 9 
‘RE 4 %% 4 
Gol & Hock Coal & Troa109 oir020] 4-320] 56, 75 |i110, Sale [112,116 {110 Nov. 1|115°° Nov. 20] 67. Meh. sollis’” Now op 
Comstock Tunnel... 0,980] 411,531)| 25% Sale || 80% Sale | 853 Sale | 787 Nov. 8| 884 Nov. 19] 21% Feb. 23| 8834 Nov. 19 
st income 4s_....---- s sOUU}|..--. -----||----- -----|----- ----- 9c. Nov. 1 Ay . 4 v. 
Cee cas EF -iBe 156 808] ISR seeaata Skis “Niaaiz Sais “11275¢ Sale cia RST i 7], oc, ets 385 Ee Gee Ge ee 28 
Consolidation “Rei 108 Ni eax saseeell ° - edieeondll ++ Li degeall wmtasic snisieteid 18114 Nov. 24|1144 Feb: 'al105% Jen. 4 
rn Products Refin._100 645 200) SO. =----|400 -----/100  -----|----_. -.~.--|_- . , 
pad 100) 27.645] gor 20s] 1706 Sale| 22, Sale“ 214 Sale| BA} Nov. go) 28} Nov. 13) 1645 Feb: 34] 26% June °2 
CPM RE 100 32] 5°293| 45 | 84% 4 Nov. 23| 8614 Nov. 12|| 73% Feb. 
Distillers’ ? Secur Corp--100} 10,525} 266,4 0 5 5724 63 0 Nov. 3] 62. Nov. 4/| 4 eb. 24) 934 June 1 
E I du Pont Pow pref_ 100 525] 266,424) 3734 Sale || 3774 Sale | 35% Sale | 35% N % Nov. Bc Pen, onl ahSetee oe 
Federal Min & Spelt. 100 eo ate “3552 ~ga--|| 8774 90 | 88 Sale de Nov. 6! 88° Nov. 23) 87 tf Nov. 6 88.7 Nov. 23 
pa 100} 2,930] + —-23,512/| 81 Sale || 89 ale | 82. Nov. 15| 88 Nov. 30] 55 Mch. 
! 5s r. 15) : ich. 2) 954M 
vi peered aaa alent: ee ae ee 4° Aug. 11 
General Chemical _-- -- 100| ~~ 200 oan = Ee Res: Bens PORE tsiecett REE -+---- ae ors July 12 
Preferred --__--.---- 1,000 5'722| 98 SS Sees ae 93 Nov. i7| 93. Nov. i7|61__ Jan. b> eee 
General Electric. - --- 19°335| 2431070187 159 | 164.” Sale 105" Sale |104 Nov. 18/10634 Nov. 17] 9834 Jan. 6108 Aug: 5 
goers ec ace tes “Pees “Secelin t, ['s, Sk |se™ fae [Beis Kor: sateen por: Pee pen. SRE Roe 
e Mining_- 1,691 5,823) 88 is Nov. 10/104%4 Nov. 26|/ 91 Mch 
Horn Sil 5,823) 94 85 88 Oe. 7 4 fs ch. 12)110 Jan. 4 
in reoll-Rea R. ssapae 1 LA gnet denne | 700, Sale |...-. 2-222 73% Nov. 29) 864 Nov. 4] 7314 Nov. 29) 9444 April 20 
oe ee eee eersee.  Socee SB ----- E. Sepeees re c. Nov. 4 70c. Feb. 5/$1.60 April 17 
Internat Harvester....100| 20.848! 115.820 | 87. .---- nee + ieee: came earns memaneo goate, > hase ty IT, hc sited ide wen 
Saw ’ 15,820) 6534 Sale (1105 Sale |1043 Sale |10214 Nov. 30111214 Nov. 20)| 62. Jan. 30/11 
EE 3% Sale |1021% Nov. 30) , sist@ic Mina o0 
Int Mer ‘ar pa a gattes $0:099) 8 Sale 12446 125 122 Sale 122" Nov. 22, 12614 ney: 20 103 jan. 30 112% Nov. 20 
ee Hee: "ips 2 8 ale 7 yr, 5 ‘4 , . : 
rae pas---100] $2044) 370.7341 263 Sale| 2274 sale] 24° Sale | 243 Nov. 9) 2574 Nov’ 28, ASM July 9] 2744 Jan. 2 
Fee SP ere ale 14 Nov P 
tniernatign - poarer 77100] _ 8-210) 103,936 56 57 a62 Sale 50° 60 | 58 Nov 13 eo Nov: ig 473 Meh. 18 6036 Aue. 3 
nternat Steam Pump 100) 32,900 599) ee ees ee < ae : a 
ferred... p- 100} 32,900/ 371.622) 40, Sale || 5034 Sale | 49 ~ Sale | 4834 Nov. 30 5434 wing ial] 82 yg HR. 22} 30, fan; 23 
Laclede Gas (St. Louis) ~ | 102'355 105 °65 5}, 844% Sale || 90 Sale | 89 Sale | 88% Nov. 29) 9014 N 28 ice: selon il sent. ao 
ulated... ’ 5 ee ast, Sie ae 10454 Sale |109}4 Sale |1044 Nov. 1 11044 Nov oii, bg 30} 91% Sept. 20 
Mackay Cor Companies “27100 22,500! 121 310) 4 ? "9177 ie * at i if ie 92 ag iH ee sl i: 
peal Ey ake ’ ye | ale al ie.” Sm ne 
Manfiatian, Beach Co- 100 seus = 873) 683% 705%|| 75% Sale | 76 Sale 73 Nov 3 Boos. Nov. 18 3 70 Jan. 21) 954 Nov. 18 
land Coal, pref. 100 bheovwans . «i ~QQ@eeiiinbeases seonao 3 6 3 6 ie ”% NOV. 19 69 Jan. Qa 77% Nov. 19 
Natio onal See |... 100 “4358 Res 75 s-2--|,62 70.) 50 70 RE AE Ee IGE MARR OO ES: Jan. 13) 5% June 29 
Se 305 Saahite ie a wel Ge ie’ a 117 Nov. 20) 96% Jan. 2/120" ‘Sept. 27 
Nat qe & Stamp. 100 11,350} 125,155) lab 420. ete i Ae 130% a 24 Nov. 30:124% Nov. 24/118 % pry 7 ise oor: { 
Sera 10 6'554| 82 | 21% Si e 20% Nov. 10) 23 * Nov. 20) 12% Feb. 2 
National Lead. 100| 57,500} 84 | 94° 97 | 95 a9414 Nov aoe aS meee 2 
EPR AS : 8'454|| 77% Sale || 887 6 Nov.11a97 Nov. 23 Jan. 5) 99 
as hws wn 00 1,335 4 ale || 88% Sale | 87 Sale | 8644 Nov. 30} 91 N “5 Sent. 3 
New Centrai Coal. __-_ 2 a 1,391||105% 107/111. Sale |110% Sale [110% } ; a oe 5234 eee te, fee te 
ae fae oe Eee. - 100) 10,530, 54,013/ 87 93 || 9034 Sale | 9134 Sale | 9014 Nov. i) 9714 Nov. 5% Jan. 15] 53 Sept. 3 
—” iepiabagtaaeaaty 100 297 370677 34 | 36 45 | 36 40 | 35. Nov. 15| 35 a 80 io Aa See Ba’ op 
ec uncncecdk taei 7500l serait si” 80 | 78 81 | 78 (81 | 80% Nov. 29| 81 Nov. 18| 75 ce aa ates See 30 
ag hy oe page 100 340 16°194 *: ~~ | 79% ay iu Sale | 77 Nov. 30; 80% Now. 18|| 72 Jan. 13 375 aa rr) 
c Ma 100 16 4 3 2% : ‘ 
Fame Ne vane 10) Sls) “Hae ese | A cl A eee | 0 A 8 Nae fg) ea ee fa a ar 
RC os so ean? "2 "2-2" @ Sale 8 al 45% - 19) : , 
mt Ee 100 ae 400 ms a2 i cane ee | 9912 Sale | 98 es $574 aes: +S 5246 pet. 19) 4534 Nov. 10) 64% Oct. 4 
Phelps, Dodge & Co-.100 besa AS ee ee Oe ee ee 10 11644 Nov. 1 101 Jan: 13/120 yey 16 
sburgh Coal of N J 2 19 ~25 -----| S000 --_-_- " See Rees : “ E 
Preferred__________ 100 py te ss P-y 3801 12% 1334) | 4 Sale 26 \& Sale 22 Nav. il "3932 N ----- 9 tty aoe 11)4235 July 22 
Pressed Steel ¢ apes 100| 48'040| 3: 30°38) = ry | 634 a 65 is | me 63% Nov 1) 721¢ Nov. 9|| 40 in 35 7215 ev. 9 
100 2.945 26 176) ||) of pale 78 ale 50 Nov. 30) 55% N ‘ 30 ‘ P 
pypreferred --------- 100] 2.245, 36,176 101% 103 | 108% Sale |105 "Sale [#10434 No . 90; SBS Nov. 9) 30s ee ert ed Aare. 11 
Sebteies Wain" Dees! sab See ae il céc em ee iBev. stem tov. i i ae a 
ee --2190 925] 110,396) $4134] 494 Sale | 4 4%| 4 Nov.23| 43 Nov. 8/169, Jan. 30/200) Aug. 6 
Railway Steel Spring..100| 21,350 33,355) 1 a*|| 7 Sale | 5% 7 | 6 Nov. 18! 3% Nov. 1] 1%Jan. 4) 9%July 6 
Preferred - - __ -.-. 100 0; 144,165|| 48% Sale | 49 Sale | 49 Sal y 7. ee sac tty’ ol an Mch. 29) 10, May 18 
Republic Iron & Steel_ 100 ek aan oki 's58 102. 102%4|/10414 107 105% 109° 10488 NOY: 33108 % aos. a 32% Mch. 8| 5446 Aug. 4 
Se 100 7,585, 22871 3}| 2534 Sale | 47 14 Sale | 45 Sale 4434 Nov. 30| 49% ly a yeas cep. Sete? aus. it 
BS SS 58: 8.110) 85% 86 |106 Sale |10534 Sale |105 * Nov. 11107 ¥ Nov. fi sete Feb. aalliotd dake 38 
Sloss-Sheffleld Steel&I.100} 12,325 6777 00/100,, 109 1206 12034) 125 : “Nov. @ 87% Feb. S30g cay = 
Preferred..________. 100 "50 151|| 76% 78 | 92 Sale | 86% Sale OD ge eg “9214 Novi fose. Jan. 6/121 Oct. 21 
Standard Mining ______. “ 5,218/109  .-. 2. OM. sioaae 17 al19 Nov. 10.0120. al 10 107 % Feb: 3 see" Se aca : 
ennessee Copper Co_. 25) 42,870 a-- == --- =~ WR tests apes Ger 2 Nov g Sept. 
Texas Pac Land Trust . 289,945) $4534 Sale ($36 Sal 37 Sale |@351,_ wa Bieseer ttn am $1%4 Feb. 8) $2% April 7 
Bees igid tome 8 “7 G8) oo RN SSM SEEN SO Rae BS RO TR BE 
eferre ‘ yi wate | 12 13 121 a a y. Ad) uly 
United Cigar Mfrs. pf. 100 100 ig 64 66 || 74 sale’ 74° cra 7° > el i as Nov. 9] 944 Feb. 24) 15% June 19 
United Dry Goods Cos-100) 5,350 12°55. 119% a A ae Noy. 18/10814 Nov. 18| 99 Jan. 11/1104 May. 18 
referred.._._.._.- : 1990) ==——-5 = ---- ¢ ale |12 7 ; ay 
eerste ar ie] Ege) SARE, SON GSP lhe RM THO Re op 12 Ro ob apy Gs UY 2 
eferred._...._.. 1 "On ael|----= ----- 311% Sale ‘ é , § . av. 2 
"~~ Spebeope 100| 5,255) 84.071 74” “75 | ase? Sele’ | sa Sele tieea’ Nov. ah | 3444 Nov. 4) 24% Feb. 24/ 3544 June 5 
U § Leather_..._.... ee ‘Taal 8090. || 88° tor 180 SON” Mooss Nov: °ol1k0'* Nov. Sell 82 Rebs 10110” Nov. 20 
Preferred ae 100 eeceece 6 400 6 19 13 16 2 Ov 6) 0 Nov. 26) 82 Feb. 10 110 Nov. 20 
US Realty & Improv.100| ~5.020| 184’soall deuce 128,,|/'24,, 129 Aten een eee har song" thm Sees 14 Oct. 4/15 Mch. 31 
US Reduce & Refining 100 3390] 134"300|| 6024 6244) 8294 Sale | 81 82 | 8114 Nov. 22) 8234 Nov. 1 Ge eee ee 
Preferred.._......_100 2'175 +a'on 9% 1344) 13. Sale | 10 14 13°" wee : rt Nov. 1] 60 Jan. 6] 87  Sept.17 
US Rubber... 77100 alan e355 28 32° || 3214 Sale 25 39 30 lie 14% eer 15|/} 10 Mech, 12} 17% June 17 
First preferred _-. -- 100} 14,330! 190/299 3434 Sale | 50 Sale | 51 Sale | 49 Nov. 6| 54% Nov. 15) 24 Feb. 24) 3075 Aug. 12 
Bare re bod a 100 61210 B9"114) yi 7 |11934 120 |11534 Sale |115 Nov. 30 130* Nov. 19 98 jon 39 12514 Aue 24 
nited States Steel. 100)2,980'340)31,466.195 8514 Sale | 80° Sale | 80 Nov. 30) ‘ wd 
Preferred . ee eres 100 , 3 (31,466,195, 53% Sale || 905% Sal 36K ‘ ‘a ov. 30) 85% Nov. 1)| 67% Feb. 25) 89% Aug. 23 
Utah Conper...-....- efa den 1800 Fyaligue Sale | 12714 Sale 193" Sale rid i Now ae Ma Nov. 4] 41/6 Bop. et on 4 
i ina Chemical. ms 50,547 716 372 wi — a7 Sale $58 3% Sale \$49 f*Nov. 1 $87 Ye Nov 29 $39 % rep 35 aa yy Noy 20 
re err: eas. 100 se j 4 e Sale 4 3/ . —] Prd / & te by 7 4 yy r Ov 
Var iron Coal & Goie..100| 2'400| i asel'gg 12236)/120 121% SG Sale}, 20% Soy. 00) 8). hov. ev oe $s 
Vulcan Detinning- -- -- 100 6,119 52, 201) a 66 |, 79 72 70 74 70 Nov. 4| 33. Nov. 9010 | ee asl oatecer. it 
et tae SRY et 8 834) 35 Sale | 23% 30 33% al ail 75 Nov. 17|| 57 Feb. 23) 75% Sept. 17 
Wells, Fargo Express __100 3°723 4895 1,51 Pee. } 88 Sale 81 38 35 2 N v. aI 37 %4 Nov. 3)| 6 Feb. 1| 37% Nov. 3 
Western Union Teleg..100| 89780} 384/099) 90 335° "405 450 |540 600 |450 Nov. ¢| 9134 Nov. 3\| 45 Jan. 30) 913% Nov. 3 
West’gh E & Mfgassent 50) 29'570 338" 0001 69% Sale \j 77 Sale 76% Sale 76 Nov. 30 iat, Nov 20;,300 Jan. 5\a580 Nov. 20 
First preferred eA 600 9867) A te = (| pH Sale 83 Sale 81 Nov. 30. Pet Now ‘I a4 ep- ry B54 a: 
é f bas 140 ‘ $ . 4 ls | . u 
@ Less than 100 shares 2 Ex-div. 6 Ex-rights. c Ex-div & rights 1A 11's Nov 11 10" Nov. 5410 Meh. 3-18 Sept. 20 
. dist paid, e 2d paid. f 3d paid. & Ex stock div Stamped extended 











GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 


As the 


2. + pig tn from all Stock Exchanges are as near as possible for the closing day 
ew York Stock Exchange began with Jan. 2 1909 to quote all bond prices 


i 





the month preceding the date of issue. 
and interest,’”’ we have adopted the 


same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from this 


rule. 


forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. 


The reader will understand, therefore, that unless the letter ‘‘f’”’ is prefixed to the price, he must pay accrued inter- 
est in addition to the price. 


This, however, does not apply to income bonds or bonds in default, in which cases the price 
includes the interest, should there be any. 


3. The letter ‘/’’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 


As 


already stated in the case of income bonds and bonds in default, the price is always “flat,” and no designating mark is 
employed to indicate the fact. 


4. Stock prices marked thus (d) are per share. 


per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 

are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: ‘‘M” for mortgage, ‘‘g” for gold, ‘‘g’d” for guaranteed, ‘‘end”’ for 
endorsed, ‘‘cons’’ for consolidated, ‘“‘conv’’ for convertible, ‘“‘s f” for sinking fund, ‘‘l g’” for land grant, ‘‘op’”’ for optional. 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 

NOTICE.—AIll bond prices are now ‘‘and interest'’ except where marked “‘f’’ and income and defaulted bonds. 


All others are per cent except bank stock prices, which are quoted 
























































Bonds Bid Ask Bonds Bid Ask | Bonds. Bid. Ask. 
RAILROAD BONDS Balt & Harrisb—See West Md {Can No—Land gr 48 1919.F&A;}  __--- 100 
Bonds of companies consol’d are Baltimore & Ohio— | Ist con deb 4s 1930 gu J&D 30) 101 103 
often under the consolidated name, Conv deb g 4s 1911_...M&S; 110 | -..-- Can Nor Div 4s 1929 gu_F&A| 101 103 

akron & Barb Belt g 4s ’42_J&D 90 95 Prior lien 3s g 1925____J&J 92% 93 Imperial Roll Stk 44s series T 

Alabama Cent—See South’n Ry. lst M 4s g July 1 1948.._A&O 99 99% pt 1, 1910-1919 gu M&S/b 5%% 5% 

Ala Gt SouthIist 5s Dec ’27..J&J; 105 | -.-..- Pitt Jc&M div 3s eng 88%) --..--||Canadian Pacific— 

Gen M 5s Dec 1 1927 £._-_J&D; 103 | ----- Pittsb Lake Erie & Va— Ist M deb £ g 5s 1915___J&J|1f106%4| 107% 
Ea 444sgMay’10 May’16.ME&N| 04%%| 456% Refund gold 4s 1941_M&N 92%! 92%) Cons deben 4s perpetual__J&J|lf107%| 108% 
Belt 4 of Chattanooga— 8S W div Ist g 34s 1925_J&J| 89% 904%) New Brunsw Ist g 58’34.F&A\/f114 116 

ist M 5sJuly 1 1945 __.J&J| 101 |  ---- Central Ohio— Cons deb 4s perpetual. _J&Jjl [103 105 

Alabama N Orl T & P Junc— Reor 1st con g 4%s’30M&S; 103 104 Ont &Que deb gu rp.J&Di\l f129 131 
' A’’ deb 5s g 1910-1940_M&N//f110 112 Monon Riv Ist g5s1919.F&A;} 100%) -----~ Carb & Shaw—See Il] Central. 

“B’”’ deb g 5s 1910-1940. M&N// 104 106 Pitts Cl & Tol ist 6s '22.A&0)} 110%) ---.- Carthage & Adiron.—SeeN YC 
"“C”’ deb g 5s Nov 11940 _A&Ollf 92 94 Pitts Junc—lst g 6s ’22__J&J| 108 .-.-.|/Carolina Cent—See Seab Air L. 

Ala. Tenn.& Nor 58,1956.-A&0| 95 100 2d 4 58 July 1 1922_..J&J} 102 | 2. Carolina Clinchfield & Ohio — 

Ala & Vick—Cong 5s1921.A&0;} 100 | ----. Pitts & West—Ist 4s 17_J&J on | ieee eas Ist g 5s 1938 op___._-- J&D 98 102 
2d consol g 5s 1921 ___-- &O; 99 102 Schuylkill Riv East Side RR Catawissa Cons g 48s 1948__A&QO} 101 103 
Vicks & Mer ist g 6s’21_A&0;} 110 115 Ist 5S sons * "25.J&D| 100 | -.-.-.- CRiaF & N—SeeBCR&EN. 

Albany & North Ist 5s1946_J&J| -..-.; -..-- W Va tts lst 48g "90A&0 94% 96 4%4)||C R & Mo Riv—See Chic & N W 

Albaiy & Susq—See Del & Hud Balt & Poto— ist 6s g gu’11A&O} 101 | --.--- {Cent Branch Ry—See Mo Pac. 

Allegheny Valley—See Penn RR ist tunnel 6s g gu 1911__J&J| 101 | —---- ‘Cent BrU Pac—iIst g 48’48_J&D 87%) ....- 

Alleg & West—See Buff R & P Bangor & Aroostook— Central of Georgia— ; 

Alleatown Term 4s § 1919. _J&J}; 99 | ..... lst mort 5s g Jan 1 °43__J&J} 112 | ----- Ist M g 5s Nov 11945___.F&A/ 114%;  -.... 

Al:on Bridge—See St CM & StL 2d 5s g July 1 1945_____- pr oe erat Cons g 5s 1945_______. M&N} 107%! 108 

Ana Arbor Ist g 4s 1995__Q-J 77 78%) Cons refund g 4s 1951____J&J 83 85 Ist in (up to 5) Nov 1945 Octif &9 91 

Arkansas Oklahoma & West— Aroostook Nor—65s g ’47.A&0|; 107 | --..-.-. 2d in (up to 5) Nov 1945_Octif 83% 85 
ist if 6s Jan 1 1947 _._..J&J| -.... 100 Nor Maine Seaport 58’35A&O| 106 108 3d in (up te 5) Nov 1945 Oct . a 

As ieville & Spartanburg—S U& Piscat Div g 5s Jan ’43__A&O; 106 | ----- 5% notes Mch 1 1912.._.M&S'b 444%| 44% 
Col ist m g 4s 1995__J&J or oe Vau Bur Ex 5s g Jan ’43.A&0O; 105 | -..-. | Equip 4s May 11910-_M&N054%%) 4% 

At:h & East’n Br—4s 1928_J&J| 78 --.--||Battle Creek & Stur—See MichC | Equip 4%s Nov 11910_M&Nb5%%) 434% 

Atchison Topeka & Santa ke— Bellingham Bay & British Col— | Eq 4s Ser H 1910-16._F&A05%%| 4%% 
Gen mort gold 4s 1995..A&O| 995% 99%) Ist g 5s Dec 1 1932____- J&D| 95 98 || Chat Div g 4s 1951_____ Seen. <e £ éecee 
Adjustment 4s July 1 ’95_Nov 94% 94 '4/|Bell & Caron. See Illinois Cent Macon & Nor g 5s 1946. J&J| 109 | ---_- 

tamped ________ -M&N 944% 9444||Bell’s Gap. Pa & Northw’n Mid Ga & At! Ist 5s 1947.J&J| 106 | ---.. 
Conv g 4s 1955 (iss 09).J&D} 118%) 119 ||Belt Ry of Chat. See Ala Gr So Mobile Div g 5s 1946_.___.J&J| 10934} 110 
conv g 4s 1955 opt__-_-- J&D| 118%) 119 /||Belvidere Del—Gu 481927_F&A; 100 | —__.- Oconee Div Ist g5s1945. J&P} 106 | - ... 
Conv g 58 1917 ___.--_- J&D;) 118%) 119 Ist g gu 344s 1943_______ IJ&J WEST” awieca Cent RR & Bkg Co of Ga— 
veb 4s Ser H 1910--..-. F&A 99%) ----- Bennington & Ruti’d. See Rut Coll tr g 5s 1937 opt__M&N| ----- 104% 

Ser I 1911 __..... F&A ass eae Big Sandy Ry. See Ches & Ohio Chattahoochee & Gulf RR— 

Ser. J to L ’12 to ’14.F&A'b4%%) .----- Birm Belt. See St L & San Fr Ist g 5s July 1 1930__J&Ji/f 101 | ----- 
Tran § L Ist g 4s 1958 -_J&J 93%! 94%|/Birmingham Terminal— Chat R & South g 58’47_J&Jif 107 | --.-- 
Chic & St L Ist 68 1915._M&S;} 108 | .-..- Ist gold 4s 1957 guar___M&S 88 14 8934|| Eatonton Br 5s g 1926__J&Dif 103 | ----- 
E Okla Div ist g 4s ’28 M&S 96 97 4||Boca & Loyalton 6s ’230p_A&O/}  ___-- 106 Ocean SS Co g gtd 5s’20_J&Jif 104 | ---.-- 
Hutch & So Ist g5s1928_J&J); 101 | ----- Boonvilie St Louis & South— Cent N Eng Ist g 5s 1919_F&A| 10234) ---_-- 
San Fr & San Joaquin Vall— Ist M g 68 1911_.____. F&A a9 101 Gen ine g 5s Feb 1 ’49__Oct 1 I tee 

ist g5s Oct 11940 _._A&Of115 |  ----. Boston & Albany—4s 1913.A&0 es eee. Dutchess Co 4%s ’40 gu.J&D} 100 104 

at! & Char—See Southern Ry 4s May 1 1933 gu NYC.M&N| 100%) --.-.- Central of New Jersey— 

AtlKnox &Cin—See Louis& Nash 4s May 11934guN YCM&N 100%! ----- Gen M (now Ist) g 5s’87_J&J| 124%) 124% 

Atlanta Knoxv & Nor—See Louisv & N/ash 344s Jan 1 195i _> ...3&J bad Sprang Equip 4s Apr ’10 to 712_A&0 99 99% 

Asian & W Pt—Deb ds opt_J&J; 102 | ----- Ref 344s 1952 gu NYC__A& a sw Am D&Imp Co gtd 5s’21_J&J| 103%) 109% 

Atlanta Birm & Atlantic— | Bos Clin F & N B. See Old Col Leh & W mort 5s 1912_M&N| 100% 100 
ist m g 6s Jan 11936 0p.J&Jif 53 567 ||\Bos Conc & M. See Con & Mon Ext 4s June 1 1910__Q-M; 100 100 
Joint col tr notes 58’100p M&N et whee Boston & Lowell 4s 1913__F&A a rr N Y & L Br Geng 4s’41.M&S; 100 | --...- 
Ati& Birm—\st g5s 1934_J&J 97 9834)| 4s March 1915________. M&S gale ae ear Gen g 5s 1941_______- ee ks et a 

Aclantic & Dan— South RR G62 1 SOG. cnwne oo J&J BR gee Central Pacific—See So Pacific 

Atlantic City—5s 1919._..M&N| 105 | ---.-- S05 e td MEE os cts A&O QO ....- Cent Vermont Ist g 4s’20__Q-F| ----- 89 
ist consol g gu 4s 1951_. J&J} ...--| ----- ee A&O} 100 |  -..-- Charleston & Western Carol— 

Atlantic Coast Co of Conn— 34s July 1 1919_______- J&J 8 Ist g 5s Oct 1 1946____A&Olf 105 108 
Certs Indebt 5s irredeem.J&Dif 105 |  -.--- Boston & Maine—44sg'44.J&J| 106 |  - _._- Aug Term Ist gu g 6s’47.A&Q| --.--| ----- 
Certs Indebt 4s opt 1920_J&Jif 87 PS sage 444s April 11929 ______ A&O| 104%) ~----. Charlotte Col & Aug—See So’n. 

4s 1925 opt 1910____ __ J&Jif 92% 9414) 4sSept 1 1926_._______ &S; 985 99 34|\Chateaugay Ry—See Del & H. 

Atlantic Coast Line RR— én 7en 1 3087... .c..... F&A ae. pee ine \Chattanooga Station Co— 

ist cons 4s July 1 1952M&S8/ -~--..- 95 4s Aug 1 1942__.._.__- F&A 99 -----| Ist mort g 4s 1957 gu...J&J| 89 92% 

Col tr g 48 Oct 1 ’520pM&N| -_-_-. 89 %/| 344s Nov 1 1921..____- M&N 93 re 'Chesapeake & Ohio— 

Certs of Indeb4s,i Bt ieee tae at S346.Jan 1OZs....-..0~« J&J 92%; _.._.|| Ist Mort g 6s Jan11911.A&0} 102%) —_._. 

5% notes 1910. _.. M&S) 100 100 % SY. ee. | ae J&JS 2 6. pdinwe | Term ist g 6s 1922_____ pe ee Ol 

Eq 4s Mch’11-Mch’17 M&S)  ___-_- 8s 955%) PortsGtF & Con 4%s’37.J&D) 106 | —---. | Istcon g 5s 1939___.._. M&N| 113% 113% 

AlaMid—Ist gug5s’28M&N/| 107 | ----- Bos & NYAL, SeeNYNH & H | General 44s gold 1992.M&8| 103 104 

Atlantic Coast Line of SC— Boston & Prov—4s 1918___J&J ys - | Gen fdg & impt 5s 1929 __J&J| 104 105 

Gen Ist g 4s July "48_J&J 974} 98%4||Boston Rev B & L 44s’27_J&J| 102%) ----- | Cartrg4sSerB’10-’12 _F&Alb 467%, 4.40% 
NE of 8 C 6s 1933_.J&J} 123 |  -___- Bruns & W. See At Coast Line | Car tr g 4s SerC ’10-"712_M&Sib 4% 4.40 
WilCol&Aug 6s 1910J&D;} 101 |  -__-- Buffalo Creek con g 5s 45 _J&J} 112%) 11434); Car i ¢ cae Oct’10-16A&0\b 4%%| 4.40% 
run & West Ist 4s’38.J&J| 96 97 |iBuff N Y & Erie. See Erie. | Craig Valley Ist 5s g’40_J&J 1, San 

Cent of So Car 68 ’21_.J&J|) 109 | -___- Buffalo Rochester & Pittsburg— | Potts Creek 4s 1946_-____ we. @e TE <sene 

Char & SavGen 7sg36.J&J' 136 | - __.- General 5s g 1937____-_- M&S; 114%! 115%) R&A Div Istcong4s’89J&J' __.-- 99 % 

Fia So ist g gu 4s ’45_ _J&J 92% 93%|| Con g 44s 1957 _. M&N| 107 11044)! 2d con g 4s 1989______J&J| ...-- 95% 

Nor & Car bs 1939__A&éQO/} 112 | -.... Equip g 4% Ser F 1927_A&0 iat. oot ke | WarmSpVal Ist 5s 2°41 M&S! 106 | -_--- 

Pet’b’g—ClassA5s g’26.3&)| 10734)  -..-- Equip 4s Ser G 1929___A&O RE a gE ON Coal River Ry Ist 4s gu45J &D 83 89 

Class B 6s g 1926 A&O| 121%)  -..-- Al &West 4s gguar1998.A&O) 100 | -_..- Elevator Co g 4s guar ’38A &0 83 88 

Rich & Peters6s1915.M&N| 109 | ~..-. Clear & M Ist 5s g gu’48__J&J} 115%)  -_-_-- Big Sandy Ry ist g 4s’44J&D/| __-_-- 89 

Consol 781915... _ M&N! 114 | -..-. Roch & P Ist g 68 1921__F&A} 116 118 || Gr’nb’rRy Ist zg ed 45°40M&N ie 
Consol 444s g 1940_A&0O/} 108 | --.-- Consol Ist g 6s 1922__J&D} 118 119}4|\Chesterfield & Lancaster— 

SavFla&W ist g6s’34A&0| 127 | -~---. Buffalo & Southwest. see Erie ist mg 5s Aug11955____ F&A a Sie 

ist M g 58 1934... _A&O| 112 114 Buffalo & Susquehanna— Chicago & Alton Ry— 

Silver Spgs Ocala & Gulf— lst g 4s April 1 1953._._M&N 80 85 Ist lien g 3s i950... Jas 73% 74 

e:- 2 2008 2. a J&J 96 100 Refund 4s April 1 1951___J&J}|  ...-- 82 RR refund g 3s 1949__A&O 75% 76% 

Wil & Wel geng 5s’35 J&J} 110 | —-... Burl Ced Ra No, See CRI&P Eq Asse’n 4s May’10-15 M&NiD 54%! 4%% 

Gen mort g 4s 1935_J&J| 100%) ~---- Burl & reg eb.) SeeC B&Q Miss R Bdge 6s g 1912__A&G/ --.--| ----- 

Atlantic Tenn & O—See So Ry California Nerthwestern— Chicago Burlington & Quincy— 

Augusta South—See South ny lstM sf g 5s 1928 gu..._A&O/f 104 106 5s debenture 1913_____ M&N| 101%) 101% 

Aug Term—See Charl & W Car California Pacific. See So Pac Gen M 4s 1958________- M&S %| 99% 

Austin & Northw’n—See So Pac Cam & Clear—Ist 5s 2 1941_J&J} 105 | ____- Denv Ext col tr 48 1922 F&A 9 100 

Balt Ches & Atlan—See Pa RR Canada Sou Ist 6s 1913__.__J&J| 10454) 104%)! IiinoisDiv3%s’49 op’29.J&J| 89% 90 

Bait & Cumberland Valley— 2d mort 5s Mar 1 1913__M&S} 100% 100% || 4s July 1 1949_____._- PS ae 2 
RR ist M 6s July 1929...J&J} 132 | -...- Iowa Div s f 68 1919...A&O;} 104 | -.... 
Fy tet M &s Inlv 1921 ti eel. ie Se eee } af4a1919......... A&a | eee 

¢ Basis. f This price includes accrued interest. k Last sale IIn London n Nominal, s Sale price. 
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NOTICE.—AIll bond prices are now “‘and interest” 


GENERAL QUOTATIONS. 


except where marked “‘f’’ and income and defaulted bonds. 





[VoOL. LXxxIx. 








Bonds. 


Bid, 


Ask 


ne 


Bonds. 





Ask 





Chicago Bur & Quincy—Con. 
Nebraska Ext 4s 1827..M&N 


8 W Div sf 4s 1921_.._..Mé5s 


Burl & Mo(Neb)Con6s’18J &J 
4s sinking fund 1910__J&J 


Han & St Jos ist 681911 M&S 


Lincoln & N W 7s 1910__J&J 
on7 ub Val ist 6s 1919—J&J 
Q joint 4s—See Gt North. 
Cine Cincinnati & Louisville— 
Gen ref g 444s 1953-_-.-.-- J&J 
Equip g 5s '09 to ’13....J&D 
Cincin & Indiana West RR— 
lst g 5sJune 1’52 op’12J&D 
Cincin Rich & Muncie— 
1st g 5s 1950, op 1910_A&O 
Chicago & Cincinnati RR— 
Ist g 5s 1952 op '12_F&A 
Caleege & Eastern Llinois— 
Ref&Imp M 4s g ’55 op_J&J 
1st consol 6s gold 1934_A&0 
Gen consol ist 5s 19837. M&N 
Eq 5s Ser B 710 Sept’10--Q-M 
Eq ‘ s July’10 to Pran’lé &J 
Eq s Ser Eto Aug’15_F&A 
Ch & IC Ry—Ist 5s 4936. I&J 
Danv &G C’k 1st M 6s’20 M&N 
EvT H & Chicinc 6s ’20_M&N 
Chicago ERY & West— 
lst g 6s Jan 1 1927_---_-- I&I 
Chic & IC Ha See Chic & E Ill. 
Chicago Indiana &Southern Ry 
Con m g 4s 1956 guar _._J&J 
an i & Ia 1st g 48 1950.J&J 
d & Louisvill 


Cueeee n es 
d mtg g 6s 1947___J&J 
Refund mtg g 5s 1947___J&J 
Indianap& ais 1s 48 56 J&J 
LNA &C Ist 6s 1910_._J&J 
C & I Div g 68 1911-_F&A 
Chi &StLSh CCC&StL 
Chic Lake Shore & Eastern— 
-lst M 4%s 1969 op 1919 J&D 
Chicago Milwaukee & St Paul— 
Gen g 4s A May 1 1989._J&J 
Gen g 3s rd 1 1989_ aes 


1 
-Deb g 4s July 11934 ___J&J 





Chic & L Sup Div g 5s 21 J&J| 


Ch & Mo Riv Ist 5s 1926_J&J 
Chic & Pac Div 6s 1910__J&J 

West Div gold 5s 1921_J&J 
Dak &GtSo Ist g 5s 1916_J&J 
Dubuque Div - 6s 1920.J&J 
Fargo & So g 6s ass’d ’24. J&J 
H& Pak _ * ? 7s ’'10._J&J 

lst M 5s 1910_------- J&J 
LaC & DDiv gr 581919 _J&J 
Milw & No Ist 6s 1910._J&D 

1st consol 6s 1913-..-_J&D 
Mineral Pt Div 5s 1910__J&J 


Wiscon Val Div Ist 6s 20_J&J 
Ch & No M—See Pere Marquette 
Chicago & North Western— 

Con s f 7s Feb 1 1915_-.__Q-F 

General 3}4s g 1987_.._M&éN 

Sink fd ison 5s 1933.._.M&N 

rns fund 6s 1929_...A&O 

DE. SO eemhe do anon A&0 

80-year deb 5s 1921. A&O 13 

Exten bonds 4s 1926. F&A 

Cedar R & M Ist 781916 MeN 

Boyer Val 1st g 3}4s ’23_J&D 

Frem Elk & Mo 3 ’33_A&0 

Unetamped PAE ere 

Ta Minn &NW 1st 34s'35 J&J 

Madison ext Ist g 7s ’711_A&0 

ManitowGB&N W341 J&J 

Marshfi ext 1st M 56s’22._A&0 

Menom ext list g 7s ’11_J&D 

Milwaukee Lake Sh & W’n. 

Con 1st 6s gold 1921 _ M&N 
Mich Div Ist g 6s ’24__J&J 
Ashland Divlst g 6s’25M&S 
Ex & im s f g 5s 1929_F&A 
Incomes 68 1911_._..M&N 
St P E GrTr Ist 6s 2°13 J&J 

Mil&StateLine lst 3%s’41J&J 

Minn & Iowalst g3 s’24J ya 

N W Un 7sg June 1 ’717_M& 

North Ill 1st 5s 110. Maa 

Peoria & Norw 3s ’26_M&S 

Prin & Norw 3s 1926__J&J 

SiouxCity & Pac 344s’36.F&A 

Wino & St P Ist 7s 16 _J&D 
Chicago Peoria & St Louis— 

Prior lien g 44s 1930__M&S 

Cons mtg § Se 1000...... J&JI 

Income 5s 
Chic Rock Isl & Pac Railway— 

General g 4s 1988______ &I 


I&J 
Ref g 4s 1934 op to 1911_A&0 
Coll tr g 4s May ’10 to ’18M&N 
do Ser H 1910._M&N 
do Ser P 1918__M&N 
Eq 4s Feb ’10 Feb ’17_F&A 
Eq 4s Apr’10-Oct’19 A&O 
Chic RI & Pac Railroad— 
4s gold 2002________ M&N 
Col trust 5s g 1913 opt M&S 
Burl Cedar Rapids & North— 
Con ie aoa i h ¥  A&O 


e-gold gua guar * 321 A&0 
Mast Ted TAQ 7s ’27_J&D 
Choc O 
Gen Mt g 5s Oct, 1) 1919 J&J 
Consol g 5s 1952_..._..M&N 
Choctaw & Memphis— 
lst g 5s Jan 1 P1049. J&J 
Peoria Ry Ter 48°37 guo J&I 
Rock Isl & Peoria 6s 1925J&J 
Seok pean — 1s S 5s rh. .A&O 
&S8tL—See Atch 


~~ ~~ ~~ OM 


ooo 


ge. Rae f 











—<-<---)|) 
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° | Bonds 
(Chic St Paul Minn & Omaha— 


Con 6s June 1 1930_-.-.--. J&D 
Con 6s red to 344s 1930 J&D 
Ch St P&MIist g 6s 1918_M&N 
North Wisconsin—6s ’30.J&J 


| StP&SxC Ist g 6s 1919. A&O 


88 M&S8W Ist M 5s 15 .M&N 


‘chic Subway Ist 5s’28 op_J&D 


Chic hey e Transfer— 
Chic & G W 5s g 1936.-J&D 
Chicago & Western Indiana— 
Gen g 6s Dec 1 1932....Q-M 
Consol g gu 4s 1952_--_-- &J 

















Chic & West Mich—See Pere M. 
| Chic Wis & Minn—See Wis Cent 


i} Gin Salutt & Chic 5s 1933_._.._.M&S 
Cin Dayton & Ironton— 


Ist gu gold 5s 1941-.._M&N 


'\Cin Find & Ft W—See Cin H&D 


se Hamilton & Dayt— 
General 5s gote 1942__._.J&D 
2d mort go 
Refund g 4s 1954_-_-..--- 


New gen 44s ’39 temp ctfs_ _| 


a(e col tr notes ’13 op J&). 
n n Findlay, < 2 WV igeas 


vit g 5 gu te is eaghetien M&N 

ich Py ing 11_J&J 

ots eo see C &8t L. 
Cincinnati Indianapolis & W— 
Ist. & ref g 4s 1953 guar_J&J 
= Dec re oe tg 58’35 J&J 
ist ga g 5s 1935...... J&J 

4s 08 to 1911IM&N 

Cincinnet pom & North— 


4\%s May 10-1916. M&N 


‘an North Ist 4s 1951__-_-_J&J 


—7s g’21_J&D 

Gin que & ley Bee CC C&st L 
Clearfield &Jeff—See Pa & No W 
Clearf ahoning—See BR&P. 
Cleveland Akron & Columbus— 
Gen gold 5s 1927_-_-_--- M&S 
ist cons gu g 4s 1940_._F&A 
Unguaranteed ____...---- 


4 
Cleve Cin Chic & St Louis— 


StL Div 1st col tr g 4s °90M&N 
Spr&Col Div 4s Ist g’40.M&S 
hiteW V Div Ist 4s 2’40.J&J 
Central Indiana Ry 
[st gold guar 4s 1953_M&N 
Chic Ind & St LSh Line Ry— 
lst fs guar 4s 1953_ Ase 
CIS L&Clst EO ike MAN 
Con s f 6s ’20 
CinSan &Clev con g +> 728 Ne 
Cleve Col Cin & Indianapolis. 
Consol mort 7s 1914._J&D 
Cons sink fd 7s 1914._J&D 
Gen con g 6s 1934__.__J&v 
Id Blm & W ext 4s 1940_A&O 
Ind & StList 7s 1919 A.-_J&J 
1st 7s July 1919 Ser B. M&S 
1st 7s July 1919 Ser C yew! 
O Ind & W g 5s Apr 1938-_ 
Peo & East cons 4s ’40__A 
2d cons inc 4s 1990__Apr 1 





‘Cleveland Lorain & Wheeling— 


Con now Ist g 5s oy imal 


9 subject to call-_-_-- 
Con ee s 30 red__J&J 
Clev & Mah 4 fol g 1938_J&J 


Clev & Mah Val—5e Penn RR. 
Cleveland & Pitts—See Penn Co. 


e Ry Co— 

1st gold bs ys 1 1919.__A&O 
Coal & Iron Ry—See W VaC&P. 
Colo Midland—1st 4s g ’47_J&J 
Colo & So Ist g 4s 1929_.__F&A 
RefgMg4%s May 1’35 M&N 
Colo Bpes & Cripple Cr'k D Ry 
Oo Spgs 930 eCr’ a 

f 5s 1930 Jas 


Columbia & Gr—See Couth nee 
Col Hock Val&T—See Hock Val 
ColConnect & Ter—See Norf&W 
Concord & Mont con 4s ’20_J&D 
Deb 4s June 1 1920_-_--- J&D 
Deb 3}%s June 1 1920_.__J&D 
BC & Mimp My 1911---.J&J 
Conn & Pass—Iist g 4s’43-A&O 
New & Rich ed Bs 1911-__J&J 


4%4%|\Conn River—Gold 4s 1943.M&S 


“9334 
4% % 
456% 


734 
10034 


115 


Sié0 dan I 1028. ......- I&I 
Cuba Eastern Ist 6s 1933_M&S 
Cuba RR—Ist g 5s 1952___J&J 
Cumberland & Pennsylvania— 
let @ Oe 100i. 3. -2 3 . + M&N 
Current Riv—See K C Ft 8 & M. 





D Mo K 
Daws Ry &C’l—See El Paso & 
Dayton & Mich—See Cin H & D 
Delaware & Bound Brook— 
1st con g 3s 1955_-_--- F&A 
Delaware & Hudson— 
Conv deb 4s June 15 ’16_J&D 
1st lien equip TK: 4s ’22 J&J 
Ist & ref g 4s 1943 ____- M&N 
Pa Div 7s Sept 4017. Mes 
Adirond’k 1st 4 4g. gu M&s 
Albany & Ti9l6) ¢ g 1946 
Bue (cony pd $16) mu. °-A&0 








d 4s 1937--J&J 
J&Jf 


ew 

Pez ES: NJ & NY Ist 6s 1910___M&N 
akon NY &GrLake gu g 5s ’46.M&N 
onus NYLE&WC & RR— 
whereas 1st 6s cur guar 1922._M&N 
maniosaae NYLE€& D & I Co— 








|\Delaware & Hudson—Concl. 


v4 Hudson Coal Co— 
tatemnet | Gu deb 4s 1910-1917_M&N 


Rens&Sar reg Ist 7s ’21. M&N 


Meee || Utica Clin & +) 5s 1939 J&J 

dcece || Delaware & a 

a || Morris & Essex lst 7s’14M&N 
60 | lst con 7s guar 1915._.J&D 


4\4s Pur Mon Jan 712. _J&J 





Lack 
Ist 6s g’d Jan 1 1921__J&J 


93 4) 2d af Bd cons 1923_._F&A 


I Term& Imp 4s gd 23 _M&N 
| Osw & Syrac gu 5s ’23-_M&N 
Valley N Y ist 5s 1911F&A 
Warren Ist ref 344s 2000F&A 
Denver Northwest & Pacific— 





108 % ace 4 Term g 5s ’26 guJ&J 


Denver & Rio Grande— 
| Ist con g 4s 1936__.._-- J&J 


inn lst con B, 4748 |) See J&J 


| Impr gold 5s 1928____-- J&D 

| Ist &refgg 5s’19550p _.F&A 
Rio Grande Western— 

ist g 4s July 1 1939_._J&J 

| lst cons g 4s 1949 op_-_A&O 

UtCt4s gd g Jan 1 ’17_A&O 





100 %)| Utah Fuel Ist 5s ’31_ zmes 


|Des yes & Ft + aon are, 
st gu g 4s 1935_..--- 

\Des M Iowa Falls & Northern— 

| pet tG 5s 1931 opt 1906__J&J 
MoinesUnion Ss 1917._M&N 


cbibinen Detrott Grand Haven & Milw— 


| ist Equip 6s Nov 14 ’18_A& 


&O 
iene |_ Con guar 6s Nov 151918_A&O 
awh ‘DetGr ids&W—See Pere M 





| SPrior Mack— 


edaaall Prior lien g 4s 1995_....J&D 


Id 4s 1995_..... J&D 


Mort 
116% Detroit ack & Marq— 


Land nt inc 7s 1011.-A&0 


|Detrott oledo & Ironton— 
| hio South 4s Mar ’41_M&8S 
qr g 4s’55J&D 


Con M g 4}4s 1980_-_--_-. F&A 
Detroit & ae Shore a, 


| oo lien & 





| ies @ Gs 1088........... & 

| Ist cons g 6s Jan 1 1923_J&J 
| Gen gsf 5s Janl | Song 
—— ny Lake & W 


dat? moll 5s 1916 op eu es 
‘olga wes i ‘Dulut South Shore & Atlantic 


] ist g 6s 1937.-......._-- I&J 


odten |Dul Short_Line—See 8tP&Dul. 


] |Dutchess Co—See Cent NewEng 
|| East Tenn Va & Ga—See So Ry 
‘Eastern Minn—See St PM & M 


niin Easton & Amboy—See Leh V 


gin Jol & East. 5s 1941, MEN 
lmira Cort & Nor—See Leh Val 
imira & by = a 6s 710_J&J 
|| Income 6s 2862... .._..A&O 
El Paso & Rock Isid—See El Pas 
El Paso & Southwestern Co.— 
New Mexico Ry & Coal Co— 
Ist coll tr g 5s Oct 1’47A&0 
lst &con good tr 2g5s’51A &0 
DawsoniRy & Coal— 


elle] 





92% ist col tr g5s’51 gusfJ&J 
aaa ElPas&RI Ist ggu 5s’51J &J 


Erie— 
ars NY & E Ist 4s ext 2’°47_M&N 


5s 2d ext gold 1919_____ M&S 
4\%s 3d ext gold 1923___.M&S 
5s 4th ext gold 1920._.__A&0 
4s 5th ext gold 1928____J&D 
7s 1st con g 1920____-__- M&S 
7s ist con g fund 1920__M&S 
Prior lien g 4s 1996__.__-_ J&I 


oO 
Eq g 4s, May’10-Nov’16 M&N 


97%4|| Notes 6s Apr8 1911_._..A&O 
97% Penn coll g 4s Feb 11951.F&A 


Buff NY & E Ist 7s 1916_J&D 
Buffalo & Southwestern— 
lst g 6s’08 ext at5% '18J &J 
2d g 5s ’08 ext to1918.J&J 
JeffR R5s gu’09 ext to’19 A&O 
Chic & Atlantic Terminal— 


econe Ch & Erie 5s Ist g 1982_M&N 


jong Hoe 6s con g 1935.A&O 
& N Y Ist 5s 1929_J&J 


1st 6s cur 1913__._._-- I&JI 
N Y Pennsylvania & Ohio— 
Prior lien 44s 1935.__M&8S 


- <<e Equip trust 5s 1910.._Var 


N Y Susq & Western— 
1st refunding 5s 1937._J&J 
2d mort 4%s 1937_._F&A 
Gen mort 5s g 1940__F&A 
Term ist g 5s 1943___M&N 
Midl’d of NJ 1st 6s’10 A&O 


“een Wilkes & Eastistg5s’42J&D 


Erie & Pitts—See Penn RR. 


te Evans Hend & Nash—See Louisv 


IJ&I 
%\| Ev &In ist § & ad )~ 24. _J&J 
BETES Evansville & Te 


tre Haute— 
lst con g 6s 1921_____-- J&I 


101% ist § gen 5s gold 1942____A&O 














thwest. 


100 
98 


102 

Chic &SFa mp 4}4s Ser C 1910-1916 F&A 4 

ChicSt L&NO—See Ill i Central Er aa " 1960..34)| 92 | .«-.-- Mt Vernon ist 6s g 1923_A&0 166 . 

Chic St L & Pitts—See Penn Co Chateaugay Ore & Iron— Sul Co ‘Br ist bs 1930-A&0| 99 | -.... 
Guar g 4s 1942_______. ee & TH & Chi Chic & E Ill. 





b Basis. f This price includes accrued interest. k Last sale. %1In London. 


8 Sale price. 







































































DEC., 1909." RAILROAD BONDS. 37 
NOTICE.—AIll bond prices are now “‘and interest’’ except where marked “‘f,”” and income and gefaulted bonds. 
Bonds. Bid. | Ask. Bonds | Bid. | Ask. || Bonds. Bid. | Ask. 

Fargo & So—See Chic M & St P, International & Gt Northern— Louisiana & Arkansas Ry— 

7 burg—4 ks 1714 M&N 30134) > asond Bee £1: G8 BOLU. 1. dcnades & 109% 110 bd lst s f g 5s 1927 op ’07._M&S wh: . anata 

® Leta ding. 928_.M&N| 105 | ..--- | 2 PEGE UMewne] swe La Western—ist 6s 1921-..J&J| 108 | __... 
4a March 1 ds acsbieite abel M&S); 98. | saoue Trust Co —_ of Dep_----- 104 106 }4|| Louisv Cin & Lex—See L & N 
4s July 1 1016. Bs atkins Maul an do a F, &J OB |. aase~ > 45 GO08 8081 2 ciiciice M 30 40 /||Louisville Henderson & St L— 
4s Refunding 1925_---- ee 2G b) coaee Equip SaJuly OOtodan’ia J&3 6 5%%| ----- 1st mort g 5s 1946_.._--- J&J| 109%| ----- 
4s Refunding Mar 1927. Wes GO |: once~ Colorado River Bridge— Louisville & Jeffersonv Bridge— 
4s Refunding 1927 ...-.- &O On. 1; eéee het 2-76 .2080...4 00. M&N| 100 | --..-- __ Guaranteed gold 451945-M&S; 94 | ----.. 
4S BO Metinides occve A a | OU: b: owas Iowa Cent—Ist g 5s 1938.__J&D; 105 106 uisville & Nashville— 
64s Oct 1 1920_-....--- A&O 94 95 [st & ref’d’g g 4s 1951__M&S 76% 76%, Gen mort B 6s 1930_.--- J&D) 116%) 116% 
3s Oct J 1921_.-..--- A&O 94 95 |\lowa Falls&SC—1st 7s ’17_A&0O| 117 120 50-year gold 5s 1937._._.-M&N| 114 116 

& Buston—7s 1924. ys minions 140}4||Jacksonville Terminal— Unified gold 4s 1940_-.--- I&I 99% 99 34 

Flint &Pere Marq—S eePereMarg lst M5sge’d pay 119680.c3@35| 101. | W.... Coll tr g 5s 1931_._..--.- oj —ir a 110% 

Fla Cent & Pen—See Sea Air Line Jeffersons See et 5% 8 notes 1910___.-_-- M&&;| 100 100% 

Florida East gn Jeff Mad & Ind—See ta i. At K &Cin div.g 48,55 W&N| -.-.-.. 94 
Ist m g 4%s 1959. _.J&D} 100 1024||Kal Al & G R—See LS & Atl Knox & Nor Ist 5s’°46J&D| ----- 116 
Coll tr 6s Aug 1 1910_-F&A| 10034) ----- Kanaw & ry tae Tol & <0 rc Conso > By my tine i ee, 26.1. aaeee 
Coll tr 6s Aug 15 ’10._F&A15| 100%) ----- Kankakee & S W—See Ill Cent Lou C & g’31_M&N| 104%) ~~... 

Florida South’n—SeeAtCoast L Kansas C Belt 1st 6s 1916.-J&J) 108 109 || NO & Mob “ist g 68 1930_J&J| 124%) 126 

Florida West Shore— Kansas Cit grand & Sp— » Fz § | aeepeete &J| 11844) ---..- 
1st g gu 5s 1934__-_..--- IJ&J 97 99 Ist 5s g 1925 guar____-- Pn: On alee Pad&Mem div Ist 4s’46_F&A| 96 96 

Fonda Johnstown & Gloversv— Kan City Ft Scott * Memphis— | Pensacola Div lst 6s’20_M&8S| 107 108 
1st cons ref’ g g one 1947_J&J = eee Refdg g 4s 1936 guar_- “ae 82 82%|| 8t ea mek Div ist g 6s ’21- Pe REG TEL. anaes 
Gen ref’g g 4s 1950___--- I&JI 923% 94 Cons 6s 1928__..-.-.--- M& 118%; 119 | ic ache didiies &8 68 75 
lst con Ld Feyber cy opt.-M&N 85% 88 Equip notes g 44s ser B | *E prop Ist g 5s 1916- Mas en awk 

Ft Worth &Den City ’6s 21.J&D| 11334) 113% Feb ’10-’Aug 1915 =--F&A\b 5% $347) SEN acolsfg6s1910.A&0O; 100%) —-.--.-. 

Fort Worth & Rio Grande— * Current Riv 1st 5s 1927_A&0! 100 1 | EH &N ist 6s1919_..__.J&D) 111 | —----. 
rr Tt eee 86 88 Kan C Ft Scott & Gulf— || Henderson Br 6s g1931_M&S| 108 | —----- 

Fre Elk & Mo Riv—SeeC & NW Ist 7808 ext 5% to’11J&D| 99%) 100%); Kent Central—4s ¢1987_J&J| 96 98 

Galv Har & San An—See So Pac Kansas sg Memphis & Bir— L&N Mob&Mont 44s’45M&S; 104 |  -.--- 

oa ny 5s’13 A&O| #97 100 Gen 4s 1934.......-- M&S} 9344) ~....-. Louisv & Nashv South’n joint 

o Ist g 5s 1929.__A&O 90 95 tateus 5s Mch 1934_ opt 1 oe | omamell gold 4s 1952 op 1907__-J&J| -.-.-- 92% 

gan.& & bef FADE? Seab AL AMMNROE 6b ccm anns &8| 91 92 | L&NTermist g 4s’52 gu.J&D) 97 98 

Georgia Car & N—See Seab A L Kansas City & Mem Ry & B— || NasF&S 1st gu g 5s ’37- Beh aapetin te 112 

Georgia Coast & Piedmont— ist Se g 1920. ........ A&O| 104%) ~....- || Pensa& Atl 1st 6s gu 21_F&A| -..-. 110% 
Be Rt OF TESS canbe. once M&S 90 95 Kans & Mo—ist 5s’22_-_F&A| 98 | -.--.- \ 8 & NAla Con M g5s’36- PEA 110 114 

Geor Midland—See Southern Ry MemK &Col IlstM7s 1910 M&S; 100 | ....- ||Macon Dublin & Savannah— 

Georgia Pacific—See South’n Ry Rich Hill RR 1st 7s ’710-_M&S| 100 | ~-.... ||__ 1st gold 5s 1947 AES E 96 96% 

Geo RR & Bank’g 6s 1910 J&J) if i ae Kansas ba. 4 one & — | Maine Gxt Coal—See LS & MS 
Gh ae 5 198s. cusccuska ean Als | o<e-e eee S|: eae F& 70 72 ||Maine Central— 

Se Jan 1 1928... 22... i. jaar 2 a Kan ie Se Nw Ist g 5s ’33. Tes re: ! SFO IER idiwe nena A&O| 105%| .-.... 
oe Se: See J&Iif 93 96 ||\Kan City & Pac—See M K & T | Coll tr 5s 1923_........ J&D| 108 pinged 

Georgia a & Florida— ||Kan City St Jos & Council B— || Cons 5s Apr 1 1912___-- Bae, J, ose 
[st g Se Cy) ea eee 8 108}4|| Nodaway Val ist 7s1920J&D| 104 | ....- \| Cons 44s Apr 1 1912 ie 100%| .--.- 

ey — & Har Ry— Tarkio Val Ist 7s 1920.._.J&D| 104 | --.--- || Cons 4s A .s 3%} eee ‘OS Se et geen 

58 § guar Oct 1’26.A&0;} 104 | .-.-.-- Kan City Southern— || Eur&N gold 19337 Nas 7. sates 

Gis vas lobe & Nor—SeeSoPa ote) eee 73% 74 | Hereford R bak 4s 1930 M&N we.) ...cweme 

Gr Rap Bel & Sag—SeePereMar Ref & imp’t 5s Apr 1 ’50 = 5 100 100%|| Knox > —— ist M Pen Sh 

Grand Rapids & Ind— Kan City Wat & Gulf—See St L/ouis at & G line 4s 1920_____._--- a. 2 nwo 
Exten lst és 4s 1941_...J&J} 1904 | ~...- Kentucky Central—See L & N Upper y. Ba Ist gd 4s’30_M&N| 99 100 

Muskegon Div g 5s 4 ony &J ee Ken & Ind Bridge & RR Co— ae whee pone tf g’30 M&N| 106 108 
Grand Trunk Western K & 1 Br Ist g | 581911_._M&S| 9934! 100% on Co Ry ist g gu 

NWGrTr Ist 6s Jan 1’ Yo. aOR 300 | enone 1st consol g 4s 1950-_---- A&O ie ep | 87s an 1954 op 1924___-_- 86% 88 
[st g g 4s July 1 1950____J&Jlf 97 99 ||Keokuk & Des M—SeeC RI &P | Manitoba & Southeastern— 
2d ine g 4s July 11950_--July|/f 81 84 |\Knoxv & Ohio—See South’n Ry || 1st gu4s£ Feb 11929-_F&A| ----- 100 

Great Northern— Lake Erie & Western— | Marquette — & Ont— 

CB &Qocoll tr g 4s 1921_J&J 95% 96 lst g 5s Jan 1 1937_----- SQJ| 114 |. occ! } Mort 6s 1925_-_-.-.--- A&O} 115 117 

Great Northern Ry of Canada— 2d g 5s July 1 1941_._--- | ere Del & Va 5s 1955, gu.F&A!| 100 103 
Con 4s 1934 ont | > 1914_A&0) 79 81 No Ohio C Lig 5s g 5 ASS 112% 114% ‘Maryl & Pa Ist g 4s 1901. M&S 90% 91% 

Gulf Beau & Kan City— Lake Sh & Mich So—See N &H | Income 4s 1951_._---.- A&O/f 60 | ----- 
i. 6s g Aug 1 1913__..- F&A; 100 103 ||Leavenw’th Term Ry & Bridge — || Mason nF : Ft Dodge— 

5s Aug 1 1913__--- F&A 93 99 lst M gold 5s 1923_____- 85 95 | Ist Mg 4s 1955-_.-.._-. J 85}4| 86 

Gut Ship Island RR— Lehigh & Hudson River RR— \McK’sp’t& B V—See PMcK &Y 
ist ref & term g 5sFeb’52_J&J 94 96 Ist mortgage g 5s 1911_J&J; 100 | -...- |Merchants’ Br—See Term RR. 
Mort g 6s Apr 1910-"1L_A&O| 95 100 2d M 5s July 1 1917_---- ee ee a \Meridian Terminal— 

Gulf Terminal of Mobile— Gen g 5s July 11920guar J&J} 101 |  ----- | Ist M 4s 1955 guar....M&N| 85 92 
lst mort g 4s 1957 fe-a-4 &J 87 90 Unguaranteed ........... 2s ba ee ‘Mexican Central— 

Aan & St Jo—SeeC B&Q. WarwV Val Ist 4stiyi 1HA€O AR piped | Cons g 4s 1911_..._..._- J&J| 95 96 
Garrisb Ports Mt y & Lanc— 2d 6s Oct 1912__.__-. gy PRESS Central Tr Co ctfs of ie Cipmiel, «Lament 
[st 4s July 1 1913______-_ J Oe 1. i haus Lehigh & ar ‘Exie=_See (ehie h Vallely 1st con inc 3s Jan 10 ’39_ uly f 23% 25 
Gartford & Conn Western— Lehigh Valley— Central Tr Co ctfs of de plete Fes 

[st ext g 14s July 11923_J&J} 101 | ----- 1st 6s ext 4 4s 1948____- J&D) 106 108 2d con inc 3s Jan 101939_July|f -...-| ...-. 

Senderson Br—See Louis& Nash Con M 6s annregirred _.J&D| 147 150 || Cent Tr Co ctfs of dep____/f ----- 24 

ocking Valley Ry— Con M 6s 6 sOn8...-29% Tah 120 | Bowe &. coll g5s1917-.A&O} 97 | -..-- 
lst con g 4338 a J&J;| 103%) 103%) ConM 44sC 1923_-__-_- &D| 105 cence|| 5s 1919....A&0 iis Siete 
Car tr g 444sMay’10-"12M&Nb0 5% 438 Con M 4s ann ia ee eh ae Se | Mexican Internationai— 

Bq & 48 SerA Feb’10-"17F&A\0 5%) 43%4%|| 2d M 7s 1910___-_ -_--- M&S| 1015} ----- | Prior lien g 434s 1947-..M&S| 100 | ----- 
Col & H V Ext 481948-._A&O| ----- 98 Gen cons g 4s 2003_---- M&N 964% 97 1st con g 4s 1977___--_--_ M&S}. 83 | .--.-. 
Col & Tol ist g481955--F&A| 98% 99 Easton & Amboy— Stamped guar op to Mar ’07; -..--| ----- 
Ohio&W Va ist 75 1910_M&N;| 10044; 101% Ist 5s May 1 1920.---M&N 108 109 Mex Nor Tst g6s1910.._.J&D) 99 | ---.. 

Hoosac by pa & Wilmington— Elmira Cortland & North’n— Mich Cent—See NYC& HR 
1st s’k’g fg 5s 6 So Bert ie7 1922._M&S 90 100 Ist pf g 6s Apr11914._A&0O;} 103%)  --.-.-.. ‘Middlesex Valley—See Leh Kal 

Housatonic—See NH&H Ist gu g 5s 1914_____- ae eT ens ‘Midland of N J—See Erie 

Houston E & W Tex— See S Pac Lehigh & Lake Erie— Midland Terminal 5s Ste &D| 96%) ----- 

Houston &Tex Cent—See So Pac Ist 44s 1957 gu._.._.M&S} 100 | -..-- Millen & Southw—5s 1955 A&O| 94 | ~~... 

Gudson Co6%notes1910_.F&A) 99 |  _-__-- Lehigh & N Y— Mil & Lake Win—See Wis Cen 
6% g notes Oct 15’11_A&015) 100 102 Ist g 4s Sept 1 1945._._M&S; ---.-- 96 }%|| MilLSh& West—See Chic & N W 

Mudson & Manhattan— Lehigh Valley Coal— Milw & No—See Chic Mil & St P 
lst M 4%s 1957 conv._._F&A;| 80 83 Ist 5s g ouat | aie J&J; 108%; 109 in&Pac—See M St P & S.S.M 
NY & Jer lst g5s’320pt F&A} 101 103 1st 40-year gu int red’d to ek ES & St Louis— 

Huntingdon & Broad Top— Bi kcce go bade 9734 99 _ See is ip ieee oa &D| 132 135 
1st g 4s Sept 30 1920___._A&O 95 96 Lehigh Valley Ry of N Y ist Pacific Ext 1st 6s 1921_._.A&O|} 10834} _ ..-- 
2d mort 4s gold 1925__.__F&A 91 93 4s | ieee ae 10634; 107 So’west Ext Ist g7s’10_J&D)} 102 | —___. 
Con 5s g Mar 31 1925_.__.A&O| 98 100 Lehigh Val Terminal— 1st consol — 5s 19384.__M&N| 107 107% 

fiutchinson & S—See AT&S Fe ist g guar 5s 1941__._-_A&O} 115%) —-..-- 1st ref’g g 4s 1949_____- M&S| ----- 83 

Allinois Central— Middlesex Va! Ist 5s’°42.M&N; 103 | ----- Coll notes g 5s 1911 _.._._F&A} 99 99% 
1st gold 4s 1951_________ J&J} 104%) --..-- Pa & N Y Canal— Minn St P & Sault Ste Marie— 

Ist g 34s 1951_________ &J 93 95 Con M 5s 1939_-.-.---- &O|} 116 117% 1st cons 3 4s 1938_-.-.-- J&J 99% 99% 

MainL’e ext Ist g3}4s’51A&0| 92 | --__-- Con M 4s 1939-_---- ae 2 ke 2d M g 4s g’d 1949_____-_ IJ&JI gs aa aie 

ist mort £ g 3s 1951__.__M&S|lf 85 87 Cons 4s 1939_-.._-_-. ee wee MSSte Me Atl ist 4s ’26_J&J| 9834 99% 

Col tr gold 4s 1952______ A&O!| 99%) 102 Snoe Shoe Coal—1st5s’10 J Ca te BSS Minn & Pac Ist 4s 1936__J&J Bee 

ColTrLNO&T g 481953 M&N| 9944) 100%||Lehigh & Wilkes—See Cent N J Minn Union—See St PM & M 

Pur lines Ist g 344s 1952_J&J|  ____- 8944||Leroy & Caney Val—See Mo Pac Mississippi Central— 

Ref g 4s 1955 op 1918__M&N| 98% 99 %||Lexington & Eastern— lst m ¢& 1949 “= Bl J&J 94 97% 

Cairo Bridge 4s g 1950__.J&D|} ----_- 102 Gen mort g 5s 1935._.._.F&A | Pranks ee Riv Bdg—See Chic & A 

Litch Div Ist g 3s 1951__J&J) 78% 79 4||Lincoln&N’west—See C B & Missouri Kansas & Texas— 

Louisv Div 344s g 1953__J&J} _-.-- 89 4/|Litchfield &Mad Ist 5s’34_M& BR RE ist gold 4s 1990_______- J&D| 99 99% 

Middle Div reg 5s1921__F&A) 105 |  ----- Little Miami—Ren’al 5s’"12M&N| 101 | ----- Id 4s June11990...F&A| 86 87 

Omaha Div Ist 3s g’51__F&A 76 80 ||Little R’k&Hot Spr West Ry— Fe xtension 5s 1944_..M&N| 104 105 

8t Louis Div 3%s g 1951_J&J| 87% 8934|| 1st > Se sg NS Peay Ol, <tnee 90 1st ry “ag 2004. ..... M&S 84% 85 

St Louis Div 3s g 1951__J&J| 78 82 ||Long Gen Ags span -- sae 89% 90% 

‘Sp’gfield Div Ext: BGO BiG! <-sn-|, ooee- Unified g 4s | | Rag Apne M&S| 96 975%), St bb 4s 2001...A&0|  -.--. 87% 
estern lines g4s1951_.F&A| 96 100 Refund g gu 4s 1949___._.M&S 97% 98 %%|| Boonville R Brid 

‘Chicago St Louis & N O— 2d mortgage 7s 1918_...F&A;} 115 |  ..__. page sf 4s 1951___.M&N 90 92 

Con g 5s June 15 ’51_J&D15| 11744) ----- 1st cons g 5s July 1 1931.Q-J} 11244)  -..-- aco Ist gu5s’40_M&N| 105 | .-.--- 

Con g3%s J’ne15’51J&D15| 90 92 1st cons g 4s July 1 1931__Q- a aw Kan C & Pac Ist 4sg’90_F&A 91 93% 

Mem Div 1st 4sg’51__J&D| 97%) 100 Gen mort g 4s 1938___-__ J&D| 97% 98 Missouri Kansas & tern— 

Kankakee & Southwestern— ears. Ist pe i con g 1922 M&S 98 104 1st 5s gold guar 1942_A&0| -.-.-. 112 
lst mort 5s 1921---.. F&A! 108%) ----- BR. Sere J&D| 90 97 Missouri & Okla— 
8t Louis Alton & Ter Haute— be a B. aoa 5s 1934.._J&D| 105 108 1st 5s May1’42__.M&N| 106%) 106% 

Bellev&Car Ist 6s1923J&D} 11934) ----- Brook &Mon ist g631911M&S| 1003%{| 102%)) MK&TofT ist 5s gu’42_M&S/} 105%] 106% 

St L South lstg4s’31 M&S} 97 100 [st = aoe) ie ne wa ieleice M&S! 100 | ..... Sherman et & S— 

Carb&Shawist g 4s’32M&S} 95 | .«-.-- ee on eee tS ee av M old 5s 1943_J&D/} __-_-- 108 
ind Bl & Wn—See C&S8tL LI City & F—I1st6s’11_M&N| 101 | ~.--. Coal & Toe Tp Ist 6s'29 J&J} 109 112 
Ind Dec & West—See Cin I & W lst con g 5s May ’37__M&N/| 105 | -_..- ao. & Okla—5s 1943_M&S/ -.--- 104 
Indiana Ill & la—See Chic Ind |& Sou N Y Bay Ex R ist 5sg’43J&J| 100 | —.-.- Missouri Oklahoma & Gulf— 

India’] & Louisv—See ChicInd| & Loui/sv N o. ore & Man Beach lst g 5s Nov 11944___.M&N| 90 00 

Ind & 8t L—See CCC &8t L Id 58 1935... -.. Son. Se | feemn Mo Pac—Consol 6s 1920_.._.M&N| --.--- 111% 

Indian Un’n Ist 444s’26._.M&N| 85 |  ...--. N Ye B ee g5s1927_M&S;| 103 106%} 3d 7s ext to Jul’38at4%_-M&N G6 34i. oa. 

Interbor-Met|See Street & Elec North Shore Branch— Tr g 5s stpd Jan 1 191 M&S 101%; 101 
inter Rap Tr) Ry Securities 1st con 5s g Oct 1 1932_Q-J’ 105 | _____ Col trust 5s 1920 _._--- 102%' 102 
b Basis. f This price includes accrued interest, k Last sale. In London. n Nominal. ss Sale price. 








GENERAL QUOTATIONS. 





















































38 [VOL. LXXxIx. 
NOTICE.—All bond prices are now ‘‘and interest’ except where marked “‘f,"’ and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 
Missouri Pacific—Concluded N Y Chicago & St Louis— Pennsylvania RR— 
a ip Ass’n certfs 5s gu Ser C | Ist g 4s Oct 1 1937_..-- A&O| 100 100%!) Gen 6s$r July 1910....A&0|} 100%)  .... 
une 1 1910 to 1913._.Q-M\b 5%| 434%'|| Deb 4s May 1 1931--. 91% do 6s$c July 1910_..-.-. J&I} 100% -.... 
Gold 4s Mar 1 1945 0pt..M&S|} ____- 80 16|N Y & Greenw’d Lake—SeeErie Gen 6s £c July 1910 _.__J&J| 96%)  -.._. 
ist&ref 58°59 conv SerA M&S} ____-| —__--- IN ee Ee Hudson & Man. Con M 5s g 1919___--- ec M&S! 109%) -...- 
ae Fr eee f 95% 96 |INYLE & WC RR—See Erie. do 4s gold 1943....M&N) 100 |s 103 
FOts DUNG CUB. 0 oo56505--~ 96 96 14||N Y & L Br—See Cent of N J. do 48g1948.. _....M&N| 104%) 104% 
Central Br.4sg1919.._-_F&A| 943%) __--- |N Y New Haven & Hartford— do 3 hes ge £ 1046....3J&@J| 3%) -..... 
Ler&Can V A L Ist5s’26_J&J} 100 | ----- Deb 6s Jan 15’48 conv.J&J15)} 135 13514)| Collateral tr £4788 1913.J&D; 101 | ..... 
Lexington Div 5s 1920._._F&A FF yee Deb 4s July 1 1955__---- J&J SN | ct tr 4s Ph & B 1921_J&J 99%} 100 
Pacof Mo Ist ex g 48’388_F&A| 100% _-_--- Deb 48 1947non-conv--_.M&S} 96%) 9614) pd ay mon Ist g 48’23.M&N| 104 | ____. 
2d ext 5s gold 1938__._._J&J} 111 | ----- Deb g 4s 1914 non-conv_F&A he ie ap RRS i uip trg 4s’14SerA_._M&S} 99 | ____L 
St LR E Ist 581938._M&N! 111 | ----- Deb 34s Mch 1947..--.- ers RE TS auip tr g3 %4sJ’ue’10-11.Q-M|b 454%] 4.20% 
Car’deletBrist4%s’38 A&O} 104 | ___-- Deb3%s 1954__...---- 84 34 86%! Conv & opt 344s ¢g rat M&N 99% 100 
St Louis Iron Mtn & So— Deb 3s 1956 convert“) 9814 98 $4 | Conv g ade ty ct 1 1915 opt 
Unify & Ref’g g 4s 1929J&J| 87 871%4|| 5% notes 1910-1912 ___. Var.| 100 101 34) I 2 nena J&D) 95% 95% 
Gen con ry & | g 5s’31 A&O!} 108%) 109%) Bos & NYAL Ist my is "BEF K&A 99 101 || Penn Car Trust 3s eg g’d 
Gen con stpd gug 5s’31 A&O;} ____- 110 Danbury & Norwalk— FOGG..s pasencbbaeuaie Av 454%] 4.20% 
Riv & Gulf Div 4s ’33.M&N 87% 88 ist ref 4 guar 1955_J&D 9914)  _... || Penn Steel “A t age Ctfs 374 
Lit R’kJn 1st6s gu’16 A&O;} 103 | -_---- Con 5s e.. et fae 109 Oct 1910-1912 _..___-- ij 454%) 4.20% 
Pine Bluff & Western— Gen 5s ApyilL 1 1025..AaC! ..... 111 Steel Rolling Stocks Tre 36 

lst gu g 5s ’230p’13 A&O 9914; 101%) Harlem River & Portchester. May 1910 to 1913..--.Q-F b 4%%| 4.20% 

VerdVall&Wist5s’26M&S| _____ 102 lst 4s gold 1954___-_- M&N| 100 101 5% g notes Mch 15 ’10._M&S; 100%) 100% 
Mobile& Birm—Pr lien 5s’45J&J| 105%) ----- 2d 4s guar June 1911__J&D 99%! 10014 Alleg Val ist M 7s 1910.A&0; 100 | -___. 
Gen M gold 4s 1945___-_-- J&J 7 San. Gi ag Tat Housatonic—Ist 481910.A&O0| 99 | ____- | General 4s gold 1942_M&S} _____ 101 
Mob Jackson & Kan City— Con g 5s 1937__.-..-- M&N!| 114%} -__--|| BaltChes&Atist g5s’34.M&S/ 102 103% 

Ist con g 5s 1953 opt_...J&J) 55 65 New England RR— || Clev&Marietta—4%s’35M&N| 100%) ____- 
Mobile & O—1st g 68 ’27..J&D} 1205) 121% Consol 4s be July 1945 gu J&J} 100 101 | Cleveland & Pittsburg— 
lst exten 6s July 1927._._.Q-J| 117 apne Consol .ipee eee. 116 1 -2 2% SerA4}¥s gen gtd 1942_J&J} 10934) ____- 
Gen g 4s 1938_____--- M& 88 90 NY&NEBoT ist4s’39A.&0 ee ns ote SerB44sgen gtd 1942 A&O;} 10934) ____- 
Eq 5s guar 1910-1914... A&O} 100 | ____- Woon&P Ist gu 5s’10.A&0; 100 | —____- i] SerC 344s gen gtd’48_M&N| _____ 97 
we 7 Div g 5s 1947 F&A} 109 34) 111%! NH&Derby—Cons5s’18M&N| 104 ake SerD 3s gen gtd’50_F&A 93 95% 
8t L & Ccoll . g 4s 1930 Q-F 80 83 New Haven & Northampton. D Riv RR&B gu gis’36 F&A ie ae 
re | eee &J 93 96 North ext §s 1911__.._A&O} 100 | —___- Erie & Pittsburgh— 
MohawkéMalone—See NYC&H Ref 4s 1956 guar__-_-- ey EO hie SES Gen gu g YO "EO. Gar OO fA ke. 
Mont Cent—See St PM & M New York Provid & Boston— Series C 1940 -....-- J&JI ee Bs 
Monong River—See Balt & Ohio Gen g 4s April 1 1942_A&0 9914;  ____-|! Pennsylvania ‘Gombe ny— 
Morgan’s La & Tex—See peo Pac Prov Ter Ist g 4s gu ’56.M&S; 99 | ____. Ist M g 444s 1921____- J&J| 104 105% 
Morris & Essex—See DL & | Shore Line Ist 4448s’710__M&S/ 100 | ____- i Gu g 481931 0p 1921__A&O; _____ 98% 
Nashville Chattanooga & S * New York Ontario & Western— || Gu trcts g 34s 1937..M&S; 89 | -__.. 
Cy ae J&J|} 109 111 Ref ist g 4s June 1992__M&S; _____ 97 14) Gu tr certs g 34% 1941_F&A;} _____ 90 
1st consol gold 5s 1928 __A&O} 109 112 Gen M g 4s 1955 red----J&D| 92 95 | Gu tr certs g 34481942. J&D| 89 | ____- 
Centreville Br g 6s 1923_J&J| 113 ego: po pane 10 Dec ’15.J&D) 100 102 | Gu tr certs g 3s 1944.J&D 90% 94 
Jasper Br Ist 6s 1923 - - - -J&J| 116 118 notes Feb 710 to ’11_F&A/ 100 102 || Guar trust gold 3s call 
Lebanon Br 6s Jan 1’17--J&J} 110 | ____- NYP la& Nor—Ist g 4s’39 _J&J| 100%). ----- 1-15 yearly to1916_M&N| 97%] 98 
McM M W & Al Ist 69°917_J&J| 110 | ____- Income 4s Jan 1 1939__M&N} 90 95 | Phil Germ & Chestnut Hill— 
Tracy City Br 63 1917...J&J| 104 | ____- NY & Boneeey Bch—See L I. i Ist g’d wg} iene... - GN) 100 | ....- 
Nash Flor & Sheff—See L & N N Y Susq & W—See Erie. | Pitts CC & St L— 
a Rys of Mexico— ny Val—SeeKCStJ &CB. Con g gt qugsser A’40.A&0} 107%] ----- 
Pr. lieng 1: sf1957_..J&J| 9334) 94 ||Norf & Caro—See Atl CoastLine do do SerB’42.A&0} 107%) 108% 
Gen Sf ee A&O 87% 88 14||Norfolk & So—1st g 5s’41.M&N| 101 103 || do do SerC’42._M&N| 107%] 108% 
Nationai RR of pA Ist gen g 5s 1954 opt._._J&J 93 95 do 4s Ser D’45.M&N 9056) ‘<.... 
Prior Lien g 444s 1926...J&J) 101%) _-__- Suffolk & Car— | do 4sSer F 1953_J&D| 9914) -.--- 
lst cons g 4s 1951____-- A&O oe, lst con 5s 1952..-._--. J&I 96 99 | > > 4s Ser G 1957 M&N 99 %4) 101 
Nebraska—See C B & Norfolk & Western— | 3l4s SerE 1949.F&A| 93541 94% 
Nev-Cal-Ore Ry—5s 1919 M&N| 100 | __-__- General 6s 1931__--_.-- M&N| 124%) -_--- OstLabinsist 56s 2’32A&0|} 113%] ----- 
Newcas & Shen Val 6s 717.J&1) 104 | - _-- Imp & exten 6s 1934__._F&A| 124%) ____- Jeff Mad&Ind 2d 7s’10.J&J} 100%) -_--- 
New Eng RR—See NYNH&H 5% notes 1910 __--.-_- MEN; 100%} 100 $4\| Steub & Ind Ist 581914J&J} 103 | -_--- 
NHav&Derby—See NYNH&H New River Ist 6s 1932__A&0O} _____ 125%) PFtW&C7s July1’12_Var; 106 | -__-- 
New Hav&No—See NYNH&H | N&WRy Ist con g4s’96.A&0| 9834; 99 2d 7s July 1 1912_...-- Var| 10534; 107% 
N J Junction—See N Y Central Div ist lien & gen g 4s July 1 3d 7s July 1 1912_---- A&O} 1054} ----- 
New Jer. & New York—SeeErie 1944 opt Jan 1 1929___J&J| 9234; 9314) Pitts Va & Charleston— 
New London Nor Ist 5s’10- 4o4 100 RO Conv g 4s 1932,0p1917..J&D| 99 99% Ist g gu 4s 1943____- Re hat 
ist 4s July 1 1910____- &J Ree N&W Pocahontas 4s ’41.J&D 89 34 90 Sun & Lew Ist g 4s 1936_J&J} 100 | --_--- 
New Mex Ry &Coal—See EIPaso &South/ west Eq tr g 4sSerBMar 1710-13M-S|b 434%] 4.35%||Penn & N Y Canal—See Leh V. 
New Orleans & Northeastern— Eqtr Ber DF 1910 to ty) b 4%%| 4.35%||Pennsylvania & Northwestern— 
kato Sig Nov 11915 .A&O} 103 106% tGHJK’10-16 gu.F Alb 4%%| 4.35%|| Gen 5s Jan 1 1930__-_-_--- J&J} 108 109 
ulp 4}$s Apr ’10-"13-A&O|b 5%| 434%|| ColCon&Ter ist 5s g’22_J&J| 105 | -__-- Bells Gap Cons 6s 1913._A&O|] 104 | —_--- 
New _s a Toemenal Co— SciotoVal&NE1st4s ’89_M&N 95 97 }|| Clearfield&Jeff ist 68’27_J&J| 118 | ----- 
Ist g gu 4s 1953____.___- & 81 83 ||IN E Cuba—Ist 58 55 gu.-M&S| __.__| -..-- Pensacola & Ati—See Lou & N. 
Newport & “cincinnati Bridge— Northeast Penns Ivania— Peoria Ry Term—Sce Ch R I & |Pac 
44s eg _, ame gai «ik Seer lst g gu 5s 1920______-- A&O} 105 | .----- Peo & Pekin Un Ist 6s’21_.Q-F| 107 116 
Newp & ch Bee Conn & Pass N’east of SC RecA tiCoL ee SC 2d mort g 4%s Feb 1 *21IM&N — + <2 
N Y B & M Bch—See Long Isl Northern Cal Ry—See So Pac. Pere Marquette RR— 
N Y Bay Ext RR—See Long Isl Northern Central— Cons g 4s Jan 1 1951_..-- I&S 86 87 
New York Central & Hud Riv— Con gen M 4%s F 1925.A&O} 106 _... || Ref g guar 4s 1955_--_.- J&J| 77%} 81 
Ref’g g ae sd 1 1997_J&J 90% 91 Mort bds 5s 1926 Ser A___J&J| 111 | ----- Equip tr 44s 1910 to’14.A&0) Basis 5% 
b= “x 3... Sere M&N/} 951%) 955%| Mort bonds 5s 1926 Ser BJ&J| 111%) ----- Chic & W Mich 58 1921._J&D} _____ 105 % 
6% 0 ear 0 Dien s F&A 99%} 100%|Northern N J—1st 68 1917_J&J| ...__| ----- Ch & N Mich 5s gu’31.M&N/} 103 104% 
Lines eq 58,’10-27.M&N\h 414%| 4.20%||Northern Ill—See Chic & N W Detroit Grand Rapids & West 
L 8 Col trg 3s 1998.._F&A| _“-.- 81 ||Northern Ohio—See L E & West Ist Ae April 1 1946_._.A&O|} _____ 90% 
M C col tr g 344s 1998__ es SS apes. Northern Pacific— Flint & Pere poser’ 
— Cr—Ist4s g gu’36- eee St Paul & NoPac 6sg’23.F&A| 11734) __-_- Gold 6s 1920... ----- «eee 112 

Se g 5s 1936____- Ja3 Re: Haag Reg certs 6s 1923____-- . 117 118% ist con Rie = 1939._M&N/| 105 109% 

Git itC Co Ist g4s’40_J&J| 79% 84 Prior lien g 4s Jan 1997_- 102%4| 102% PtHuronDiv ge 1939.A&O} 106 109 
Beech Creek Extension— png | lien g 3s Jan wey + 7234 73 Grand Rap Belding & a TS 
Ist gtd g 34s 1951. _A&O 844) _.--- St P & D Div g 48 1996__J&D} _____ 96 1st g 5s March 1924 &S 97 ocdate 
Cart&Adir ist 4s g ’81 J&D eee Wash Cent Ist g 4s 1948_ a 3S Saas — rie & Detroit Riv Div. 
Gouv &Osw Ist5s g 1942. J&D} 109 | ____- CB& Q Coll 4s—See Gt No. 4s Aug 11932_F&A} 95 | ----- 
Lake Shore & Michigan So— StPaul & Dul Ist5s 1931.F&A| 112%) ____- ae arquette RR of Ind— 
Con g ref 344s 1997___J&D| 91%) 93 2d mortgage 5s 1917-_A&O} 104%) ____-_ lst gu g 4s 1943 opt_-_M&N| 80 90 
Deb g 4s 1928________ &S} 94%) 943% Ist consol g 4s 1968__J&D| ____- 98 14|| Perkiomen—Ist ser 5s "18 .Q-J| 105 | -..-- 
Gold 4s 1931________ &N 94 94% Dul ShLine gtd 5s’16_M&S} 100 | —____ 2d series 5s Jan 1 1918-__Q-J| 105 | —__-- 
6% g notes i910... __ F&A 99% 100% Tay Falls&LSup 68’14_J&J| 106 | —___- Petersburg—See Atl Coast Line. 

A & Gr R Ist 58°38 J&J| 11234) ____- Dul Union Dep 5s’30_A&0} 100 | -___- Phila & Bal C - 581911-_M&N; 100 | ----- 
Kal&W Pig’nMt g 5s’40J&J} 11214) _____ No Pac Ter Co—Ist 68’33__J&J| 111%) —___- Ist 4¥%s 1911___-_.___- M&Ni 99 | -_--- 
Mahon C RR Ist 5s’34 J&J} 11214} 116 ||North Ry of Cal—See Sou Pac. |Phila Balt & Wash Road 43 M&N| 103%) ----- 

Michigan Central— North Pac Coast—See No Shore. |Philadelphia & Eri 
5% Be notes 1910.__.. F&A; 997% 100%%|North Pennsylvania— Gen (now Ist) gu 6s Gs B20. Sha 236" 1. wocae 
5s cou 731 D&BC div M&S} 112 | ____. lst M 4s extended 1936_M&N| 104 104%! Geng 5s July 1 1920____.A&O/} 108%} -...- 
Deb g 48 1929________ A&O| 92%) 93 Gen g 3 3-10s 1953_____- J&J 88 90 Gen g 4s July 1 1920._..A&O|} 1004} 100% 
lst 5s Kal&SH 1939 M&N| _____| ____. North Shore Ry (Cal)— Phil Ger &ChesHill—See Pa RR 
ist mtg M Air Line4s’40J&J| 9854) ____- Nor Pac Coast 5s 2g 1912_J&J\f 102 | ____- Phila Harrisburg & Pittsburg— 
ist g 4s Jol&NoInd’57J&J10|} 98 | _____ Northwest’n Term—See Denv N|W & Plac lst mort gold 5s 1925_._.A&O} 107 108% 
Ist g 344s nae "51 Ky 89 90 ||Norwich & Wor—4s 1927__M&S|} 994) -_-_-- Philadelphia Newtown & N Y— 
Ist 8 34s 1952______M&N| ____- 91 ||No1wood & Montreal—See N YC lst mort red to 3s 1942._A&0|} 75 80 
BayC&BCistMg3s’89 wep | Mee Bec e i Ogd’b’g & L Cham—See Rutl’nd Philadelphia W & Baltimore— 
Bat C &§ Ist gu g3s’89J&D SS See Ohio ‘ie lst gf 48’°43.M&S; ____- s 101%) Debentures f 5s 1910__.J&D) 100 | -.... 
Toledo Can South & Det .— Ohio l & “OCC & 8t L. Debenture 4s 1917 _---- A&O| 100 101 
Ist g 4s ins guar. J&4J OEE gE Ohio & wh Sond Hocking Val Debenture 4s 1922 ____- M&N! 100%| ----- 
Moh & Mal 4s 1991 ____M&S| 99% _____ Ohio River RR—1st g 5s ’36 280 112 14 Debenture g 4s 1926. -_--- 7 a + Sis 
Consol gold 344s 2002 M&S| 85 | ____- Gen gold 5s 1937_.___- &O| _....| 110%4|| Debenture g 4s 1932_.__.A&0O| 10134) -.--- 
N J Junc Ist 4s 1986.F&A| 1004) ____- Hunt & B 8 Ist 6s i6aa7 a9 ee 3S. agate Col tr ctfs 1921—See Penn} RR 
are Ist 83748 2000M&N| 91 | _____ Rav Spen &G Ist 68’20_F&A| 110 | ----- peispowse Ry—See Foreign Gov! Sec, pjage 50 
NY & Nor Ist g 5s’27.-A&O)} 108 | 11214/\Old Colony—4s gold 1924-F&A| 100 | ---.- d&Cumb—Istg5s1911 _F&A| 99 100 
N Y & Put Ist 48 g’93..A&O| 99 9934| 4s Dec i 1925__.......- J&D} 100 | ----- Pine Bl & W—See St LIM & So 
NoréM on ist5s g ’16-.A&O) 104 105%4|| 48 Jan11938_.__________ Se ia Hegel ie Pine Creek—Gn 6s reg ’32_J&D| 124 130% 
Os & Rome list m 7s 15_M&N| 113 115 3248 ay | Rie aan. BUM «caus. Pitts Bessemer & Lake Erie— 
2d 5s May 1 1915. ae 105% & N B 5s 1910.___J&J| 100 | .-.--- PS & LE Ist g 5s 1940_A&0| 114 115% 
Pitts McK & Y Ist 6s "32_J&J| 127 | ____- ouake Py St L—See Wabash. Cons Ist g 5s July 1743_J&J| 114 115% 
2d 6s guar 1934--..--_J&J) 123 | -_-.- Oregon & California—See SoPac PB &LEcong 5s 1947__J&J| 114 115 
McK&BV Ist 68 g’18_J&J) 111 | __-_- Oregon RR & Nav—See Un Pac Deb g 5s 1919______._. J&D} 100 101 
Rome Watertown & Ogden— Oregon Short Line—See Un Pac Pitts Bing &Eas lst g 58,’56A4&O// -_--- 5 
Cons g 5s Say & 1922--A&O| 10874; 110 ||Oswego & Rome—See N ¥ Cent. Pitts Char & Youghiogheny— 
Cons i a /22-A&0) 90 | .-..- Oswego&Syracuse—See DL&W Gen mort gtd 4s 1932... A&O OO. scien 
RW &O Ter R ist 58°18_M&N| _-_--- 106 34\\Ozark & Cherokee Central— Pitts Cleve & Tol—See B & O. 
Utica & B Riv 4s g 1922 J&J) 101 | ----- lst g gu 5s 1913 opt. ---A&0 9614; 97 14||Pitts Ft W & C—See Penn Co. 
5 oF eee 5 A Ht 3 = 101% taans Pacific Coast ant Co-—Oae ae a B’ds Pittsburg Junction—See B 3 2, sae 
9) s1923 F&A| ----- : anama su ¥6s1910_.M&N; 100 |  ..... Pitts & L Erie—ist g 6s’28_J&J| 125 | ----- 
West Shore ist 4s 22361 _J&J| ____- 103 ||Pan American ist 5s 34 0p J&J} ____- 95 2d 5s Jan 1 1928." ae &9} 102 ----- 
b Basis. f This price includes accrued interest. k Last sale. {In London. nNominal. s Sale price. 
















































































DEC., 1909. | RAILROAD BONDS. 39 
NOTICE.—AIll bond prices are now “and interest’ except where marked ‘“‘f,”’ and income and defaulted bonds. 
! 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. | Bonds. Bid. | Ask. 

Pitts McK & Yough—See N Y C ied core o Dep & RR— Southern Railway—(Con.)— e 

Pitts Shaw & N—Ist g ar ere) seawall : oom oa pele Oe OR WR cca dansoee M&N| 971%! 100 Rich & Dan con g 68’15_J&J; 104%) ___-- 
Gold 4s Feb 1 1952____-_- F& a eee Romy tod yeeey Serene So Pac Deb 5s stam 1927_A&O| 104%)  _..-- 

% receiver’s ctfs ’14 op J ep 98 100 |\San Francisco & Nor Pacific— Richmond & Mecklenburg— 

Pitts | Shen &LE—See PBess&LE Ist g 5s sink fund ody 1 + 105 “\ aneon Ist g 4s Nov 1 1948___ N TO9e ecu 58 

Pitts Term RR & — San Fr & 8 Jo Val—See AT&SF Richmond York Riv & Ches— 
lst g is 2h: 101 103 ||\Santa Fe Prescott & Sheuaie--- Ist 5s Jan 1 1910____- J&JI 99 101 
West Side Belt Mt 2 5ST AS Mee, anew Ist M 5s g 1942___..._. M&S} 10934) 110% 2d ext 44%s Nov 1910_M&N wh, ee 

Pitts Va te Chas—See Penn RR Sault Ste Marie Bridge— So Car & Ga jut 9 Be 58’19_M&N| 102%) -_--- 

Pitts & West—See B & O Ist Ms fg 5s July 11937 J&J|; 104 | ----- Sumter& WatR5s g’19 A&O eb ee POE 

Pitts Youngst & Ashtabula— S Ste Marie & S W-—SeeChSt P|M & O Va Mid Series B 68 1911_M&S! 101% 102 
—— ft ee ae 3 ae 2 SavFla&W—See Atl Coast Line Series C 6s 1916___-.-.- peat gee ft ecata 

gen 4s Ser A 1948. __J&D 98 99 14||\Sav &States—ist g gu 58’53 J&J et men Series D 4-5s 1921_...M&S} 108%) —--_--- 
rome Ox & N Ist g6s’16.J&J|; 100 | -.-.-- Schenectady & Duanesburg— Series E 5s 1926...-.-- a 107 Uhl -sseeu 

Portland & Cptenmurs— Ist guar 6s 1924_____._- ee > gl Piet a. Series F 5s 1931__...-. ee 107% 
Ist m 4%s 1928 gu -M&N| 106 108 |\Schuylkill ao B&O General 5s 1936___.-- M&N;| 107 108 4 

Port & R Falls— 1ste4s’26M &N a ee Scioto Val & N Nor & W ty) gar stamped_M&N| 107 | ----- 
Debenture 4s Aug 1927__F&A MEY Be wae @ Seaboard Air Line— WashO&wW ist gu 4s’24_F&A ae eee 

Port Reading—Ist gu 5s’41_J&J| 110 | —---- Adjustment 5s (w.i.) _-...-- ne Sane ae W No Car Ist con g 68’14_J&J, 106 107 

Ports Gt F & Con—See Bos&Me. Ist g 4s Apr 1 1950____- A&O| 81 85 |iS & N Ala—See Louis & Nash 

Potomac Val—tist gu bea el see 105 108 Coll tr g 5s May 1 1911__.M&N 99 34 99 4)|\SpartanU &Col—SeeAshv &Spar 

Providence Term—See Coil tr 58’07 ext to May’11M&8 98 34 99 |\Spokane International— 

Prov & Worc—Ist 4s 1947-_ yet 9944) __--- Eq trg 4 4sJan’10Apr’13J&J 1b 54%%| 4%%|| Ist g 58s 1955__-__.---.-- J&J| 103%) 105 

Ral &CapeFear—Istg5s’43_M&S; 100 | --_-_-. | Atlanta-Birmingham Divis— Spokane Falls & Northern— 

Raleigh & Gas—See SeaAir Line \ ist g 4s May 1 1933__.M&S tA er “) Ff. Soe J&3} 11634) ~--.- 

Ral & Southp—Con 5s ” &D | & Saerr Car Cent ist g gu 43 ’49__J&J ea State Line &Sulliv—4%s’29J&J} 94 | ----- 

Raritan River—list g 5s’ 39_J&J| 11034) 113 Florida Cent & Peninsula—- Staten Ild Ry—4%s 1943 _J&D se. 2 ata ee 

Reading Company— Ist gold 5s 1918____.- ee Deak. naw on Steub & Ind—See Penn Co 
Gen g 4s Jan 1 1997___-- J&J; 9834; 99 Ist | g ext 5s gold’30._J&J| 100 | -__-- Suff & Carolina—See Norf & So 
Jer Cen g 48’51 op ’06__A&O} --_--- 98 Ist con 5s gold 1943__J&J| 100%) --_--- Sumter & Water R—See SC&Ga 
W&«N strctfs 4s Ted 105.Q-M| 100 | ____. So Bound Ist g 5s’41_A&O|_ ----- s 105 ||\Sunbury Hazleton & W B— 

Phila & R—2d 5sg1933_A&0O) 117 | -_--- Georgia & Ala 5s Oct '45_J&J| 103%| 104% lst 5s May 1 1928_____- J) ae 104 
Ist 44s 1910_______. “(3 22. ee eee Ga&AlaTerm Ist g5s’48_J&D) 102 104 2d mort inc 6s’38coup_M&N) 125 | ----- 
| See J&J| 100%) -__--- Ga Car & N—Ist 5sg’29_J&J} 10414; 105 |\Sunbury & Lew—See Penn RR 
Con M 7s 191] --.___- J&D| 103%) ___-- Ral’h&Aug’sta—Ist 6s’26J&J; 116 | ----- Term’! RR Ass’n (St Louis) 

Consol mort g 6s 1911_J&D} 102%) ____- Ral’h&Gast’n—Ist g5s’47J&J; 107 | -__-- Ist gold 4%s 1939_____- A&O|} 106% 108 
Imp ext & 4s 1947__.A&O;|} 102 10214} Seab&Roanoke—1st 53’26J&J; 10534) -__-- lst consol gold 5s 1944_ “PEA i kee ee 
Cons ext gold 4s 1937_M&S| ___-- 102 Deb 6s after July 1716 F&A} 100 104 Gen ref s f g 48’53 op ’10_J&J 97%4| 98 
Term 5s g gu May 1°41Q-F| 117 118 %4|Seacoast RR of N J 5s’48_A&O} 101 | ----- St L Br Ist g 78 1929__..A&O| 130 Ata 
DelR Ter p mon obs’ 42M N! 110 114 |Sebast & Mooseh ist 5s’28M&S) -----| ----- St L Mer Bge T—5s1930 A&O| 109 | ----- 
Ex p mon g 58 1942_J&J| 111 | —--_--- Shamokin Sunb’y & Lewish’g— Mer Bdge 68’29 op’09 F&A; 110 | ----- 
“a No Ist 5s 1927 J&D); 100 |! ____- Ist 5s May 1 1912__.__- ment 200 ff wna<- Terre Haute & Ind 5s 1925_J&J)} 105 107 
5s Aug11932_Q-F| 109}4 111 2d 6s g July 1 1925_____- | a 48.57 cies. Terre Haute & Logansport— 
“& & Iron— Shore Line—See N Y N lst gu 6s Jan 1 1910___-_- BaF 100° 1} oocua 
Col sf g 4s ext ’32gu F&A 96 99 ve Brdg & Ter—See St Loui! s South|western|/Terre Haute & Peoria— 

Rens & Saratoga—SeeDel&Hud Serre. Ry of Cal— Ist con g 5s Sept 1°42.__M&S;| 107 109 

Republican Val—See C B & Q Ist sf g #s Apr 12 ’37 A&O12 ake 107 14|Texas Centrai—1st 5s 1923 A&O| 105 | -_--.- 

Rich Fredericksbg & Potomac— Sil Sp Ocala & G—See Atl C L Texas & New Orl—See So Pac 
Cons mort 44s 1940._.__.A&O} 105%) -_-_-- Sioux C & Pac—See Chic & N W Texas & Okla—See M K & T 

Rich Hill—See KC FtS & M Sodus Bay & So—5s 2’24_ J&J} 100 | ----- Texas & Pac Ist 5s pee = -4D 112 113 

Rich & Mecklenburg—See So Ry wa Ry Ist & ref4s°55J&J3| .___-| ----- 2d ine g 5s Dec 2000-_-_--- ar|f 70 85 

Richmond-Washington Co— notes 191! guar._._J&D) 100'%} 101%4|| Lou Div 1st g 5s test Ja) 103 105 
Col tr aye 4s’43 opt._._...J&D| 99 101 Sonth Bound—See Seaboard A L Tidewater Company-.-.-. --. 

Rich Y ork Riv &Ches—See So R ‘So Car & Ga—See Southern Ry 6% g notes 1913guconv_J&D) 101% 101% 

RioGrJunc—Ist gu 5s’39__J& | Soe So Indiana—Ist g 4s 1951_F&A 75 80 |/Tol & O Cent Ist 5s zg 1935. -J&J Ailes 111 

Rio Grande So—1st g 4s’40_J&J| 6244} 70 ||Southern Pacific Co— West Div Ist 5s g 1935.._A&O| 10934) -_---- 
lst g 4s guar 1940_______ J&J5} 77 82 2-5-yr g 4s 1910 opt ’07_J&D) 99%) ----- Gen g 5s 1935__....__-.- J&D| -----| 103 

Rio Grande West Den &/|Rio Gr Coll tr 4s(CP) Ang 1’49 J&D| -_--- 91 Car tr 4s 1910-1917 _.M&N15| Basis); 44% 

Roch & Pitts—See Buff R & P Conv g4s Jne1’290p’14 M&S; 102%) 102% Kana & Mich Ist 481990 A&O|  ----- 95% 

Rock Island-Frisco Terminal— Aust & Nor Ist 6s 2’41__J&J| 106 110 St Mary’s Div 4s 2 1951__F&A oe, /e goa 
Ist M g 5s 1927 guar____J&J 98 102 Cal Pac—Ist g 44s 12. _J&J Se eR Toledo Peoria & Western— 4 

Reckiné ye By ChiRI&P 2d mort g ed 4%s’11__J&J oo lst g 4s July 1 1917___--- J&J 92%; 93% 

Rome W & O—See N YC & H Central Pacific— Toledo St L & Western— 

Rutland—Con 4s 1941__J&J} 101 102% Ist refdg 48g 2°d’49__F&A| 96%) 97 Pr lien g 3s July 1 "98. Jas 89% 90 
Benn&Rut 4s g 1927_M&N|  _---- 101 % Ist g gu 4s Oct 11954_A&0O)} 90 9314)| 1st g 4s Apr 1 1950____- &O 79 79% 
Ogd&LChist g gu 4s’48_J&Ji  -_--- 1 M3%see’dAugi’29J&D) 88%4| 89 Coi tr g 4s Ser A 1917 “BER 83%! 85 
RutlCanadist g gu4s ’49_J&J 89 91%) Gal Har&SAn 6s g 1910_F&A Uo 36). ..... bac reg *, Terminal— 

Car tr g 44s 19:0 to’17_A&O|_ Basis; 6% Mex &PDiv Ist 5s’31_M&N| 107 111 Ist M g 4s ’57 guar_.M&N 94 96 
St Clair Mad & St L Belt— Gila Val Globe & Northern— Tol Walh Val & Ohio— 

Alton aries Wik "DU ncicd 87% Ist g 5s Nov 1 1924__M&N| 104%} ----- Ist g gu 444s 1931 ser A__J&J} 102% tah: 
St Clair Term ist 5s ’32_..F&A} 102 104 Houston East & West Texas—— lst zg gu 4%s 1933 ser B_ 123 102}; 105% 
st Bay & L Champlain— Ist 5s g May 1 1933___.M&N; 103%} 105 Ist g gu 4s 1942 serC_.._M&S$; 96 | ----- 

g 5s March 1 1044. M&S OO Fk Se ees Ist guar g 5s Mar’33__.M&N; 103 | ----- Tombigbee Val ist g 5s ’56A&0O| 95 | ----- 

St it e Gr Isl—I1st g4s 1947J&J 96 96%| Houston & Texas Central— Toronto Ham & Buffalo— 

8t Law & Adiron Ist 58°96_J&J| 109 111 a l Aa @ Ge 1967 .s .6nc Oe 110 1 |... Ist S 7 1 1946____- J&D he RES * 

2d g 6s 1996____._.___. pe Seranpee 1g gold 68s’712..A&0} 109'%4| -__--- Troy ridge 58’°15_M&S| 104 105 

St lan Al & T H—See Ill Cent ae gold 4s 1921.____ A&O 9234 93 || Ulster & Del con 5s 1928..J&D} 105 24 ons 

8t Louis Br—SeeTermRR Ass’n Waco&NWDivés g’30M&N; 116 118 ist ref g 4s 1952___-_--- A&O SOM oo 2ee 

8t Louis Brownsv & Mexico— : Morgan’s Louis’a & Texas— Union Pacific— 

Ist g 58, 1910 -.-..__ &N| 100 | 100% Ist mort 7s 1918____- A&O| 1171%4| 120 Ist Ry &1g@4sg1947._..J&J| 102 | 10234 

6% notes 1910 ________ M&N| 100 100 4 Ist g 6s 1920____....- r 5 SS | ee Sees Conv 48s 1927 _ ___----. J&J} 113%) 113% 
St L & Cairo—See Mobile & O North Cal Ry g 5s 1929. J&Df 104 | ----- lst & ref4s J’ne 2008__..M&S 9714} 98 
St L Iron Mt & Sou—See MoPac NoRy ofCal 5s g gu 1938 A&O/f 114%! -__--- Oregon Railroad & Nav— 

S: L Mer Br Co—See Term RR ow on & Cal Ist 5s 1927_J&J| 103 103 % Cons g 4s 1946_____-_- J&D) 9744 84 

StL Rocky Mt & Pac 5s’55_J&J| 83 90 ArPass g gu 48’43__J&J| ___-- 8714) Oreg Sh Line Ist g6s’22_F&A| 11734) 118% 

St L So—See Illinois Central So Pacific Br 6s 1937_.._A&Of 126%) ----- 1st consol 5s g 1946__._J&J)} 1125 113% 

S: Louis & San Francisco— South Pacific of Arizona— = || Ref g gu 4s’29 op’07__J&D| 9436 94% 
Gen mort g 6s 1931______ J&J| 121%) ----- ist g 6s Mar 1 1910___J&Jf 102%| ----- Utah & Northern— 

Coll tr s f g 6s 1920 _____ ie Ree Seas Southern Pacific RR Cal— Ist 78’08 ext at 4% to’33J &J , ee aS 

Gen mort g 5s 1931______ J&J| 108%) ____- | ist g 6s ser E & F’12.A&Of 104%) ___-- Consol, gold 5s 1926...J&J| 107%8| ----- 

Gen g 5s 1927 op _____- M&N| 88% 89 34| Ist con g 5s gu 19387__M&N/ 11434) ----- United N J RR & Canal Co— 

Eq no 5s Feb ’10-Aug ’17.F& A> 5% 434%, Istcon ref g4s’550p’10J&J| 945%! 9434|| General gold 4s 1923....F&A| 102 | ----- 

Eq g 4s Feb ’10-Feb °13.F& A!) 5% 34%,| S80 Pac N M Ist 68 1911__J&J| 9916] -.--- General gold 4s 1929....M&S| 10274) ----- 

a notes 4s .une ’10-’"11 J&D 0 5% 434%'| 80 Pac Coast Ist g 48’37_J&J 85 92 General gold 4s 1944___.M&S/} 10334) ----- 

Coll trust g 5s 1987____- A&O| 102 104 || Texas & N O— Gen Ist g3%s Mar1’51_M&S| 93%) ----- 

Col tr g 5s 1911. _____ IJ&J 98 34 99 34) Sabine Div Ist 6s’12_.M&S)} 103 104 Utah Central—See Rio Gr West. 

Cons g 48 1996 _________ J&J5| 91%) 92 | Consol gold 5s 1943__.J&J| 102 | ----- Utica & BI R—See N YC & H 

4% g notes 1912 opt____F&A 96 96% Dallas Div Ist g 4s’30_F&A we LAs. hues Valley (N Y)—See Del L & W 

Refunding g 4s 1951___.J&J| 84%) 84% /|\Southern Railway— Vandalia RR— # 

Birm Belt Ist g gu4s ’22A&0 i re 1st consol gold 5s 1994__J&J} 109 110 Con g 4s —— Ser A....F&A| ----- 98 4 

Sou bt ee Div g 5s 1947_A&0O|} 10014) ----- Develop & Gen Mg 4s’56A&0| 8014 ts. Ser B 1067._........M&N| 99 | ----- 

8t LW & We6s1919__M&S| -----| ----- 5% g notes 1910______. F&A 99 7 100 44/| Vera Cruz & Pacific —_ 

8: Louis Southwestern— Eq trg4}4s Jne’10-De’l4J&D\b 43°4%| 454%)|_ Ist g 444s 1934 opt___--- say, 24 | <.--- 
lst g 4s 1989 certfs.____ M&N 92% 93 Equip trust g 44s Ser L Verdig Val Ind & we Mo Pa 
2d g inc 4s Nov ’89 cert__J&J| ----- 85% Feb '10-Feb ’21_._.- F&A) 434%) 456%||\Vermont Valley—5s 1910_A&0| 100 | ----- 
Ist consol g 4s 1932-__J&D| 78 | 78%4|| _ &quip4iseAug1 19290 F&A\b 4%%| 455%|\Vireinia Midland—See So Ry 
Grays Pt Term g 5s ’47_J&D O86 ahaxG E Tenn reor lien 5s 1938_M&S} 106 | ----- Va & Southw 5s 2003_-_--- OO ES ae ae 
8 Bd & Ter 5s 55 euF&A 9834) 101 lst Mem div g5s 1996 __._J&J| 108 111%%4||_ 1st con g 5s 1958.__._-- A&Q| 98 99 

St L Wat & Gulf 5s 1930______ eae? Ag St Louis Div Ist g481951J&J| 86 87 14|| Vicks Shreve & Pac— 

st Paul & Duluth—See Nor Pac Aiken Br Ist g 48 1998__J&J| 83 87 Prior lien 6s g Nov1’15M&N\ 104 107 

St Paul & Des Moines— Ala Cent Ist g 68 1918 _.J&J}| 10834) ----- Gen 5s May 1 1941____- M&N| 103 | ----- 
Ist & ref g 444s 1936_._.F&A| ----- 9214)| Atlanta & Ch Air-L— Wabash—I1st | = 58 1939_M&N, 112 112% 

8tP EG T—See Milw LS & W Ist M 4% ext Jan 1910J&J 00 38. ..00% 2d gold 5s 1939______--- F&A! 10134) 102 

St Paul Minn & Manitoba— [st Rf M ext 4kJan’l0J&J; 9932) 100 mort ag oa B 1939__J&Jj 90 100 
1st cons g 4s 1933_._.... &J| 98 99 Inc M 4}4s ext Jan’10_J&J| 99 | ----.- Equip g 5s Mar 1 1921-_M&S|_ 9834; 101 
ist consol g 6s 1933__-_-__- J&J| 126 130 Atl & Danville 1st 4s ’48_ rw Jiean 9244), Eq g 4s J’ne’10-’14._J&D)d ----- 4%% 
ist con red to 44s g’33__J&J| 106 | __--- (il) Serer EE oy cue 8734) ist lien term g 4s 1954__J&J| 82 86 
Dak ext Ist 68g 1910__.M&N| 10124) 101%) Atl & Yad Ist gu g 4s’49 REO ee Beers Istref & ext 48 1956 ____. S&S} 7434) 7524 
Montana ext Ist 48’37__J&D| 97 %4¢ 9 AtlTenn &O—I1stM6s’13 A&O| 101 | ----- 444% zg notes 1910 opt_M&N 9834; 99%2 
Pacific Ext Ist 4s€ 1940 J&Jic 97 | ----- Aug South g 5s 1924.__.J&D} 85 | ----- Det &Ch ext Ist g 58 ’41_J&J) 109%4) ----- 
Eastern Ry of Minnesota— Ch Col & Aug 2d M 7s8’10.A&0} 102 | -.-.-- Des M div Ist g 4s 1939J&J| 83 88 

Nor div Ist g 4s 1948 _A&O} 9814) ----- Col & Green Ist 6s 1916_J&J| 105 108 Tol & Chic 4s g i941__._ M&S 83 90 

Minn Union Ist 6s 1922. -Jé&J TU gy See ETVa&Ga—Div g 5s’30_J&J| 110 | ----- OmahaDiv ist 34s g’41A&0) 76 82 
Ist 5s July 1922______ BO 2963 2) issues Consol ist g 5s 1956._.M&N/} 113 | --_--- Wabash Pitts Terminal Ry— = 

Minn & Wes Ist g5s’11__J&J| 100 | ----- Ga Mid Ist g 3s 1946__.._.A&O|} 65 66%4)| Ist @ 4a June 1 1954__. "jad 47. | snes 

Mont Cen Ist ed g 6s °37__J&J 126 130%} Ga Pac Ist g 6s 1922_.__.J&J} 113%) 115% Cen Tr&OldCol Tr ctfs..-.| ----- 47 ’4 
lst guar gold 5s 1937._J&J) 112 | —---- Knoxv & O Ist g 6s 1925_J&Jj| 115 116%) 2d e4s Junel 1954.. J&D ----- 1044 

wr * 8 F ist 682 1938_J&D| 11314) 1155%)| L & N So joint g 4s. See L&N Guaranty Tr ctfs of dep--- 8% 9 
St P & N Pac—See No Pac. Mobile & O col tr 48 ’38_M&S Ae te as Warren RR—See DL & 
tee ac Bere SP Me O. Wash & Colum Riv—4s ’35 J&J Of. 1 ewe 

b Basis. c On basis of $4.848 tothe £. f This price includes accrued interest. k Last sale. JIn London. n Nominal. ss Sale price. 










































































40 RAILROAD STOCKS. (Vou. Lxxxix, 
Bonds and Stocks. Bid. Ask. Stocks. Par.| Bid | Ask Stocks. Par | Bid. Ask. 
Westin n Cent—See Nor Pac Chicago Subway Co. -.-.-..--- 5% 6 ||Missouri Kansas & Teaee, 295 46%%| 47 
eee Maine Cent Chic Terminal fer 6o22100 osnee 3 Oferred. ......cccccnnen 71 73% 
wasn O & W—See Southern Ry PROMOES on cocctnnwacse i ers ees Missouri Pacific..-..-.-.--- 69 69 4 
Washington Terminal Co— Cincin Ham & Dayton-_-..-- 100} 35 50 ||Mobile & Birm pf (Gitiar)-~-100 75 5 
lst g gu 3%s 1945_...-- Oe = churn a 90 34)|\Cin New Orl & Tex Pac.-.-100) 115 125 ||Mobile & Ohio—See South’n r 
Ast g 4s 1945 guar__._-_. F&A! 100 103340  PROTRTEG... co cscncccasee 100} 104 108 orris & Essex (Guar). ----- 184 188 
Weatherford Min Wells & Nor— Cincinnati Northern......--.-| --.--- 40 |iNashua & Lowell_...-...-- 245 247 
1st g 5s 1930. ......- wae. BOO. |. anaes Cin Sandusky & Cleve pref...50) 138 | -...-. Nash Chat & St Louis_--.---. 100} 134 138 
West Jersey & Sea Shore— Cleveland Akron & Colum..100) ---...| -..-- Nashville & Decatur(GuL&N)25| 185 190 
msol g 4s 1936.....-..- eamai. 101 34)... 224% = — Chicago & St L...100 73% 75 |i\National Rys of Mex ist pref.100 55 55 34 
Cons 3s g Ser B1936..-J&J} 95 | -----|| Preferred_.-.-.-.------- 1 1 105 Second preferred -------- 100; 21%) 21% 
Cam & At con 6s egeceae et Mesh ween Cleveland Lorain & Wheel’g- ion Sniine lomo ae New Haven & Derby (Guar) 100} _...-| -___. 
Cons 5s 1911 . —--.--. SO ee PIOGNIOG. .noccctsedeneet onetal asend NY Bklyn&ManB pref(Gu).100} 112 120 
West Maryland—4s 1952.._A&0) 84 8414||Cleve & Pitts (Guar Pa RR)- 80 eee eee NY Central & Hudson River.100} 126%) 126% 
Gen lien & conv g 4s ’52._A&0} -.-.-| ----- Betterm’t stock Sperenn ee 100 103 Dividend payable in London.|/d136 137 
Equitable Tr Coctfs of dep) ----- 68 \4||Colorado & Southern. --.--- 54% 55 |\New York Chic & St Louis..100) 60 65 
Balt & Harris g 5s ’36--_M& RS re lst preferred.....-.----- 100 81 eRe tS See 100} 105 135 
lst M West Ext gbs’3SM&N| 103%} 106 2d preferred...........- 100| 80%| 80% SUIOIIGE. 5 pawaccados 100} 92 96 
West N Y & Penn—5s 1937_J&J| 110 112% Columbus & Xenia cnet), - ES SOR Se sce New York & Harlem (guar).-50} 290 330 
Gen mort gold 4s 1943..A&0 90 90 4\\Concord & Montr’Il—Class 1-100) 16514) 16534)|IN Y Lack & West (Guar)_.-100) 125 130 
Income g 5s Apr 1943.-Nov 1 20 30 ee a ree). Bere ae New York New Haven & H.100} 155 156% 
West Nor Car—See South’n Ry. 2 EE) are ere no. AO Tne ace N Y Ontario & baling megadababe 7 > 46 46% 
Western Pac Ist 5s 1933-_.M&S| 9634; 9714) Class IV_.--.-..-------- 100) 169 171_ ||Norfolk & Western Ry..--- 90% 92% 
Western Pa—Ist g 4s 1928 J&D) 10044) 101 4\Concord & Ports (Guar).-.-100) 170 182%4||_ Adjust preferred_--.--.-.-- 100 88 89% 
West’n Ry Ala—4}s ’18__A&0O Wed . uae Conn &Passumpsic—Pf(Gu).100) 135 139 ||No Carolina (Gust So RR)..100) 165 170 
Western Transit—See N Y C Conn River (Guar B & M).- .100) 255 265 ||Northern Cent _.....--....-- ees 105 
West Shore—See NYC & HR. Cripple Creek Central- ----- 100) 25 29 ||North’n N H Bue eeunne= Fee 47 148 
West Va & Pitts—See B & O. ONTO... c wcnccansdsns ios 48 52 |\Northern Pacific Ry...---- 100} 14254) 143 
West Va Cent & onc UDG RE OfSl.. nnccs a 77 78 |\North’n RRofN J Ga Erie) 100} 85 95 
1st gold 6s 1911_-._...-- mo. 10056 . 26s Danbury & Norwalk (Guar). 80 erp: Bee OF Northern ae Co Stubs.-_-} 100 110 
Coal & Ir Ry 5s ag Fat 101%} 102 ||\Dayton & Mich com (Guar)--50) 70 | —---_- North Pen v (Gu P&R).--50)d 100%) ____- 
Wheeling & Lake R— ref (Guar C H & D)-.----- ES ES ee Norwich & ter Pf (Gu) 100} 215 220 
1st consol g 4s 1949. RRTeS San Abend 86 %||Delaware & Bound B (Guar) re See + inees Ogden Mine RR GuCen 3)-100 95 105 
L Erie Div lst g 5s ’26.-A&O;) __-_-- 106 44|Delaware & Hudson_------ 100} 179 180 ||\Old Colony (GuNYNH&H)-.100) ____- 195 
Wheeling Div 1st g5s’28_J&J} 103 | ----- Delaware Lack & West----- 50| 560 605 ||Ontario & Quebec. -.-.---- 100)/dx150 153 
Exten & impt g 5s 1930_F&A| 104 TOO. REeWOTO. oc sn hada aeknaeen 25) 76 83 pews 0 & areas (Ga) DL &W)50| 220 230 
Equip s f gold 5s 1922____J&J LE ir. Denver & Rio Grande------ 100| 47 47 WIP ‘oast isc St 
Wheeling Term—4s 1940.__F&A| 92 95 Ig, a eet 100) 83% 85 Seodice oth Railro ty Lan oa dl 50| 130 130% 
Wichita Falls & > sgasamanes °F Des ee sane & Fort Dodge. “<1 9 16 ||Peoria & paren Val (Gu)..100) 185 195 
ime 56 Jan: 1660. a onane &J 96 97 eo, ee 100} 80 87 |\Peoria & Eastern.-.-....--- 24%) 27 
WilkesB & Kiast—See NYS 4W Detroit Hills & S W (Guar)- io 99 102 |\Pere Marauette s RRinew stk)100 20% 23 
vest & N Branch RR— Degross & Mackinac Ry ----- 100) 38 42 ist b peat abthgot chews antl 100) 55%) 60 
Ist ref’d’g g 4348 1931___J&J) 85 95 ee bee 90 95 TS, ee 100} 31 36 
Willmar&S Falls—See StPM&M Det Tol & Ironton Ist pref..100) _____ 20 Philnad phia & Erie....---.-- SaaS k 65 
Wilm Col&Aug—See At Coast L Sd preferred.........-.<< 00 inks sl 10 ||Phila Germ & Norris Sorte . ... eee k 151 
Wil & Nor—See Phila& Readin Dulut South Shore & i 1434 16 ||Phila&Trent—(Gu Pa R Cas k 260% 
Wil & Weldon—See Atl Coast Preferred. .......+.2.-=- 100}; 27% 30 es a Bess & L Erie..--50)d 33 35 
Winona & St P—See Chic & NW East Pennsylv (Guar P & R)-50)d _____ C698) Preve7ed. o.scncoasenaseos 50\d 69 72 
Wisconsin Central Company— Elmira & W’msport (Guar).-50)dk 51%) ____- Pittsb Cin Chic & St Louis..100) 94% 95 
ist Mtg g 4s 1949______. &J 94 94%] Pref (Guar Nor Cent)----- ee 68 PIOTOE.. 2. 6csdccacansces 100} 105 115 
Ch Wis & Minn Iist6s’16-_M&S| 106 | —-___- Erie—Common -.-.-..------- 100; 325%) 33 /|/Pittsb Ft W & Chic saree). 22 , —_——ee 
Marshfield &South East’n Div 1st ig EE ey He 4614 47 Special (Guar Pa RR).---100} 170 175 
pur mon Ist g 4s 1951_M&N 92 94 Re ee 100; 37%) 39 ||Pittsburgh & Lake Erie_.-.-- 50} 290 300 
Sup & Dul Div 4s1936_.M&N| ___-_- 92 14\|Erie ,o suet ---50|) 235 245 ||Pittsb McK & Yough (Gu)-_--50} 127 134 
Mil & Lake Win 6s 1912- en. We. to wou Erie & Pittsb (Guar )--50) 151 158 ||\Prov & Worcester (Guar).--100) 266 270 
Minneap Term 3 4s ’50 opJ&J ie ere Evansville & Terre #2 spore 56 65 ||Providence Warren & B-.--- ee A tek 
Wisc & Mich Ry—5s 1945__J&J 2s eae | Ere 80 85 uincy RR — — RJR cscs} Zen. 
Wisc Minn & Pacific RR— Fitchburg preferred _-----.-- 100) 131 132 ilroad Securiti 
ist g 4s Oct 1 — ae A&O| 7934) 8014|FtWayne & Jack—Pref (Gua)100 137 142 4% a Cent Stock tis 2062:.; 00 |} ....- 
Wiscon Val—See C M & St P. Fort Worth & Den C stmpd- 18 973@ 162 fReagng Oe... ......<.4.+.- 50} 1665 166% 
Worcester Nashua & Roch— Georgia Coast & Piedmont-..100) 20 22 1st Dreferred awl Gail 50} 90% 9214 
lf “Oe | Sper J ee eee Georg RR & Bank Co (Gu aoe 253 258 eee 50 98 101 
4s Jan 1 1930.........- Oe A ko Georgia Southern & Florida io Ea ome Rensselaer & Saratoga (Gu).100) 200% _____ 
4s Oct 1 1084......... A&O et ge ee First preferred...-.-----100)  ____- 94 14)|Rich Fred & Pot—Common-.100} 290 | ____. 
Yosemite Vais f g 5s ’36__J&J 94 98 Second preferred_-_.----- 100 TOT) ogean Dividend obligations- - --- | | ee 
RAILROAD STOCKS. Par Grand Rapids & Indiana_--100) 44 48 6% guaranteed-_-..------ oe a 
Ala Gt South’n com_---...-- 50, ee 4 eae Grand River Valley (Guar)--100) 125 | ____- 7% guaranteed_-.------- > Eee Seiya 
: aoe: 50 ld 54 56 |i|Great Northern Ry—Pref---100) 141% 142 ||Rich €P& RF &CConn.-.-70/d 115 | ____. 
AlaN OT & P JcA pref_._-£ 10 ld 6 614] Ore certificates_-.-....---_- d 78%| 79% /|Rio Grande Southern------ 100 10 20 
Raa £10//d % WwiiGreen Bav & Western. ----- 100! 80 85 ||Roch & Genessee V | et Se eee 
aeay & Susquehanna (Gu)100} 280 | —-___- a eee eee 1000; 82 85 Rock y TT oa he a Re 18 39% 39% 
Allegheny & West’n (Guar)-_ i= Fi ek ee Deb 6H8 Bh... nase 1000 14 14% oO ee ae 100); 82% 83% 
Ann avant common..-...-_- 100} 20 30 ||\Hartford & Conn West-_---- 100); 43 45 wang & Clinton (Gu D &H)100) 145 | _____ 
STR ng stalls: Se 37 40 |\Harrisburg Ports MtJ & Lan_50\dk 98 _..--||Rome Watert’n & Og (Gu)--100} 124 a Bs 
Arkansas Okla & West_---. 100 4 9 ||\Hocking Vailey—Common-.-.100) _____| ____-. Rutland preferred_--.---.--- 1 30 35 
Atch Top & Santa Fe_____- 100} 118%} 11834) Common, trust receipts --- -- 108 119 |iSt Joseph & Grand canned... «598 20 21 
i, Ra aa 00} 10434] 10434] Preferred_-.......------- ee S'S 90% Ist pectersed RRS SSeS 100} 56 58 
Atlantic 1st leased lines rent tr._|/d106 108 Preferred, trust receipts... |  -_...} -...- 9d preferred............ 106} 38 42 
Atlan & Char Air L (G uar).-100 Fea eae Hudson Companies-------- Me nica Se St Louis: Brid e ist pret....-109 oe 2 eses5 
Atlanta & West Point_-_-__- 1 145 155 PrOMINE.. . .. sencaccsatu pe 80 86 2d preferred...--------- 100 Bett Subd 
Atlantic Coast L Co of Ct_.100) ____- 335 ||Hudson & Manhattan_----- 27 28 iiSt loos y> San Fran Ist pref ia 68 34 71 
Atlantic Coast L RR com. “100 133 135 ||Huntingdon & Broad Top--- 80 Yee ee 12 2d preferred_-...------- 100 54% 553% 
PO codes accamne ee ae oT ee EEA 50\d 29 30 Stock trust certfs for 
Atlantic Coast Line—A-_-__.100} 134 136 lilitinols Central... ..66.cess 100} 14414 146 = & East Ill com. i cama 165 
AS ta & Sav (Guar)_---- 100} 112 115 Leased lines (Guar)_----- Me GRE Le .. . Pre ck wo eect ck 124 
t & Cumb Val Extension— Stk tr ctfs—See R Co St sinks Southwestern ed 109 32% 33% 
3 (Guar West’n Maryl'd).50 50 75 |llowa Central....--.------- 100| 27% 273% RR ce ccd hia 100] 73%| 74% 
Guar West’n Maryl’d)_50\d 40 | ____- PrMenee... ...<c40-aseuue 100, 483% 9 Saratoga &Schenectady (Gu) 100 166 175 
hio—Common-.-.--_- i00 114%} 115 |\Jackson Lans & Sag (Guar).100) 87 | —_-_-- Seaboard Co common. ----- 100 18 19% 
Preferred lath neh eandice «acid 1 93 ||\Joliet & Chic (GuC & A)_-.-100} 171 177 1st preferred...-.------- 100) 74 76 
| pang r & Aroostook aes? fea aie ge SY Sep: Kal Allegan & Gr Rap (Gu)-_ = 140 150 preferred-_-...-.---.- aoe ae 38 
Cr Oe ieee ip és 50) 99 103 Kapewns & & oo “eae Seeesenl  accck° weed OE SS. Tea eee 50} 120 130 
b (Guar N Y C)_-100)7 2253%4| ____- Trust receipts. -_-.----.---- 40 53 cenmmaee Pacific Co. -..---- 100} 12734) 128 
Bost ¢ Lowell (Guar B&M)_100! 226 | ____- K C Ft Seoee. vs Memphis Ry— So Ry—Com (vot trctfsext)100} 30% 30% 
Boston & Maine_.........- nS ee 148 Pref (Guar) trust ctfs....100) 78 80 Preferred __---- 0... ..+- 100| 67 68 
i... ———_— eae eat 5 re Kan City Mex & Orient com- bee 13 16 yap & Ohio stock trcertfs.._._| 84% 90 
Boston & Prov (Guar OC)_.100) ____- 300 Preperee. ck tecut 100} 20 26 |iSouthwest’n of Ga (Guar)--- inn 112 115 
Boston Rev Beach & Lynn_.100! 160 | ____- Kansas City Southern------ 100; 42% 44% azreeere Binghamton & NY 1 190 210 
Buffalo Roch & Pittsburgh..100) 95 105 POU = on acheteedsee 100; 7044; 71 |\Syrac Geneva & Corn (Gu)--100 QRS Rear er 
Se nod ann eis so 00} 128 132 |IKCSt L & Chic—Pref (Gu)_100} 135 145 |iTexas Central common. .-.--- ee ee eee 
Buffalo & Susquehanna pref_.50) ____- 60 Keokuk é & Des Moines. ----- 100 8 10 i GS SLRS 1 , Baars 
Camden & Burl Co (Guar). -25) fen PP Pesos memoria... 222244. 30.% 1 43 48 ||Texas & Pacific....-.-.--- 100; 33%) 33% 
Canada Southern... --__-_. 100, 68 Lake Erie & Western... - 100} 22 24 ||Toledo Peoria & Western.--100| 17 20 
Canadian Pacific.........- 100; 177 17714 Preferred__..-.-.---.--- 50 57 ||Toledo StL& Western ---_--- 100} 53 53% 
PIONETOG... on 22 2 2 = 100|/d103 104 ||Lake Shore & Mich Sou----- 100} 300 400 ES GREE L ELIE 100} 68 69 
Catawissa RR—Ist pf (Guar)50.d 56 57 |lLehigh Valley.............- 50 d 96%) 9634|\Troy & Gr’nbush (Gu N YC)_50} 174 184 
2d pref (Guar P & R)_-___- | fe TT” Me ee eae | x Barre eee Union | Pacific—Common_--.100} 200%| 200% 
Cayuga & Susq (GuDL&W)30) 215 | ___-. Little Miami (Guar Pa RR)_~50 205 215 es lle mins ik 100} 10134 101 34 
Central of New Jersey------ 100|x 300 315  ||Lit Schuyl Nav RR&Coal(gu)50\d 5714) ----- United NJ RR & Canal Gu-100| 250 54 
Chesapeake hio........ 8554, 8574 Lon MN in ccda be akaanle 50, 64 67 ||Utica & Black River Grage}-tee + 2: BR 
Chi & Alton RR_.-.-.- 100 4 65 & Mo Riv pref wenn 167 175 ||Utica Chen & Susg Val (Gu 150 155 
Preferred........-.---.-100} ....- 74 Louisville Bridge Co_--___- Ser 446 | 2ckek Valley RR (N Y) (Guar 30-00 125 130 
Chic Burl & Quincy - ---__.- 00) 250 | 275 ||Louisy Hend & St Lcom_.-100) 15 17 ||Vandalia RR.-...-...--.- 00} 80 100 
Chic & East’n Ill—Pref-.--- - eee 124 REE MES EG 100} 35 38 ||Vermont & Mass (Guar)...-100| -___- $ 166 
Chic Gt West (new) com (w erst 27 29 ||Louisville & Nashville... - 100} 149%} 150 |iVirginian Ry--.---------- 100} 26 29 
Preferred (new) (w ee 55 57 ||Lowell & Andover__..._-.. toe See Toes. Wab pes i Ralizoad eS EE 100} 20%) 20% 
Chic Great Western com...100) -.-..| ____- Mahoning Coal RR_..._.-_-- | Be eens PRI ec cieminacess 100i) 54%) 54% 
Ctfs of dep 3d ass’t paid -_-.| 19%| 20 Pref (Guar LS & M 8).--=50 | ie ae aes Ware Riv RR (Gu B&A)_--100} 160 | ____- 
4% deb ctfs of de pat aS 5914; 64 |\Maine Central quar_______- 1 Ss .. a eee Warren N J (GuDL & W)_-50| 176 | ____- 
5% pref A ctfs of dep._-___- 33 35 | Manchester & Lawrence....100) 240 | —__-_- Western Maryland— 
4% aperp ee B.... ath ae 100 25% 25 54|Maryland & Pennsylvania_.100| _____ 25 Eq Tr Co dep rcets 3d pd-_- 31 33 
tis of dep 3d ass’t pd ---_| 2644) 26% Massawippl Valley (Guar)..100) ___-- 130 Purch warrants new stk 2d pd| .....| -_-.. 
Chic Ind & Louisv smateae 52 56 Conn Tr & Safe Dep ctfa..2. tec e cl! 6 kke Western Pacific___._.._._- 100} 29 32 
Preferred... .........---- 62 75 pices a eee 100} 156 170 ||\West Jersey & Sea Sh—Com_50/d 51 | -__.. 
Cifeage Milw & St Paiul--_“100 15354| 153 74@\Mine Hill & Schuy Hav (Gu)_50\d 61 6114||Wheeling & Lake Erie com__100 8 9 
Preferred... ..-..-------- 17134) 17234||/Minneap & St Louis Com_.-100| 51 54%4| 1st preferred_..........- 100) 16 18 
Chi — & North Western 222100 18744; 188 oS 100} 83 90 9d preferred...........- 100 9 10 
PEOIETOGE.... ..--cccccnces 210 235 ||Minneap St P & S Ste M__..100| 133%) 1344 Wisconeat Central | es ae ee 100| 49 51% 
Chie RI & Pac Ry.......-- 100; 164 170 PONTO. . os cncnkiae ends 00} 150 154 ||Worcester Nash & Roch..-..100) 144 145 
Chicago St Paul Minn & O..100) 150 160 4% Leased Line Ctfs_- --100) 89% 90)4\Wrightsville & Tennille, com2&\d 27 28 
MUG ciinak shonnnwoe 100) 160 175 "Mississippi Central__......___- 40 a4" 
d Basis. d Price per share, not per cent. f Flat &k Last sale. 1In London. nNominal. sSale price. zx Ex-dividend. y Ex-rights. 














STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads. 


The great majorit 
On the other han 
of the price. Unless, t 
to be added on. 


, we prefix the 


of issues ae 
e 


account of the interest and no designating mark is employed. 
NOTICE.—AIl bond prices are now ‘‘and interest’’ except where marked ‘‘f,"’ and income and defaulted bonds. 


4} 


quoted “and interest,’’ we use no designating mark whatever where that is the case. 
tter ‘‘f’’ where there is a deviation from this rule; in such cases the interest forms part 
erefore, ‘‘f’’ appears against a quotation, the buyer will understand that the accrued interest is 
This, however, does not apply to income bonds and bonds in default, in which cases the price takes 













































































_ 
Bonds. Bid. Ask. Bonds Bid. Ask. Bonds. | Bid. | Ask, 

STREET RAILWAY BONDS ‘Chie & Milw Elec RR— ‘Detroit United—(Con.) | 

AkBed & Cle—See N Ohio Tr&L Ry 7st g 5s July 11919_._J&J| 83 87 | Det Mon&Tol Short Line R — 

Albany Ry—See United Tract Ist g 5s 1922.__.___- J&JSf 53 55 | _ Ist Mg 5s Jan 1933--- -- 9434) 96 

Albany Southern RR— | Wisc Div Ist g 5s 1925 guJ&Jif 10 20 || Detroit & Northwest— 

It of @ OB. 19Ges o> <n M&S} 96 98 |\Chicago & Oak Park Elec ah i} et 4\%s 1921 op 1911.M&N 94% 95% 
Alton Gran&StL—See EStL&S | Lake St El Ist 5s 1928 gu.J&J; -----' 8445) | Det & Pontiac—5s g ’22.F&A; 102 | 106 
Altoona & Logan Val Elec Ry— ‘Chicago Railways 4\%s’26o0p ’11_.J&D| ----- 95% 

Con g 44s 1933 gu.-_F&A15) ----- 93 ist m g5s 19 : Oe Coes 2 F& 101 101 \%) Det t Huron Shore Line— 

Amer Rys Co conv 5s ’11- Sep seer Con Mg tes A’27 A&O obwais 95 14) Set @ Ge IGA 3c ccc...s4 J&J 85 87 
Coll tr af 1917. opt-...A&O| --.-- 97 | Series B 1927 ..__... J&D| 85 86 Rapid Ry ist 6s g’15._-_M&S| ----- 100 
Scrant tr cts g5s’35M&S 94 97 || Series C loz <otomen een sexes 92% Detroit & Lake St Clair Ry— 

Anacos & Pot—SeeWashRy &E]| || Col g notes 68’13 op ’11_F&A| 100%! 101 16 @ 60 2008... o-8n~ oO 90 95 

Atlanta Cons St—See GaRy &E]| Funding 6s Feb 1 1913__F&A| 101 | ----- | Det Sub Ist 6s 1911 -.__- IJ&I 92 |; 95 

Atlanta Nor—See Ga Ry & El | |\Chicago Union Traction—- | Det Ypsil Ann Arbor & | 

Atlantic Ave—See Bklyn R Tr | || Chic Cons Tr 444s # + eG «seas. Caen ist g Se 1080.3 c0sk ss 76 80 

Atlantic Coast El lst5s’45M&N| 94 | --..- | Ch Elec Tr 6s gu pal snece [ eau DY &AAgé6s 1017 MEN) 100 101 

Atlantic Shore Line Railway— || Cicero & Proviso 5s eM & Mi wssa0 [name Cons g 6s 1924_._____-.- F&A 99 102 
lst con m 5s eeeen <a 70 86 ao Ch Elec gu 6s ’14___.F&A| -----. Pe Doylestown&E—See Phil& E—| 
Refg g 46 1926........-. A&O 48 50 | Ogden St istg6s 1916-M&N| -----| __---|| EB & B—See NYCityRy— 

Auburn & Syracuse Elec RR— chris & 10th St—See NYCityR ‘Duluth Superior Traction Co— 
lst & ref g 5s + x op ’712_A&0; 100 103 |\Cicero & Prov—See Chic Un Tr | Duluth St Ry list Ay} "30.M&N|) 97 102% 

Augusta Fee Ge 40_J&D} 101 | -..-- \Cin D & T Trac gold 5s’22._J&J| ----- 90 || Duquesne Phila Co— 

Aurora Chicago RR— || South Ohio Trac 5s ’20_._M&N| ----- 95 ||E Cleve RR—See Clev Elec Ry. 

Ist & ref g 5s 1946, op__J&J 92% 96%) Cin & Hé6sg April 1918 J&J| ----- 107 | Eastern eS Rys— 
AE &CRy Ist g 5s *41A&015 100% 101 ¥4/|Cin Lawr & Aur 58 1919___.J&J} ----- 90 | Istm aS ao beaaie 92% 
Elg Aur & Ss f 5s ’716___.J&D 98 100 |\Cin New & Cov 5sg reetens Ee AL 106 | Eastern Wisconsin ral & Lt— 

Baden & St L—See Un’dR SL | 2d g Ss July 1922______.. hone 105 || Ist Mg ds 1923 opt___-_-- A&O| 92% 95 
Balt & Ann S L—See Md || So Cov&Cin Ist M 6s ’12_ mes et 2dhae E Middlesex—See Bost & Nor | 
BaltCatons@EIit—SeeUnity & || _ 2d cons M 6s g 1932____- TS ~~~ Easton Cons El 5s 1949_._M&N| 100 103 
BaltCity Pass—See Un Ry & || Newp’t & Day Ist 6s’17_F&A| ----- | 10334 Easton Palmer & Beth St Ry! 

BaltSpP &Ches—SeeUn & El Citizens’ Ry & Lt—See Muscatine Lt &/Trac © |__ 1st g 5s Dec 31 1918_- --J&J) 95 97 

Balt Terminal—See Wash Balt} & Ann |\Cit Ry L & P—See Newp News |& O P |Ry El East St Louis & Suburban Co— 

Balt Trac—See Un Ry & El Citizens St—See Ind Tr & Ter. | Coll trust g 5s 1932 opt - -A&O) 99 99% 

Bangor Ry & Electric— \|\Citizens St—See Memphis St Ry Alton Granite & St L Trac— 

l[st con é 5s 1935 opt.._J&J} 100 101 |Cit RR—See United Rys St Lou Ist cons g 5s 1944____-_ F&A! 95 97% 
Beaver Valley Traction— ||Citizens’ Tract—See Phila Co. Edgefield St—See NashvRy&L' 

Gen 5s 1953 opt__.._._.M&N 96 100 ||City Pass ny Reading Ter \Fighth Av RR—SeeNYCityRy | 

Berkshire St Ist Z 5s M099 J&D 1G. |. easse \\City & a ||Elec & Peop—See Phila R Tr 

Binghamt Ry wt 3lop Von te sateen 101 ¥5) TnRy &El( | Elg Aur & See Aur Eig &Ch 

Birm Knox & All—See Phila Co} . City & Su b—See Wash Ry tI | Eliz Plainf &CenJ—See Pub S C 

Birm Ry Light & een \Clev Elec cons 5s g 1913_ y Mas wsens 97 | Elmira Water Light & RR— 

Gen ref g alse "5640p ’09_A&O| 91344 -~----!| East Clev Ist M 5s 1910.._M&S/ ----- 100 | Ist g 5s Jan 1 1949____-. J&J| n99 103 
Birm R lst 38 ’24__J&J) 104 107 - Painesv & Ashtab Elec— |_ 1st & con g 5s 1956._._.._M&S; n90 93% 
Bl | & Ful Fer— YCR | Ist gold 5s July 1 1922___J&J 88 92 ||El Paso El Co Fol tr gz 5s 732. J&J 98 100 
Boston ind 4s May11935M&N| .----- 0994 Po oro & East 5s 716__A&O 90 100 | Conv g6% notes 1913 J&J15| 100 100% 
i En a 44%sg'14 “Fee SOE) mass Consol 5s 1918____...__- BER costes! anbue ie &Ober—See Cleve S W &Col 
ins ashi naal F& 99 100 ‘\Cleve Southw & Columbus Ry— Erie El Motor sf g 5s 1941_A&0} 101 103 
ea w 3017 oe enh dun F&A i Rae, Cleve & Southwestern lrac— ||Evansv & Sou Ind Tract— 
Gold 4s 1916________- M&N oe ae ee || Ist & con 5s’22 0p ’13_._F&A 77 80 | Evansville E) 1st g 4s ’21.M&N 78 80 
4s Aug 1 1915.___.__-- &A 99 100 | ClBerEl &Ober5s g ’19_ M&S 92 100 || Evansv& Princt Ist 68’23.A&O 95 100 

Bost & Nor ref g 4s ’54___.J&J| 90 92 | Clev&FEly g6s’150p..M&N| --.-.-| ----- | Fairmont & Clarksburg Traction 
Georget Row &Ipsw 5s ’20J&D 98 102 4) iad be & W 5s 1920_.F&A| ----- a----) 1st g 5s 1938 op 1913 _._.A&O 95% 96 
East Middlesex 5s 1918_._M&S} ----.| ----- DEP CE IT OO TRAL. oonsel Geicc \Fairmount Park Trans— 

LowLaw&H Ist g5s’230p J&D| -----| -----| ‘oteve 4% oungstown & East Ry— 1st g 5s 1912 op 1902___._M&S 84 86 
— & Sub 5s 1911___.J&D;| 100 -----| Clev & Chagrin Falls E] RR— \|Fed St & PleasVal—SeePhila Co 
n & Bost Ist 5s & '24.J&D) 105 107 | Ist § Ss 1916.40 "06... MAGEE ..cocnc] .woccs ||Ferries & ClH—See U RRs (S F) 
ierabean con 5s 1910_..J&J} -..--| -..-- || Clev & East—Ist g 5s ’19_J&J| -----| -~..--||Ft Pitt Trac—See Phila 

Bost & Wore Ist 43481923-F&A, 97 98 4 Columbia RR—See WashRy &E} ||Fort Smith a & Traction— 

Braintree Weym’h—See Old Col ‘Col Buckeye L & New—See Col|Newark| &Zanes|| ist g 5s 1933_---_----- vo) 02396) © Jcc.- 

Bridgeton & Millville Trac— Col Del & Marion 5s 1921 M&N| --.--| ---.- '|_ Con sf g ssDecis'44 9 09. 5 97 
Ist g 5s 1930_________.-- &J| 100 102 ||\Columbus (Ga) Electric Co— ‘FtWayneBl&M Ist 5s’ es ra) asaee 100 

Bridge Whit & Rockand—See |Old Colony 1st coll g 5s 1933, option._A&O/n -.--- |Ft W Van Wert & Lima 

Bway & 7th Ave—See N Y C Ry Columbus Newar Zanesv— || Ist M g 5s 1930 guar_-_-__- J&JI 80 85 

Bway Surface—See N YCR Ist g 5s ry? eee ie peel &S 96 98 14||Ft Wayne & Wabash Val Trac— 

Bkn City &New—See C I&B Gen & ref g 5s 1926____. M&N| 90 94 || -1st cons g 5s 1934_-__--.. M&S; 80 82 

Brooklyn Rap Tran—5s ’45A&0|} 104%) 107 Col Buck ke & New Trac 42d St M & St N Av—SeeNYCR 
Ist ref g 4s 2002________ J&J; 85% 86 int @ Ge. 1021... 4... 96 98 ||Galveston Electric 
Brklyn tit —Ist 58 '41..J&Jj 103 | ---.. Zanesville R lst 5s g May 1 1940 0p___M&N 95 98 

Gr’p’t & LorSt 6s’10._..M&N| --.--| ----- || Ist con ~* ¥ 5 e120" A&O 92 96 |iGeary St Pk & Olst5s’21_A&O0\f 50 | -...- 

WméFiat 4i%s July ’41_F-A 90 95 |\Columbus ms GeorRow &Ips—See Bos & Nor 
Bklyn Hghts Ist 5s 1o41- A&O| 97 102 Cen Market ist g 5s 1922__J&J 95 100 ||Georgia Ry & Elec 5s 1932_J&J| 100 101 
Brooklyn Queens Co & Sub— Col Ry Ist 4s ’39 op 714__Q-J| 84 85 | Refg&impt g5s’49sf_..J&J) 97 99 

lst m g 5s 1941 op ’16__J&J 98 101 || Col St Ry Ist 5s g 1932 _.J&J} 105 106 | Atlanta Gone t 5s 1939__J&J| 103 1 

lst con e 5s July ’41__M&N 90 99% Cross St Ist 5s g 1933_._.J&D/ 104 106 Georgia Elec Lt 5s 1930_._.J&J| ----- 102% 

Jam & B Ist 5s 1930___J&J| -....| -..._- Col & 9th Av—See N Y City Ry Atlanta Northern Ry Co— ; 
Bklyn Un El 5s 1950___F&A! 101 102%|\Compt Hts & Mer Ter—See Uniited Ry's. Ist guar 5s ’54, op ’09___J&J 98 101 

Stam guaranteed.......| -.... 10234|\Coney Isl&Bkiyn 48 1948__.J&J| 78 85 Grand Rap Ry Istg5s’716_J&D| 100 | -.--- 
Kings Co El Ist 48 1949__F&A| ----- 86 oon e Se. 1000... 6.44550 J&J; 75 85 Bae t Gr Hav & Musk Ry 

Stam aranteed_______ 85% 8574) B C & N Ist con 5s ’39____J&J 95 100 ey . 5s July 1 1926___-__- eat seeks oe 
Nassau El—I1st 5s 1944__A&O} 103 1044%4|'Conn Ry & L 4s er eee 102%| _.-- |Greenp&Lor—See Bklyn R T 

Ist g 4s Jan 1 1951_____ J&J; 79% 79%4|| Stamped aranteed op ion... sae Greenwich Tram Ist 5s a 731 _ J&3} 105 | Jc... 
Atlantic Ave Con 5s g’31A&0 98 101 patty New! avjdeb4s’54. ~ ‘&J BB ign SRF * Hart Man & Rock 5s 1924._A&0;} 106 | -_... 

Bklyn Bath&WE §s’33.A&0| 96 101 SG O8 WE Siig cutee 4 RS ily lit IGE Hart & Springt 5sg1921__.J&J| 91 94 

Brownsville Ave—See Phila Co, Deb » O56 SP 3a) 94 95 Hart St ec g4s1930_M&8; 100 102 

Buffalo st rys—See Inter Tr Cons g 3-3}4-4s 1930 _._.F&A me.) . won Havana Ist 58 1949_F&A;} 100 | - LL 

Buffalo & Lake Erie Tract— Cons Tr (N J }—SeePubServCor ™ Consol g 5s ag 11952__..F&A 90% 95 

Ist & refg 6 5s *360psf_M&N| ---.-- 95 |\Crosstown St—See Col Ry & Helena ms & ey 
—- (la) Ry & Light— Cross St—See Int Tr (Buffalo) lst Mg 5s Sept 19250p_.M&S| 91 95 

Ist g 5s 1917 gu ___.___. A&O| -...-- 100 _ ||DallasEl Cor col Sy) by 22._A&0; 93 95 |Hest ect air See Phila R T 

1 Pac—See Ang iioae Danville St Ry & Li ght t Co— Holmesb ‘lacony & F Elec Ry 
CalStCabieRR Ist 5s g ’15_J&J\f 100 |  -.--- Ref gold 5s 1910-1925__._J&J| -.----| -...- Ist & TD). Seay Gy Mar pseccl  casee 
Calumet & South Chic wed Danville Urbana & Champ— Honolulu Rap Trans & Land— 

Ist m g 58 1928 .._.____F&A| ----- 102%) 1st 5s 1923 opt’l_______- De . Gnekel-: oneal 1st g 6s 1927 0p 1917__._M&N| -----{ ----- 
STE ar DarbyMed &Chest—See PhilRTr Houghton County tion 
Cam & Tren Ry g 5s = .- ae f 55 65 |Dartmouth & Westport St Ry— 1st con g 581937_-_-_-__-- meet 2c 96 

Gen @ O 1081... ...6. cs staat eas ack Ist g 58 1915--........ A&O| 102%) -..-- Houghton Co St 5s 1920__J&J 96% 98% 

Canal & Claib—See NO R a Dayton Cov & Piqua Tract— Hous El 5s 1925 op 1910__F&A} --.--|} -.--- 

@anton-Akron Ist g 5s ’22_M&S 94 96 %4)| Ist g 5s 1922-_________. PRR, ape EN Illinois Central Traction— 

Canton-Mass Ist g 5s’20_M&N 95 97 14) Delaware Co & Phila—See Un P|& Trans. lst M g 5s 1933 op ez.-7 &D 90 95 
Can-N Phila g 5s Ba optF&A 92 93% ||Denver & Northwestern Ry— (Indiana Columbus & E Trac— 

Capital Tract (Wash, D C)— Ist & coll g 5s 1932_____ M&N 99 100 Gen & ref g 5s ’26 op 711_M&N 90 92 

st g 5s June 1 1947. ---J&D} 113%} 114 ||DenC Tram—Purchg 5s’19A&O| 100%) 101 4|\Indianap Co cuits Sou Tr— 

Cass Av & F’r Gr’ds—See UnRy Ist & ref g 5s 1933 opsf -_.M&N 96 97 lst M g 5s Feb 1 1923__..F&A!} 100%| 102 

Cent Crosst—See N Y C Ry Con Tram con g 5s 1933..A&0O} 10034| 101 <\\Indianap & East 5s 1927_..J&J,| 93 96 

Central Elec—See KORy & Light Denv Tram con 6s g1910_J&J| 100 | ____- Indianap & Green Rap Tran—| 

Cent Market St—SeeColR 4 sowronenen £ Se Eee? 6s 1911__.J&J|} 100 100% Ist g 5s Jan 1 1929______ J&I 98 104 

Central Pass—See Louisv Denver Tram Pow Indianap & Bathusv Rap Tr— | 

GentralR —_SeeUnRy & (Balt) lst imp g gu 5s K op Op 08. A&O|} 100% 101% 1st g5s1932 opt--_------ J&J) ----- 95 

Central ct—See Des Moines City R Some Indianapolis & arakaeas Tr— 

Charleston Cons Ry Gas & El Ref g 5s 1921 op 1906__.._.A&O 91 93 lst g 5s 1923 opt__-_----- M&S 91 93 
Consol g 5s 1999 _______. M&S| 89%) ----- Det United 444s 1932 opt._.J&J| 84 | --..- g-y re: = Southeast Trac—| 
Ch City Ry ist g 5s 1923_J&J| 103 105 Coll rg be Feb 15’10._F&A15| 9914 100 | ist Mg 5s 1935_...-.---- 80 85 

Chatt a Giy Ry con 5s ’56_M&N 97 98 Det Elec Ry con g 5s 16_J&D 95 97 Ind’p Ka ang & Southeast 1st| : 

Chicago Cit; Det gs 5s ’12-’24_._J&D 95 98 s fg 5s Jan 1 1932__--.-- J&J; 93 96 
lst g5819 oD a Pll to’12 F&A) 102%) 103 Dnar t Ist g 5s ’21___F&A 92 95 ||Indianapolis Trac & Term Co— 

Chicago Junction t Roch Romeo & L Orion | Istsfg5sJan11933....A&0| 98 99 
Ist g gu 4s 1945 op "10__M&S 93 95 ee sk fd g 5s 1920___.J&D 99%; 101 Indianap St gen 4s 1933__J&J 84 85 

Det Ft Wayne & Belle Isle— Citizensst con 5s g 1933. M&N| 105 106% 
1st g 5s Apr 1 1928_____ A&O| 96 98%) 
f This price includes accrued interest. k Last sale. mn Nominal. s Sale price. 








Ax 


STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—AIll bond prices are now “and interest”’ except where marked ‘‘f’’ and income and defaulted bonds. 
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Bonds. Bid. Ask. Bonds Bid. Ask, Bonds. Bid. Ask. 

Indiana Union Traction— Metrop-Crosst—See N Y CityRy Northern Ohio Trac & Light— 
lst g 5s July 133 0p’08_A&O| 72 78 |\Metropolitan RR—See Wash Ry| & Elec lst consol g 5s 1933 -- -- -- fee 88% 
Indiana Nor ist g 5s ’33_A&0| 90 95 ||Met St RR—See Denvercity Tram, lst consol g 48 1933---.-- SGE|  scucs 70% 

yen 3 Co— Met St Ry—See Kan C Ry & L North Ohio con g 5s 1919_J&J 98 99 
Coll trust 4s 1956.__._A&O 82% 82 34||Met St Ry—See N Y City y, Ry AkronBed &Clev g 5s ’15-_M&S; 100 | --.... 

Ba Naemad: hy Rapid Transit— Metropolitan West Side “L” Northern Texas c Co—\Ist 

Conv 6% notes 1911. .M&N/} 10234} 1035) Ist g 4s 1938___....-.-- FEA] ccces 83 4% co 1933, opt 1913 _..._- J&J 98 : 100 
Mt 5s Ser A 1952 0 rb tS eacee | 103 Exten g 48 1938......... Jel  suesn 81% % notes May 11911___.M&N; 100%) 101 
NY ity Rys- See N Y C Ry Michigan United Rys— North Hud Co Ry—See Public} Service; Corp 
Internat oo rer Cay ist & ref g 5s 1936_._.- MEN] <oscs 96 4||North Jer St—SeePubServ Cor 
Coll tr481949........__. ih 71 Jack & Bat Cr 5s ’23__._.J&J| 9634| 97 %/|Northw El Ist g gu 4s ’11__M& 94% 95 
= yf og! - M 5s g’31-. PEA 107 108 Jack Cons Tr 5s ’34....M&N 90 94 Union El (Loop) 5s g, a ree. aon 93 
Rapp &O| 107 108 ||Millvale Etna & Sharps—Seé/Phila Clo Norwich St—Ist g 5s a 4. anetee 
Cross St Ry Ry Ist 5s g ’32- MEN 106 107 _||Mil El Ry & Lt—5s 1926__F&A; 106 107 4||\Oakland Traction Co— 
Burtalo Trac Ist g 5s ’48_J&D| 106 107 Ref & Ext 4% g ’31 op__J&J SS. | asaaa Gen con 5s Jan18’35 _.J&J18/f 95 96 
Buff Beli & Lan 5s 1927_J&D| 100 | ----- Mil Light Heat & Traction— Oak Trac Con 5s 1933 .. J&Jif ---.-- 98 
Buff & Lock Ist g 5s 1938_J&J| 100 101% Ist g 5s gu 1929 op__--- M&N| 102%) 1044) Oak Tran Ist consf5s’32J&J/f .----| ----.- 
| Buff & Niag og Elec Ry— Minneapolis st rys—See Twin 7 Rs Ist cg 58’31__.J&Jif 104%! 106% 
& Ist M5sg1935__._...-. J&J| 10534 107 City Rapid Transit Oak Tr Co con g 6s 718__J&Jif 110%) --.-- 
ine mt, 5s ’21 op ’01_.J&J| 100 | ----- Mob Lt & RR—I1stg5s’37_J&D} --.--| ----- Ogden St—See Chic Un Tract. 
& Bic Ist g os 20. aes 98 994 ieee SM. | Meee SOE - aeqadel,. im wauee Old ee St Awa 

aed tate Rys—Col tr g 48 Mob St RR—Ist 6sg’23_M&N; -----| ----- Ref g 4s 1954__......-.... J&J| 88 90 
fi aes: " ¥ { ae 56% Monongahela St Ry—See Phila} Co New Bed Middleb&Brockt’n— 

Phila Trust Co ctfs dep -.- 56 57 _||Montreal St Ry 444s ’22___.F&A 997%! 100 Ist g 5s Jan 1 1920____- J&J 95 100 

Interurban Ry & Terminal— Montville St Ry—5s’20.__.M&N| 104 | -.--- So Shore&Bost g5s1919.F&A} -.---|  ..-- 
lst g 5s Jan 1 1928.__...Q-J|_ ----- _-- --||MtAuburnCable—See CinStRy. Braint & Mp Fe EL. «secel dcaeo 

Jackson & Battle Creek Trac| See Mic/higan ||Mt Wash St Ry—See Phila Co. Br’ge Whit & 24 | ee ee 

Jackson Consolidated Traction {|United |Rys MuncieHartford&Ft Wayne— Omaha & Council Bl St Ry— 

Jacksonville El 5s 1927 opt M& 97 99 || Ist g 5s 1935 opt 1925.___J&J 89 93 lst consol g 5s 1928__ ___- Pt: apne > 99 

Jamaica & Bklyn—See Bklyn| Rapid |Transit||Muscatine Lt & Traction— Omaha & Coun Bluffs Ry & Br 

Jer City Hob & Pat—See Public| Service| Crop. || Citizens Ry al ie, Ye gga 9534; 100 lst con g 5s Jan 1 1928 J&J| 98 100 

Johnstown (Pa) Pass Ry— Muskegon Omnibus Cable (San Fran);—See/} United |R Rs. 

ee : aaa 84 86%4'| Ist g 5s 1931 opt 7) 1h ees 92 97 |\Oregon Water Power & Ry—See| Portlan|d Ry. 

Kan City Ry & Lt Co Ist lien Nashville Railway & Light— Orieans RR—See NOR Af, Lt. 
ref g 5s 1913 opt ____M&N 15 96% 96%/|| Cons g 5s 1953 op 1908___J&J} 103 104 |\Ottumwa (Ia) Ry & Light 

(8% notes Sept 11912__- Mas 9835; 99 Ref and ext g 5s 1958 --439 f 94 96 1st = ref g 5s 1924. ___.- J&J 92 94 
Elec g 5s 1914__M& 99 101 Nashv St Ry 5s 1925-_--.-- J& 105 106 Ot Trac & L ist 5s ’21_.A&0 99 101 
ae C. Gable ext g 5s 1911_ AES 9944; 100 Edgefield St Con 6s 55307 -3ad f 112 114 ||Pacific Elec Ry g 5s 1942__J&J|f 107%4| 109 
K C Elev a. 4s g’d 22 _J&J 87 88 McGavock & Mt Vernon— Los Ang & Pas 5s g 1928__J&J|f 100 102 
tO LOMMo es tbc ness J&J| 106 108 Summer St Ist M 6s’26__J&Jif 115 118 ||\Paducah ct & Light— 
KC & Westport Belt— 2d series 6s July 1937.-_J&J\f 123 | 126 || Col trust gold 5s 1935 _.M&N| _-_-- 80 
ist g 5s guar 1926 op J&J|; 9434) 96 ||Nassau El— Bklyn Rap Tr. Park & Cliff House—See United! RRs (S/an Fr.) 
Met Corrigan iss 5s 1916_ wed 105 108 _ |\Naumkeag St—See Boston Nor. Paterson Ry—See Pub Ser Corp. 
— St awe s g 1910 - 99 99 }4||Newark Pass Ry—See Public|Serv Coir. Peekskill Lt & RR—5s ’30 A&O 96 99 
estern—1st “a ES New Bed Mindice. & Brock—See)Old Col/ony. Penn & Mah Val—See Mah &| Shen Rly & Lt. 
oe 19: opt Sept Ran Te 92 95 |\New Bedford & Onset Ry— Pensacola KI] Co Ist 5s ’31_F&A 90 95 
Co El—See Bklyn si. aaa J&J; 04 | -...-- People’s Tract—See Phila R T. 

> Railway & Tae Union St Ry—Under “U” Peoria Ry— 

Cons M 5s ’45 op ’10___.M&S| 95 95}4)\N H & Centrev Ist 58g’33_M&S} 106 | ----- Ist & _" 5s’10 to’26 op guF&A 97 99 
Knoxville Trac 5s 1938_._.A&O} ----- 105}4)|\N H St Ry Ist 58g ’°13__._._M&S} 101 | —---- Phila Coatesville & Lan Bass R re | 

Kokomo Marion & W Edgew Div ist g 5s ’°14._.J&D|} 101 |  ---.-- M g 5s Mch 19340p____.-._M&S} ...-- k10 

lst g 5s July 1 1933____- J&J; 85% 87 Winchester Ave 58’12__.M&N| 100 | —_--- Philadelphia Company— 
wanna & Wyo Val RT Consolidated + that « co} under /‘‘C.” 1st coll trust 5s P1949___ M&S 104%| 105 
Coll tr 68 1951__... _.. F 82 85 |INJ & Hud Riv Ry & F Cons mtge colltrg §s’51M&N| 97%) 97 

LakeSh Elec Ist con g5s’23J&J| 92% 97 - ft ec> 1950 - GREE M&S 81% 83 Col tr 6% notes ’10-'18_.J&D)} 9934) 100 
Gen g 5s Feb 1 1933__._.F&A| 79%] ----- ys & Light Central Ist 58 1929. J&J| 105 |  _.-- 
Lor & Clev g 5s’27 op 17_J&J| 100 | ----- Gen M 4s g 1935__-_---- J&J| ----- 86}4/| Citizens’ Trac Ist 58 1927 A&O} 106 | —_---- 
Sandusky Fremont Canal & Claib 1st 6s ’46_ ere 123%] ..... Duquesne Trac Ist 5s 1930 J&J| 105 107 

lst M g gu 5s 1936_____ SES) -cces| -saee N OCy RR—Gen g 58’43_J&J| 108 | ----- Fed St & P V 5s May 1°42 J&J 106 108 
ledo mont & Norwalk N OCy & Lake 5s 1943 _J&J| 110 112 Fort Pitt Trac Ist 5s 1935 J&D} 105 108 
lst 6 5s 1920 opt 1905__J&J| ----- 97 Power-house 6s 1917__._.J&J} 102 | ---.-- Gas Cos—See Gas Secur, p. 44 

Lake St El—See Chic & Oak Pk. New Orleans & Carrollton— Millvale Etna & Sharpsb— 

Lehigh Valley nsit— Cons g 5s rep 1933... ... mT, | 3 ae Ist g 5s 1923__..__-_--. M&N| 104 106 
lst M g 5s Dec ’35 opt .- Os 9944; 100% Edison El Ist 5s 1929 -- _J&J 104 10434) Monong St Ry 5sg1928_.J&D} 103 105 
ist M g 4s Dec ’35 opt__M&S 85 86 N O Pow-House Co 58 °41_J&J} 100 | —-.--. Wilk &EPit ist g 5s ~ > M&S} 103 105 
Cons g 4s 1935_________- &D| 69 70 Orleans RR ist 6s Apr’12_J@J} 10234) ~-.--- Mount Washington St Ry— 

Lew Br & Bath Ist g5s’18_M&S|___ 95 100 2d 6s Apr 8 ge SY Saat J&J; 100 |  --.-.-- Ist & coll tr gu aS my = 5 A&O} 102 103% 

Lexington Ave vF N Y Citiy Ry. St Charles St Ist g 48 ’52_.J&J| 92 | ..--- Pitts Alle & M gen Se A&O; 104 106 

Lex & Bost Ist g 444s’20__A&O| -----| ----- heey ee Cin New- Pitts & Bir Tr 5s ¢g fost. “M&N| 104 106 

Lexington (Ky) & Interurb a WF i. ey B K & A Trac 6s 1931__M&S; 108 lil 
Coll tr g 5s 1956_______- F&Af ----- 95 ew’tNews&O dPtRy &ElCo. Brownsville Av 5s 1926_F&Ajn 103 106 
Lexington Ist “a "49_._.J&D| ----- 97 ist g 5s Nov 1 1938__...- &N| 93%) 95 W Liberty ist g 5s 1930_J&J\n 106 108 

Lima Electric = ¢ Co— Gen g 5s Mch 1 1941__-___ . apalel  osen Pitts & Charleroi 5s ’°32_.M&N| --.--- s 102% 
lst eons § g 5s July 1 1916_J&J ee eee Citizens Ry Lt 3 to Pitts Trac Ist 5s 1927____A&Oin 105 108 
2d cons g 5s Apr 1 1925.A&0; 90 | ----- Ist g guar 5s 1940_____ M&N| ----- 95 SoTrac Ist &coll tr g 5s’50A&0/| -..-. 97 
Lima ~ Ist g 5s 1916_.J&D| -----| ----- New ‘msbureh “ys Flatbush—/|See Bkljyn R T || Sub Rap Tran 6s 1 P3 ee aw ede 

Lindell Ry—See United Rys| (St Lojuis) New York City R Ry The 2d Ave Tr 5s 1934. _J&D| 104 106 

Little Rock Ry & Elec— Bleecker St&FF ist 4s ’50_J&J 60 70 United Traction 5s 1997._.J&J| __.-- 107 
Ist g 5s 1933 op 1908__.A&O;} 104 | --_-- Bway&7th Av = 5s ’'14_.J&J| 9934 101 WestEnd Trac con 5s 38. J&J| 104 106 

rt & Olcott—See sinter nat Tr |(Buff.) Con M 5s g 1943______- J&D} 101 103 -|\Philadelphia & Easton— 
& Clev—See LakeShElec| Bway Su he R Ist 58’24._J&J| 102 104 lst M g 4-58 1927 ___.. BAS 70 75 

Los Angeles Interurban | Cen wn Ist 68’22_ M&Nif 80 95 |\Philadeiphia Rapid Transi 
aan Pacific 5s 194 _J&J f 97 99 he ve 10th Street— oo tr g 581957 op sf- F&A 101 101% 

fing Tipe | Ist 6s 1915 M&Nf 107 114 lst ext 4s 1918_______- A&O|n 80 85 edia & Ches St R; ar 
~~ g@ 5e 1938__._..._.- J&Df 104 109 Col & 9th Av Ist 5s ’’93__M&S| 90 95 or s,’36, op 16, 7 &J| 97% 98% 
Los Angeles Pacific Dry Dock E Bway & motets Market St Elev Pass 
Gen con M g 5s 4946 $46... JS&sf ee. anaes Ist 5s gold 1932______- J& 97% 101 Ist g gu 4s 1955 _.-_--- _M&N 97 97% 
Angeles eneiae RR— Cert indebt 5s 1914___.F&Ajf 45 50 Union tion— 
lst consol 5s 1931____- A&Of 107%| 10834) Eighth Av certind 68’14_F&Alf 95 100 Elec & Peo 4strctfs’45.A&O| 90%) 91 
Los A Pa RR Cal—5s °43_M&Sf_10334| ----- 42d St M&St N Ist 6s ’10_ ae 99%; 100% Hest Man & F 5s 1924_M&N| _____ k 107% 

Los Angeles & Pasadena—See| Pac Eliec Ry. 2d M inc 6s Jan 1915 __.J&Jif 50 | ----- “9 le’s Traction Co— 

Los Ang Ry 5s g 1938_.__A&Of 1084| 10914)| Interborough-Met—See under! Ry trctfs 481943 F&A| 96%) ----- 

Louisville & Nor Ry & Light— Interb nee, Tr—See under I. Phila Tecol 48 Fb ’15’17 +4 ) Be 
[st g 5s 1925 te 1910._..J&D) -----| ----- LexAv&PF’y1st5s & 93_M&S 90 94 W Phila Pass 2d 58’26.M&N; ____- 108% 

Louisville on— Metropolitan own— Peet to 1081 1st 5s 18 er 102%} 104 
Louisv Ry con M 5s g’30_J&J| 106%) 106% 1st 5s April 1 1920 BAe A&O\nf 75 85 4s 1954__._......- & 87 90 

2d mtg “ies 1940_____ M&S 09% 99 34 as pay Street Ry Co— Pie Alleg&Man—See Phila Co 

Low Law & Hav—SeeBost & Nor Ref g 4s Apr 1 sees - --A&O/f 51%) 544||Pitts & Birm Tr—See Phila Co 

Low & Sub—See Bost & Nor. Trust Co. ctfs. of dep....-|f 5134) 54 ||Pitts & Charleroi—See Phila Co 

& Bost—See Bost & Nor. Gen coll tr g 5s 1997 nl «nse 80 ||P McK & Con—See W Penn pave 
n Railway & Light Co— Guaranty Tr Coctfsof dep} ----- 80 ||Pitts meee & & Greensb R 
ist cons g 5s 53 op ’08__.J&J| 94 95 Second Av ist 5s’09ext’10M& 96 100 Ist g 5s 1931___________. tas &J| 94 97 
Mahoning & Shenango Ry & L— Con g 5s gold 1948 gu__F&A\f 70 75 tts Co 
Penn & Mah Val 5s1922.M&N/ -----| ----- Trust Co. ctfs. of de ots: a 72 |\Portland (Me) RR— 
eG sia Ry & L— South Boulevard g 5s ’ &J 60 85 Ist g 444s 1913_____.._- M&N| 100 101 
| ae J 98 100 South Ferry Ist 5s 1919__A&O 88 92 lst cons g 344s 1951______ J&JI 85 90 

Manchester n Tr L & Pow— Tar W P & Mam 58 g ’28_M&S f 650 80 Portland & Cape — 
ist con 5s 1921________. A& 103 105 Third Ave Ist 5s g 1937_..J&J|} -----. 110% Ist M g 5s Nov 11915_.M&N| 100 101 

Manhattan El e 4s g’90_A&O 96% 98 ist cons gu g 4s 2000___.J&J| ____. 66 ||Portland oS 
nmess i aS eee eee 99 % Central Trust.Co ctfs stp-- 66 67 lst & re 1930 op...M&N} 98 99 

RR & Ltg Corp— 34th St Crosst Ist 5s’96_.A&O| 70 75 City & Suburban Ry— 
ist lien & col fhe Bs "*53_M&S| 89 92 || 28th & 29th St Ist 5s ’96_A&O/f --.--- 20 Consol g 6s 1916 op....M&S (oi ele gh 
Suburban Union Ry 1st 5s g 1942__F&A| 100 102 Cons g 4s 1930 op 1915_J&D 87 90 
ist M sf g 5s guar 71046__M&S 88 90 Westchester El Ist 5s g ’43J & 60 75 Oregon Water Power & Ry— 

Manistee (Mich) — Trac— Yonkers Ry Ist 5s 1 A&O 80 90 [st g 6s 1932 0p 1912____.J&J} 104 | —-._-- 

ist mort et ee 20 [IN Y & Queens Co 4sg’°46__A&0| 75 80 Portland City & Ore Ry— 

Market St Elev Pass—See Phila} Rapid | Transit}) Steinway Ry—list g6s’22J&J| 103 106 lst g 6s 1921 0p 1911F&A15) 100 | —-_--- 

Market St (San Francisco)—See| United) RRs. }|NY &Stamf’d—I1st g5s’31_A&0|} 106 | ___-_- Powell Co—See Un RR (San Fr) 

Maryland Electric gen 1st &ref g4s’58o0p af’1 M&N 92 95 ||Providence Securities Co— 
ist sf g guar 5s 1931 red_A&O| 97% 98 |\Norfolk & Portsmouth st— Deb g 4s 1957 op ’17 gu M&N| 86 88 
Balt & Ann S L §s1946__F&A| ----- 90 Ist M § 58 (PERE J&D| 82 84 R I Sub Ist 4s 1950_.J&J| 88%; 91 

Massachusetts Electric Cos— Norfolk — & Ligh United Tr & El 1st 58’33_M&S| 105%) 106% 
Bit Soiday. See that co. | Nort Strep oe 1044 S83) i05ig) 27__| PRRusvcerin 3% 025% pernet.-| 003 

ony— orfolk St Ist g 5s 1944__J&J| 105%) ~-.--- st certs a t..| 99 100 

McGavock & Mt Vernon—See|Nash Riy & L ||North Augusta mp— Gen g Es Oct 1’ 759 oO eo 964 oe is 

Memphis Street Railway— Ist g 5s 1951 op a Be ee A&O| ..... 85 Camden _ 4 5s 1946. J&J| 104 107 
Con M g 5s 1945____-_--_- &J| 99 100 ||North Chic—-Ses Chic Un Tac, Cons Trac Ist 5s 1933._._.J&D} 105 106 
Citizens §St RR Ist g6s'16_J&J| 107 110 ||North End St—See Worc Con St Eliz Plainf ry Cent Jersey Ry— 

Meriden Electric RR— Northern Elec Co (California)— Ist g 5s Dec 1 1950____J ot O68 F canes 
Mer Horse RR Ist 5s ’11- 4&0 RS eee ist sfg5s19550pt 1914. A&Of ---.-- 97 33|| Gas Cos—See Gas Secur p. 44 

Gen M g 5s 1924_____._- oe fee” Oo 1C Hoh & Pat 481949. MAN| 78 78% 


f This price includes accrued interest. 


k Last sale. 


n Nominal. 


8 Sale price. 














DEC., 1909. | 


STREET AND ELECTRIC RAILWAY SECURITIES 


NOTICE.—AIll bond prices are now ‘“‘and interest’ except where marked ‘‘f’’ and income and defaulted bonds. 
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Bonds. Bid. | Ask. | Bonds. Bid. | Ask. | Bonds and Stocks. Bid. | Ask. 
Public Service Corp—(Con Tol & West Ry Ist g 5s ’26_J&J| ----- 74\%||West Penn Railways Co— 
Newark Pace b~ 58 ¢ 9 Tas 108 110 ||Topeka Ry—5ds 30 op 15. _J&J 98 100 Ist g 5s Jan 1 1931____._.A&O 99%; 100 
N Hud Co py? Ist 68 1914_J&J| 105 | ----- Toronto 4s ’11-’21__F&A 98 99 Pitts McKees & Conneils RR— 
Cons M 5s 1928__._._-_-- J&J| 104 105%||Trenton & N Bruns—5s ’32_J&J| .....| ----- Ist cons g 5s Jan 1 Lage eS a ee 103 
2d 5s aan to 1924. Wan 99 102 ||Trent St Ry—con g 5s ’38_._J&J| 100 10244||W Phila Pass—See Phi aRT 
Nor Jersey St Ry 4s 1948 M&N 79% 80%\\Trent Penn & Hop 5s ’43_J&D| 100 102 ||Whatcom Co in Light 
Or & Pass Val ist 5s’38_J&D) 95 98 ||Tri-City Ry & Light— Ist M g 5s 1935_..._....M&N| --.-.-- 97 
Paterson Ry—Con 6sg’31J&D| 118 120 Coll tr s a Se 1923..... A&O 97% 98 Wheeling * rac 58 g 1931_._J&J 93 95 
2d 6s Oct 11914 0p_._..A&O| 100 | ----- Troy City Ry—See Un Tr(Alb) Wheel Ry Ist g 6s 1922..M&S| 102 | ----- 
RaptTrStRy Ist M 5s g’21. A&O nee. i eaeee 2sth &29¢h Sie—See N Y CityRy Wilkes Barre & Hazleton RR— 
So Jersey Gas Elec & Trac— Twin City Rapid Transit Co— 1st coll tr g 5s 1951_..M&N 15\f 78 82 
Guar g 5s Mch 1 1953_.M&S| 99)4| 100%); Minn St R 7s g 1910 op- Man LOL) | anon'ss Col tr term 58,’45,0p’10.A&O| ___-- 90 
Puget Sound Electric Ry — 2d 6s g Nov 1 1913_..M&N)| 104 10614||Wilkes & WyoVal—b5s ’21_A&0| 103%] 105 
lst cofisol g 5s 1932 op_._F&A 94 97 | Con 5s § Jan 15 ’19__J&J 15) 104%} 106 ||Wilkinsb&E Pitts—SeePhila Co 
Conv g notes 5s 1911 F&A 97%| 98)4)| St Paul Cy—list g 6s ’32.A&0) 118 | ----- Wilm & Ches Tr g 5s 1918_A&O;} 90 95 
Conv g notes 5s 1912_._.F&A 97 98 | lst cons 6s g 1934__._.A&O)} 118 | —---- WinchesterAv—SeeN Hav St Ry 
‘TacomaRy & Powlst§s’29.A&O\n 99 102 | — con 5s g 1937__J&J is 107%| 110 ||Winnipeg El—Ist ref 5s ’35.J&J| 10344) 104% 
Puget oo Power Co— Guar g 5s 1937_....-.. IK 107%| 110 ||\Worcester & Conn Eastern—- 
oan Se 1933 op.....-. J&D| 100 101 | Minn St & St ea City— Istsfg 44s 1943..____--- &J} 105 ce 
pid R: —See Det United Ry | Gen g 5s 1911_......... Pisi 160.1. wence Worc Con St 4s g 1920._M&S a al tithe 
BapldTr St Ry—See Pub Ser Cor | Cons guar g ‘bs 1098.-2A&0| 105 | 10834|) “North End 6s 1015... F&a| 98 | "2... 
Reading Traction 6s 1933._J&J| 120 | ----- || Underground Elec Ry of London Worc & Clinton Ist g 5s 19J&J Se | «nace 
Read & Womels—1st5sg'25 J&J| 100 ----.|| Prior lien 5s Nov 1’20.M&N| ----- 101 Worc & Marlb Ist 5s’17_-A&O|; 98 | --.-.-- 
aisi I Sub—See Providence Sec Co | 44s Jan 1 1933_..__..--J&J) -..-- 83 ||Worc&Southblist 444s ’22._M&S| 88 92 
Rich Pass & P—See Va P & Pow || Income 6s Jan 1 1948__.__-- f 30% 31 ||\Wore & Web Ist g 5s 1919 J&D 95 98 
Rio de core a L & P— |\Union Depot—See United Rys/ (St Lojuis) Yonkers Ry—See N Y City Ry 
m... ie dirwn ly wa 5&3} 923%) 93 ||Union Elev—See a Elev Youngs-Sharon Ry & L—See|Mah&S|Ry & L 
b hy a & Lt be 1954 op._J&J} 99%) 99%) Union Ry—See N Y City By Zanesv Ry L & P—See Col New|& Zane|sv 
Roch Ry —e 5s g1930..A&0O} 105 110 | Union Ry, Gas & Elec Co (Ill) —} 
wy Se g 1933_...___. J&D| 102 105 | Col tr g'5s 1939 conv op J&J| 93 95 |STREET RAILWAY STOCKS 
Roch Syre Ps rE Ist 5s 1945_ Y a 89 92 UnionStity eranenes, Mass) 
Rockford & Inter-Urban Come Ge 10165... . nccune J& tae.) ween Albany Southern RR ii: ae 15 20 
5s 1922 op 1907 __- wets shea 98 ||Union Trac Co of Indiana— tl ROG, Siewsgecus eames 100} 40 50 
Rockford & Freeport Ist Ist g 5s July 1919_____-- 93%| 944/|Allegheny Tract—See Phila Co 
6s a op aft Feb "10. MAN ee 97%|| Indianap North’ n 5s 1932_J&J 0 92 44||Amer Cities Rys & Lt com_-_100 $6, 
& fist g 5s ’30 guA&0 95 97 %||United Power & Tran— PR tp cadicuceoden 100 98% 99 
ous Elec Gas & Ry— DelCo& Phila tr ctfs 48 °49_J&J} 70 75 ||American Railways Co--_---- 5O\d 45 45% 
Cons 5s Nov 1 1927____- M&Nif 10134) -----|| United Rystrctfs4s’49..J&J) 78 | ----- Auburn & jaa Elec RR.100| -----| ----- 
Saginaw-Ray City Ry & me? United RRs of San Vie SU) ea 100} --.--| ----- 
ll tr g 5s 1923 op_____- M&S| 82 85 Sfg4s April1 1927. _..A&O| 74%| 75%/lAurora Elgin & Chicago-...100| 48%) 49% 
Saginaw Val Trac 5s1920.F&A| 98 100 Ferries & Cliff 6s 1914_..M&S/f :....| 105 TE on ot po in ton es 100; 91% 92% 
BayCy Gas—SeeGasSec’s, p.44 Market St con 5 5s '24___M&S\f 102%| 1034||Bangor (Me) Ry & Elec....100) 98 103 
St Charles St—See N Or Ry & L Market StCab Ist 6s g "13_J&Jif 106%) ----- Birm Ry Light % Power. ..100 W.. |. canes 
St Jose 7 Ry Lt Heat & Pow— || Omnibus Cable Ist 6s’18_A&O\|f 107% ae i ES AAP 100 95 98% 
ist g 5s Nov 1 1937_____ &N| 100%) 101%) Park & Cliff Ho Ist 6s ’°13_J&J\f ----.- 106 rea aad It yell | Ry 
St LouisCable—SeeUnRys(StL) | Park & Ocean Ist 6s 1914_J&J\f 104%; ----- Boston Elevated RR------- 130 131 
St L Cable& W—SeeU Rys(St L) | Powell St RR Ist 68 1912_M&S/f 10144) ----- West End Street Ry com. “180 3, eee 
St L & Mer—See Un Rys (St L) | Sutter St ist g5s1918_M&N| 100 102 Preferred 8 per cent ------ 50\d 104 106 
St L & Sub—See Un Rys (St L) Unit Rys & Elec (Baitimore)— Boston & North St Ry a. 100} -----| ----- 
St L Tran—See Un Rys (St L) lst consol g 4s 1949_____ Mé& 86%) ----- Boston Suburban Elec Cos -- - - - 15 18 
St Paul City—See Twin C Incomes g 4s 1949 op 29 J&Dif 61 613/| Preferred ..........--.--.--- 764%\ 76% 
nd Frem & See LakeShE! Inc 6 eee g 5s 1936 _.J&D 84 84% — & Worcester Elec Cos_..| ----- 12 
San Fran Oak & San Jose Con— BC lis 5s g oe 16_J&J| 104 | ----.-|| Preferred ___.........------ 48 50 
Con 5s May 19 1938__M&Ni19/f ----- 95 BaltCityPas Ist 5sg’1l1_.M&N} 100%{| ----- Biway & =. arses srs i 
SFO &SJ Ry ist 5s’33 J&J|/f 10944) 110 Balt Sparrows Pt d Transit_._.1 77 77% 
2d M g 5s 1033 sf__.._J&Jif 96 | ----. Ist g gu 444s 1953_____ F&A 92 93 Brookivn ci 2 >) err 195 198 
San Fr street rys—See respec cos Balt Co ist M5s’29_M&N/| 107% 111 Nassau Electric Co ee ESS ag 
Sao Paulo Train L & P, Ltd— No Balt Div Ist 5s ’°42_J&D} 113 114 ||\Calif St Cable RR (San Fran)100| 134 150 
ist g 5s June 1 1929. _J&D| 100 | ----- Cent Ry con M g 5s 1932.M&N| 108 112 |\Camden&Su ee Ser Cor 
Savannah Elec Co 5s g’52__J&J| -----| ----- Ext & imp 5s 1932___._M&S| 108 -- --|\Camden & Trenton--_----.--- gE, Ba 
Schenectady Railway Co— City & Sub Ist 5s 1922_.J&D| 107 108 /|\Capital Trac (Wash DC)...100} 132%] 133% 
lst g ise 1941 op 1911_M&S| 99 101 Lake Ro El ist 5s ’42.._.M&S|_ 109 1124|\Cent Crosst—See N_Y eRe 
Consol g 4s ’53 guar__M&N 98 100 Md Elec Rys—See under “M” Cent Pk N&ERiv—SeeN YCyRy 
Schuylk c—Ist 5s 1943_A&0 ie a ee Unit Rys (Phil ies Unit P&T Char Con Ry Gas & Elec Co__50/d .....) --.-- 
to Valley Traction— United Railways of St Louis— ‘Chattanooga Railways --.-- 100; 38 40 
Ist s f g 5s 1923_______- M&S 98 100 Gen g4s July 1 1934_____- &J 82% 82 RRS eS Hs 80 81 
Scranton Ry—1ist 5sNov’32 J&J| 100 102 Baden & St L Ist 5s g °13_J&J| 101 101 %/||Chicago © & Ga S5 pe rr ee ER, he 
= £ { Nov 1932____J&J 96 98 CassAv & F Gds Ist 58’°12_J&J} 101 101 }4||\Chicago k Park eee * 1% 2 
fm Eve Tr ctfs—See Am R . Lindell Ry Ist g 5s 1911_F&Aj) ----. 101 Prefer Wi ike ee 100 5 10 
c Ist 6s g ’32__M 115 116% Comp H & M er6s’13__J&J| _..-- 105 4|'Chicago ay 
Seran 4 & Carb Tr Ist 6s ’23_ ja) 105 112 Taylor Av 6s g 1913_____ * 105 4% Participation rtfs Ser oe 98 
Scran & Pittston 6s ’23__A&0| 105 112 St L Cab (B way) 5s 10 M&N| 100 100% SS ae ae 32 32% 
Seattle Elec lstyx 5s ’300p_F&A} 103 104 South Elec Cons 6s 1915._M&N; 107 ions? Series 3 Lent tineh pt ES Rae re 20 
Con_& 4 & rete 8 f 58, 1929__F&A| 98%| 100 Gen g 5s Apr 11916___.F&A| 104 105 SN hn en amowee 8% 9% 
Convertible___._.....___. 104 105 Union co 6sg1918_J&D| ----- 111 |\Chicago Union Traction— 
6% g notes Feb 11911__F&A| 98 99%)|| St L & Sub Ist 5sg1921_F&A| 104 104%|| Com Cent Tr ctfs dep stpd -- -- 4 5 
Seattle Ry 5s 1921 op M&N| 104 106 Gen g 5s Apr 1 1923 gu _A&O| 89%) 90 Pref Cent Tr ctfs dep stpd _ - - - 8 12 
Seattle-Everett Traction— StLCab&W Ist M 68°: 4M&N/ ----- 107 |\Chris&i0th St—See N Y Ry 
Ist M g 5s 1980 ¢ ry ipa. Mas 98%} 100 St L & Meramec 6sg’16M&N| 107%; 108}4/\Cin Dayton & Tol Tr com_-_.100 233% 25 
Second Ave—See Ry St Louis Trans Co 5s 1924.A&0| 84 85 ~~ & Hamilton. ---- rit 
Second Ave racked hi P ila Co United RysInvestmentCo— | | __ || Preferred _-----.-_------ 190 100 105 
Sedalia L & T Ist 5s 1926__J&D| 70 76 Ist lien coll trs fe 5s ’26_M&N 84%) 85 (|iCin New & Cov Lt & Trac__.100} 98% 99% 
Sharon & New Castle Ry— United oes - werkt Preferred __.__....-.....100] ----- 90 
Ist g 5s guar 1931_______ J&J 96 100 Deb g 44s 1919________ M&N 99344; 100 /|\Cincinnati Street Ry.---.--_- 13244 ----- 
Sioux City Tr Ist g 5s 1919 J&J| ----- 100 Con g 4%s 2004 hae Jokane on J&D} 100 101 _ |\Citizens’ Pass—See 
South Cov & Cin—See Cin Newp| & Cov Tax exempt__._.__-- J&D| 100 101 }4||\Citizens’ A te ny Phila Co 
So Boulevard—See NY City Ry Albany Ry oon ‘a 5s ¢ ater | 106 107 %)\City i 
South Elec Ry—See United Rye (St L) Gen g 5s 1947________- J&D} 106%) 108 city Ry (D Bas Ohio)....100) ----- 190 
Southern Light & Traction— eT ist g6s’19_M&N| 109 109%4|| Preferred_._._...-.-.---- 1 1 160 
Coll tr g 5s 1949 opt_____ M&S| 91 94 we ii SERS M&N| 109 109 %||Cleveland Ry_._.--.------ 1 92%; 100 
South Ohio Tr—See Cin Day &|Tol Troy.City y 5s g 1942._A&0} 106 108 /|\Clev Painesv & Eastern....100; -----| ---.-- 
Southern Trac—See Phila Co Unit tTpitteb) See PhilaCo Clev i So West Tract ------ 100 3% 4 
South Ferry—See N Y City Ry Unit Tr & El—See Prov SecCo| =| || Preferred__..._.-.------ 1 22 27% 
South Jer G E & T—See Pub Ser Corp Utica & Mohawk Valley Ry— Columbus AP —-COmeeee «ae 94% 96 
South Sh & & Bost Sethaten lon Ist g 44s 1941_________ M&S! 95 100 || Preferred___......_._--- 104 105 
So Side E] 4%s 19240p’10_J&J| ----- 94 UticaBeltL Ist g5s1939_M&N| _--... 11034/|Col Ry. & Lt Co Pes 67 68 
Southwest Missouri Rr— 2d g Se 1931_____.._... pT | a 108 oneg J jalan ts & | RES 85 100 
Gen & ref g 5s 1931____M&S ones 100 Utica & Mo Ist g 5s 1910__J&Jjn __--- 105 ||\Conn R Ek ae 74 77 
Southwest Missouri El Virginia Ry & Power— ae 80 85 
Ref & ext 5s 1923______ M&S| 100 102 Ist & ref g 5s 1934.... J&J 90 91 /|\Cons Trac of N J—See Pub. 3 Cc 
Spokane & ae Empire RR Rich Tr Ist 5s g Nov ’25 J&J|  -----| ----- Contin Pass—See Phila R T. 
ist & ref hig 926 opt M&N 99 100 ||\Wash omen & Mt venes Dallas Elec Corp conn. .2am 15 16 
Sprints (Ii) Ry & Lt Co— Ist g 5s 1955 op________ &S| 97 98 Ist preferred _.........-. 92 94 
li tr g 5s 1933 opt_._..J&D} 94 96 ||Wash Arlington Falls Ch Ry 2d preferred _._._.-.__-- TE tegitnn 
Sprin d (Mo) Ry i— Ist con 5s 1958__..___- &S| 93 95 |\Dayton & Western common. 100 100 125 
Ist ref g 5s gs > ee | 98 ashi n Balt & Ann El— eae 100 115 
Steinway Ry—See N u Co 4 ong g + 1935_...-.-. Nif 59 60 ||Detroit United Ry__._.-...- 60 64% 
Sub Rap Tr—See Phila Co og Se RS M&Nif ----- 35 ||\Duluth-Superior eee “100 664%) 66% 
SutterSt—SeeUnitedR Rs(SanF Balt erm Ist g 5s 1927_M&S 58 60 Proterrea ... 25 2... .icc asin 60 70 
ae tae wee 1946 M& 103 104 ||Wash Ry & Elec g4s1951_J&D| 87 87% Bastern Penn R 100 5% 6% 
2d an ae mire ee J 99 102 Anacost & Pot 5s 1949___A&O} 102 104 /|'Faston Consol ec $25 4), 50\d 16 18 
—See Puget Sou|nd Elec Capital Ly ay = b anon “c” East Read’g El—See R 
_ —y AF 3 Co— City & Sub 5s¢ ....F&A| 102%) 104 /||East St Lows & Sub__.._.. “100 42 42% 
Ist ¥ M g 5s 1933 sfo Gighy 96 99 Columbia St lst fe Toia A&O| 106 108%||  Preferred._....._...-_.- 78 79% 
Tar’nW oe ay Extension g 58 1914___.A&O)} 101 ...- .||Eighth Av—See N Y City Ry 
Taun & Brock Ist Mig rae A PAREN. 100 Metropolitan Ist 5s 1925_F&A| 107 109 ||E) Paso Elec Co common_..-_1 106 MM 2 wee 
Taunton St R 147 dad gers 100 ||Washington Water Power Co— Preferred___....__.____- 93 95 
Taylor Ave— On Res (St | Louis) Conso! & coll trg 5s 1929_.J&J} 107 | ----- Fairm t Pk&Had—See PiilakT 
Terre Haute Trac & Light— Ist rete, , 58 1939 op__.._.J&J} 10244; 104 /||Fairmount Park Trans__-_-_- 50\d ...-- 2 2 
ist con M g 5s 1944____.M&N| 96 98 |/Waterloo ar Fails & Nor R Fed St & Pleas Vale SeePhiliace 
Terre Haute El—5s ’29_J&J| 99 101 Ist g 5s 1910-1922 op____A& Basis| 54% |\Ft Wayne & Wab Val Tr_.100; 10 12 
Third Ave—See N Y City x Watervliet Turnpike & RR—|See Un |Tr (Al)|| Preferred....... ......-100) 45 55 
Toledo Bowl Green & Southern Westchester Elec—See NYCyRy 42d St & Grand St Ferry—See N/Y City |Ry 
ist g 5s May 1 1921_____ M&N| ...-- 90 |\West Chester (Pa) 8t Ry— 42d St M & St Nich Ave—See N/Y City |Ry 
Tol Frem & Nor—See LakeShEl ist 55s Aug 7 1083. A, oiceid:idwewl Frankf & Southw—See Phil R T 
Tol & ps Ist g5s’28opt_.J&Jif 40 | .-.-- Ww St—See Chic U nion Tree Galveston-Houston Elec Co 100) 61 65 
Tol Hates tg@481909 J&Jif 57 80 ||West End St—See Boston ,  * —~" Paar .— l—[?xKeS 95 
nStRy—Con Ist5sJly ’09 West End Phila Go Geary St Park & Ocean RR.100) ---.--| ----- 
Ext at 6%, to 1912 0 18 ewe ae W Ohio Ry—lIst 5s 1921__M&N 77 78 |\Georgia Ry & Electric Co_..100) 100 | ----- 
ToledoTract cons g 5s 09 West Liberty St—See Phila Co. Preferred a set eee 
Ext at 6% to 1912 op J&J poe 100 Germant’n Pass—See Phila R T 
¢ Assessment paid. d Price per share, not per ct. f This price includes accrued int. k Last sale. n Nom. s Sale price. z Ex-div. y Ex-rights. 
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44 STREET RAILWAYS—MISCELLANEOUS SECURITIES. [VoL. LXXxIx. 
Patios NOTICE.—All bond prices are now “‘and interest’’ except where marked ‘‘f,’’ and income and defaulted bonds. 

Stocks. Par| Bid. Ask. Stocks Par| Bid. Ask, Stocks. Par| Bid. Ask. 
Grand Rapids Ry......__-- 1 110 111 |IN Y State Rys 1st pf..---- 100| 95 96% Rochenter Syracuse & East.100) -..../ -.-.-. 

Ne Shi 20 aalinne 89 89 %||Ninth Avenus—SeeN Y City Ry a POPPE TO eee 100; 80 85 
Green & Coa tesSte—SeePiilakT. Norfolk & Portsm’th Trac..100 19 21 Fama A City Ry & Lt.100 55 55% 
Halifax Elec Tramway Co_.100} 120 121 ||Norfolk Railway & Light... 25d 19 20 ||St Jos Ry Lt Heat & Pow...100|)2% 54 55 
Havana Electric Ry_...__- 100 84 86 ||Northampton (Mass) St Ry.100) 115 120 (a ees eee 100| 87 89 

ee eae 100 93 98 ||Northern Ohio Tr & Light..100 33 33 \%||Sao Paulo Tram L & P Ltd..100;} 150%) 150% 
Hestonville M & F—See PhilRT North Tex Elec Co com..-..100;) 72 |\Savannah Electric Co_.-.-.--. 3G0}. annes 10 
olyoke Street Ryi........ 100] 165 175 Pe rrr ae Pn > «digas 93 14]| Preferred ............... 100 35 40 

_ County Tract com100} 60 | ----- North Jersey St Ry—See PS C. Scioto Ae Tract com...5300) 25: | «.... 

| SE TR Rae TR Rap REE 5 ||North Western El (Chicago) _ 100 17 18 <Any vagy si gak ua ts ii we Be. at ere 
Illinois Traction preferred_.100| 93%) 93%||_ Preferred (voting trust)..100; 60 GS .F. BeOictg hd ccccecdes 1 90 92 
Indianap & Southeast Tr pf.100} 70 5 ||Ohio Traction—Common-.-..100| 50 55 Seattle Baectric Co... ..4.6. i” sau's 117 
Indianapolis St Ry Co_.-..-. 1600] 11834]. 11434] . Prefetved........-5.-+.. 100 95 100 ow, eer 103 104 

dianapolis Trac & Term..100/] 60 66 ||Omaha & Council Bluffs_...100| __...|  - _ -- Second Ave .NY)—See N ¥ City y 
Indiana Union Traction -__.-._100 12 13 i, rae 1 83 86 ||2d & 3d Sts Ry—See Phila Rap 
Interborough-Metropolitan Co— Ottumwa(Ia)Ry&Lt pref_..100 90 92 4)||Sixth Ave—See N Y Cit +! 

— VOC GF Gid. onus ps 22% 22 4||Pacific Coast Power----.--- Se. cwuee 100 |\So Jer Gas Elec & & Tr—See ubli|c Servicje Corp 

a ee ie. ar 54 54 Pyuces Tr & Lt com-..-. my 8 10 ||Soutn Side Elev (Chica: ep>-- 108 .100 52 52 
International Trac (Buffalo). 100 ana oh co. Sea ee aa 30 40 ahaha 4 Missouri RR. .-- 45 50 
NL pi ndinwdhded.o acne .: obs 72% Pensacola Electric Co, com. 100 Be eee Pa ane & Inl Emp—Cap sik100 45 50 
Interstate Rys............ 100 Bo. 5 BOS. Be 6 Ke wheewene tans ae aero” ee, 65 70 
Interurban Ry & Term....100} -...-| —----- Philadeiphia Co (Pittsburgh) re d 48%) 49 /|\Susquehanna Ry L & P pref. 100 97 100 
Jacksonville Elec Co com...100) -_--- 92 8 444% 44 4)\Syracuse Rapid Transit....100' 68 72 
‘Re ae 96 98 Allegheny Traction_---- .. 50 Seuss tl csone eae 100; 102%} 105 
Jer City Hob & Pat—See PSC Citizens Traction--_. -.--- Bere teiat Geowd ‘Tampa Elec Co............ J eer res 125 
Kansas City Ry & Lt_____. 100! 35 39 || Federal St & Pleasant Val_.25d 2514) ____- Terre Haute Trac & Light..100) -----| --..- 

PINS wo ciencllh airline cp 100 75 79 Pittsb & Birmingh’m Tr... 50d -----| ----- 3 rege ee DOO) “IGLRE: saai- 
Kokomo Marion & West Tr_100 Gave wae United Traction pref-.- ---- OIG wceael Uoeke Third Ave—See N Y Cit +3 
Lake Shore Elec common. ..100 6% 7 |\Phila Rapid Transit ._.__._. 50\d 26 26 4\||13th & 15th Sts—See Phila —— 

Preferred old stock__-_-_-_- s 40 Citizens Passenger guar... 50d __--- k 312 |\Toledo oe Green & So.100} ----- 35 

Preferred new stock _--__-.- | Pane 34 Continen Pass Ry ($20 pd). it eee 8 136 ||\Toledo & Indiana__._.____- 100 % 3 
Leb Val Tr com vot tr ctfs_. 50/d -----}  -_--- Fairmount Pk Sad t’n_ 50! ¢ has 2 k 68 ||Toledo Rys & Light Co_.-_-_- 100 8 9% 

Preferred vot trctfs -_.. 60jd -..--| ----. Frankf’d & Southwark Pass oie wwewe 400 |/Toronto Railway__...._._. 100; 124%) 125 
_— & Interurban Ry. 50\d 5 7 Germantown Passenger... 50\d __--- k 121 4||Tri-City Ry & Light com_..100 26 28 

xokiahmnes sas Ojd 40 45 || Green & Coates Sts ($15 pd) BO d ~~~ 130 [44 eferted == == arn 100) 9224) 94 
Little Pena Ry & Elec____- i, 1007 wccud a bine we w COM... Dee ace ~ ik 45 ||23d Street-—See N Y City Ry 

pin eisallet Sita aaa 95 eek wa ceetis bithes cd, ee Conte oe Twin City Rapid Transit 100 110 1 
Louisville Traction Co___._- 109 92 92% Phila CrP Pass Ry ($23%4 )50|d ...-- lk 174 rf. PEORIES nn tsddetindan cs 140 144% 

Lb aide tlie on wb 110%] 111 Phila& 's Fy ($25 pd)_..50 id TP SP | ” 1¢||Union Pass (Phila)—See Phila R apid Trjansit 
Mass Blectri¢ Companies _ “2100 eee Philadelphia Traction - - -_-_- 50d 88% Union Ry, Gas.& Elec com.100; 50 52 

EOS EAE a, 78% 79 Ridge Ave Pass ($28 paid)_.50\d PRA k 280 Preferred ..........:-..0| 9% 95 
Memphis Street Ry com_. --100 ee iw ad 2d & 3d Sts Ry guar____._-_ SaaS k 283 |\Union StRy(New Bed,Mass).100| 175 | -.--- 

TENE A Ree 00' 82 __---|| 13th & 15th Sts Pass By .--60) q _.---|k 285 \4||Union Traction of Indiana --100 22 23 
Manhat Elev Ry (N Y)-_.-..100,; 138 140 4} Union Pass ($30 5-6 aha ae s 210 A ee Eee 100; 85 87% 
Met St RR—See N Y City Ry. Union Ya a ($17% paid)50 4 52 524||Union Trac (Phila)—See Phila} Rapid | Transit 
Metro West Side El (Chie). i00 16% 17 West Phila Pass guar_--_-_- a eRe k 220% eo Railways of St Louis— 

FER et gas ™ 00; 52 5214||Pittsb & Birm—See Phila Co. Common voting trust ctfs_ 100 20 20% 
Milw Elec Ry & Light pret...100 110 125 ||Portland (Ore)R L & P, oa 87 88 Me ch ot a RN ee Eee bs a 68 
Montreal Street Ry_______- 100} 214%} 214%] Preferred__._.........-- 9134) 93 |/United Rys & Elec (Balt) com 30 \d OM) | cneee 
Nassau Tee Sex klyn se Tr Porto Rico Rys Ltd-_--..---- 100 pee 40 ||United Rys Investment Co.100| 40 411} 
Nashville Ry & Light______ 100} 49%] 55 ||Presidio&Fer RR(San Fr)_.100 Be 4} atiwee oO ee Se 100; 70 72 

|. pe Ripe ee Me es Providence Securities Co— United Trac—See Phila Co 
Rew Bedford & Onset Lo PO 44 45\%|| United Trac & Electric_..100) 102%) —-_-_-- United Trac & Elec—See Prov |Sec Co 
New pas! af & Sec prefgu 100! 86 90 ||Public Service Corp of N J-.100} 11334! 114%)|Virginia Ry & Pow com---.-.100 18 18% 
New Orl Rys & Light Co___.100| 25%] 25%/|| Camden & Sub ( paid) ..-25\d 14 16 Preferred  ....... satis bo we 100} 67% 9 

2, haere 100 9 59%/|| Consolidated Trac of N 00 76 77 + ||WashingtonAlex&MtVernon100 OF 90) apace 
New York vy Jer City Hob & Paterson__100 ie ee Wash Arl& Falls Church -- - 100) 60 75 

sleecker St ult’n Ferry 100 18 20 North Jersey Street w---t 00 ee ge ee age py pope 100) 2 2% 

Bway & 7th Ave Ia --100} 140 145 Rapid Transit St Ry Co...100} 240 250 & El] Cocommon..100/z 42 44 

Central Crosstown 7%_...100|  ____-| —-_--- So Jersey Gas Elec & Trac .100| 131 133 yo bs extieon en Milas dla 100/x 89% 91 

Cent Pk North & Rast’ Riv.100| 30 50 ||/Puget Sound Electric Ry-.-100 37 40 |\Washington Water Pow Co.100 132 140 

Christopher & Tenth Sts.-100 80 90 a, eae eed 100 85 87 l4||West End St ——o Boston Elev Ry 

CN Og Sa cued 100} 250 300 ||Railways Company General._10/d 9%] 10 /|/Western Ohio Ry Rects---- pos 6% 7 

St & Grand St Ferry_.100| 200 220 ||Rap Tran St Ry—See Public Ser|vice Co rp ag A ee ee See GE by thieee 

42d St M & St Nich Ave___100} _____| ___.. Reading ee RE SIR ESs 50\d 26%) 30 |/West Penn Ryscommon....100|) --.--- 42% 

Metropolitan Street RK...100) 21 24 City Passenger Ry_-.-_---- O\d 150 155 OE FSET OCIS 100 ee 77% 

Ninth Ave guar 6%-______- 100 160 170 East Reading. dctric Ry- Bo ee Fea W Phila Pass—See Phila Rap Tr 

Second Ave_.___...._-_- 100 15 20 =||Rhode Island a Prov Sec Whatcom County Ry & Lt..100; 40 | -.--- 

0S era 100) 115 130 |/Ridge Ave Pass—See PhilsRepT eee are 7 93 95 

oO EE eee 18%! 19%||Rio de Janeiro Tram L & P_100| 92 92 %||Wheeling Traction __.-_..-- 100 90 95 

‘Twenty-third St guar_-____ 100; 200 Roch Ry & Light preferred _100 89 90 ||Winnipeg Electric Ry ------ Lo re 185 
d Price per share, not per cent. &k Last sale. mn Nominal. sSale price. z Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked “‘7’”’ indicate that accrued interest is included in the price. 


that is, purchaser has to pay accrued interest in addition to the age 
and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 
NOTICE -—All bond prices are now ‘‘and interest’’ except where marked ‘‘f;’’ and income and defaulted bonds. 


Prices not markedare ‘‘and interest’’ 


This, however, does not apply to income bonds 









































{ | 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. | Bonds. Bid. | Ask. 
COAL, IRON & STEEL BONDS. LUackSteellst g5s’230pto’06 A&O;} _____ 99 | Union Steel Co Ist 5s’52gu J&D) 104%) 105% 
Aia Steel & Shipbld wer, - pean i I & IRR 6% g notes 1910 opt__._.M&S} 99° 100 |U 3S Steel Corp— 
Beech Creek Coal & Lehigh Coal & Nav—4¢s’ ae ty 10344 ce cad Col tr s f 5sApr’51 op "i Veri. tia -. as~~ 
ist sf gus 5s 1944 Op'07 3 &D 85 88 Railroad, gold, 4s, 1914- yes 101 -----| Coltrsf5sApr’51 not optVar| 11434) .-_-- 
Bethlehem Steel Corporation— 6s extend to 4s g 1914__.J&D} 101 _..--| Coll sf g 2d 5s’63 op’13_M&N| 10434) 105 
Beth St 1st ex & ’26gu J&J) ____- 8933 prea mort 7s 1911__._.J&D} 105 _.---||Utah Fuel—See Den. & RG RRip. 36 
th St pur m a "98 Q-F} 114 | ___-- Gen M g 4s May 1924_.Q-F) 103 | —----- || Vandalia Coal Ist 6s ’30 op J&J| 100 102 
Bon Air Coal 2d ser 6s wee | 100 106 Funding 4s g July 11948_J&J} 99 | ----- Victor Fuel—istsfg5s ’63_J&J| __--- 87 
Buffalo Iron 5s 1925____- A&Of 95 100 ||Maryland Steel 1st 5s 1922_F&A|} 101%) 102 (Val Coal & yy. = 1949_M&S 98% 99 
Buffalo & Susq Iron Monong Riv Coal—6s 1949 A&O} 11434; 11444)| Webster Coal & Coke— 
Ist g 5s 1932 op Dec ’07 J&D) ____- s 99%)\N Y Susq&WCoal—6s ’12-_M&S;} 100 102 || Ist sf g 5s 1942 op__-_-_- M&Sf 93 95 
Deb g 5s Jan’26 op 1910M&S; 94 9734||.N Y & Wilkes-B Coal 68°33 M&N| ----- 25 |ELECTRIC LIGHT, GAS & 
airton Steel g 5s’10 to ’13 J&Jib 5%] 444% ||O’Gara Coal Co— POWER BONDS. 
1 Fuel & oy sf’43_F&A) 97 98 Istsf5s19550paft ’08.M&S| 81 85 | American Gas Co-— 
‘Conv deb 5s 1911______- F&A ____- 95 ||Pennsylvania Coal & Coke— | Conv col tr g 63 1914 op.A&O, 100 102 
Col fst Go & fen 5 19 M&N| 107%) ----- Ist sfg 5s July 1 19320p_J&J} 9144) 95 | Am Gas & Elec coll 5s 2007 F&A 7 87% 
Gr’d Riv C&C g6sJ'ly’19 A&O 5 100 Cons ist & coll tr gbs’53M&S/f 28 35 ||Atl’ta Gas Light 5s g 1947__J&D) 103 105 
Golorado Industrial— Penn Steel Ist 5s 1917._._._M&N| ..--- 103 Balt Elec ist g 5s 1939__..J&J| 90 91 
Istggud5sserA&B’340pF&A} 83%) 85 Pa&Md Steel Cong 6s’25 M&S; 10934; 110 ||Ray City Gas lst g5s1920_J&D) _-__-_- 100 
Gol& Hock C&I Ist g 5s 17 PES ee chy aes Span.-Amer Iron 6s 1927_J&J} 101%} ----- ||Bay Counties Power 5s ’30-_M&Sif 1014%4| 102% 
Goll trust purch m & m 8 f 6s Pitts-Buffs f5s’290paf’12 F&A) __--- 100 ||Binghamton Gas 5s 1938-.A&0} 93 98 
Oct 1956 red__.______ een. 100° | S.25. oe Coal Ist 5s 1954 opt_J&J| 10434) 10534 Binghamton Lt Heat & Power— 
Gonsol Coal (St L) 6s 1911 M&S} ____- 99 PWh& L E Coal Ist m 4s Bi J&If 22 30 || Ist Ss July 1 1942 0pt’12A&O0} _-_--- 100 
Consolidated Indiana Coal— Pleasant Val Coal 5s 1928._J&J| 95 102 | Blatkstone Valley Gas & Elec— 
lst s f g 5s 1935 gu opt-J&D} 8934) 92 ||Pocahontas Consol’d Collieries— || Col tr_g 5s 1939 op_.--- pS | eer: 
Consolidation Coal Co— ast « Ge 100760. ..c5.5s RS 881% |Boston El L ist con 3 "24 M&S 111 111% 
Ref g 4%s 1934 Opt.._M&N 5 96 ||Republic Iron & Steel— |Bridgeport Gas L 4s 1952__J&J Ok, iy Sie na 
Ky lists PSF ies 1958 0p..J&D) 974%) 99 1st & coll tr g 5s ’34 opt-A&O| 10134) 102 ‘Bronx Gas&Elec Ist 5s ’51_J&J| 95 98 
Centinental Roch&PittsC &I1g5s’46 _M&N| -----| _----| ‘Brookline Gas—5s Augl’13 F&A; 100 | ...-- 
lst s f g 5s 1952 op op 706_.F&A!} 9614; 99 /||Sloss Iron &S Co Ist 6s ’20- 4, 106 108 %||Bkl’nUnGasIst con5s g’45M&N| 10744] 108 
Dominion Coal Co, Ltd— Cons 444s 1918______--- A&O| 95 98 | Buffalo City Gas g 56s 1947_A&O} __-.-- 673% 
ist sf g 5s ’40 op 1910__M&N 98 98 4||Somerset Coal 5s 1932 opt-F&A 96 97% Buff Gen Elec R 5s 39. F&A 1014) 102% 
Dominion Ir & S 5s 1929_..J&J} 95% ¥4||\Southern Iron & Steel— Buff & Niag Falls El] L & Pow— 
Fairmont Coal 5s 1931 _---- J&J) 96 7 ||. Ist & ref g 4-5s 1929 on. A&O| 71%] 72%!) 1st 2 Fh eee F&A! 98 | -ou-e 
Ill Steel ~ ST Y 6s 1910_.-_J&J} __._- 9934) ae ay fron Co—See Pa Ste '|Burlington (Vt) Gas Light Co— 
Whats BO 2019. 6550~6>--- A&O| 10034) ™---!) Sun Crk Co col tr sfg5s’44_J&J| 72 78 ||. Ist g gu 5s 1955_._...-.- J&J} 91 95 
Jefferson & Clearfiald C & I Co— ||Sunday Creek Coal g 6s’12_J&D} 99 | _---- | Butte Electric & Power— 
ee Oh Ee - Se ea |\Susquehanna Coal 6s 1911_.J&J} 101 |  _-_- lst g sink fd 5s 1910-51_J&D} 98 100 
2d gold 5s 1926_-__---.-- ME sa keds Sees |'TempleIr 1st & col trg4s’25_J&J| 103 10434 |Cal Gas & Elect Corp— , 
Jones & Laughlin Steel Co— |Tenn CI & RR. Geng5ds’51J&J} 103%) _-_--- | Sink fund g 5s 1933 opt_M&Sif dy 101 
lst g 58 1939 sf --.-.-- M&N; 101% 101%) Tenn Div 1st 6s Jan ’17_A&O} _-__-- 109% Uni. &Ref.g.5s’37 op s.f.M&N 9544) 96% 
Kanawha & Hocking C & C yer Birm Div ist con 6s ’17_.J&J} ___-- 108 %| Cal Cent Gas & El 5s8’31_F&A/f 103%4| ----- 
lst g gusf 5s ’51 op ’06__J INS hey Ala Steel &Shipbdg 6s ’30.J&J| 107 110 (Chicago Edison— 
La Belle Iron Wks 1st 68’23 jep 103%} 104%) Cahaba CMCo ist6s’22__J&D} 106 | _-_--- | Ist g 5s July 1926 0p 710 A&O} 100 100 % 
| De Bard C&I Co 6s1910_F&A} 100 ...--|Cinn Edison Elec—5s 1917 J&D) 101 | ----- 
b Basis. f This price includes accrued interest. k Last sale. n Nominal. 8 Sale price. 











Dic. 1909. 





MISCELLANEOUS SECURITIES 


NOTICE.—All bond prices are now “‘and interest’’ except where marked ‘‘f,”’ and income and defaulted bonds. 





45 
























































Bonds. Bid. | Ask. | Bonds. Bid. | Ask. Bonds. Bid. | Ask. 

Cit Electric, San Francisco— \Mich Cit G&E] 5s ’37 op’ 92% 97 -|\San Di Cons’d Gas & El— 

Ts era J&J/f 90%, 91 Mil Gas Light—1st g 4s ’2 BIS 89%) 91%)|_ 1st g 5s 1939 op 1914. -A&O 97 99 

“= and Elec illuminating— \M innGas—Cons 6s 1910-30" &5S; 100 102 me © wren Gas & Elect— 

5s 1927opApr’10__.A&O|} 110 | --.-- ‘Mion General Electric Co— mm 4%s 4, baie nee M&N| 94 96 
ist st ficnew) 5s 739 op ’24.A&0} 102%) 103 [st g 5s Dec 119340p_._.J&D} 99%} 101 Sestile my cory by er 

Colorado S a Elec Co— Mo son Elec 5s g 1927_.F&A| _____ 100 Ist g 5s 1944 on 1910. - ..M&S | a aaprentee e 
[st g 5s 1920..A&020| 95 100 Mo Elec Lt 6s 1921_.__- eer 112 |\Seattle-Tacoma Power 

Golo Springs Prt & Power Co— Missouri River Power Co— Ist 5s et 1925 o 1910- -J&D;| 100 101% 
lst g 5s Apr 1 1919__-_-- A&O 95 99 ist g 6s 1920 opt 1905__M&N| 103 105 ||\Somerset Un & Middlesex Ltg— 

Columbia Gas & Electric— Mobile Electric Co— g 4s Dec 1 1943_-_-.-_- eet 75 80 
Ist g 5s 1927 s f_..-.--- I&I 67 75 [st 5s 1946 op 1910___._.M&N 91% 93% 8o.Ben & Mishawaka 

Columbus Elec 6s 1922._._..M&N; 100 105 ||Monongahela ee & Pow Co— Cons.g.5s,1926, opt.’08 - “yal 97 99 

Columbus Gas Co Ist 5s g’32 J&J 94 95 Ist g 5s June 1 1949___.J&D|} 97 99 Suburban Gas Co of Phila— a 

—— (O) Light Heat & P— Montreal Lt, Ht & Power Co— a. s f g5sApril’520p’07_A&O| 95 96 

M g 6s, 1924, guar._.F&A 98 99 ist &col tr 'g4 ¥s’32 0p’12_J&J 99%! 100 rior Water ‘oat’ & Pow Co— 

pe S (Ga.) Power— Gold 5s 1933 op 1913...A&O} 1 102 “Pet 4s May 1931 ____--- &N| 74 78% 
lst msf g 58 1936__-_-. A&O| 90 93}4||Muncie Electric Light—~ Syracuse Gas g 5s Jan ’46.__J&J| 102 103% 

Commonwealth-Edison Co— Ist gs f 5s 1932 op 12 __J&J| __..- 97 34|\Syracuse Light & Power— 
lst g 5s June 1 1943._._..M&S| 102%) 10234||Municipal Gas & Elec. Roch- Col tr use Eight 8 1954 ane ww ee J&JI 65 75 

Com’wealthElec 5s J’e ’43_M&S; 102% 102% lst g 4\%s 1942 op '12 A&O 95 98 qyracuse ght’g 5s A 1951_J&D 99 102 

‘Commonwealth Power (Mich)— Muskogee(Okla) Gas&Elec— ma Gas re » eB 1926_J&D;} 86 89 
lst g 5s Dec 1 1924___-_-. J&D 98 100 ist&ref 5s 1926, op ’09__J&D 90 93%) TacG & E 5s Mch 1915_J&J| 102%) 105 

Consol Gas of Balt 6s 1910_J&J| 100%) 100%//Nassau Lt & Pow ist’! 5s'27 A&9) 100 102 %||Toledo Gas Elec & Heat— 

Consol 5s 1939... -..--- 1 eee 111 |National Light, Heat & Pow— Con Ist ba 8 1086...4.-2- A&O| 63% 66% 
Gen g ahs Apr 1954_.._.A&O 9414 95 penning tO (Vt) El 4%s’35_M&S| ____- 93 wx m g 5s Sept 1930 

Gold ctfs 44s 712 opt "07 J&Jin 94 | --.-- CityG& iy, ll 35824 nt  wnmere G6: tl WOR TOs cic esaaawe 97%! 100 
Gold ctfs 4 - 1018 oP , SO ee a ee 6 meee Boy (dil fli te "=eureen ..... 95 mF... @ & El Co g 56s’49_M&S/ 105 106 

‘@onsol Gas Elec L & P (Balt)— Marsh’ll(Mo.)LH&P5s’35J&D| _____ 96 ||\Troy Gas 2d 4 * omg i mantel F&A| 110 112 
Gen g 44s Feb Pr 1935 __J&J 83 84 ||Nevada-California Power— Consol 5s 1939__-_----- M&N| 110 112% 

Consol has J—5s § 1936_J&J 92 95 186.G3 Ant 1927. ...5.«. &0O 97 100 —_— El Lt g “Bow Co of 8t L— 

Consolidated Gas (N ) See Y G Eli H & P||Newark Gas 6s Apr 1 1944.Q-J) 132 133 5s Sept 1 1932____- M&S} 101 103 

Consol Gas (Pitts)—5s’48_._F&A 99 100 ||Newark Consolidated Gas Co— Ret xt 4 "33 opaft’18SM&N| 97 99 

Consol pag So Geuneaty— Cons g 5s Dec 1 1948_._ J&D} 106 107 ||Union Light Heat & Pow. (Cin.) 
lst 5s 1 a J 94 98 ||N London . & Elec g 5s’27A&O 106: 4 ceuus lst +. ay 11910-18_.._.M&N| ____-_ 95 

@onsum L H & P Co (Eliz, N J at 2d m 58 1929--....--.--.. Agu 100° | us... United Elec rt = a Balt— 
 :. ere i) Le eae Consol & refg 5s 1933.._._J&J) 95 | ----- a cons 929...M&N; 924%) 93 

Dallas Gas—1st g5 s’25 op. MEN ss cian i 95 |\New Milford PowerCo (Conn)— nit Elec Ot NJ4e 1949_J&D| 79%| 79% 

Dayton Electric Light Co— | Istsfg5s1932__..... F&A} 102%) 104 ||United Tlectwte Securities Co— 
pd 5s 1921 opt. 1906._M&S 98%}. 100 |N Y Gas Elec L H & P Co— Coll tr g 5s 1933 to 1937. F&A} 101 103 

Denv at ion if 58749 M&N 95 97 | Ist g 5s Dec 1 1948___J&D| 102 102 4||United Gas & Elec o —_ 

DetroitC’yGas 5s’23_J&J; 101 10144) Pur mon col tr 4s 1949F&A 82% 83 %/||__ 1st coll tr g 5s 1922_____-_ I&J 95 100 
Gen g 5s 191 4 1917 opt J&J 96% 9744) Ed E1IU,NY ist 5s’10 M&S; 99%! 1004/|United Gas & El (SF) 58’32J&Jif 101 | -.--- 
Detr Gas con Ist g 5s’18 F&A} 100 102 1st con g 5s 1995.__.J&J} 110 | ----- United Illum Co New Haven— 

Detroit Edison ist g 5s ’33_J&J| 100 101% Mt Morris Elec 5s 7 ’40M&S| 100 105 ist 4s Feb 1 1940____-_-- F&A eS eee 

Duluth Edison Elec— Central Un Gas 5s g ’27__J&J| 101 102 %4)|Utah Lis & Power— 
lst gsf5s Mar 193lop..__M&S 99 101 Equitable Gas Ist 5s ’32_M&S| 103 108 Cons g 4s ’30 op aft ’09__J&J 79 83 

Economy Lt & Pow (Joliet Bs New Amster Gas 5s 1948_J&J| 100 101 |\Utica Elec Light & Power Co— 

Ist msfg5s 1956_... J 95 98 NY & ER Gas—Ist g5s’44J&J} 103 106 Ist g 5s Jan 1 ao oy bas a a J&J|} 103 | ----- 

Edison Elec Co of Los eles— Con 5s 1945 ......-.- IJ&J 96 100 ||Utica Gas & Elect 
ist&ref g 5s 19220 ao 7 ge) ae ower N Y & Westchester Lighting. Refg & ext 5s 1057 i J&J 99 102 

n Elec Lt ctfs g ole A&O| 108 108% Gen g 4s 2004______-- I&JI 79 82 bag ae Pow 5s’30M&Nif 101 | ----- 

Edison Lt & Pow kn F) 68’21Q-Fif 107 |  ----- Deb g 5s 1954 op guar_J&J| 101 103 4||\V se Gas Light— 

Electrical Securities Corp— Northern Un Gas 5s1927M&N| 98 100 “ist g 58 opt isto. A&O| 90 98 
Coll tr gs f 5s 1935 opt.__F&A 98 100 Stand’d Gas—Ist 5s’30_M&N| 102 106 ||\Ventura Co Power Ist 6s’°36M&Nif 99 100 
Equit Gas Gag & lec 5s’29M&N;| 101 102 ||N Y & Queens Elec Lt & Pow— Vermont Power & Ltg— 

Eultable as & Electric, Utica. lst cons g 5s Aug11930 F&A| 97 101 1st g 5s 1927 gus f-___-_- M&S| 94 98 
Aly i ae oe &O;} 100 103\4||N Y & Queens Gas— Ww on Gas—4s’27-’29 J&J| 9914) 101 

Equit Ill * sg Phila, 5s g’28J&J| 105%) 106%) lst & m g 5s’34 opt F&A! 80 90 6s Certfs Ind ’23 op ’08_._.J&D| 109 112 
ansville Gas & Elec Light— N Y & Rich Gas g5s’21_..M&N| _____ 100 ||Westchester Let ist g5s’50J&D| 95 | 105 
Ist g 5s 1932 opt 1912. J&D 96 99 |\N Y Rutherford & Sub Gas— N Y Sub Gas—Istg5s’49 M&S; ___._|  - _.-- 

Gas & Elec Co of Bergen Co— Cons 6s 1911______---- M bee 2? ckene Western United Gas & El 
Cons g 5s ry Dike Anes an tan D} 102 103 |N Y & Sub Gas—See WestchLt Ist&ref 5sg1915to’50__F&A| 96 98 
Gen 5s Nov 1 1954__-_-_- &N 94 95 iagara Falls Power 5s ’32-__J 100 100 4) Westingh Mfg 6% notes ’10} 100 100 % 

General lee 3158 '42 opt vEN peas 83 Deb a 6s 1910__-_-- A&O} 100 100 Walker Co Ist g 68 1916__J&J| 100 105 
etn, ay § 68 1917_...___-- J&D) .-.-.-- 149%|| Can deb g6sSerA conv’11A&0; 100%} 100 Conv sf g 5s ’31 opt ’12__J&J| 93%) 94% 

ny ey gs - 5s g 1916M&N 96 100 Can deb g 6s Bn-conv’14M&N; 100%%| 10014) Wilkes-Barre Gas & Meet c Co- 

4 8. as L Co ist 58715 F&A! _-_--- 101 Can deb g 6s SerC 1914.M&N| 10014}; 10034) Consg 5s 1955 opt___-____ J&J} 100 101% 

Great West Pow 5s ’46 som. J&J; 93 96 ||Niagara Light, Heat & Power— Williamspt Gas—ist 5s’39F&A| 95 98 

Guanajuato P & Elec 1st mort g 5s 1922______ M&N| __-_.- 100 _ ||Willimantic Gas & Elec Lt Co— 
1st s f g 6s 1932 ~ A =o ARO 97% 99 Cons & refg g 58’25 7. ae a 98 lst 5s 1923 op 1913.- Se cai Sa5) .i..: 102 

Haverhill GSCo ist 5s ’ 95 ||Northern Cal Power 5s ’3 Dif 102 105 Ist 50 1 Del)L P & Teleo— 

HoughtonGo(Mich)ElecLight R &conssf5s’480 aS ; iD edie ok 95 Ist g 5s 1956___.-._-.- A&O\|n 90 100 
lst g 5s Jan 1 1927 0 --J&J| 96 98 ||\North’n Westchester ghting— Wyo “1028 Gas & Elec— 

Hudson Co Gas—5s g °49_M&N/| 10334; 104%)|_ Ist conmg 5s 1955__-__- J&D 90 95 tt oe 1910.J&J} 92%) 94 

Hudson River Electric em North Hudson Lt H & P Co (Ho- TELE RAPH & TELEPHONE 
Ist g gu 5s Dec 18 ’31__M&N 25 28 boken, N J)—5s 1998. --A&O $20. Tf vacate DS. 

Hudson River Elec Power Co— North Shore Electric Co— Albany Home Telep 6s ’27__J&J 70 80 
lst g 5s Jan 2 1944__F&A 16 20 Ist g 5s 19220p1912__.__A&0O} 98%) 9934)|American Teleph & Teleg 

Hudson y Gas & Electric Co Northwest’n a L&Coke (Chic) Coll tr g 48 1929________- 92%; 92 
1st iss Ret ¢ & 1929_..... M&N 95 100 g 5s Dec 1 1928______-- —M} 98 99 Conv g 4s ’36 conv af wae 104 % 104 

H v Pow Transmission Norwich(Ct Gus e g 6s’27_J&J| 102 | ----- 5% cn. notes 1910__--_- J 99%} 100 
Rfgg os guar Jne 16°35 A&O| 40 43 |/Norwich(NY)G&E5sg’31M&S| ____- 95 ||Bell Telephone of Canad 

fludson Riv Water Power Co— Oakland GL&H 2d5s 1916_M&S/f -_--- 103% b gold 5s of 1925_-_-_- RM cicen el SShes 
Ist gsf 5s ee Eee 70 75 ||\Ogden Gas 5s 1945_____-- M&N| .----- 95 |\Cent Un Telep 6s 1910-16_.J&J| 103 105 

Indiana Ltg 4s 1958 op...._F&A| 67 70 |\Oklahoma Gas & Electric— 5s g Jan 1 1910-1919_-___- &J| 96%) 98% 

Indiana & Michigan Elec Co— lst M ££ 5s 729 op = 714 A&0| 96 98 ||\Ches & oo ram f pod By op’09J&J; 103 | ----- 
lst M 5s 1957 opt ______ F&A 97 100 ||Omaha Elec Light & Power— Chicago Ti “1928 0} 

Indiana Nat Gas & O—See Peop'les G L|& Coke!| ist g 5s 1933 op 1908__.__J&J| 98%| 100 1st g 5s 1923 dhe 9 pt 1913._J&D 103 103 % 

Ind’sGas—lIst con g 5s’52_A& 80 90 ||Omaha Gas Ist con g 5s’17 F&A 98 99 ||\Com’ciai Cab! re 97.Q-J| 85 92 

Jackson Gas 5s g 1937____- A&O oe. bea Ontario Power Company— Cumberland Telenh & Telegr— 

Jacksonville (Fla) Gas Co— lst g 5s 1943 op to 13). F&A 95% 9744)| Istsfg5s1918_____.___ J 102 105 
Ist s f g 5s June ’37 op.__Q-M 92% 974||Pacific Gas & Electric— Deb 5s Feb 1 1920__-_-_-- F& 99 100% 

Kans City(Mo)Gas 5s’22__A&O| 9544; 97%) Col tr g 5s 1936___..__- &J| 9414) 9634)|Cuyahoga Telep 5s 1919_-..J&J} 7544) 77 

Kan Nat Gas Co Ist 6s 16 M&N| 100 190% b 6s Spec 15 1937 --J&D15 994; 100% sa * ele es Cal) Teleg (Los An- 
2d m 6s 1918___.__.-__. 93 93 4||Pacific Gas Impr—4s 1930._Q-M/f _---- 90 ) - 5S 1933. $63 ...<. 90 

Kenosha Gas & Electric Co— Pacific Lignt & Power Co— [st co ee 190466. 2... seer 4 } sacs. 
ist g 5 June 1 1910-’30__J&D} 101 102 Ist g 5s July 1 1942 _._.J&Jif ___-- 96 ||\Kan C Home Telep Se °23..J&J| ~....- 87% 

Kings Co Elect Light & Power— Guaranteed .............. Y OU nena Key. Tel ist g 5s’350p ’08J&J|  -__-- 88 
Ist. gold 5s 1937________ A&O} 102 103%4||Paterson & Passaic Gas & Elec. Kinloch ong | Dist Telep— 

chase money 6s g’97 A&O} __.-- 115 Consol g 5s 1949_______ M&S} 101 102%) 1st Mg 5s 1929_______._ IJ&I 88 89 
Bklyn Edis Ill cons “48°39 J&J| 87 89 Pawtucket Gas 4s 1932__.M&N| 90 95 pines elephone 6s 1928 F&A} --_--- 107% 

Knoxville (Tenn) Gas Co— Peoples G L & Coke, Chicago— uisville Home Telephone— 

Ist g 5s 1933 op 1913___.A&O|} —---- 96 1st con g 6s 1943_______ &O} 119 120 ie g 5s July 1 1922_____- I&I 70% 72 

Laclede Gas g 5s Ma 7 1919 << 4 ig pee 1034|| Refunding gold 5s 1947__M&S/} 102 103 44)| Maryland 1. ven & ne a 
Ref & ext g 5s 1934_____ 100%; 102 Chic GL & C Ist g5s’37_J&J} 10334) 105 Ist 5 > St Paces ties tee &J 98% 99% 
5% g notes 1911 opt ’06_ Raa -----| ~-.--|| Consum Gas Ist g 5s ’36_J&D 02 103 ||Met Teleph & Teleg 

La Crosse Gas & Electric Co— IndNat G&O g 5s ’36gu M&N/| -_---- 91%)|__ Ist g 5s May 1 1918 a fase M&N| 104 105% 
Ist & ref g 5s’210p’11_J&D| ---.-- 100 Mutual Fuel Gasg5s’47M&N| 101%] ----- Mich State Telep—5s 1924_F&A Oe? Pasa 

Lansing Fuel & Gas 5s ’21_A&0 92% 95 ||Peoria Gas & Electric Co— New Eng bho g & Teleg— 

Leavenworth Lt bn ns & Pow— Ist g 5s 1923 op 1908____J&J| 98 1 oy Bl? See er A&O| 101 103 
1st g 5s 1923 opt____._- See Ys 5 96 ||Phila See under St & Elec R|y Secruiities 6s Apr 1916___-..._.--- &O} 101%; 103 

Lockport (NY) Gas & Elec Lt— Phila Elec—Tr ctfs g 48 ’49_J&J| 7434) 75 Deb 5s 1919 REE aap! A&O| 102%) 104 
Ist M g 5s Feb 11920___F&A) _.-.-- 100 5s g tr cert Apr 11948 _.A&O| 101 102 re Ge Re J&J| 92 94 

Los Angeles Gas"& El Corp— Portland (Ore) Gas 5s ’51_._.F&A} ----.-} ----- NY &NJ Telep rq ti? oie) 202 | -csas 
Ist & ref g 5s 1939 opt--_M&Sf 101%) ___.. Potomac Electric Power Co— N Y & Pa Telep & Teleg Co— 

Los Ang G & E 5s ’34._J&J\f 103%4| 104% is ‘g 5s 1 Se Ea a J&D| 107%) ----- 1st gold 5s Feb 1 1926_ + Eee se I ae aaah 
Los Ang Ltg 5sAprl11’24 A&Olf 103 | _-__-. mae 1936 guar___.J&J| 10134; 102 Gen 8 Fd g 4s Nov 99 &N TBS page eee 

Louisville Ltg 5s 753, gu-.-A&O SKEET CIC IERS ode (Ill) Gas Elec & Heat— NY Tel.ist as *39(w i)_ MEN 97% 97 % 

LowellEILtCor ist 5s g’l4 J&J) 103 105 det, cons f Fs, Lene op’10_M&S|_ 91 95 /||Pacific Teleph & Tele a en 

MadisonGas&Elec g 6s’26_A&0| 103 108 my; te 1930_.-M& &Sin 99 100 lst & col trsfg 5s’37 op’22 J&J 98%) 99 

Madison River Power— ~ (Nev P EP e w 6s ’44_J&J| 100 102 ||Postal Tel-Cable of Texas— 
ist M 5s 1935 gu opt..-.F&A/ 99 100 ||Roch Gas & Elec—5s’12_.M&Nif 10144) ----- lst s f gu g 5s 1928_____- &3|} 100 102 

Mankato Gas & Elec L’t Co— 2d m 4}4s’200p’10__M&S15_|/f 93 | ----- Rochester Telep 1st g 6s°20.4 Bl seco 100 
ist g 5s May a 1920 opt_M&N| -..-- 102% Rutherford if Boiling Spgs Gas, Gen 5s 1933__....----- BOY osins 62% 
Gons & refg 58 ’35 opt..M&N| -_-..- 00 oe | See ie tas M&S} 100 | ----- South New Eng Tele pe 

me rE ey ts Gas Co— Saginaw City Gas—5s 1916M&N| ----- 100 lst g 5s Dec 1 1948____- J&D} 113 | ----- 

fg Aas SOE beccoeus J&I 98% 98%||St Joseph Gas—I1st 5s 1937_J&J 96 99 ||Toledo Home Telep te 19082 J&Jie SS | -.-e 

Mem eo & Power— St P Gas L—Con ex 6s ’18_.J&J} 106 | ----- Twin City y Telephon e Co— 

Mein’ ‘ts uy, oo aed WE: on 1 - ag eel sedaeapigetea soa (408 “98 sllu its oe eee ate a7 7 343 81 i Be 

ove n BP Rih kis 4 in M&S .---- ele “yO Rees 
ist g 58 1933s f --....-- PEA! 2k... 87 . Western T&TCol tr g 5s’32_J&J' 98 99 
» Basis. f This price includes accrued interest. k Last sale. n Nominal. e Sale price. 
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MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “‘and interest’’ except where marked “‘f,”" and income and defaulted bonds. 
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| 
Bonds. Bid, Ask, Bonds and Stocks. /Par.| Bid. Ask. Stocks. Par.| Bid. Ask 
Western Union— Eastern Steamshi wep, Co. US Red & Ref Co 68 1931_-J&J) -_.--- 93 
Collateral tr cur 5s 1938. J&J segs 9944)| Ist Msfg 5s 1927 (opt)_M&N 9844; 100 ||U 8 Rubber— 
Fdg &REM4%sg’50_M&N| 96 96% || Erie & Western ‘lransportation— Coll tr g 6s 1918 s f__..- J&D) 104%) 104% 
Conv g 4s’360p’12SerA M&N;| 100%) 101 Ist M g 4s’265 opt’1 cone . 20: |. wedee U 8 Smelt Ist 6s 1922__-_-- Se See 60 
Mutual Union 68 1911 _M&N| 100 101 4|| Evansville Brewing 681915_J&J| 75 100 Se ree Chemical— 
Northw’n gu g 444s 1934_J&J 96 101 Evansville Cot Mill—6s’10 A&O} 90 100 M g 5s 1923 op s f-- 1é0 96% 97 
WATER BO fort St Union Depot, Detroit— Welsback Co Col tr g 5s ’°30_J& 6 86% 
er po preen ety ater WksCo. Ist g 44s Jan 1941_.___- I&J 94 6 ||West Canada FI Mills Co, i 
Aus y Se. fare 100 ||Gen Rub debs 44s g 15 op_J&J 93% 94% ist s f 6s Mch 1928-__.-- M&S; 105 106 
BIKe Lekes ater lst 6s’38M&S/ 106 108 |\Girard Pt Storage 3 es '40_A&O 3 86 ||COAL, IRON & STEEL STOC/KS. 
City Water (East St Louis,Ill. ae G ottlieb- Bauerschmidt-straus Alabama Consol Coal & [ron100 25 26% 
ew mg 5s 45 0p gu._..J&J| _--.-- 100 Brew Co— Ist 48 1951...M&@S/ -~-..-. 41 oa. nivwe tokens = OO] .=--- 80 
Consol Water Co of Utica— : 2d Income 5s 1951. . _M&Nif ----. 12 ||American Coal Co of N J__...25| 100 150 
Ist g 58 Jan 1930...... J&J 99 103 ||Gt North’n Paner ge 5¢ 1927_T&J| 100 102 ||Amer Steel Foundries(new) - soe 63 63% 
Deb 5s Jan 1 ’30 op 1911_J&J 85 93 |/Hall Signal Ist 6s 1915 op_A&O} _____ 101% —— Steel Corp ------ 33 bo 34% 
Contra Costa Water 6s 1915 J&J/f 102 | ----- | avana Lobacco—5s iv22 J&P) 63 i | RP ee Sore i 67 68% 
Geb M Be 4916. «.is..<.- I&J 92 95 |'Hiw atianCom &Sug6s1919 A&O/f 106 107 ||Bon Air Coal & Iron, com---1 6 8 
Denver Union Water 58’14 J&J;  91%| 9434)|H-cker-Jones-Jewell ts '22 M&S} 105 109 RRS --. 29 32 
Hackensack Water Company— Hoboken Land Imp 5s'10 M&N| 100 | LL. Cambria Iron Co_......---- 50\d 46 46% 
Ist g 48 1952 0pt 1912__..J&J| 88 90 | Hoster-Columbus Brewertes— Cambria Steel Co___.....--- 463%) 46% 
Indianapolis Water Co— bet g Rs 195K opt és ee 48 49 a 4 Coal & Coke..-.--- 100} ----- 86% 
2d g 5s July 1 1911-26_..J&J| 9934) 100)4)\Hudson Navg 6s 1938_...F&A| 95 97 ae ee ne oe pear’ PS 
Lack alley ater 581927_A&O|)  ...-| ---.-- uchner- foledo Brew 6s ’30J&J| 5644) 60 Colorade Fuel & Iron_----- = 48 48% 
Long Br’chWatSup5s ’13.M&S/ -----| ----- Illinois Tunnel 5s 1928 opt_J&Dif 45 | eee. 112 116 
Louisv Water Co 2d 5s'10-_F&A| 100 | —_---- Iudependent Brewing 6s 55 J&J| 7934; 81 |\Col & Hock Coal & Iron_- 100 8434 85 
4s 1946-. J&J) 101 103 ||Ingersoll-Rand—ist g 5s Dec 31 Preferred (new)......---100] -----| ----- 
Montana Water Ist 6s 1933J&D| 102 106%4|| 1935 opt Dee 31 {910. --J&J Os (4 - anqns Consolidated Coal Co of St Live 15 20 
Nashville Water 4s 1928 ___J&J 98 International Merc Marine— Consolidation Coal of Md__.100} 110 111 
N Hav Wat conv deb 48’15_J&J} 150 | ----- Col tr deb 444s ’22 0p 07 A&0| 70% 71 |\Crucible Steel Co of sieenes ----- 14% 
Oakland W aterCo—5s g’d’15J&Ji/f 98 | --__-- International Navigation— a. i eee a 89 
Omaha Water Co 5s 46 0p_J&J|} 91 92%|| Ist g 5s Feb1 29 op’09_F&A| 82 84 |\Del Lack & West Coal____-_- 130 199 202 
Prior lien g 5s 1916 opt - -_J&J|} 100 102 |Internat Nickel 1st Be *32_A&0| 93 9314||Dominion Coal__._.__.---- 100; 91 91% 
Passaic Water Co Gn g5s’37.J&J| 100 | ----- Iaternat’] Paper—é6s 1918_F&A| 104 104%||__ Preferred __.............100) ----- 8 116 
People’s Water, Oakland, Cal— Con conv g sf 5s ’350p’09 J&J| 87 874% Doseaton Iron & Steel _--_-- 100} 69%; 69% 
Gold 5s Jan 2 1937_____- J&ISif 76%) ----- Internat Salt g 5s’5l op.__._A&O|f 45 Pa PG a otekwe ak aes 136%4| 136% 
Portland (Me.) Water 48’27F&A| 100 102 /||\International Silver 6s ’48_J&D| 110 | ----- Empire Steel & Iron___.-.-- 100 7 10 
Racine (Wis) Water 5s’31 M&N 95 100 | International Steam Pum TEE 100; 80 95 
South Yuba Waterist6s’10 A&O} 100 | ----- Conv deb g 6s 13 op 08._J&J| -----| ----- George’s Creek Coal_... ...100} 96 | --.-- 
Con 6s July 1 1923____-- Se? ae ee Ist lien s f g 5s ’29 op- _M&S 96% 96 %4||La Belle [ron Works---.---- 100} 153 155 
SpringBr’k Water—5s g’26A&O| 10444; 1054) Kan City my eee, 6s ’30.M&N 5 68 %4||Lackawanna Steel Co___...100) 64 | 66 
Spring Val WaterRef g4s’23J &D F  QOPE ana. Kansas Stock Yards Co— Lehigh Coal & Navigation_._.50)\d 112 | 113 
Stockton Water 6s Apr1’11 A&O;} 100 |  ----- Conv Be eb 1 1910____- F&A; 99 100 Trustees Certfs_._._..... 60\d 112 113 
Tacoma Water Supply— Conv 5s Feb 11913 ...F&A} 100 101 |Lehigh & Wilkesbarre Coal_..50) ----- | =s--- 
16 @ Gb: 1605. co .ccncsa. J&JI| 94 96 ||Kirby Lumber Co—See Timber|Ctfs. be|low. ||Maryland Coal, pref___.---- 100; 50 | 70 
° |Knickb Ice Ist g5s1928_..A&O} 93 95 ||Monongahela River Coal____- 50\d 6% 7 
MISCELLANEOUS BONDS. ‘Lake Super’r Corp‘ine 5s’24.Oct/f 51 52 ea 50\d 23'4) 23% 
Adams Exp col tr g 4s ’48_M&S)_ ----- 925% Madison a Gard Ist 5s’19 M&N 98 105 ||Montana Cons Coal & Coke_.25) -----| -~---- 
Col tr g 4s 1947____---- J&Dif 94 9434) 6s 1919(JPM&Co ctfs)..M&N| 80 100 ||New Central Coal___._..---- 20} 40 60 
Allis Chalmers Co— ‘Mallory Steamshi New Haven Iron & Steel _-_ _-_ _- Sake ae 1% 
lst M sf 58’36 opt '16_.__J&J| 84 84)4|| 1st sfg 6s 1932_._._____ tee 9114||Nova Scotia Steel & Coal---i0 7544| 75% 
American Agricultural Chem— |Mason Temp(Memph) 5s1910-30/f 100 | --_--- Be canes 3a eh anes i | ae is 119 
Ist g 58 1928sfconv _..A&O| 10154; 102%4//Memphis Un Sta 5s 1911_M&N| -----| _---- hs hw | ARS J a te ou ‘is 65 
Amer Cigar Co—Guar g notes 4s \Minneapolis Brew—7s 1913A&0/| ___-_- 108 iS aa -o 116 116% 
Mar 15 1911 SerA_-._M&S 15; 98 99 | Mt bp cage iy meh Cotton D’ck Pittsburgh-Buffalo Co pref - 100 Gee. ft Sesee 
Mar 15 1912, Ser.B--_M&S 15| 97 98 lst m g bs Sept 11949_.M&S! 76 77. \\Pisteburgh Coal_......._.. 2532; 26 
Amer Cot Oil 444s Nov ’15_Q-F| ----- 98 34||National Enamel & Stamp Co— a pT Se 100 64 69 
AmHide&Leathist g6s’19.M&S;} ----- 102 Ist g 5s 1910 to 1911__..M&S} ___-- 10014|/Re ublic Iron & Steel__.._..100} 4534 45% 
Amer Ice Securities Co— Ref lst REsfg5s’29_J&D| 96 98 RR ERS 100} 105 105 %4 
Deb g 6s 1925 _ _- A&O| 71 73 %4|| Nat Starch Co Deb ry | 1925J&J| ~.--- 69 ||Sloss-Sheffield St’] & IronCo 100} _86 8 
American Locomotive Co— NatStar’ eee g ’20M&N| -.--- 78 vp, RR AS ed | a 
Ser g notes 5s Oct ’10-’11_.A&0} 100 10034||N E Cot Yarn s1929_F&A| 104 10434||Southern Iron & Steel------ 100, 23'4 = =25 
Premed, Malt 6s 1914______- J&D} 103% 104 44|'N J Zine 1st 4s [926 Be kw A&O| 93 96 oe RIES eR 100; 52%, 654 
Am Sew Pipe—list sf 6s’20 M&S} 9834; 100 |New York Air Brake— Texas & Pacific Coal Co__..100) 95. 105 
Amer Spirits Mfg g 68 1915 M&S; 96 97 lst M g 6s 1928 conv _..M& 113 115 ||US a 1 camara Fae gee 100; 85% 86 
Amer Steel fs ’s 68 ’35_A&O| 102 104 ||N Y Biscuit Co—6s 1911__.M&S/f 100 | _-_--- De te eS 100} 122%, 123 
Deb 4s 1923 .----..-.-- F&A 74 76 |\N Y Dock Co—list g 48’51_F&A} 94 9444) lvandalia Coal, oo ieee Rates 100 7 11 
Amer Strawb’d Co 68 1911_F&A| -----| ----- NY&ER yh os —5s ’22_M&N 55 a” eS 100 17 21 
AmerThread col tr4sg’19__J&J| ----- 93 |\N Y & Hob F 5s May 1946_J&D)} 9734; 9834)|Va lron, Coal & Coke_-_--_-_- 100}. 70 74 
Amer Tobacco 6s g 1944_..A&O| 10644; 107 || Hoboken Ferry 5s 1946-_M&N| 106 107 | Warwick Iron & Steel_-_----- 10\d ii 114 
4s ¢ Aug 1 1951 F&A 77 79%|| NY &N J Ferry—5s ’46_J&J 95 100 ||'Westmoreland Coal__.-___-- oj\d 96% 97 
American Type Founders—, || North American Co— | Wheeling Mould & Foundry - Ph d 59 60 
Deb gold 6s 1939_-_---- M&N| 99 100 Col tr g 5% n’es ‘12 0p OOM AN 98 100 iw heeling Stee! & Iron Co 153 155 
Amer Woolen-Wood Worsted Oceanic SS 5s ’24 op ’00_._J&Jif -----| —__--| ELECTRIC GAS & POWER 
Mill Corp—Constr & equip Pacific Coast Co—G 5s ’46-J&D| i111 | ----- ! STOCKS. | | 
44%% notes 1910-11 - &S/b 54% 5%| Palace Hotel (San Fran)— 'Amer Gas & Elec com._--.--- 50d 454%) 46% 
American Writing Paper— | Ist6sAugl 19280p1913 F&A} 102%!) ____- ree 50d 44 45 
Ist g 5s 719 op aftJuly’09_J&J 87 88 }4||Pennsylvania Canal—6s 710 J&J/n 10 15 | American Gas of N J-.--.-- 100; ----- s 94% 
Armour & Co.—Real est Ist g \Phila Bourse Ist 5s 1913--_M&Nif ____- 100 | American Light & Traction.100) 274 276 
44s 1939 op---------- J&D), 93)4| 933¢)\Pittsburgh Brewing 6s 1949 J&J|  ----- SUG. fC 6. og ee een 100} 104 106 
Associated Oil Co—5s 1922 F& Alf 96}2| 974) Provident Loan Society— |Bay State Gas (Boston) - --- 50} _43c. 44c, 
Atl Gulf & W Indies SS Lines—| | 434s Sept 1 1921_______ M&S} 95 100 ‘Brooklyn Union Gas Co_...100) 140 | 146 
Col trg5s Jan 11959__.__J&Jif 68 70 | Railway Steel Spring— |Buffalo City Gas Co____---- 100 oJ 6 
Atlas Portland Cement— *..., g 5s 1921 opt__.._.__J&J| 9734) 98 yo eS ee Se 100| 18 | nese 
Ist s f g 6s 1925___-_.-- M&S; 108 109 apid Tran Ferry—G 6s’44M&N| 90 | ___-- Buffalo General Electric.._..100| _97}4| 98% 
Augusta Fact’y Ist M 6s’15M&Nin 100 103 a lair Furnace Co— Butte Elec & Power com..100| 145 | 148 
ames & Smith Car Co.— || Ist g gu 5s 1910 to 1939_F&A/b4.90%| 434%||  Preferred___.._...._-.-- 100} 85 86 
6s July 1 1936.._._.J&J 94 96% oy Jos Stock Yds 44s 1930_J&J 90 95 |Cambridge Gas Light _--_--- 100} -----| ----- 
or Engle Brew 6s 1921_J&J\s 10034) -__~- t L Brew Ass’n 6s 1914____J&J 90% 91 |\Canadian General Electric_.100| ----- 116 
Berlin Mills Ist g 5s’10to’31F&A 97 99 St Louis Car Co— Charilest’n (Mass) Gas&Elec_50)d -----| ---.-- 
Boston Term Co—3 4s ’47_F&A| 10244; 104 Ist g 6s May ’21’23 0p’08M&N/|f_ 60 70 |\Cincinnati Gas & Electric _.100) ----- 90 
Brooklyn Ferry Co— , St L Nat Stock Yds 4s ’30__J&J} _....| -~---- City Electric, San Francisco. 100, 46%) 47 
Cons g 5s 1948 ctfsdep..F&A/f 30 31 |\St P Union Depot—6s 1930M&N| ____- 110 |\Columbia Gas & Electric_ --108 20 | 2334 
B’n& NY F’y ist 6s, 1911_J&J 92 96 Consol 5s 1944_________ 7S ie 102 (Columbus Edison Co_.__--- 100} 93% 94 ., 
Burns (P) & Co, Ltd— eed Consol 4s 1944_________ ER oy fe oe 100 Preferred __-_._ . -100} 107 108 
Ist sf g 6s 24 op aft ’14_A&0O; 102%; 103 ||StPaul Un St’k Yds—5s’16 A&O| _____ 81 |\Columbus Gas & Fuel com__100 47 48% 
Bush Term ist conv g 4s’52A&0;} 89 90 |\Schwarzschild & Sulzberger » - PIR ee a, se ol iG See Se 
Cons g 5s Jan 1 1955 GEE Secale th 95 Deb 6s 1916 sf op _--.. &D; 100 101 ||\Commonwealth Edison ----- 100; 118%! 119 
Butte & Boston 6s 1917... A&O | Py es ee Securities Co of N Y— \Con Gas E Lt & Pow (Bete 
California Wine Association— 4% consols optional__._M&8\nf 61144 64 CA ak oe eee 35 7 
Conv g5sSepl0’250psfM&Sif 8614) ----- Sibley Mfg Co 1st 5s 1922___J&J| 92 95 po OY ES ee 100 82 82% 
Central Foundry Co— ; Simpson Securities Co— Consolidated Gas (NY). See N| Y City 
Deb 6s 1919, opt 1901. M&N 68 72 Sinking fund 6s 1929__J&J 15 a eats Consumers’ Gas Penento).- 28 - | ak Sepak eee 
Cent Hud St’boat-—5s ’18_M&N 98 100 ||Somerset Hotel Tr 4s 1921J&D| 999 1020 |\Denver Gas & Electric__--- 10 140 145 
Central Leather 5s 1925__._A&O 98% 99 |/Standard coer Detroit Edison............ 100 88 91 
Ches & Del Canal Ist 5s’16_J&Jif 60 63 ry M g 5s 1931 red____A&O/f 20 23 ||\Dominion Natural Gas_-_-_-- 100 97 100 
Chic B’d of Trade 4s 1927_.J&D} -__--}| -__-- aa M 58 April 1931__ - 4 5 ||Edison E] Illum Co (Bost)..100) ----- 250 
Chic Junct col g 5s 1915_.-_J&J} 10114) 102 |/Standard Mill—ist g 5s ’30M&N 83 86 ||Electric Co of America_-_-_-_-_- 10i\d 12% 12% 
Coll tr ref g 48 1940_____A&O} 92% 93 ||Street’s West Stable-Car Line— ||Electric Storage Battery ____100 58 59 
Chic Pneu Tool 5s Dec 31,’21_J&J| 8444; 854y/|_ Ist M equip g 5s 1910-27_J&D/b5.30%| 514%||Elizabeth Gas-Light Co____.100) 300 | —-_--- 
Cieve & Sandusky Brewing— Swift & Co—5s 714 op 1910-J&J| 100}¢| 100}4||Equitable Il! G L Phila pref_100) 111 112 
Ist 8 f g6s June 1,’48.optJ&J 6544; 70 ||SwiftRfg’Trans 444s’10to’12 J&Jib 54% 5%||Essex & Hudson Gas Co___.100) 135 138 
Clyde Steamship Co— 10th-23dStFerCo Ist 5s’19 J&D} 67 72 - River Gas Works Go 222100 ey 295 
Ist sfg 5s Feb ’31 opt_F&A) 94° 96 ||TimberCtfs 68g ’10 to ’12_.F&A| 97 100 |\Gas & Elec of Bergen Co_.-.100} 7644) 77% 
@ons Rub Tire—Inc 4s ’51 A&Olf 34 a eee Co ist g 58 ’18_M&S} 100 | ----- General Electric common _.100} 159 160 
Consolidated Steamship Lines— Union B & P istg5s’300p_J&J; 96 | ___-_- Georgetown wees eo 25\d 50 62% 
Coll tr 4s 1957 tr corects_J&J\f 20 25 ||Union Ferry Co—6s 1920..M&N| 95 97  |\Guanaj’o Pow & Elec com..100| 32 33 
Consolidated Tobacco Co— Un Transpor ist 5s 1923- tty f 94 96 Pret. che cases a 00; 98 102 
on 4s Aug 1 1951__F&A : ie Coe United Box Board & Pape Hartford “Blectric ee ee Oe ea 
ucts Refining— Coll tr 6s Jan 15 ’26 red. "Jas BO. ceoen Hartford Gas Securities Oo_.25\d 45 | —----- 
8k fd deb g5s 1931 _....M&N| 98 9934||_ Gen M g 681926 red yrly _J&J|} 80 8314] . Profeeré@ sc: 2222-3555 Shi 42° Ui ccuce 
Ist g 5s 1934s f____--- M&N| 96% 98 ||United Fruit— Houghton Co Elec Lt com... 25\d 18 18% 
Gov &CinBdg ist g 48 1915. _J&J 97 100 Deb g 4s 1923 g f__... EE kw nk OOlee | Preeerres 2. occ keke 25\d 23 23% 
Cramp (Wm) Sons 8’p & E Bldg US Env deb g 58’10-12°-F&A| 100 | ----- Hudson County Gas-.-_._. 100, 133 | 135 
1st m g 58 1929 opt _._.M& 10234; 103}4||_ 1st gserial 5s’10-’340p’19J&D} 100 | ----- Indiana Lagetins Be sc uubeeal 27 29 
Distillers’ Securities Cor United States Gypsum— Indianapolis Gas_-.-....._- 19%} 30 
Col tr cv g 5s ’27 op -A&O| 74%) 75 lst m g 5s 1922 opt._..M&S|} 97 98 ||\Kansas Natural Gas-_-_-_-_ _- 1 41 
“a rout Ava 1 de Nem Powd— Us Leath—S fdeb 6sg’13M&N| 105 | ---.- Kings Co Poon Lt & Power__1 129 133 
une 11936 _J&D} 88 88}4||U 8S Mort & Trust Co— Laclede Gas Light common-1 109%| 110 
pot Phenix Mfg 5s 1926>,4&J| 100 102 Ser E to N 481917 to’22__Var| _____ 100 Prmena- = onan ccc cssceca 1 94 98 
U S Realty & Imp 5s g’24op J&J 89 90 
b Basis. d Price per share. not percent. f This price includes accrued interest. k Last sale. m Nominal. s Sale price. z Ex-div. y Ex-rights 
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DEc., MISCELLANEOUS SECURITIES 47 
Stocks. Bid Ask. Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. Ask, 
Louisville Gas Co____..--..- £00) sees 95 _— Per | share. ||Boston Mf Mitek Co (Mass) .....- BOT gu seuk.candium 
Lowell Electric Light_.---.-.- . 200 Biutt © Sas ta abs aaiegiy scence ia ina il 100} 92 | ««... Boston Belting __.........- a eee. waaae 
Lowell oy fe aia? Bee °10°REC)- Bee nkcdccacduasonmune 100, 90. | saw. Boston Duck Mass) ....... TO wdbeheniet 
Mee Gas & Electric. _----- SO. ésees}) Sede ecnand Ad damceiebaiemaabaniien avd 100} 95 1u0_ ||Bourne Mills (F. R.).-...-- 200): 108.1 wacud 
anuf Light & Tieat Pittsb..50)d 19%) ----- WE dcieh. oda Someta at 100 O2 | <sseue Bristol Mfg Co (N B).-...-- 100; 3146 dawn 
Massachusetts Gas Cos----- 100\z 76 77 Minnea polis. Butler Mill (N B)........-- 100} ..-.- 168 
WaMTOG bs... eg 100\z 89%| 90%)||Northwestern Fire & Marine.100) ----.- 185 ||\Cabot Mfg eee «Vash etetelde 100} 100 |s 107% 
Massachusetts Lighting Cos.100 7 120 Newark. Per cent. ||\Chace (Fall River).......-- OO 166.) )e eee 
Mexican Lt & Powcommon.100; 71% Pa? UBGOEE .didccctinncsoccaas Si 450 | <ae«s eteapee UbisewbbecancestOG deans 8 125% 
Michigan Light Co pref - a Bae. oe Pe SEES Ee eae BO, 300 [ <aass Cit anufacturing Co (N B)100| ---.-- 248 
Minneapolis Gen Electric. --100 107 108 RS Se Bi 280 | . ssses Collins Co (Conn)_.....-..-- 1 Baan OR icneoden 
yh arr ees a 10s Predemtial EA Cincwccccuss 5O0i 660 |. s<aud Columbian (N H)_...-.-.--.-- : ee |: 2: wenes 
Mobile Electric ‘Co com..--. 100 23 25 New Maven. Per | share. ||\Continental (Me)_....-...-.- 110 117% 
Preferred ... ...si.c0.c8es 100; 78 80 Security tnsurance Co.....-- S36; 2D ff awase rnell Stocking Co (N B)--100 aut spbh | ic ermnw 
Montreal {. ight Heat & Pow.100) 127%! 128%]! New Urtesas. Per | share. |\Crescent Mfg Co (N B).....100) ----- 120 
aaope as seeennd )-- ~-ARE 255 eo ee ee 1S ey es: Dartmouth Mfg Co_----.-.-- 285 | -«---- 
pe eo Electric. ..60)d 91% v3 NO .. 00a otaibiinemue ate ME .wusdl anual Davol Milis (Fall River)....100) ----- 109 
lle Gas Light Co... 100 85 Sy gta AE TS pe ae. eS Be éieudl -onene Dwight (Mags)........-.--- at SRO, E scae 
National Lt Heat & Pow pref 100) ----- k 80 |\Mechamtecr & Traders’...... a. 2S eee Edwards (Me) .........--- 100} 105 110 
Newark Consolidated Gas_ - -100 9g SPSS IU 23. Leskewcssues SO kab6c: ace Evere “SR ST en Or SSO hi acend 
New Bedford Gas & Edison - a 285 A RET 5s TST 100; 110 130 Flint Mills (Fall River). ..-.- TO 7,206: 1. seces 
New Haven Gas-Light--_---- 41 43 lPautonin.. i. cseces 288 iki Pp eee ito kt | Rk I soe ou s 130 
New York City—Consolid’d - ido 146 146%)! New York. Per |\cent. nome Mills (N B) pref....100) 110 | ----- 
BEE cid elhinwesees= 100} 15v 160 ||Commonwealth .....-.-.-- 100} 240 | ....- Granite (F R)............. 100} 152%) --_-.- 
Standard common. ------ 100\n 40 55 |\Continental............... 100} 1760 | ...-- Great” Falls Oe lS naa cue ciation s 2004 
| eee 100\n 65 80 ee eC: eae 130 ‘||Grinnell Mfg Co mR aE an: ee | Vimo 
N Y & Queens Elec L & P_.100; 60 | ----- fa TS ay Seo See. |. canned Hamilton (Mass). -.--..-- ooo aeeaul aan 
PRUNES a6 ~ tal xn aw awess 100} 77 80 ||German-Alliance .......... 1G) 306. | wsaus Hamilton Woolen ee)... OO Es ati 
New York & Richmond Gas. 1g 32 42 ||\German-American ....-.-- ge) ee een Hargraves Mills (F R)_.---- WE. aos ak 132% 
Niagara Falls Power Co -_. 62 CF; FEED iia sccdbbuaos tna SOR 4 ceosue CF ee eae 100\) 127 130 
Northern Calif Pow ($20 pd). 100 d 44% 44%||Greenwich............-...- BOO: } wound Hosiery (Lowell) New_--.--- 100) 51 55 
North Shore Electric. ------ = 81% 83 - pmeaed Se OE ey nn (ee: Pe ewww pemmed te 0)... a. cawesn geal ee scsi 
Ohio Fuel Supply ____------- Sie: 4636) uw -- <8 IK a it. Shed pbs asians 400). 410. | | sone Kilburn Mill WN. ai y are TE amb 195 
Oklahoma Gas & Elec aah ae 86% 91 Nomen (Brooklyn)... -.--.-.-- me, 24D - 1} -oemae King ts aa ea thy (pa 180 
pO RRR Y Ce 100 5 98 ||\New = bo. baie Jbauee ROS kek wo 10 ||Lancaster Mills (Mass) --.--- te Gon ce s 140 
Oklahoma Natural Gas-_-.-.-.-- -- 35% SO) ME wcconctdaaddaweeie oe eee 1 teen Laurel Lake Mills (F R)_...100) 185 | ---..- 
Pacific Gas & Electric_...-- 1 5644, 57% North, ‘River Socddandcecuosa 25) 145 160 ||Lawrence (Mass).........- | ae Se eee 
PN cn o wie bedi 100} 88%} 89 ||Peter Cooper. ............--. 20| 100 120 ||\Lockwood (Me) .......-.--- TOR. see ‘Co eee 
Pacific Lt Low com ($20 aed? a ae Phenix (Brooklyn) ----.-..-- 60} 255 | --.--- — Bleachery _.....---- TE i ene s 140 
Promerred 4.2.6 ..--s95- 100, 74 78 ||Stuyvesant -...........-. 100] «~.--- 150 man Mills (Mass) -.....-- SS peg toe: 
Paterson & Passaic = ange 100; 93 96 || United — gy ho vdddideneds 25} 50 70 Manoones Mills (N B)__._--- 100; 130 135 
Pawtucket Gas Co pref__--- 100} 85 Bin eee 10; 430 | .---- Massachusetts Cotton -----_- a s 140% 
People’s Gas F coo ke Gite) 100 11334) 114 Williamsburg City (Brooklyn)50} 410 | ----- Mechanics’ (F R)_._.-.---- LGU. asee« 109 
Phila Co—See under St & he Securiti es. Philadel 4. a. Per |share. |\Merchants’ (F R)_.......-- 100) 110 113 
Phila Elec Co ($13.50 paid) _.25/dz 12% | 413 Alliance o # cease bicides Pe: aGews s 13. |\Merrimack (Mass) ._---.--- ME «0msin 8 55 
Pittsb Consolidated Gas pref - 30 4 ser ||American Fire .......----- 100) ----- ik 35 New preferred .......-.-- ) a is 95% 
People’s Nat Gas & Pipe’g_25/d a 5¢] mee se |\County Fire eis Wiel ska nl detail BOs cies a ‘e125 ||Middlesex (Mass) _......--- = wihk ae \g 
Pittsburgh Oil & Gas Co_-_-_-_100 7 0 | Dejaware (new) ........---- erent s 25  ||Monadnock y, te = Ee a 
Portland (Me) Gas-Light....50\d 85 ||Fire Association -.....-.-.-- . aa 8 34714)|Morse Tvs fr N Byao 30 210 215 
Portland (Ore) Gas-Light...100) 95 1 APranknn Fite ou co. cscs Jae o° GS. Tiketeee GF BM) cee... sce SOK Sepiamaiedl 
Providence Gas_._...-.--- 50| 91%) 95 | Girard st _ preggo 100 a s 290 Noumieng (Mass Cota ““100 s 138 140 
Rhode Island Elec Protect..100) 135 140 ||Insurance Co of N A___----- 22%! 23 ||\Newmarket (N pocdecncs MO. <-s5et Ae 
Salem (Mass) Electric_.....100) 215 | ----- ‘Insurance Co State — Penn- “Bo laced k 53 ||Nonquitt Spinning Co (N B) 100) ----- 124 
Salem (Mass) Gas-Light._..100) 205 | ----- DOORS 5 od actin deine « Eee 1k 135 \|Osborn Mills (F meet ee 125 
says ie atta on. 78 82: ||Lumbermen’s .......-.----- Be asc is 75% age tis te Theses Si ass).....-- 000} 1900 |  _...- 
|, OS See Tee 93% —" Fae Rees sae \s 4714)|\Pacific (Mass)__..........1000) ----- 3450 
Somerset ‘On & Middle’x Ltg 100 60 ||Pennsylvania Fire _---_--- ME ane 26 's 386 Page Mfg (NB Nl tos ode aie 123 
Shawinigan Water & Powe .100/r 91 | ----- ‘Peoples National Fire_..---- _ |\s 5234) Pairpoint Conporstion (N B).100| 145 ‘s i52 
Stockton Gas & Electric Co..50) ---.-| ----- Phitadelphia Life __...--.--- ME cn. < is 1434 Parker Miete Buc... 2... 100) Societe 125 
Toledo Gas,Elec & Heat....100) ----- --~--||Reliance --_.-...---------- 50) -----|k 79 |\Pepperell te) ee idee Gh Wi ne cul eae 
Toronto Electric Light. .... 100} .--.-| 1%18%|iSpring Garden ._.........-- rae ik 85%4)|\Pierce Mf '¢ = eR 100; 450 500 
Troy (N Y) Gas-_ __. -100| 165 08: POMONA .... 5 cku- ceases a eee || Pocasset Fall ‘River) Robie an re 150 
Union Natural Gas Corp ..-100| ----- OE ee Tae ss | Sees k 2%4||/Ponemah Mills (Prov) ..-..-- Se ite 
United Electric of N J__---- ROO]. 76 “4 “Se ce United Firemen’s _...-.---- | oer ‘eS ey Ce eee 100} 107%| 112 
United Electric Secur pref..100) 105 110 | Pittsburgh. Per \share. ||Potomska Mills (N B)-_-.--- 100} 135 | .-.--- 
Unit Gas & Elec of N J,pref.100 80 90 } fea eae sores EO)... neon sinioaea — Borden (Fall Biver)...109 aaah en 190 
United Gas Im mpt (Phila). - - -- 50\d 89%; 90 /||Armenia -_-.............. 100} -----| ----- amore (Fall River). -_-._- 100. 200 | senna 
United Illum Co of ‘ en 1607 280 * f:<soece (Ben Franklin ..........-... eee ee Sa mon Falls (N H)___-.--- 300s 215 |s 216% 
Washington (D C) Gas_-_--- 20/\@ 70%; 71 |\Birmingham --_-.......--.-- DL wbiineld {aobigid Seaconnet Mills (F. R.) _...100) ----- 98 
Western > al on... sedi dihalnas 100, 38% MOOGIAEUS o... seks sob nkunuubbhs O8 a Skenandoa Cotton Co (Utica)100) 135 138 
Preeried ©. . 42. cceee- 1001 58%} 50}4|iGerman _................- De jek djaels diaten Soule Mill (N B)___-_....-- TT  iergaes 170 
West house Elec & Mfg, asstg 50) 82%; 83% German-Americap  .....---- Oe fT inaeid ewes Stafford (Fall River)__._._- BOE iene aval, 
lst preferred - SE (SGD REMC oo os veins since OO edd anu ‘Stevens Mfg. De. @. B ).u- 300... <-> |, 112% 
Wichita (Kan) Natural Gas_ “100 5944; 60 |)/Monongahela --........-.-- ae arn 9 ‘Taber Mili (N B)_. _..-.--.100} 120 | ~.... 
Wilkes-Barre Gas & Elec.---100) 74 | 80 |National -.-..--...--.---.. BO) isan a) sane ‘Tecumseh (Fall River) .---. SE. maoee | 145 
Wilm (Del) Light P & Telep 100)/n ----- a ot ey tare | ere Pees |Thorndike (Mass) .____._- ie ree 
EXCHANGE § re ATS. PIS UTE .... cad p abo sduseue eee See \Tremont & Suffolk (Mass)_.100) ----- pre e. 
No. Last Sale Ot: fect “RWG Cw bw ec a TS ees ear Union Cotton Mfg (Fall Riv)100, ----- Papa 
N Y Stock Exch.1,100 $94.000| .-.--) ----- Le a a Te PS EE SES Utica Steam & Mohawk Valley! 
N Y)Con Stk Ex 1,240 350} 300 Ce Rees... Gksc.oekad BA . anwes)} «ames Cotton. Mile... 0.604; 100} 60 165 
Y Produce Ex_2/350 700; 600 | 700 _ || Providence. Per ‘share. | Utica & Willowvale Bleach’y:00' 210 225 
N Y Cotton Ex.. 450 18,550) ----- | 19,000 Equitable Fire & Marine----- i a, AR. Wampanoag (Fall River)...100, -..-. 115 
N Y Coffee Exch. 323 1,700| 1,700) 2,000)Prov Washington... .__--. 60} 75 | .- --||\Wamsutta Mills (N B)..-._- 100} 132 135 
Baltimore Stk Ex 87 4.100) 4,000} 5,000) Richmond. Per |share. ||\Weetamoe (Fall Rive1)_..__ ee 103% 
Boston Stock Ex. 150 35.000} -----| ----- Virginia Fire & M.....-.---- 25; 68 | eh Whitman Mills (N’B) .----~ eae 75 
Chic Bd of Trade_1,676 2,400) 2,300) 2,400)\Virginia State_.. -.....---- Be weacd 30 ||York Mfg (Me)_.... - ..... SE.. «etek sx137\% 
Chicago Stk Ex.. 302 2,525) 2,300) ----- || Rochester, N.Y. Per |share. Southern Mills. Per\share. 
Cincinnati 3 “Ta” Eee ier Eee Rochester German...--... . 100; 197 200 ||Abbeville Cotton Mills \SC)_100' 70 75 
Cleveland Stk Ex. 35 2,500) -----| ----- | St. Louis. Per \share. ||Aiken Mfg Co (8 C)____---- 100; _87 90 
LouisvilleStk Ex. 29 3,500) 3,500) ----- ‘ng CTO 5 in ide. Se. Bee od wwe American Spinning Co______. _- 150 155 
MinneapChofCom 550 4,000) -----| ----- Paul, Minn. Per \share. ||Anderson Cotton SCS (8 C)_100 55 62 
Montreal Stk Ex. 55 24,500) 24,500) 25 5,000)/st Paul Fire & Marine ____- 100): SeO. EF eee Arkwright Mills (S C)_____- 100; 100 105 
New Orl Cot Ex.. 500 4,150) 4,000) 4,300) San Francisco. Per |share. ||Atlantic & Gulf AYE (Ga)100; 100 120 
Phila Stock Exch. 230 6,800) 7,000) 7, 350 California Se SE ae re ee 84 | Augusta ierictis (Georgia) _ 100 60 65 
Pittsb Stock Ex_. 130 4,000) 3,500) 5, 000) Fireman’s Fund ....-.--.-- RO a. eat 22614/|Belton Mills (S C)_____.___- 100; 119 121 
St LouisStk Ex.. 50 4,000; 3,000 ,000) Washington. Per |share. ||Bibb Mfg Co (Gest waawe 100}; 105 115 
are. ¢ = eyo ope piey Wener st tts ON OS ORES ES ieee 10 a getulaehoye Brandon* aes (8)... 96 100 
ash’ton Stk Ex 4,700; 6,000)\Commercial ..........-.--.-- 5 4 5 14||\Cabarrus Cotton Mills (N C)_100) 125 135 
INSURANCE STOCKS” REE (ccc edukiannnemangs ee 2 ee Clifton Mfg Co (SC)_______- 100} 104 | -.... 
Alban Par.| Per Cone. NPITEMAN’S - C2 2. cca due eu 20; 19 21 ||\Clinton Cotton Mills (S £9). ae 105 a8 
Albany Insurance Co_______- 50} 160 NG PRrOnee. cc. See cc ae eee J 25) 55 70 |\Courtenay Mfg Co (8 C)....100} 95 98 
Oommerce Insurance Co- -- -- 25| 165 175 ||German-American ..--..-- i ee 300 ||Dallas Mfg Co (Ala)_______- 100) 95 105 
Baltimore. Per | share. |\Nationa!l Union -....-.....-- 5 IGS, - ecatinsee ap ay Sg Mfg Co (SC)__..100 70 75 
GRE. oo eb ioc nS icescanse 10; 16 ie ee ee ee ese Eagle nea vis ( #)--100 116 120 ° 
German-American _.....-.-- SE BPG ese e Enoree Mf _ 3, pee ie Ms fies ae 63 
Boston Per | share. |MARINE InSURARSS SCRIP. Preferred ___ aiid peg 100 
guneuican. (Fire & Marine)..100) ---.-| ----- Atlantic Mutual 1904__..____- f 105 106 —— Mfg Co (Ga) ____ 100 00| 80 85 
Boston Marine ___.....-..-- TA. SaaS Sed. «See 105 106%4)|E aun Os Cotton Mills (Ga)100| __-_- 210 
Gonveyancers’ Title--_----- Sa Laces US. | Seeeiveps f 105%4| 107%|'Gaftney Mfg Co (SC)_____.- 100| 75 80 
Massacliusetts Title __-_-_-_- Ben: A520. 8 eeeun TOO « suteagwn f 107 108% Graniteville Mec Co 20 (8. Cc =~ 100) 160 165 
Mercantileire& Mariie(aew)100 Baie i speate EIR f 107 109 ||Greenwood Cot Mills (S C)__100 | se<-- 65 
North American (Fire) - ---- 100}... -..-} sss-- Seen f 108 109 }4)||Grendel Mills (S C)________- 100) 111 115 
Brooklyn —See Nn. Henrietta Mills (N C)______ Me Scie 165 
Detroit. Per | share. ||MANUFACTURING STOCKS. King, John P, Mfg Co (Ga) __100) 95 98 
Detroit Fire & Marine. .....-. 50) 127 131. Northern Mills. Par. Per |share. |\Lancaster Cotton Mille (8 C).100) 125 135 
Michigan Fire & Marine -.-..-. 60| 67% 72 ||Acushnet Mills (N B)--...-- 100; 360 400 a aoe 00; 95 100 
Hartford. Per | share. ||Amer Linen (Fall River)....100) ----- 127 %4||Langley Mfg Co (8S C)_____- 100; 100 105 
PE Ans x ees 500: Bb isk. Amoskeag ( a RE aa teins SE: canes s 320 |\Laurens Cotton tile (8 ©).-100) 125 130 
"SEE SASS 100} 323 330 ||Androscoggin (Me) -...-.--- 5G. DOB 1. weed Lockhart Mills (8 C)._. ._- 80 period 
pS Cae ae 100} 650 660 ||Appleton (Mass) -.--...--- Sates Sees Se a ee 100! 90 1 
RE. winda od awareness 100)... 486° Fo Sani Arkwright Manuf Co (F B).-e 110 112 ||Louise Mills (N C)__...._-- eee Macs xsl 
oe os a bn danni TOG SEe fF ireccaw Arlington Mills (Mass) - - .--- 100} 141 142 pegs Cot Mills (8. C.)- Be 82 88 
Steam Boller ............-.- ee et ee eee Atlantic Cotton Mills.....-.. SE Sie nl “<couenheahe Mile Mite Mills Ay! eewcis vas. 165 185 
fe Insurance. Per | share. |\Barnard Mfg (Fall telied snap peicens 112 BRR eae 90 100 
Date. TA). Séciancnne 260). . 40854 ceri. Bates 4? rs id oe So See: | enema Menara Cotton ite (8 C) 100 100 105 
Connecticut General -...._- po Be GN eee Beacon Mfg (N B)--------- Te. 20. cae Monoghan Mills (8 C)-----_- 1 115 125 
Hartford Life..........--.- Ve ae ee TOON. 5 eso ecemne 100} 107¥%4| ----- Newberry Cotton — sc 118 128 
DOE vio enadndwoddeus 300) 778 * 43a. Berlin (Paper) Mills Co Me oties 100 105 ||O eburg Mfg Co ef 100 eee 90 
Louisville Per cent. ||Bigelow Carpet Co_._.......100) --..-- s 141 |\Orr Cotton Mills es Sanaa ao. 2G eee 
SoG kunnbadwomemasel 60} 103 .----||Boott Cot (new stock) _.... 100 --.--| —----||Pacolet Mfg Co (8 -.....- 3a 97 99 
SED a hecumsctanmes 3G 308 °F ek Border City Mfg (Fall River) 100! ____- 155 ||)Pelzer Mfg Co (SC)__......100) 150 -| 160 


























b» New stock, ¢ Assess. paid. d Price per share, not per cent, f Flat price & Last sale. » Nominal. sSale price. z Ex-div. y Ex-rights. 2875 paki 
























































48 SCELLANEOUS SECURITIES (Vou. LXxxIx. 
Stccks. Par.| Bid. Ask. | Stocks. Par| Bid. Ask. Stocks. Par.| Bid. Ask. 
Per|share. Per | share. x Per |cent. 
a ied ats pits ania i... 26, °3i4| |S 8eliRocky Me Bell Felon ;--z-ciool” es | 89 
Poe, F W Mtg Co 8 €)-2222100] 160 | 165 ||Vindicator ---2222222222222,1] 66c.| _ 69c.||Southern & Atl Teleg (Guar) - 25 Oe. ae 
ls (N we Sie whive Sek” acon Bk 8 See eee 3G cee kal: Sawa Southern New Eng Telep..100} 126 127% 
Mu dds sacmis 1 62 65 eee ee eee re ee se Toledo Home Telephone....100) 75 | —.... 
lst ole Mig cor kt howe ---109 1 i wine peoesbedenenanneses = a” ; M Us LS sw Cocommon..100} _...- 35 
weferred ............ eee ae ie oe Oe Re | ee 
sibies. ay ta, is ee bal 65 70 Wor ork Debbie bel Rapes an 3: ys ed + Western Telep & Teleg Co_.100 is iB % 
skis data eh <0 127 Gesoch WPERGOEnchecnchwccedbeuce hah dire AM iii ele ie el 
g news Got Sul on ( Mobile). 100 eane-] ‘gages Yukon GEA Gickibospansens 5|4 15-16) 5 1-1 Western Union Telegraph..100| 76 77 
yh. rer ion SOO 2” whecs TITLE, GUARANTEE & SAFE 
Union-Buffalo rhe C)1st = a BS REAL Estate. aeuet AND DEPOSIT STOCKS, 
Waren i f bo rer pape, ae” EE emit Albany Trust (Boston)....100\a 90 100 ||American Surety. .......--- 217% 222% 
lO. =«preferred_._.......-. 100; 106 109 ae ey Ui wcanc... 100} 115 120 ||Bond & Mortgage Guarantee 100} 270 277% 
Wasengsen Mills (Va.) pref.100; 100 110 RS a eae 00 ae. A ahaha eeualty Co of America ___- 125 140 
Webb Co—Nash tvtile 7100 80 100 Rat tosece! Hail Tr (Boston)_100\a 75 | ----- o Title & Trust Co...100) 143 145 
Whitney Bite Co SC)-..---100) 133 | 22°. Board of Trade side Tr(B8)100 a 103""| 106 City date Tide (Waskday fon)"8 “Sor SF ges: 
* esate STOCKS. Per |share. ||Bost Gr’d wy Tr (Chic) -.1000\a 950 1010 ||Empire State me ty Ae vey)-1 102 108 
cai ail he da a tins tte ei tts ta 1 7c.| 7%c.||Boston Land (Boston seers le 7% 814||Fidelity & De bold 155 156 
Adventure Consolidated - - -- - 25 5 54! Boston Real Est Tr ( ak 000)a 1190 | ----- Kentucky Title _.......... “09 Se Rey en 
aceasta Raia 3] 2S | 200 poston eugene een) AGG Ler--| 60" |Louluele Melee’, Oo-----190] tot | a8” 
ee 1S AMO | RRR ee: BY romfie cme wal SA Sister ache hah. die 
Alice “Gold 3, eee 25 2 2.374|| Business Real est (Bost) 100 100\a 75 100 ||Maryland sesualty _ SAREE 25\d 121 122 
peo dee eecese recone se---- ro “‘saie bi “ conteel Bate pion t Tr soenotame* B ascnn 95 Mortgage pend & ee 109 1 k % i 1s 
AmaleaT Mining Go (StL)..-10| 6c} .°-“lichicags & i Trustecs(Chie)iovula 800°"| 77777 National Surety Co. .- ort ame | news 
Amer Zinc Lead & & eae 36 364/||City Associates (Boston) -__.500)a 525 610 ||N Y Mort & Security Co__..100} 225 235 
Anaconda Copper..-....-..-- 25\0 47% 475%||City R E Trustees (Chicago)1000)a 800 | ----.- Pac Connt Casua’ a'ty (San Fr)_..| 146 160 
a A apeephinemereess 38] 2221] ~ Yee. Claverly Tr enenieeCHost)roula “5"| 100 ||Rhode Island Bate Deposit too] 110 | oo” 
| Srappbeecredacn — Riapim ii: ‘| Congress St Bldg Tr (Boston}100( ade 80 ||Safe Dep & Trust Co ct Balt100| 475 | 5007” 
Atlantic -- etheeann ae ssheset~ie ro 11 , 12 —— Ww i ow) ee a 90 ” Tec 1 re Le ido O\d 20 “353% 
Batopilas Mining......-..--.-. 3 4 ople uare Trus os BD cucdan uar Trus = er 
Sieotaens Consol Min & Smelt 3 idwak dice De ta Bui ding Trust (Bost). JONG o..66 80 |\Title Insurance Co of N Y__.100) 153 158 
Bonanza Development Co--.- 55c. 60c.|| Devonshire Bldg Tr (Boston)100)a@ ----_- 55 ee ae Be ees 
Boston Consol pper & Gola Dwelling House Assn oe ag a7 775 ||U8 Fidelity % Guar Co ~ 100} 140 140% 
Mining Co L’d Rets_.-....- £1 18 18 %||East Boston Land (Boston) - - -_. 10% 11 ||}U S Safe Deposit Co (N Y)_.100| 190 | —----- 
British Columbis Copper...-25| ~8i| _7¥llEsecx Strest Trust (Boston)-iovla 76 | Washington Title opmental % 
umbia Copper.....5| 6%| 7%) Essex Street Trust (Boston).100\a 75 | -----|| Washington Title._._._._...10\d ___-- 
Butte Coalition ining... i 15\z 27% 27 || Factory Buildings Tr (Bost). 100\a 85 9714||Westch & Bronx Tit&MtgGu ioo 162%) 167% 
Calumet & Arizona_.-.....-. 10; 104 105 ||Fifty Associates (Boston) --_---- a ie ee 
Calumet & Hecla-........... 25\x 667 670 ||Haymarket Trust eon} cMRe cnccu 80 MISCELLANEOUS STOCKS 
CEE cc time eewae & 25 37 39 ||Hotel Bellevue Trust (Bost).100\a@ 30 42 || Adams Express Stich nats iki oe 238 
Center Creek Mining Co..-..- 10 1.50 2 ||Hotel Fomerest Trust (Bost) 100)a ___-- 85 ||Alaska Packers’ Assn__---- 83% 83 3% 
CEE BI. nn enone cacygene 7 Jui ohewe Hotel Touraine (Bost) ee a 118 123 ||Albany Safe De & Stet -“100 See) ) “eeu 
Columbia Lead -.-.--.--.--.-- eS eee Hudson ity sin aaa act 100 110 _ || Allis- ag dt deca Sac 15 15 
prem tee Mercur Gold--- 8 12¢ 16c.|| Huntington Cham Tr (Bost). 100 ee 20 i RR re 100 52% Ss«#3 
per Range Consol Co. , --100 82 8214|| Journal Building Tr ir (Boston) 100 “Sa 50 Pd ny Agri Chemical Co.100) 47 47% 
Grip le Creek Consolidated - - _- 2%c. 3c.|| Kimball Buildi ang Ty (Bost)_100)a 60 70 oe eee 100} 101 “4233 
rland Ely Copper---.--- 5 84 8% hms ok bag dey AS (Boston) oon a ey ey —- Beet Sugar------ ps 44% - 4% 
Daly. West .--1-cnenna----30 7¢| Sc || Meret’ Real Bet Tr (B (Beton) 000\a 60 | 80 |\American Book~---.-.----100| 130° | 156 
Doctor Jackpot -.....--.--.- 1} 7c. 8c.|| Municipal Real Est wean, a 100 106 ||Amer Brake Shoe & Fdry . 100 83 86 
“3 ee ae 100} 100 102 ||Old South Bldg Assn_.--..- 00\a 50 60 ne, RE FELLER 100} 123 127 
Elkton “Consolidated ae a 1) 71 %ce.| 71c.||Paddock Trust tBoston) ...100 a 80 90 | American Brass--_.-...--.-- 100} 118 122 
Elm eee | 1% 1%4||Pemberton Bldg Tr yr, eens gy a 50 60 |jAmerican Can Co___......- 100} 13 2 
El Paso Gold --....----------- 63c. 65c.|| Post Office Square Tr (Bost) 100)a 85 90 ani p Oe 100; 82 
Federal Mining & Smelting -- ido Joke 88 ae a A ny; ik he a sano 85 —— Car & Foundry. ~- ie mS aah 
peers es eV 6316 Real Heal Estate Assoc! ates (Bos) 100 a 22 28° American Caramel com...-100 8 A 
Franklin (L S) Boston ---_---- n..100}) 132 | 135 || Preferred............... 
Gold Bo Le aonnan tn aie a Nc. 1644 Rout South-Street Trust (Boston). 100\a 100 106 ||American Cement Co_._.__-_- 50\d 39 4 s 40 
Goldfield Consolidated Mines_ io 8 1-16) 8 3-16)|\South Terminal Tr (Boston).100)a 70 80 ||American Chicle Co_._..._- 100} 223 227 
Gold Hill Copper (w. i.)...-.10 1% 2 ||\State St Associates (Boston) 100)a 75 85 3... re 100} 104 107 
Granby Cons MS & P.-...-- 95 105 |/State Street Exch (Bos) 100/a 75 85 ||American Cotton Oil... .._- 100} 66 66 
Granite-Bi-Metallic (St L)-..10 25c.| 27%c.||Suffolk Real Est Tr pc oe OD aan 800 || Preferred........... .-- 100; 104 107 
Greene-Cananea--..--..-...-- 20; 11% 12 ||\Summer Street Trust (Bost).100)@ ..--- 100 ||American Credit Indemnity _100 te ae oe 
Guanajuato Consaiidaisd-----s] 154) 2 | Terminal Hotel Tr (Boston) -100\2 "37~) ----.|American Expres. ----..-100)2 347 
eccessie Wend... 7-230) “34° | 7777) texas Pee land Tem catei0 «| Ol | Peewee. eel 68 | 8s 
pepe Se WR | oh ns Tremont Building Tr (Bost).100)a 95 101 Ane MUO hatin nie arena : po sae 
Isabella (new stock) _-....--- 19 %c.| 19 %c.||Trimountain Trust (Boston) ,. pase 90 i enon sap zo scnns i? 139%6 
wae Revels Copper Min 6022755 25% ES adhe Aagenene (Cam ioe B 102 merican raphophone - - -_- 3015 “—5°- 
eta dey ise ns dn oe an So ahd a Cc. Trust -- ane oe ane aga, 
La Rose Consolidated Mines__5 4% 4%/|| Winthrop Bidg Tr (Boston) .100)@ ...-- 50 American Hardware Co__-_-_- ph ee 
ee Deller” A ARB Eb a - sob > es 7 ere Ke “2190 42 sf 43 rf 
M ....-.-----------1| ____-|  2c.||TELEGRAPH & TELEPHONE American Hosiery Co-_-_-_- 25d 200° | ._..- 
Lustre Mining & Smelt _____- 10} “16c.| 17c. STOCKS. Per |cent. ||Amer Ice Securities Co____- 100} 26 27 
Mary McKinney -.-.-.-.---.--- 1 48c. 50c.|/|Albany Home Telephone__.100) 40 50 ||American Linseed Co------_- 100} 14 
Mass Consolidated -........- oat eamntl 644| Amer Forest Wireless Tel_10)d _....| -~---- PR tettbatennnaes 1 4 % - 
ea 25 50c. 75c.\|\ Preferred................ FE ee — Locomotive ---_-.-_- — “wa A 
BE bh Saunncnaconsuona 25 6% 7 ||American Dist Teleg (N Y).-100| 10 is Mal apr 190 : bi 
2a 25} 61%) =62%| American Dist Telegof NJ.100) 51 5244||Am t Corp common -.-- al 
Moon Anchor--.-....---.-.-- as 1%c. 2c. —- Tens Fel & os, (Guar). = z ‘a % 150% Amar Sipe & Construction mo cone 8 118 
Nevada. Gonsol Copper 727276] 7aeS| SBOe | Btn Wetephone of Ganadas.-100| 144°*| 145°*|Amerieah Pneumatic Service.60ld "8348 
Nevada Utah Mining & Smelt 10} 1 1-16} 1 3-16/|Bell Telephone of Missouri -100) 138 140 eee eee. BO 21 zi 4 
Newhouse Mines & Smelters— Bell Leg A of Pennsylvania... {G0} 120 121 /||American Press Association.100) 95 1 
Tem rege peomees $1 paid-. 3% 4 |\Central Amer Teleg_..100) 113 | ----- American Radiator Co_.-.-_- 100} 214 saa 
Neri Idria PS mee Dansdbewagh oy iccdt acnad Central Union ‘Telephone. -100 39 aos PRs. 5, SEIS binant i oan im 36 
Noun tee Eth odes bl i 10 agi? Season an Beil Telep_.50 wigs |): seas American Sewer Pipe C o----100 16 “17 
RE gee American Shipbuilding USER 67%} 68 
DA oun cnmonccenn de 10] 5 5-16 5 %||\Colorado Telephone- - ---.--- 50\d 564) 57 7 m4 113 
as cheenenesenin | ga SR 85c.||\Commercial Union (Guar) -_-_25 10 : 120 efe cing ek el 
<6 DOMmION.............- 25} 52%) 54 ||\Cumberland Telep & Teleg_.100) 145%) ----- Amer Smelters 4 ties ~- en 
a. 138 183° 16 oe Pon a ae rs si a) Amnerican Smelting & Refin’g_10 96%) 96 
EE Ae aeG hom ota eK e mmon, vo Danaea pun sawel: ~ = cee a 2 
Parrott Silver & Copper ----- 10} 29%! 30 DS cn ck dike cehewbigll ee o0<a« 39 Preferred - sargsorons os is i Bs % : AL 
Pharmacist Consolidated --_-_-__ 1 3c 3\%c.|| Preferred, vot tr ctfs_._____- ” pares 39 ||American Snuff Co__._..._- pe tir 
Phoenix Consolidated--..... NPS le Aaah ‘Dominion Telegraph (Canada)50| 108 110 ee ey Eee 100 
om eepapiememaaa eee 1 See eee ‘Empire & Bay State Teleg_.100} 65 | ----- American Soda Fountain. ..100 i “a5 
eewwen cnn cnccnncce 1) 1-10c.) -----|| Franklin Tel -_ (Guar) “100 45 oonne - ot iow ileptateetatet ? ice : ; 
Portland oo wenn nnn eeee---- 1) 824%c.| 838e. Gold & Stock Teleg (Guar) -.100 5 “soeed ae Poy oe CE ae ah 
Prince Albert --..--~------.. 1 2c,, 234 I & Mississippl Telegraph ---50) BEE mee ee ee 
ae — 100 5 74| jheverae “Home Teams seek 100 86 89 Preferred : = -.100| 118 120 
OITOG 2 www ce wccccccna i\Kan ome ieiep..-.-.--iUU); S0 ;~| SY || FIOM ICG 222 - wn wwnwnnwnnn- 
incy BEES etenone on 4 z 86%) 87 ‘Keystone Telephone i tr ctfs 50 ¢ 12% 4, re re F Sa amar Co pref. o<s ae d ak % a MY 
Rose Nicol-- ---------2----:1 apie --7"|| Kinloch Long Dist Teleph..i00| ~89 804) | Preferred. ——— == ———-—- =. 100; 96%) 97 
of. Jose ~ Lean Copper) eR 12 1234) ‘| Loulevite woes Tee hone-103 30 40 merican ype Founders_-_. * int 
e ooo ess --O}0 -----| on----|| FTOLerred........-.....- 
a, wheelie” 75 __-*l elon uenveni peat a a 220 240 American V Window Glass _-.__100 *"33z 1 
Staal Hope Mining Ga eats ae 20 rie a te -™ pee s Tees -- 190 3 3% ian Window Glass Mach 77100 1% “1% 
Superior ¢ FY Pittsb Copper Go.10 “16% a ‘Michi an State Telephone -100 102 105 awrefern Lowa on onnnn n==== 100 Ba 3b “ 
we ee ee ee ee eeeeee | og, yee eccece ewe we een 
icaaes nacuuquece 3 37 38 ||Missouri & Kan Telephone_.100) 34 40 PEs divesconneqend ‘2 er % 1s 
Peseres gee Olah] 68) acl ee aeeaaas iat acs] Bal Semen nnn U 8 | a 
enoneh Ist Mining...........1) -..... c.||Nebraska Telephone___.___.100} 100 | 100%4|| Preferred__-_.....-.-.-.- 
Se pono naan oe nesnne 35 19 *: ae 1 Hew %. pane elep * ree. 83 132°" ic. 3% American Writing Paper __.100 p % x | 
a as ae aad ew Jersey Teleph_.100| 135 | 145 || Preferred....-.-.-.-..... 
Union Copper Land & Min...25) .....| ___.. Northwestern Telegr (Guar) _- GS GES Aspeciased Merchants, lst pt- 100 109 Pink ae 
oS. pdhapesmapamangaan: mel ate] op bates Teepe Tee i 23 Gul olen a 100| 40% 222, 
se eeeceseceseesoon ic CD @ 1LOIieg ...-.- + eecces coeee -<--- 
United States Coal & Oil_.__. 25) 36 +4 Pref Bg PROS 85 oid 95 99% Aas el & W Indies SS ianeates 10 27 % 
Utah Consolidated____.._._- ' geet 45 Rr Tag: 25 














a Purchaser also pays accrued interest. 
o Anaconda is now dollars per shar . 


n, Memianl. 


b Assessment paid. 


s Sale price. ¢ New stock. 


az Ex-dividend. 


y Ex-right Ss 


c 2d installment paid. d Price per oe not per cent. m ist ‘staliment paid. - . 










































































aN NG 
DEc., 1909. | MISCELLANEOUS SECURITIES. 49 
! { 
Stocks. Par| Bid. | Ask. | Stocks An Bid. | Ask. | Stocks Par.| Bid. | Ask. 
Babcock (The) & ee Co.100, 108 110 ||Holyoke Water Power... .--- 876541 tedae || Plimpton AA Co ( Hartford) 190 96 oli wai 
Baltimore Brick, com_.-.-.-- 100 3 4 ||Hooven Owens Rentschler ptioo aga 100 ergy ag hs aes Rae 1% 
Eaton os eabwad 15 20 || Hoster-Columbus Breweries - i a ee 3 Mfg Co oe Bead weenie 67 72 
— a Deensseee: 2D | <isuu Rs Ser 14% 15% Preferred ia ta te EES Ee 100} 85 90 
mith Car_...... 100\n 40 45 ||Houston Oil ............-. 100 84 BOGE WR cewesidcwigual wdendl stan 
~~ *-, woccsscccccccee 1 105 120 || _Preferred......--------- 100, 38 QO |Pratt & Cady Co_.._....-- or 140 
Billings & Spencer -_-__.-.----- 25d 43 47 |Huebner-Toledo Brew ------ 100) 3 414||Pratt & Whitney pref-_--.--- 100' 100 105 
Bliss (E Ww) Company ---..--- 60} 130 | -....!|| ae 100); 15 18 ||Pressed Steel Car Co. ...-.- 100; 50% 50% 
Pith ica neasenons 50; 135 ..---||Hutchinson Sugar Planta’n..25\d 1714  ____.|| Preferred..............-100) 105 106 
Booth Fisheries com----.--- 00; 24 24 | Hydraulic Press Brick... ---- 100) ae 15%4|\Procter & Gamble Co...-.--. Te ie eeee 
ll = tr ctfs......-..-. 20 23. || Prekerred . «... cccceesves 100) 90 91 En Lg ee 100; 190 | 195 
nit Cas Daas o oe 66 66 ¥4 Illinois Brick Co_...-.-.---100) 6414; 65 |Producers Oil.........----100) 175 |  _____ 
Salen 8 S pudeand Milk -- 100 121 124 | Independent Brewing -.------ 50d 4% 414 Pullman Company... ------ 100) 190 | 193 
ER eee 106 SUD ll. WE isa ci cckecaboncnu 50\d 20 20% Pure Oil common....--.--- Sid ..... 53 
Broad Brook Co (Hartford)..25\d _.___| _____ Ingersoll-Rand common...-100) 75 sues ie  * Rees rere 100; 95 | 99% 
Brunswick Dock & CityImp 100}; 15% 18 ! Ses Poa oe, . 2 eee iQuaker Oats Co.... ..-.-- 100} 157 159 
Burr Index Co (Hartford)....25 15° | ____. International Banking Go...100/ 135 | 150 _~ _ Common trust ctfs_.----.- 155 | 157 
Butterick Co.......--.---- 100; 34%) 36 Inter Button Hole Sew Mach.10¢ 5 | ____- | UE . sabe gules phonon 104 | 105 
Oalif Fruit Canners’ Ass’n-..100) 99 100 | Internat’] Construction Co--100, 59 62 Railway Steel Spring Co-.--100; 49 | 50% 
Galifornia Wine Association-100); 26 | ____- Internat Harv’tr com trctfs.100) 10214) 106 | Preferred__..........--- 100) 1054) 109 
Calumet & Chic Can & Dock100; 53 55 Preferred stk tr ctfs .- ..100) 122 124 ||Rathbone, Sard & Co com--.100 90 | 95 
Canton Co (Baltimore) ----- 100 te oe eee Inter-MerMar com st tr cfs.100 7% SF PO hs Slice es i eee 100 
in Co of America, com-.-100 3 4 Preferred stk tr ctfs_.---- 100; 24% 2434 |Reece Button Hole Machine-.10d 11% 12 
RRS 100; 60 70 International Nickel ----- -- 100, 146 152 | RI Perkins Horse Shoe- -- - - 100) ...-- 4 
Case Lockwood &BrainardCo100) 130 | ____- Preferred... ......------ 100; 91 93 BROITOB - wacncanss <0 <- 100) 55 65 
EL eee eee 100; 128 131 |International Paper Co com- 100 14% 15 - Baking Powder com..100) 165 170 
Gentrai Fire Works, eR, 6 7 et ae ae 59 60 BG pitch endus! 40% 100; 107 110 
rer 100; 53% 60 _ International Power Co --- “100 weenu 30 |Rubber Goods Mfg Co pref- - H PP ee | ae 
Gentral Foundry --_.---.---- 100 1% 214) International Salt _....---- 100 9 11 |Safety Car Heating & Ltg.-.100) 138 142 
| eee 100) 13 8 inteeaions eee 198 14 20 ||St Louis Cotton Comp-.----- | ener 45 
Copere? PG 6a abbccuked ion oe, Ee ee, eee ee 100; 100 103 ||St Louis Transfer-_- _-...---- 100) 6334) ___.. 
3a ree 108 & 108 % Interna’. Smelt & Refg.---100) 150 170 (Savannah Brewing Co------ 100; 85 | 8s&7 
Champion ¢ Coated Pap, com - 100 367 4) 425 at Smokeless P &Ccom50\ds 15%) 16 les = Roebuck & Co com..100) 13934 140 
SiS eon aa sé at 114 seabed is cca bootipeewea nine Lacue 58 Preferred _.._.........- -100 120%) 120% 
Chesebrough Man’f’g Co... “7100 550 600 International Steam rey 4854; 493%| Shultz  . Sete 100; 100 #3] 102 
Chicago Auditorium Ass’n..100| 13 15 oe ee eee 7 88 34 Silversmiths Co........-.--- 100} 83% 87% 
Chi ~ — fal & Malting --.£10 1 1% Interstate Inv Tr Ltd------ 100 -.---| .....|\Simmons Hardware...._.-- 100} 122 4 125 
SORENESS 1 2 3 | Iola Portland Cement Co---.-25/d 2314| Ist preferred_.........---100} 125 | 127% 
Ghic : une Ry&Un Stk Yds..100) 155 | ____- ) __., ae ae 25\d 22% 2334) 2d preferred...........- ae Pee 
st psp be When ie ae 118 ....- J R Montgomery Co..-..----100) 120 ..---|/Simpson Securities.......--100) 30 | 35 
Chicago E pacumatio Tool_...100) 38 38 14|| Johns-Pratt Co_.....-..---- ee 300 || FrAReee.. Coke teu on Be ae See 
Chicago Ry Equipment wa -tae ilar ans 83 6 Kansas City Breweries com-100, 8 10 Singer Manufacturing Co...100| 480 | 495 
Cin Tobacco Warehouse Co.100) 50 60 | eee 100} 35 40 (Sioux City Stock Yardscom100| 25 | 40 
Cincinnati Union Stk Yards-100) 110 | ____- Kansas City Stock Yards.--100 100 100 34||_ Preferred_.............- 100} 85 | 90 
se ar ae SS eae Kennard Carpet Co_..--.--- Bn siactl® weuae Smyth Mfg Co ¢ artford)...100) 210 | 220 
City Investing Co_....----- 100; 6234) 6734) _Preferred_.........-..-- Dee | $30: } cece \Sprin dara ley Water Co....100) 38 38% 
a eee ee 100; 100 102 ‘Revstone WHe  sbisccss 100! sede - aed COGUNE 6k hie ox 100 20 | 30 
Claflin (H B) Co .......... |e ae eystone Watchcase come... 100) 20 eee Re SS ae i. el eS ee 
i ret iid oceadewn pee « 2 eee slckerboeker Ice Co (Chic) 100} 18 50 Steudau Cordage_--.------ 100 = 3 
a ae ee eee ee EPs mo oe eee 100) 80 Standard (Flour) Milling---100 16 | 19 
Cleveland&Sandusky Brew- ion dike te 6 | Lake Superior Corp-.------- 100} 27%) 27 44 Preterred... .c -. wc cs esas 100) 48 | 53 
i, a ee 18 20 $Lanston Monotype --.------- 20d 18% 18% Standard Oil of New Jersey - iso 670 675 
Gleveland Stone Co_...---- 109 ay Aa en | Liberty Mills (Flour)----.--- 00) 47 |S8tandard Screw com------- 90 | 100 
Consol Car Heating -------- 100; 27 30 Lit Brothers (Phila mpate)... 16 WA us 16 {fl BROIGE. Wi ccnsddse d: 100 99 | 103 
Gons’d Cotton Duck Corp--- = S yOssk eyed te eee 100; i100 110 ||\Standard Underground Cable100; __._.. _____ 
| RTS aa Masi fe Je; eee 100, 98 103 seanley pee toy ty hee tld eeueiel Sue. 
= i Works......... i00 13 20 Lorillard (P) preferred -- --- 100} 130 | -....|| Works (New enemy 5d 60 | 62 
ROONEY LR 55 65 Louisville Public Wareh Co.100) 85 90 Stetson (J B), com ........100) -....-|k 445 
Consolidated Ice (Pittebureh) 4p 9%) 10 iamevmne Tobacco Wareh’se 100 5934) 61 i. Eee ae js 187% 
ah SE PEE Od 40 <woont . REG eké Gnbondis aon” 16036) 180 ‘Street ’sWest ameenanes: 47 4) 47% 
Consol Ry Lt & —-- “i00 mr | Reena Mackay Companies-_-.-.---.- 100, 91 91% ge ae os ak oe an debe eue’ 100; 102 103 
Consolidated Rubber Tire - -- = 3 4 | Sear ee 100, 75%) 76%|\Swift & Co............... 100}; 10854 10834 
RR ee 100 18 23 | Madison Square Garden -_--- Py 0 40 |'Tenth&Twenty-thirdstFerry100|; 39 § ___/- 
Gonsoi’d Storage Battery...100) -__..) _____| Maison Blanche Ltd ------- MOO SA cal) eid od |Texas Company..-.----.---- 100; 190 | 210 
Gorn Products Ref’g o... 5 21 21 val SEE: DUO eh amiadcad!. Bcs hl dk oe |Torrington Co~-Common A..25\d 28%) 29 
5 Re ieee 100; 8334) 85 /|Manhattan Transit .....---- 20d 2% 2%) |_, Preferred .....----------- 25\d 28 | 30 
Cramp(Wm)&Sons Sh E Bld100) ____- 27 44|| Manufactured Rubber-.-.-.--- 10d 5% 34 Trenton Potteries -..------ 100 4 7 
Voting trust certificates...._|  ____- ae ae. ee eee 10i\d 4% RRR Se 100 50 | 60 
Grescent City Slaughter- _m 50\d 27 35 Marin County Water oe OO2F aiuth 'Trow Directory --....----- 100) 27 | 30 
Crex Carpet Co___.....-.-. xz 57% 63 | Mergenthaler Linotype-- --- | oe 220 |Union Bag & Paper_.-.-.--.-- 100 12 12% 
Cee Brothers Co_.....-- 100 me Fee ‘Milw & Chic Breweries es (Lidy£10 d 18 20 WEEN. . 44 ¢houlcngna a4 | 297 
AOR SEER 115 ---- ie Brewing Co..-.100) .____| 175 | Union Construction Co-_..- 65 | 68 
Delaware Division Canal ----- Se Brees PE oniae 060d at p~ ee 110 ||Union Dairy & oo Ps ke Louis) - ie dws 150 
D H Holmes Co, Ltd_------ Man: 190-5) sai<c Morris Canal_......-..---- 100' 70 '|Union Fe ~ dae 100; 29% 31 
De ——— & _ See hoe: O36) oS toe) eee 160! 170 180 |Union San Gwaterinl ie 36 fo: 
Denver Union Water------- 100\n 20 30 "Mount Olivet Cemetery ----- 90 100 ||Union Stock Yds So Omaha iss xz 964%; 97% 
Preferred certfs....---.- 100\n 20 30 Nashville Warehouse & Elev100 20 30 Union Switch & Signal. .___. Spe Sie 
Diamond Match Co, Ill_-_--- 100; 127 127 4 Nashville Woolen Mills ....100) 70 90 ee Pa BO = eam 110 
Distillers’ Securities Corp...100) 35% 36 %|National Biscuit Co_.....-- 100; 113 : ° Union Type Writer_...._-- 100 68 70 
Dixon (Jos. ? Crucible -- .- -- 100} 265 300 || Preferred............... De ies & Ist preferred__..-....--- 100} 113 115 
du Pont(E I)de Nemours Powd— | National Candy -...-..---- 100, 1914 19 4 es referred ............ 00; 112 114 
ne wal SEL doe ab oti cnadan 100; 128 130 || 1st Se 100; 109%} 111 | Oni Bank Note Corp---.-- 50\d 50 52 
ee ae 100; 87 88 ¥4 2d preferred _.....-.-.-- 100; 96%) 97 Seimcres CS 5 EE 3 AS 60\d 51 53 
Eagle Tock be alae bw o Skala aciain il ee a) ee || National Carbon Co__-.-.-- 100, 96%) 97 |Onited Box Board.-_.----. 100 17% 17% 
Eastern Steamship _-.-.---- ee ae EER. eee eee 00; 123 125 United Cigar Mfrs com --. -- 100| 77 78 
Eastman Kodak of N J_---- 100; 37514 378 ||\Nat Enamel & Stamping--- a 20% 22 . eee a 100} 105 110 
ee Se ee Eo i tae es ee ere 95 97 United Dry Goods Cos-_-.--- 100} 121 121% 
Electric Boat Co___.....--- _ oS ee ee ee Nat ee (Nashville) -.- 50 CO f° PeRNNG. cpncudenedbeae 100} 109%) 110% 
| ASSETS Es Se ge 100 58 70. 5 Deen. 25... ee s.. 85 90 |\United Fruit Co._._._...-- oe 8c. 150 
SRectste Bd &Share Co pf_...100/n 86%) 89 4 |\National, Fire-Proofing Co.. 50\d 8% = 14) United Shoe Mach Corp com.25\d 66% 67 
Elgin National Watch Co_..100) -..--}  ____- eC Ae ee ee 50\d 28 28 4 RE Sees 25\d 30 30% 
Ely Walker Dry Goods-_---- ee: 90 |National Lead __-...-...-- 100; 86% ''U 8 Bobbin & Shuttle com __100 30 40 
ist Preferred ..._.....-. 100} 102 103 | oe, , ESS 100} 109%) 1 rt eee 100} 105 1 
2nd Preferred ____.....-- 100} _.... 81 ||National Machine (Conn)....25d _____ 25 “lu S Cast Iron Pipe & Fdry ..100 31 32% 
Fairbanks Co, E & T_.__--- Meee. Gacdl econ: Nat Sugar ree pref___.100/n 100 2103. i] Beepere. cc cs 100; 84 85 
Farmington River pane... 28 me? OO) 4 caeek New ae Cotton Yarn com.100| 119 121 0 8 2 Eaemeve ee Ser 100} 50 609 
Far & Ship Tob Wareh Co_.100) ____- 30 Ree PES 100} 11034] 110%)| Preferred..........._... 100} 115 118 
is premured Sera eee 90 'N ew Haven Water Co_-_-_--_-- ee oS Bae 0 Co eee eae 100} 100 108 
Shetneiagtin “snes< 50 |\New Jersey Zinc__...-----.100| 375 390 (US Finishing CORRE. Se 122 135 
Feder a ese Go ia) et = “100 110 120 |New Orleans Brewing ------ 100; 25 40 || pg epee! PRON 108 114 
Federa! Sugar Refining-....100) -_.__| ____- (oC? See ree 100 Be: Rit was ey Cees bl a RE SS 45 
oe 2, iy a a 109 -----| -.---||N O Water Supply Co hed... ee “7-770 8 Playing Card Co____...100) 125 130 
aerteterred. Asphalt, tr ctfs____- 100} 2434) 247% )\New York Air Brake__--_--- 91 93 |US8 Printing Co. of Ohio._.100; 90%) 92% 
Preferred, tr ctfs_..--_-- 100, 74% pe 4 |New York Dock Co ---_-.-.-- 36 40 | 'U S Realty & Improvement.100) 81 82 
General Chemical Co___-__- 100; 90% ke | sees 00; 78 81 |U 8 Reduction & eeroeen? 10 14 
ea 100; 104 108 |N Y & East River peery ..-<898 25 35 1} Wreeeered..2s..* 3... 100 25 32 
General Motors com-_-----. ion zx 80 85 |N Y & Kentucky Co -_...-- 100} 152 LAT 1D Oh ee ewe siveccceun 100}; 50%) 51 
| Epes 90 Se Bo WII, cckacennseeuns 100} 100 103 |  y ree ee Se Ga Ho 115 116 
General Railway Signal 6522100 2344; 25 ||N Y Transportation Co--_--- 20d 4% 5 || dime EPS ES Tae 8044) 82 
OS eS ere 100 64 66 ||Nicholson File Co-.--.----- On 2255 acec. |0 3 melt., Refi & Min ant ae d 52% 53 
Globe- Wernicke webcam wed 100 118 125 | then. Semmens -Pond, com__.100} 102 106. ih ee. ce 50 5244 53 
SERRE ee 100} 115 120 ll aye reformed - - ~~ -——~ = -- - - 100} 100 105 | Ve-Dareiine Chemical Co___100 47 47% 
Gorham Manufact.Co., pref.100) 117 | _____| Norfolk é & Wash Steamboat.100) 250 20D fl PROG anon swekdnas 121 122} 
Gottlieb-Bauer-Straus Brew 100 1% 2 ¥4) ‘North American Co __--___. 100 75 81 ||Vulcan me ppm” OOi45 300 100 23% 30 
Gray & Rudiey Co (Nashv).100} 82 85 '|Oceanic Steamship (San Fr). eee Pe ee eh. BE pee 100; 81 88 
Great Lakes Towing-_--_-___ 100} 21 22 7) ‘Old Dominion Steamship...100; 108 | ____- Waltham Wateh ee 100) 59 62 
IS PRE SEE. 94 95 |\Otie Elevator............. 100; 55 58  ** Se Se eee 100)z 129 |s 130 
Guggenheim Exploration...100) 240 245 || Preferred..__...---.-.-- 100} 95 98 ||Washington Market________. 50i\d 1744) ----- 
Hackensack Water Co_______ Pel: YES0. db swtate Pacific Coast Borax -.--. ~~ -- Repo: LR: fh: Waterbury Co iy NS ee eee ee 
| SE eee et AO ee ‘Pacific ak ee 100} 104 110 ||Waterbury Co (N J) pref_- ere WeeShP wane « 
Hall Signal Co__..-..__... 100} 47 52 lst preferred ............ 100} 102 110 ||Wells Fargo Express______- 100} 540 600 
Maghison- Welker Refract...100} 36 40 || 2d preferred____-------- 100} 104 | 110 ||/Welsbach Company .__---_- 160 wwii s 40 
SPREE Se apen 100) 94 95 |\Pacific Mail Steamship- ---_- 100; 4334) 4434)|Western Ice..............100) --..-| ---_.. 
Bartiord a Sarpet an diabdadles 100} 75 78 ||Peck, Stow & Wilcox Co..-.25\d 4714, 50° ||Western Stone (Chicago). - --100 17 18% 
padecegedensaqce 100} 123 125 ||Pennsylvania Salt Mfg_.-- -.50/d 106 -----|| Westinghouse Air B Co..50)d -..-.-; 145 
ong eats CPcine oid 100 7 8 |\Penn Traffic__..........-.- SAldk 2%) ....- || Westingh AutoAir &StCoup_ 100 1 334 
REP ep eeeesr 1 14 17 ||\Phelps, Dodge & Co___-.-_- 100): 200604: sx... |Winchester R Arms Co__..100) 800 | -___- 
Hawalian Com & Sugar~-_.-_- 25d 36 | ..... Pittsburgh Brewing Co_.-.-- 60id 22%) -..--!}) ||Woman’s Hotel Co....---- 100}. 71 75 
Herring-Hall-MarvinCo(new)100 30 35 || Preferred___...___- 50d 40 ee | || Worthington Pump pref_...100) 107 112 
Hoboken Land & Improve’t_100| ____.| ____. Pittsburgh Plate Glass Co-_- -100) te cecad | 
d Price per share not per cent, k Last sale. n Nominal. 8 Sale price. y Ex-rights 








z Ex-dividend. 
ry 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 
bony —, ~~ _ _ prices, the accrued interest having been taken into account in making them. These are indicated 

yas mark thus (/). 

The figures in the ai “to net” indicate the basis on which the securities sell or the interest rate which the securities, 
if held ~ maturity, will net to the purchaser at the present market price. 



























































To To To 

Bonds. Bid. | Ask, | Net. Bonds Bud. | Ask, | Net.| Bonds Bia, | Ask. |Net 
ALABAMA East Hartford Fire District- \Cologne 4s opt 1905.. A&O} 101 102 - 

«. renewal Class C July 1 45 OF 2061 cock.-... ABO VE FP iceni te Copenhagen 4s of 1901. wy 100 101 j 
ee Se ae le J&J3} 10434) 1054) ---||Greenwich—4s 1913__--_--- _ | ee A ta RS BRK eRe J& 91 93 ag 

Pe funding 1920J&J| 100 | -.--. .--||Hartford—4s 1918__.-- JG8| 264 (| acess -- ||Frankfort 34s of 1901- Mas d 94 95 ok 

368 renewal Jan 1956_J&J| 97 101 .--|| 48 g Water 1918_...- SG5| 306. | sews ..-||Hamburg 4s yearly from 

Birmingham— 34s g July 11954__-._J&J} 95%) 9644) --. rg r) tional 1909. J&J| 101%) 102%) . 
68 Refund =e F&A! 112 116 .--||Hartford School Districts— Oe OE Seo knu wencoe M&S; 82 83 . 
5s Improv 1921_...M&S! 105 106 | ---|| 48 Arsenal 1917___-_- J&D}| 100 ---- | -- ||Havana—list 6s emer 104 107 iach 
5s School 1924___-_-- J&J| 105 107 aoe 4s 2d North ’24 op ’04.J&J| 100 Rea aes ME le davekaeknuee J} 1038 104 és 

je Terson Co—6s 1921._A&0 -| 4%|| 4s South 1927_____- M&N| 100 | .--.-. .. ||Munich—4s optional__.1911| 100%! 101%) -. 
6s Dec 1 1917_.---- J&D/b434%| 41%%| _-.|| 3346s South 1931_...M&N/ 92 | __--. ...||Stockholm 4s 1941.F&A 15) 100 | 101%/ ~ 
5s July 15 1920__-_-- WU 264.04) Shebac 4%|| 34s South 1943 ______-_- fe eee .--||Vienna 4s - pt 1910__A&O} 96 97 . 
44s July 1 1931__--.- J&J) 102 104 ous 344s South 1955 _..M&S| 92 -----| ~--||Baden (Gr Duchy) 4s 1909 1014%| 10234; . 

M sdison Co— Meriden—4s '10 to ’711_M&N;| 100 | ~..-.-- SS Cl Ue eee &N| 101 102 oi 
5s July 1 ’19 op ’” J &Jib ote 128 ..-||Meriden (Town)— Hesse 3 44s optional - Aa 9244; 93%) .. 
= July 1 1929 opt mo: J&I\b | 444%) ---|| 348 1917 to 1924__.M&N| 91 _.| ...||Prussian 3s of 1902_...A&O| 83%| 84% 

M »bile— Middletown—4s 1922_..J&J| 99 101 y New 4s irr bef eh 102 103 - 
5s 1910 to 1919 opt_-_M&S| 100 101 scoll Oe oe a opt spams OO Et: dawal us - HORS Rig co ce es 101 102 = 
448 Refunding 1937.A&0; 100 ROUSE) «<-]|. S340 1OB1.. 2.2... 943%4| 96 . ||\State of Jalisco I a 

s Wat & Sew ’39__J&J} 100 102 .--||New Britain 6s gold 1918-1928____J&J| 102 105 bi 
4s Improv 1921-_---- M&S; 95 97 roe 4s July 1 1927...... FRA) couse} asada 4 6s gold 1920-1930.._._.F&A; 102 105 . 

M >bile 3%s Sewer 1924____- SES) occas] cocck 4 6s silver 1933 __-...J&D) 45 50 wis 
Se Jum 1911......-. J&D; 101 102 Le ~~ Britain (Town)— Vera Cruz, Mexico— 
5s Refund Mar 1928 M&S! 105 108 =~ s Sch 1929 op ’09_F&A| 04% 3.90; . 4ssf Dec 31 1930_...J & Jin 9244; 95 sae 

M mntgomery—6s 1024. J&J|b434 96 |b4 44.9) —-- NewHaven4e19fON5.J63| 04%) 3.80) |. CANADA 

2s eee J&I|D44%%,%lb4%F| --- 4s Sewer 1910-1925_.._A&O! 04% 3.80} _ ||344s Ref Nov 11913_._.M&N| 98%) 99 
ee May 1 1918_....-. IJ&I ba 0\0444%| ---|| 344s Oct 1910-1924.._A&0;} 04%| 3.80) -_ ||Guelph—5s 1910____.J&D 31} ._--- sues) Sse 
s Water 1928__.__.A&O) 10: 103 me 4s Town 1939_.---_-_- J&J| 100%) ----- 5s Cons debt deb ’20_J&J) .----| --.-- 4% 
i sSchwW W &Sew’44_J&J; 102% 105 oi 3%s Town 1910-1929_J&J| 64% 3.80) _- 2 eo eae ts RS 4% 
Montgom’y Co—5s ’35_A&O/ 106 110 ---|\New London—4s 1919__J&J| 100 --.--| -..||Hamilton—4s 1920..._.M&S| 99 100 i 
se 27 op’10 M&N| 100 102 ---|| 344s Sewer 1911__--- °° 2 ae eee Biss (Manitobe—4s ¢ 3 1930__M&N| 100 101 * 
IZONA ||Norwalk—4s g May ’35-J&J| 100 | _._-- ...|| 48 Drainage July 1’29.J&J| 100 | 101 | -.. 

63 Funding Jan 1913....Jan)| ..-... -..--| ---|| 3348 (Town) 1918. A&O . SS eer .. ||Montreal—4s 19 Oy) aN 100 101 he 

6s Fund 1942 op 712_J&Ji5| 102 103 rae ae 344s Water 1929-’19__J&J| 92 -----| .. || 49 reg May 19972 M&N 100 101 — 

8s Funding ’53 op 1913_J&J| -----| -_.-- .--||Norwich—4s 1930____- mee, feo || nai. .--|| 48 May 11933 £....M&N/ 100 101 owe 

Phoenix—5s 1924 op 1919 to Town 3s 1925_-__-_-- S&J| 92 |} ..... - 4s May 1 1944______ M&N| 100 101 —_ 

Se oe cite ae a Be “Seo cl wars’ 4.30 Orange—4s g Fund ’25__J&J} 100 ataca 34s Rfg May 1939__.M&N| 91 92 lie 

Prescott—5s 1948 ___-- SO Baceel ocGue 4.10) Waterbury New Brunswick Prov of— 
5s 1955 op 1910__-._- PT nticuel «aves 4% 4s Sch 1927-'46 op 12._J&J} 100 | ..... - 34s Jan 1933__--_-- emtel ...% 94 as 

Tucson—65s Water 1950_J&J| -.---) ----- 4.40) 344s 1910 to 1914__._.J&J| 97 | -_--- - 4s April 16 1921_.A&O 16} 100 101 F; 
mata ‘ry fry M&S810} _-._- 103 ---|| 48s Water 1919_____-_- J&I3|} 100 | ....- i 4s July 3 1930__----- J&J| 100 101 ‘ae 

ARKANSAS Willimantic—4s 1924.._.A&0/} 100 | -__-. ue 4s 1932 op 1902 .___-- J&J} 100 101 see 

Helena—Judg & refg 5s 1910 DELAWARE 4s 1932 op 1902.___F&A 15) 100 101 é 

06: 2006... o2s.cue se SOSP cccucc] coves .--|'48 June 1 1932_.... ..J&D) 101 103 .--|\Nova Scotia Province of— 

Little Rock— 344s Hosp 1915 op ’06 . J&J) ~----} ~---- 4 4s July 1 1919____-_-- J&3; . . 100 ae 
5s School 1910-1928 A&O} -....} -.... 4%4||3s Dec 1 1927 op P02. J&D Setieal wean 4 4s Jan - Wee bee nv au J&J; .-.--| 100 ae 

St Francis Levee Dist— New Castle Co— |_ 48 May 1 1920____-- M&N;| _... | 100 Kn 
|) | ae) ae J&J| 105 107 .-.|| 448 H’way Im’26-34.J&D) 64.2 4%) .--| Ontario vince of— 

We WET nn ccdussesdd J&J| 106 108 ---|| 48 Refund Dec ’10 to ’24__| b4.20 4%) -.- 34s ’36 (tax-exempt) J&J) _.--- 100 ON 
CALIFORNIA 344s 1914 to 1920____J&J|} 54.20 4%| _..||\Ottawa City— 
4s Depot Jan 1 2 © © | CE Cee 35 ||\Sussex Co—4s '10 to ’22_J&J| b4.20 4% 334s Sew Sep 26 ’28_M&S| -.-.-.-- 93 
Aeete i= &: Sees eee 4.19) ay ry ton—6s 710-11 M&S} 64.10 4%| -.||\Quebec eo A 4340 1014. .J&Jj .....| «.... 4% 
pe MunImp’ 10-48. AkO a aoa A dy sal 4.10 t & Sew 1922__A&0)} 064.10 4 wiles S.-i a POE widoe)) ceeui 4.05 
a-44sg’ 10-’44. “hey | | ae ....| 443 4g it & Sew Apr 1925_A&O} 64.10 4% -|| 34s k ~~ 1930....J&Jj ..... eae 

ay Ang— 5s 710-712_.M&N/ -----| --.-- 4.10; DIST OF COLUMBIA 3346 duly 1 1981....34]) .....] <..c- 4 

s 1910 to 1935_.-.J&J| -----| ----- 4.10)|}3.65s Fund cur 1924__._F&A)} 106 108 oa eee ee 2 BN cee ts Fee uk 4 

a an 1910 to ’45_M&N/ -----| -.-.- 4.10 FLORIDA 33s July 1 1033....J&J| .....| --..- 4 

4s g 1910 to 1930____- ‘|S Ee ee 4.10 | Duval Co—6s ’32 op ’12_J&J} ----.| -..-- 5 Tessuhe--ab April 1 °10.J&Jj ... .| -.... 4 
esata repay Ltn ae aes | --=- 4.10; 544819320p1912._._M&N;| -_._- ee eC 4s April 1 Ht tpi ban MEL adbdet obtusa 4% 
sSch 1910 to1944J&D} -----| ---.- 4.10) Jackson Co. 4s April 1 1916 ____- MEE: dette} bare oe 4% 

PR Co—4s ’10-’16___Dec} . _..|4.10/| 48 Court H’e, 1936. M&N)| .....| ----- 4.20) 4s July 1 1918___-.-- + eee i ee ‘if 

Dakland—6s July '10-12..1a@5| ----- Pi oii. Se 4.10) ——. 3%s July . , ams etdioie os waeeee 

4s Pk Jan 15’10-"42J&J| ----- oo. 4.10) of Be imp May 15 ’24_M&N| 64,30) 4.15 hd 3s July 1 1914_-.-- pi ae Se ks 1 ae, 

Oakland S D 4s ’710-’44_J&J| ----- | saiee Sen 4.10 mpt Jan 1936 - J&J| 54.30) 4.15%) __- 3s pod i Moti as J&J5S| 90 92 if 

Pasadena—4sJan’10-’42.J&J| ----- aoe 4.10 Kee West—5s Oct ’55 op °86); i... .: 103 sa kes vee Man. 4s aaa 1’34| 97 98 es 

Pasadena School eT Pensacola 44s ’360p’26_J&J| 98 100 ay 
4\%s 1910-’22- Sept. e 4.10)|\St Augustine—5s 1927 M&N! ._._.| -----| .--||7s University 8 \s ’46_J&J ae ee 

Sacramento—4s Ja’10-'45 a ty: | .... |4,10)\Tampa—6s g 1921. __-_- ‘ * ae aes .--||44s, ref’g 1910 to 1916_J&J| 03.60) 34%) --- 

Sacramento Co 4%s Dec 10 5s ge KR June 1 1929__J&D| 100 | ----- .--||44s Act of puunkitte Y 103%4| 105 ae 
Sale eee tS) | SS Ps ee roe 4.10 FOREIGN GOVERNMENTS CS): aaa ee J&J| 503.60' 34%) --. 

San Diego—4 4s '10-’41 _J&J} -----| -----. 4.10 Argentine Republic— 4s Jul i. 2 eee 343 63.60) 834%%) --. 

San Francisco— nternalg5sof’09sf_M&Si¢ 95% 96 vane 4h ‘29 0) a M&N| 97%| ----- - 
6s g July 1 1913-55 -J&J| b 4.05 4%| ...|\British—War 2%s 1910_ Q-J| 99%; 100 es s Jon 1917-1935___.J&J| 97%) 100 sab 
3s eg July 1 1910-44 J&J| b 4.05 4%| --- | Cons 2%s op 1923 Q-J; 8244) 88 oe rv thens—5s 1922_____- M&N| b4 20) 4.10%) --. 

San Jose 4s ’10-’46 _._A&O) --_--| ____- 4.10/|Chinese Governmt 5s A&€| 102 103 .. ||Atlanta—6s Cap 1914._J&J| 64.20 4%| --. 

Santa Barbara—5ds f er Cuban 5s 1944 op 1911_M&S| 10254; 103 .--|| 5s Red Sept 1915__.__J&J| 64.10 4 es 
1910 to 1941_____- OE RS Shey ss 4.10)| ‘‘Internai’ Se Noy 28 ‘13% 14, Reeeiey 1916___J&J| 64.10 4%) --- 
4s g Aug 1 1943___F& Wy Se bk ae 4.10 optional __..._M&N 28} 95% 95% 4s Water May 31 ’23__J&J; 99%/ 101 cine 

Stockton S D 68 ’10’-21.J&J| ._...| ____- 4.10) 44s 49 optemctfs_-_F&A| ¥6 | ----- 3¥%sJuly 1 1931 &1933 J&J| 64.10 4 bait 

CANADA—See last coljumn tihis pagie. French 3s perpetual -Q-J| 98 99 iasad ey eae OG oo0u 3 pc Alb .....|410% 
COLORADO German—3\%s opt- _..A&O| 93 dd : 5 Rae eee M&N/b----- 4.10 43 
4s 1922 op 1912______- M&S; 95 100 ta 344s perpetual_______ 44 83 94 ef) 4\%s hed May 1 ’24__M&Nib-.-.-- 4.10 Ss 

Boulder—4%s 1919...A&O} 100 102 =e Oe oe ee J& &3 84 4 4s refunding 1934._._J&Jib-.-.- 4.10% 

Chaffee Co-— New 4s irr bef Aplisaeo 101 102 ---|| 34s April 1930---_-_- A&O\b -..--- 4.10% 
5s ref ’23 opt ’713____.M&S)| 100 102 ---|| Hawaii, ‘lerritory of— Brunswick—5s Jan ’21_J&J} 102 | ----- 

Colorado Springs— S369 Imp ’20 op 1910 J&J| 99 100 .. ||\Chatham Co—5s 1910-19J&J) ..... _...|4.20 
- —— 1911 op’06_M&S| 100 | ____- hie sImp’21lop 1911 J&J| 98 99 .--|\Columbus—4%s 1927_._J&J| 101 Sie, ee 

s Nov 119120p 1902__| 9734) 100 sae oe. 4. v 5s of’01-’02M-S'J 10144! 102 ej 4s Refunding ier eh A Soe 
3 f’g "29 0p °14___M&S| 95 99 ae 44s£’250p ’10__F&A L5\¢c 84%) ----- _..||Macon—6s Jan 1910_-_- 100 eiemca 

Denver BS Oct 1919____A&O} 105 -----| ---|| 44s £ 1925 op 1910 (2d 5s Jul Ne a daa aoe 5 ee eee 

Denver School | District— ee ae J&IIO|\c 933%) ----- 7 44s Oct 1926_.____- eae Brees 5 4.20 
44s 1917 op ’07_____ J&D| 99 100 ---|| 48£ '54 op. 10_J30& D31| 92% 93%)! __ ||Rome—5s Pusd . a 12_J&J\b 4K% 
4s 1922 op 1912____-_ | Spee op eee 4.20) 4s £ Jan ’31 op after ’21__|c 875%) ----- oul RB Iss et wceen  sbus- ss 

Gunnison Co— Philippine Islands— Savannah— 

aia | | i ee ee | vee js retunding “1056 .F&A\ 10734] i08%5| 2 

8 ne wales Peet 8 4%s re mae 
4s Nov 1931 « op 1911_A&0) 83 86 P Philippine Rai way— e " * 

Ouray Co—4s ’21 op’11 F&A|} 8314) 90 | _-_-. Ist g4s ’37 sf op gu_J&J| ----- 92 .--||58 1915 optional 1905 -- J&J ees Ju . 

Pueblo—6s Water June 1914) -..--| -.__- 4\||Porto Rico— Bannock Co—6s ’10-’16_J&J|_ ee 
ry 1918 op Lo To ee eee 4% 4s g 1910-1933_____- J&J| 04.20) 3.95%) ___||Boise City—5s Imp July 1 

s Water 4 O6A&0) 98 100 - -||Rus 4s g gu ’57 op ’16__J&J| 90 92 1922 optional 1912.-.__J&Jj; - | .---- 4% 

Puc 0 ~=School strict— 4s of 1902__ __Opt Q-M| 88 90 . ||Boise City School District— 
5s Nov 1917 0p 1907_M&N| 98 100 ---|\San Paulo, Brazil— 5s Nov 1925 opt 1915) _-. _.-- |4.20 

Rio Grande Co— Treasury g 5s 1919___J&Jic 9334) 9534| __ |\Lewiston 5819220p ’12_J&J} .. | -..-- ry 40 
5s 1919 op 1909____- F&A| 99 100 ---||\Swedish RR 4-348 ’20_F-A| 94 96 _..||Shoshone Co— 
4s 1919 op 1909.---_ F&A} 85 9134) .-.|\Switzerland 4s optional.J-D| -. | - ‘i Se 1915 to 1994 o 15_J&J -.--|4Mé 

Trinidad—6s’12 op ’07.A&0| 99 100 | __.|\United States of Brazil— NOI 

Victor—5s 116 0p ’11_F&A| 86 90 ---|| 5s of 1903 op 1906._M&N| 99 100 Chicago b= Wat'12 opt Men Shbeice hy hase 3.90 

CONNECTICUT United States of Mexico— 4s g River . > PE \nekawel: weaken 3.90 

8s wees —~ wl Oct 1910..A&0; 99 | -..-.- ---|| 5s g Refunding ’44__Q-Jan|c 97%| 9734) .. 4s ¢ Im 1910 to ’24_ 383 Sac 1 eke 3.90 
ar > s 5s con sil loan of '94_A&0O} 48 49 3 orld’s Fair 1921 +s astils oo ae 
digs Court H July 18_J&J} -----| -..-. 4 4s fe ¢ 19 I ol die a sneee J&D| 93%) 94 - g 1910-1925______ cies Danie 3.90 
July 1919.-_J&J/ 100 | 101 | . mal Loan________ 2 | 33 : 4s ¢ Jud 1910 to 1924 Jay aia ia. ae 

ristol 48 Funding ’27.J&J| 100 | ___.- eee: FOREIGN. CITIES ETC. sei yt 10-’25 J&J| ..---| ----- 3.90 

Danb yy! 1920____- J&J} 100 | -__-- ei Amsterdam 48 1 1900-01 A&O;} 100 101 een a "10 to '24_J&Di ....-| ...-- 3.90 
at 1941 .._... A&O} 91 | ----- ee ae J&J| 100 | 10) : Lincoln Park 4s 1923_J ORG AE 3.90 

artford—4s’240p04A&0; 99 | -.-.... daa Auge - 4s op 1906__A&| 100%| 101 | _. WChicPk 5s '17 op 02J&J| ... | ..---|8.90 
sopt after ’09_J&J| 9334) 9444) __.|| WChiT 5s July1°10 J&Jj ____-| ----- 3.90 














f Flat price. 5 Basis. ¢ On basis of $5 to the £. d On the basis of 4 marks to the dollar. JIn London. Nominal. ¢ Sale pries. _ 
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Bonds. 





— Agger! District— 
1 1910to 1914, J&J 
yt 1910 to’ 15_J&J 


1 1910 to 1923_J&D 


8 g 1910 to 1923___J&J 
8t Lo 


4s ref Sept 1 ee ti 
ee a Bridge 19 &A 


Gann — diate io IED 
nc 
art re 


£1910__Jul 
to 1917_July 
ew ie10- -1912 &’17_M&S 
PB ie 1% | hice _— Sept 
4 7 Fund "18 ae 10__M&N 
3448 


Fund ’15 opt ’10.-_A&O 
Evansville—6s Bais 


4\%s t 1913 
-oF ort Wayne School pute 
3s 1910 to 1914____J&J 

anapolis—4s 1927__J&J 
4s March 1924______-_ I&J 
3\%s Emerg ’10 to ’12_J&J 
03 $a City all 1936. _J&J 
Qndianapolis School Dist— 

6s 1910 to 1911_____- 

03 %s July 1938 
éeffersonville— 

3\%s Ref’d’g 1925._._.M&N 
Logansport—4s Refunding 

1915 optional 1905-_M&N 
Marion Co—4s Ref ’27__J&D 

3s Fund 1910 to ’29.J&D 

o3\%s Bridge 1924 ___J&J 
New Albany—5s 1915-__J&J 

Richmond—4s 1927_._._.M&S 
e8t Joseph Co— 

34s 1922 to 1924 __A&O 
‘South Bend—o4s 1925__J&J 

93%s April 1912.._..A&O 
@8outh Bend School Dist— 

4\%s 1910 to 1916 JI&J 
Terre Haute—6s’10-’18_J&J 

o45 Oct 1 ’270pt’17 A&O 

4s Fund May 1 1915_M&N 
oTerre Haute School Dist— 

4s 1919 to 1914 A&O 
‘WVanderburg Co— 

68 C H 1918.......- I&J 
Vigo Co—3%s 1919___F&A 
Vincennes—4 %s 1911 to °13 

INDIAN one Se 


10Ww 
eee 08 | 1924.__F&A 
—@Wedar Rapid 
4\%s 1910 to to 1918... J&J 
4s 1910 to 1919.____ J&D 
rr Rapids School Dist— 
34s Sch ’11 op ’06__J&D 
Counci) Bluffs— 
44s Ref 18 op ’03__A&0 
Council Bluffs School Dist— 
4s Sch 1912 op 1907__J&J 
Dallas Co—4s '10 to ’12_J&J 


"Da venport— 
1910-’29_M&N 


4s Fundin 
DavenportS D4s’l60p’11IM&S 
-_M&N 


Des oines— 
4s Funding 1916___ 
4s City Hall 1914-26__J&J 
Oc«es Moines School Dist— 
4s Nov i '12 op '07__M&N 
Dubuque—4s 1917____F&A 
dowa City—4%s 1926__J&D 
Lee Co—3%{s ’10 to ’20_J&D 
-Mahaska Co— 
Serial 4448 Dec ’10 to ’18 
@uscatine— 
s 1910 to 1918___A&O 
4s Ct House’12 to’21_M&N 
Uttumwa— 
4s Ref’g March ’17.A&0 
Polk Co—3%4s Court House 
Oct 1 1910 to 1917__A&O 
4s 1910 to 1924 A&O 
Sioux City— 
5s 1917 opt 1915____.M&N 
4s Jan 1919 op 1914__J&J 
“Sioux ay School Dist— 
4%s Refunding 1919_J&J 
Woodbury County— 
3s Refunding 1914 M&N 


Atchison—4s Ref 1913_J&J 
Atchison County— 

6s Refunding 1916___J&J 

4s ae 1929 op ’14.J&J 
Em 
thee Dec Dec ’29 op ‘19__F&A 
Oost Scott— 

8 a" opt 1910__M&8 

Fen S 1910__J&J 
A 5 lena “1910 to 1915 
Kansas City— 

6s Ref ‘oe 1 1915___F&A 

5s Jan 1 1917 


tn 


28 Sch Bldg 1929__J&J 
s Refg Feb 1 ’29_F&A 
cearepwerte tata’ 15J&J 
4s Fund Jan 1914____J&J 
ks Bd Ed ’10 to ’21_J&J 
@eavenworth Count 
5s Ref July 1 1915___J&J 
: ck County— 
5s 


s Refunding + ge res 

d ’25 op’ . J& 

*Shawnee Co—4s 1984. “WEN 
“Topeka— 

Xo Wat. Sept ’26 J&aJ 

4 ec Light 1929_J&J 


4s Water Aprii 1 ’24.A&0 
3%s Refund 1919___J&J 


--<-=- 


-e<-8 


-s=<-«+ 


--e = 





-eee- 


-2e<- 



























































To To 
Net. Bonds Bid. | Ask. |Net. Bonds Bid Ask 
r To ke Sehoos Dustrict—, xen | tae aie 108 
4 Wichita 6s 1915.....-d&J ~ "774 || «4s Water 1 926.272-2M&N| 103 | “777 
4 5s me mY ipl Saget oe &J| 160 101 “= 3s July 1 1930_.--- J&J| 99 100 
4 ee co ee Peres 4 + Imp 1940___.---. J&J| 99 100 
..-|| Wichita Sehoek District— 3s March 1945.._._.M&S| 99 100 
wi 4s July 1 1923____- pee 100 | anepe = Ht Refunding 1952. 443 99 100 
aon "Yige Fun County. — 8 Jan 1 1927. ..-- ma  wenes 
8s Fund ’19 to ’23__J&J} 106 | ...-.- Cun rland— 
ou 8 hy aatuciy” G8) 106. | co. Frote bb a ea PEA seccs| dades 
i ck— 
4.10)|\Coving me 4s 1918 opt 1903--.--- BO castnlh cnes 
"| @ 1920 opt 19 cece pate Panda 3.85 MASSACHUSETTS 
4s Redemption 1032_F&A emippel manwel . - tae J&J| 0334/3.65% 
4 ||Fayette Coun nty— 34s gold Nov 1923..._M&N| 03%/| 3.65% 
scaly 88 Fund '10 to ’24_J&J| --.--| ....- epiie ais Wa ter i ieee coouks 435 eeu e<-- 
A t— s Water 1942.._..._..J&J) ¥95%4) -..--- 
“4h 8 1927 ah | ee eee ee .. |348e 1944..___- M&S/b3%% oe 
_.||Franklin County— ase A a S18 i is lee cle A&O/b3 4%| 3.65 
| 5s 1913 to 1924_____- pel x tptek a! wif ~7 77M &N|b3 % Z| 3.65% 
4.30| Lexington— 3s Met Bew'age 1036___M&8/03 if 3.65% 
4.30/| 5s RR ald 1018 eel ST panes Rg area a g duly De anaes = J &J/53 344% 3.65% 
4.30); 4s Feb 1945__.____- EEA’ ogivanig a Ty srshedoan rae Water Jan1 1941. ..J&J| 87 | --_--. 
...||Lexington 3 5 48 19388 J&D) -----| ..--. soe v ington—4s Water ’22.J&J| 101 aa 
. --|| Louisville— ||Attleborough—4s 1924 “J&J| 101 Hee 
.--| 58 Park Aug 1 1911_F&A| 101%) 102%) ..-|| 334s March 1935 _...M&S} 92 | ..--. 
| 4sMun Imp 1923__._._J&J| 100%)| 102 ..-||Beverly—4s 1911... _-- J&J5| 99%) _-- 
...|| 48 do 1’28-"Q-M| 101 | 102%4| 27.) 48 Water 1917..2._- F&A| 100 
---|| 4s ote i _ oe &J| 101 1024) -.--||Boston— 
a 4s Ref’g Jul yi 1987.5 8° 102 eae ---| 4s Water 1919_____- A&O| 03.80 3.EP 
...|| 48 Sewer 19. F&A! 10134) 103 | _..|| 4s Park 1920 en &J| 63.80) 3.75% 
ciel 3348 Ref’g 1040...M&N 94 96 |...|| 4sJuly 1986._..._.. J&J| 63.80| 3.75% 
= Refuntin 1943_J&J| 94 96 coma 4s Tunnel & Sub. 1948J&D)| i12 113% 
ae wer & Park 1941_J&J| 83 | ~.--- pa | He s Water Aprl ’17 A&O} 63.80\'3.75% 
34) |MeCracken County— || 344s Imp Sew age’19_ ts 63.89) 3.75% 
\\"'bs Ret 1933 op 1013-M&S| 100 | ____- _..|| 3s June 1 1923. ___. b3.80! 3.75% 
.-.|| 5s Ref 1933 op 1923_M&8| 100 | -..--.- -- || 3%sJunel 1924. __-_ Jap 63.80) 3.757% 
Owensboro— | 3i4s June 1 1932._.-J&D| 53.80/3.75% 
...|| 48 Water 1931 op ’11_J&J| ----.| --.-- |.. || 84s June 1 1934_--_- &D| 63.80| 3.75% 
_..||. 48 Street 1930 op ’15_J&J| .----| --.. | .. || 3s July 1 1935____- J&J| b3.80\3.75% 
| Paducah— | 3%s June 1 1943_...J&D) 63.80'3.75% 
% | 4s 1918 op 1808..-J&D eine kos oa -- | 34s June 1 1944__.__J&D| 63.80\ 3.75% 
4Mi| 46 Oct 1 1680..... ASO} .-..-| -2... _.|| 334s July 1 1945_.._. J&J| b3.80/3.75% 
2% ee YY Fy | eee J&J} 03.80 3.75% 
LOUISIANA |Brockton—5s 1910_._.._.A&O/} 100 | ___.. 
% .|\48 State 1914.._..___-- &J| 100%) --.--. A 7 MT kewiehs< Peel Be lh on ees 
af NN ee a! 2 A Water 1932_._..M&N| 92 tae 
cc ae o EY SS Re ne— 
‘Baton Rouge— Z 4s Water 1910 to 1923. oo. 100 eile 
--4) pam pt 4s "45 opt 1915- GSI Pilates . 3. 158 April 1910_...A&O| _.. <p 
ossier Distric vee— ‘am gze— 

4 6s 1922 opt 1912__..M&N| -----.| ----- 4s Water Dec 1 1917_J&D) 101 tha 
... Caddo District Levee— 344s Water May ’25_M&Ninb 3%) 35% 
% .| = Lens 6 lena 751 103%} ....- che Bridge 1941_____- F&A! 88 ‘ 

| OD Gh 44... --0Ge| «coee| «cece . /heisea— 
°-llmtth Distuiet Levee— 4s Park Oct 1936____A&O} 101 ae 
— 5s 1950 opt 1940____- E caimlis aia ssisimatetel Everett—4s Sew 1929_M&8; 101 mde 
-- "es bon eee Feds Beboot 1918....A&0] 100 | ..... 
|| 58 Jan 1954 op 1944__J&J| -----| -...- - 4s Water June 1923__J&D/ 101 | .__-. 
Lake Borgne Dist Levee— 34s Water Feb 1930_F&A| 93 a 
3.90) at a * Andamgepas Pian nie MG Reg. “april 1 1922._A&0| 101 
90) 7sgDS & G8 1922__J&J|_ 120 3340 Water 1926-7. 98) 94 | 2.2 
3.80) is SR cits 5 wa J&J\f 253%) 254% Gardner 
sao] omer eae) geal gg |---| - lagen 1010 a0M. MAN] 200 | 
aie Watera Sewer iss] o> | 10594) raedsantde ioy SEB) 18t | 
ater wer aver ivy = 
OD 1968. 55 ae J&J| 98 98 34 Holyoke—4s g 1927__._J&J| 101 e 
andl [Orleans Dist 1913_ ars ioe 7" IL s Dec 1910-1932_.J&D| 90 aal 
wnafl Oe Otel 1s des _..|| Lawrence— 
|Piaquemrine Parish E Bank— | 4s July 1 1924__.___- J&J} 101 ws 
341 5s Oct 1952 op 1942_A&0} --. | -..-- Leominster—4s g 1926_A&O} 101 i 
wok kis eee 102% eee aa ee 20. io | 77 
334||_ D 6s 1944__________M&N/ 120 | __-_- 3s April 1 1932. A&O 92 as 
3.90) Port of New Orleans— Malden—4s 1924. ____ M& 101 m 
Sept 11914._._.M&S$| ..._.| __ 3149 Water July 1724. es! ‘93 | 22: 
3%. | ae Bs Sept I ‘ee sino “an i ey 1915_ “ — paps 
eal ver st—- uly 1926_...__-- 
4 | a... 1 ash agh gS Medtord=-4s 1917.2. MEN 101 tess 
33¢|\Shreveport— 4s Feb 1930_-...-.- F&A} 101 we 
| 48 Pav & Imp 1934_-.J&J| -.--.| ---.- Melrose 4s June 1924._J&P} 101 2a 
3.90 Methuen—4s 1928____-_ F&A! 101 ya 
| MAINE Middlesex Co— 
...|\58s June 1 aay ai sis os J&D) 111 ee Sere 4s 1916 to 1921_____ &D; 101 oie 
a age ies r Se: POSE J&J| 104 an ..-.||/Milton—34s’10 to’32_F&A| 92 ba 
re Oct - 1010 to 1029-480 100 vei al & Ne Me UIT A&O} 104 
-.-| Aroostoo s’ ah = ais By pepploreectegete ie 
|. 48 C H June 1915_..J&D) 98 a} 4s Water Apr 1 ’26__A&‘)| 101 ye 
Hot |Auburn— 826s 1925__._.J&J| 90 sai *. 8 te 11912 _.M&8| 97 sae 
|August ewbdu — 
. lB 4s Ref 1910 to 1919_F&A| 98 | __. nog ater’10to’34.Ja@!)} | _.._. 
angor— ewton— 
4 4s Nov 1 1914____-_- M&N| 99 per E y haf oad Aug 1935._F&A)} 102 ‘a 
- Bd Water July 1910_J&J| 97 og ee . a2 ae 1926.J&D; 04 mt 
saaly. oO Mod. on— 
P 8 - eS aon See a. pre rind M910 to 1926_._JaJ| 95 
elfast—4s 1918______ sat 
One gee District— oe Q 4sSch May 15"10t0" de 5 tae —- 
Se Bm CMe gs oe oh: uincy—4s ’ oO e 
Kennebec Water District— 33s April 710 to ’39_ A&O a ghee 
ental 344s g May 1910-’25_M&N;| 90 .|\Salem—4s 1910 to 1920_J&™| 100 
44) Kittery Water District— Somerville— 
5. = 7 re, 1s 112 spasenian” to 1919. _J@J| 100 | -.--- 
a wiston—5s ie a » Spri 
7 I g ag ioe i<3.. A&O;| 101 3 ds ¢ Water A Ree Uy 100 
witb ortland— an a= 
as bs F Ref July 1 1912_J&J| 100 : A g 1010 to 1918. J&J| 98 men 
rt P at oe Ret 3 7 oon 04 er ee ia 95 ¥4 yore 
ortlan Sewer 1930_____- ’ 7éM\| .- 
.--|| 34s Jul Pe te es "39 MBM Ss Nie cce 3.70 Tumi ts T eee J& 101 ie 
..-||Portland Water District— 34s Sewer Dec 1’30_ jan 92 
--.|| 48 Funding 1928 -.J&D)} 100 | -.... -- .||W efield— 
nw ene at s a7. GA O06: - | ambos wip, Water, 1010-1988. Ase io 
uae ngton y— am 3 Z 
4%%||_ 4s 1928 opt 1923____-_ J&J| 98 5 ---|| 48s Water Apr 1 1913. A&Q/ 100 
4 Wesco Bopt 1065. mas oo | 2. |” iwetancy ee essa sae im | 2 
Bie oysha z atertown a 
.--|| West "MARYLAND 98 we t] _ to 1929 J&1| 95 ‘ 
ne 
aa Sis ibid 0 Sas . 1914_J&J| 99 100 4s Sonar Dec 1918-24 Ja&tt} ....- 
4.25)|3s Jan 1914 ----J&J| 95%) 906 Tier ices PSE BOT 
set tetsu i % 
A "41 and ’50._J&J| 9944! 100 3s , th 11929_...J&T) 96 ae 
..-||Baltimore— 
‘nial Ge Suly a: | eee M&N! 105 106 ai MEXICO 
4 8 Parks 1955-.....- &N! 105 108 .. ||See Foreign Gov’ts page 50 
4 bs Annex 1954...... J&D' 105 105 pees ® 











f Flat price 


6 Basis. n Nominal. 


“Bate by State or municigal corporations are tax-exemot and these sell on a better 


o Under a law approved March 9 1903, and — went into effect April 23 1903, bonds issued after that 
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To To 
Bonds Bid Ask | Net Bonds Bid | Ask Nel | Bonds Bid Ask |Net. 
MICHIGAN Dade | Dover—4s 1910 to 1916_J&J} 100 | ..... isa. 
Alger Co.—5s Road 1922F&8/ ....-.| --.-. 4.15 ey 1914 op 1904_Apr/b4% 3% Se ; ¢¢ | ee Sear Gee | amend eae 
Ann Arbet School District— 4. ay 1919 op 1909. Feb1/b4%% onal Keene—4s 1914 to ’17_A&0O} 100 | -.... are 
48 1914 SURG! ncncu| céuce 4 ||Hannibal— | 84s Water’10to’13_J&J; 98 | ..... one 
Battie Gr Sas a0 4 son _ option ’707_A&0/ 100%} 101 shel [pw 1006. cant A&O;} 100 | ..... a 
wer Oct 1910...A&0O) .....| --.-- | Manchester— 
5s Water 1915 to’17_M&$§/ --....| ..--- 4 Heide 1917 1917, op 1907._A&O|b 4% 334| .-.!|| by Water Aug 1 1913. A es 2 eee aw 
3}48 Pav Sept 1712..M&§} --.--| --..- 4 |\Jefferson City ool Dist— s Nov 1 1913....M&N| 102 | ..... iow 
Bav ag 1918_...A&O| 04.10 4 ---|| 48 1923 option 1908..J&J} -....| ..... 4.25 is ater Jan 1 FY ae | eaaee aa 
EE eentccoceccee M&S| 04.10 4%| --- al, * gg op °00. .J&J| «....] ..... 4.20; 344s Fund April1’19A&O| 94 | LL. a 
_ & | .oaeree ei year yey J&J| 64.10 4%) .--||Kansas Ci || Nashua—4s ’11 to 715..J&D} 100 | -.... Sen 
Bay County— 6s g (Westport 1916. 145 ae ee ost || PETG upedeiata ME éheect aaadd 4% 
Be Bridge SOF 1008 2. DRG: wncns| encase ---|| 44s g Water 1915_..J ae. | deuce ---||Portsmouth—4s 1914.M&N| 100 | -.... Bee 
4s Ref Au 1633 @.Wtecc| spcael ween, 4 4s Market a 1924. Jas a. 5 ¢pank ---| 48 g School 1923....J&D} 109 | -...- aa 
Benton Har 4s Water 1924___._-.- J&J| 100 | ..... ---|| Rochester—4s 1922....J&D} 100 | ..... She 
4s Park Jan 1 124-33. PE. mccanl wean 4.25) 4s o> Hall 1910__- SED Be Viewacs ..-| Somersworth— 
Detroit— ty School Dist— 4s 1910 to 1918______ A&O} 100 | ..... an 
4s Sewers Apr 1’22..A&0} ..-.-.-.| ----- 3.40 ° 43 Jul NIN ax exes ci J&J|; 100 | ..... an NEW JERSEY 
3.65s Pub Imp 1918._J&J| --.--| ----- 3.4 |f...l J&J| 94 95 | --.||Asbury Park—65s 1924_.J&D/ -.....| --... 4% 
3}4s Park 1930__-.-- MA ‘Senua| Sansa 3.40 3 s Jul . = J&J| 94 05 —e Atiegee City—5s 1925_J&D| -....| ...-. 4% 
Escanaba—1910_...--- WEE). cciwsl. advek 4.20) Kansas City Park pastes sg Water 1026....J&@J| .....| ..... 4 
Gladstone—444s 1919_M&N/ -...--) ~.--- ie ee ere eee eau 40 ater 1930____..- | ee ee 4 
Grand Rapids— let Gast Co ws 1921 opin Atlantic Highlands— 
4s Water Jan 1’°12_J&J| 54.10 4%, | ~.-|| 1 1911 & 1913... b4%| 3.65)... 4s g Sewer July 11928.J&J) .....| ----- 4.20 
‘ 8 Flood Protec’33.M&S| 4.10; 4%) .--|/Pettis Co— Bayonne—5s g i911....J&J| ....| ..-.. 4.15 
sSewer&Sts’10-lIM&N| 064.10 4%| .--|| 48 1918 option 1908_M&N| 100 100 .---| 68 Funding 1928....- &Jj} 111 | 112 ose 
arket reg 1916.._.M&N/| 064.10 4%| ~--||Ralls Co—4s’13 op ’08_F&A\b4%%) 33%) ---| 4s gold Sent IVIG...8Gd| wacse| cacss 4.15 
Holland 4s Refg 1912-’23Feb| ....-| .-..-. 4 |\St Joseph— Bergen Co— 
Jackson—6s ’10 to ’11_M&S/ .....| --.-- 4 4s Aug 19238........ F&A|\D4%%| 3%%) --- | 48 Bridge ’10 to’24._ F&A; .....| ..... 80 
Kalamazoo— St Joseph School District— wien 
4s 1910 to 1912____-. J&D| 64.10 4 ---|| 48 Apr. 21914 _...A&O2/b 4.10 4 oni s Water Jan 1923__J&J| -....| -.... 4 
conan —6s 1913 to’23_J&D) 64.10 4%| .-.|| 48 1920 op 1910____- J&Db 4.10 4 tae ta Pavin i. ee BEEN. waemwe! sneds 4 
4s Water 1920____._- J&J| 64.10 4%) - 4s Mch 1 1927-..... --M&S/b 4.10 4%| ---||_ 3348 1910 to 1984._...M4&N| ...../ ..... 4 
Manistee—4s’10 to’12_A&0) _....| ~..-. 4.20) St Louis— \Camden Co—4s 1944...J&@J) -..--| ....- 4 
Marquette—4s 1910....J&J| .....| --.-- 4.40|| 4s Renew ster 1911.M&N)| 100 100%) ... |Cape May—5s 1934_._._.J&D} -....| .... 5 
3168 —. PEBRcciwase NE heducl: caceu 4 4s Renew g 1912_.._.M&N/ 100 10034, ...| East Orange—4s 1934_A&O} _....| __... 4 
Musk | 4s Renew £ 1913....A&0) 100 10044} -.- * Water 1933...... 4ED aubact webu 4 
5s er aato-1926... 088 Wesel ebess 4.10|| 4s Renew 1914__..J&D| 100%! 101 ead S Weer Lees. ccc ee) Sscun| accde 4 
4s May 1 1934_____- EE veinanGl anes 4 || 4s Renewal g 1918_._J&J) -.--- Sg eee Ring eth—4s 1922 op. Jad 99 | 100 | ... 
Muskegon School District— | 4sInsane Asy’m ’28_A&0) --.-.-- 101\%| ..- |Englewood—4s Sep ’35_M&S SoD SER Sh | 4 
Ge 1068... .cccccce July) -...- ---- 4.10) 4s Public Impt 1928 _J&J) -.--- 10134| ---|| Essex Co—4s 1926....F&A) 100 | -..--| ..- 
Muskegon | 3.65s Ren June 25’27.J&D| 98 99 | ...| 48g Park 1938___._- F&A| 100%) ..--. ee 
43s Jan 1 1082......J&J| .....| ....-. 4 || 3.65s Renew g1915.M&N| 98 9914| ...|| 4s ital 1946____F&A 10034 | pee Re at 
Ow oe .*.) = 4 || 3%s Renew g 1918_.J&D! 96 9714| _..| 3.65s Park ’15 to ’35_ aie DG Sete) es 
Port Huron—4s i Se eee niet 4.10) Ht po Sa eS Oo re cia Oe tok Ref April 16) | 
4s Jan 1 1932._..._.-. eS REN Ee 4.10) sg Ap pril 1 1922._A&O; 94 9414) ... IUED OO 11S. nc ncccs EY i ey ee 5 
84s Park July 11920.J&J) .....|) ...-- 4.10 scotd 0 4448’'17 op’07 J&D| 100 100%) .-- Gecniiede —4s g Sewer 
aginaw— 46s 1917 op 1912 _ J&D) 100% 101%) .-- 1910 to 1913_______- F& | «eee. Rorre | 4% 
4\%s Wat May 1’25_M&N| 04.10 4 oat 8 1910 option 1905 ... 10044} 100%! ---| Harrison—4s 1930____- ME? waned ahaha | 4% 
4s Sewer July 1918__.3&J| 04.10 4 -="Ilsedal a— Hoboken—4s 1919....F@A| .....| ..... | 4 
ee — yer 64.10 4%)| -- 4148 1927 option 1907_J&J\b4{%| 38%) --- CS. 8 | eee EE Gi bt: Ge hae 4 
8t Johns—65s 1914.....A&0O; ___._| -.--.-. 4.30 |Springfield— 3348 1931_......... See cil Sana 4 
Sault wee aie 3s 1921 4 1906. _...J&J|b44%%| 3%%| --- | Hudson Co— 
6s Water Nov 19183-M&N) _.___| ----- 4.10 MONTANA 434s CountyBldgs’48.A&0b 4.05 4%) ..- 
6s Ref’g April 11917.A&0O) __.._| --... 4.10 Beaverhead Co— ‘ 248 Road Sg IRS J&J'D 4.05 4%| .-- 
44s Bridge a ky SS aR ieee 4.10) 5s 1919 option 1909__J&J| 100 | -.... sei on Park 1954______ M&Nib 4%/3.90%)| --- 
= g July 1 1932____-_- | ORS, EDR? 4.10) Bozeman—5s’19 op’09_J&J| 100 | ..... “ame eee 1946_F&A 4 4%|3.90%) --- 
e Co—4s 1910...M&N/ _.___| --.-- -20) Butte— i g Ref 1935__...-- F&AbD 4%)3.90%) --- 
3 s May 1 AS 4. 22 RSE | I ee 3.20), 414s Decl ’25opt ’15- y ved Lihiicsiad.“miencnes 4.35 4s As why 1 eRe? J&D db 4.05 4 Sn 
Wyandotte—4s 1934_J&D) -._..) -._- 4.15 Butte School District No. 1 344s mage *10. io*56: A&O\b 4.05 4%| .-.- 
MINNECOTA | 44s 1924 option 1914. J&J Mien “wines 4.30) at in er 
388i State F’d July 1721.34J3) -....| ---.- 34) Cascade Co— ater May 1°13_.M4&@N/ _._.__| ___-- 3.90 
Beltrami Co—4s ’10-’24.J&D) b4{%| 4.10%| ---|| 48 1921 option 1911__J&J) -....| ..... 4.30|)| 7s July 1 1913......-. EE Scs wel ute cal 3.90 
Brainerd—5s_1917...-A&O} ...../ -.-.- ---||CusterCo—6s ’250p ’716.J&J| ...-.| ...../4.35 5s gold Assess 1924. MEN aa, SET! 90 
CassCo5s Ct House ’22-A&0} -._..) .._-- sit r Lodge Co— | 6s Water June 1’21__J&D| _..-.| -...- '3.90 
Duluth— 5s 1919 Sotien 1909__J&J| 100 | ..... ---| 5s Assess April 1916.A&O; __._.| _.._. 3.90 
6s g Water&Light ’26.J&J| 64.30) 4.20%) ---||Great Falls— 5s Water 1916____- OU wa wkel aboae -90 
oe gi 119 26-..-J&J 64.30) 4.20%) ---|| 5s Water 1913&'18_..J&J) -..._|)  ...- 4.30 4s Refunding 1928_J&J) _....| __._- 3.90 
at & Let --A&O} 64.30) 4.20%) ---|| 4s 1923 option a ee ot 4% 4s Water 1932_..... . paseal webee 13.90 
at & L e030. A&O b4.30| 4.20%) ---||Great Falls Sch Dist No. 1— ee : epee El a eel wae 13.90 
puluth Ind a 4s 1925 option 1915_M&S| ...._|) _.__. 44 4s Refg 1949______. aaa Reuss '3.90 
5s May 1923__.__-- Re .2 <i.) cede 4 |Helena—4s Ref 1916...J&J) -.---| -1__- 4.35) 314s Refunding 1920-J&D) ----.| -..-- we 
6s Nov 1 1913_----- MY occas] aoawe 4 5s Jan 1 1916 option sore. Es PAA --- Long Branch—4s 1935_J&D! ...../| ~.-..- 4% 
4s 1934 o _ Sarees ee Gace) eenns 4 ||Helena School Dist No |Mercer Co—4s Road’33 J&D) -....| -.--- 3.80- 
Hennepin 44s Ref 1910 to i922. IJ&J ee ae 4.35) 3s April 1941___-- BEE: ‘Leon: ates 3.80 
4%sCtH “Apr 1008 AG Lou feck 3.65) Jefferson Co— ||Middlesex Co— 
Jackson Co— 444s Ref 1914-1919 _J&J) -...-| -L-- 4. 30 3s Bridge ’22 to’31_J&J| __.. | ....- 3.80 
6s Ditch 1910-18 __..J&D) _____| . --- 4.10)|Lewis & Clarke Co— || Montclair— 
Lyon Co 5s Ditch 14 to ’19_-| -....) 2.2. 4.10| 6%sCH g’l10to’19__J&J| ..-.-} -.--. 4.80) 344s School 1932_____ eS ae 4 
Mflaneapolls— Missoula 4448’24 op ’14_J&J} ....-|) -. .- 4.30 | Morris Co—4s’35 op ’05- Ja) ee St Scebe 4 
4s Park July 19)3__J&J| 63.85 | 3% . --||Missoula Co— | Newark—* 
4s g July 1921____- J&J) 63.85 | 33% as 4s Ref 1921 opt 1911_F&A} _...- -<---/4.30| 448s Water 1915__..F&A) ____.| _..L. 3.80- 
-4s Impt 1939.-..... J&JI| 63.85 304 ---||Silver Bow Co— || 4s Refunding 0 ES RR REE: 3.80 
4s Jan 1 1935 -._._.- J&J) 63.85 | 3 ---|| 65s Fund July’17 op’07J&J| -..-.| ..... oot BER Re cata cee | SE, Eee -80 
4s Jan 1927...._.... J&J| 03.85 | 3% ---|| Yellowstone Co— 3%s Track Elev ’54_F&A} ____.| -_... .80 
2}48 School Jan 1 1929J3&J| 03.85 | 334%] --.|| 6s Ref 1918 op 1908__J&J| _..__| ___.- .--|| 3.35s High Sch 1917_-M&N) ___..| _.2.. 3.80 
Ramsey Co—6s 4916....232 one wae ee NEBRASKA || Vailsburg (assumed)— 
4kés Ct H 1916_..... Mtl descl chewe 3.75|| Beatrice— | 44s Sewer 1934...J&J) ___..| _.L.. 3.80 
Be May 6 1921__._._M&N/ -..--| _..-- 3.7 4s Nov 1914______- MAM oo.) 2 ...||New Brunswick— 
RenvillecoDitch5si9i9 We! wochel neces 4.10) Beatrice School District— || 48 Refunding 1922_.M&N/ ____./ _.... 3.90 
St Louis Co— 5s May 11938 0p’18 M&N} -...-) -..2- ---||Orange—65s ’23 to’32_..J&J| .....| ..... 4 
5s Ct y Nov 1710-"12M&N} ....-| ----- 4||Dodge Co— || 5s Water 1938...--- | EIESESES (ieee 4 
8t Paul— 4s Ref 1919 op 1909_M&S| ___..| ___.- nn 44sSewer 715 to’21_A&0O) ____-| ...-- 4 
6s School May 27156-_M&N/} ..--.| -..-- 3.85|| Douglas ag 900 eet wacwck co e3% 4s Sch House 1934...J&D Bice abee oa 
ds et hs i; |, ees MEE ‘wxcuel awake nl). Ome 1OS8. oo. ok ee | IRAE ai a ...|| Passaic— 
a. a 1036..ROGO) cece] waktc 3.85||Fremont Prec’t oem | Co | 4348 1018 to 1017....J&J) <....| ..01- 4 
ae M&N] .....| --.../3.85]| 4s Py. isa? op 1909_M&S/ -....) -....| .._|| 3448 1910to 1920__.. F&A} .....| .....| 4 
Sige A a nD 30 1922._.M&N| ...../ -.... 3.85||Grand Island— ||Passaic Co— 
Sout aul—é6s 1919.J&D} -....| ...-. 4 4s 1928 option 1910_J&J) -.....) 22. .--|| 48 July 1920 to 1924. _J&J) _....| ....-. 3.80 
Solweten Be TORE. EE ceccnt oe ck. .--||Lincoln — Paterson—5s 1910-’22_A&0) -....| 2... 4 
nt =e” hhegall 323 30°S8 2. censcl. «sus cot 91910 to 1014....... F&A\b4%%) 4 ...|| 4348 1933 to 1944.__.M&@N| ....-| ~.-.- a 
OU i occuct neces. -27|| 4148710 to’19 op 08_F&A\b4 4%, 4 “7"||_ 48 'N C Hall’23 to’82_J&J| _.-..| _---- 4 
MISSISSIPPI 4s Ref 1919 op 1909_M&S/b414%| 444%| ...||Perth Amboy— 
yy ga) eRe OT eee bee 4 ||Lincoln School District— | 4s Water Pope. ?22 op ’07} 100 Jat eS « 
4s State Jan 1 1919_..._.Jan| -._..| __... ---|| 448 1924 opt 1909.__M&N| 98 100 | .--|| 44s School 1938--.-- =| --... «see. [eeb8 
8348 July 1 1934 option i914 inn acer aehcwteoas 4 |\Omaha— | Plainfield— 
—— e ceme 4% ae Holt 1913....-Ra H 4-10 4 ‘oie a * 1913 to 1934_____- BO: Cenuot seana 4 
meetin «acoeul emma | s Oc eh dean ao ° ---|| nhahnway— 
5s da Seni 1927. Mes neweal eke ---| 4s Renewal 1924___J&J\b 4.10 4%) ...|| 48 Adj 1922 op....- M&N 85 oe Fc. 
Jacks 4\%s Refund 1934____J&J\b 4.10 4% .|South Orange— 
5s 1910 to 1922____.. . a ae ---||_ 48 Funding 1918_..._M&S} 98 | 100 |___| 4s 1910 to 1944_____- J&J| ....- aes ee 
Meridian—6s 1924..__. MON Sacncl sides ---|\Omaha School District— \Summit—4s 1933_._.- SRR ee ioe 4 
444s Feb 1 1935-..-- oo ae ee oes ee ys 5 &J\b4 14% 4%| ...\|Trenton—4s 1911__.-.. WEEE enpast. ance = 3.90 
Misslesipps Levee District— || 4348 July 1 1928____- J&J| 64%\3.95%| -_.| 4s Funding 1934...-A&0O| ____- .---.|3.90 
6s April 1 1931 opt’11 wad 102 105 acal] @6 008 FORD... ccaceee J&J| 98 00 34s Sch Nov 11929._M&N| ___.-} ..--. 3.90 
6s May 2 1944___._- M&N| 107 | 108 | __-|\South Omaha— | Union Co—4s Oct Ln "ER MG ccucel sac: 3.90 
-4%s Sept 1934.._---. Mes 101 10244) ---|| 6s June 1915______- SOE oeeul Poe 4 |Vaiisbure—See Newark. 
Natchezs—6s MERE a ae eee ie aut 4\%s 1924 opt 1909__J&D| .....| _.__- 4 ‘Weehawien—4}48 kite ‘fee een 
Vicksburg—65s 1016. FaA bin Sorel Cate a ---|\South Omaha School Dist— | NEW MEXICO 
44s Sewer Dec 1 ’28_Dec.| ____- 102.66/4.30)| 65s July 1 1923______- eee Ss eee 44) As Ref’g 1923 op ribo ded itemide ai lc ee 
Yazoo City— NEVADA hs Ins Asy ’25 op’15_.._J& DN deedal naka 4 
5s June 11 1910 to 1924.) -....| --.-. ee 4s School April 1915._._J&J| .....| ..__. _--||49 Ref June ’33 op ?23__M&S8| .....| -...- 3.75 
Yazoo Delta Levee District— |\4s University Nov1910_J&J| _....| _____ _.- 48 Ride 1929 op 1919_ “MEN RATER PISS S. 3.75 
68 1947 option 1917..J&J| 110 | 112 | ...)| Reno—b5s ’24 op ’1909__J&J| _.__.| ~~~ ~~ ~=7||4s Fund 1939 op ’29.._M&S} --_--| ...-- 3.75 
4s July 1949___---- J&I} 105 107 | -.-||\WashoeCoSD Bs’10t0°20M &S Get Ehapaabet 4 ._-||Albuquerque— 
4s 1962 option 1922._J&J| 95 | 96 ---|| NEW HAMPSHIRE _ 4s Sewers Mch ’29_M&S) ..-..| 106.67) ..- 
MISSOURI 48 Library July 11911_.J&J| ._ .| -.... 3% ‘Bernalitio County — 
6s Schoo! Fund 1911_..-Jan} .....| .---- 3.40||3 34s Hospital 1910-19256_J&J| 100 | _____ .--|| 8 Fund 1922 a 1912_J&J| 101 i wel ome 
Gn G6 200. cc ccdccone TEI) cncce| oonn- 3.40||Berlin—4s Ref 1917...M&N/ 100 | ____- oot - 889001. oF 908). a. ees SOR: || emaed ae 
5s Seminary 1941_--_-.- J&J| -----| ----- 3.40'\Concord—4s 1923_____- J&J| 101 | ..... .--|Socorro Co— 
Cass Go 451912 opOR. Jan! 100. | 100341. _- 3s 1924 to 10307773) 95 98 | _--' §s June 1921 op’21__M4&S8’ 102 | __.._) _.- 
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MUNICIPAL BONDS 





53 








To 
Net 





Bonds. 
NEW YORK 

4s g High Imp Mch’58_M&S 
4s‘g High tap Sep 58. M&S 
8s g Jan 1 1912_....._. 

8s g Jan 1 1913_.-.-.-- I&I 
8s g@ Jan 1 1923........ IJ&I 
8s g Jan ;" i ee IJ& 
8s g Jul 19068 2.0.06 

™s Cabal. Jan 1 1959.._J&J 


an 

6s Park 1915 to ’19__M&N 
5s W’sh P May 1 ’20_M&N 
4s Par k 1920 to 1930. M&N 

Albany Co—4s 1911_._..M&S 


344819 910-1925___.-- F&A 

3s Aug 1 1925 ____F&A| } 
Auburn— 

4s May ttl to 1925._.J&D 
Bingham 

4sCH 7928 & meta) 3 

3s Bdg 1935 _-_---- F& 
Brooklyn—d 

78 3 Bridge pete to ’24_J&J 

6s Park 1924__....-- J&J 

5s Bridge 1919 -._-.-- J&J 

4s Bridge 1926 _.__-- I&J 

= School 1920------- I&J 


4s Water Jan 1 1914. -J&J 
1910 to 1937__J&J 


9 I&J 
at 5 8s 1924 & 1925 $23 
Parks Jan 1 1924._J&J 


‘s Sewer May 1 13._M&N| b 


4s School Aug 11929_F&A 
4s Serial 1910 to ’29_F&A 
32348 Oct 1917. ____-- A&O 
3s Park Reg 1927__F&A 
3s 1910 to 1919___ M&S 
3%s bd ants M&S 
3s Road 


J&D 
Gohoes—?7s 1910 to ’13__J&J| 53 


eons 1 1920 op ’05__J&J 
= oint—d 

uly 1910 to 1913__J&J 

mira—4s Reg 1910__.M&N 


demption ’12 to ’21 
eae Rede —d 


5s Imp 1910 to 1921__J&J 
Flatbush—d—6s 1911_M&S 
Fulton 3.40 ’10 to ’29 _J&D 
Geneva—4s Water '26_A&0 
Gloversville—3 ¥s ’'17__J&D 
Haverstraw— 

Sewer 4.12s 1910-’37_M&S 
Hempstead—d—4s g 1923_J&J 
Herkimer—4 ¥s ’10-’27M&N 
Hornellsville—3 s ’21_F&A 
Hudson—4s Wat ’10-22 J 
Jamaica—d_4s April 1 1917 
Jamestown— 

4s Water Mar 20 ’43_A&0 

Co.—d 


ngs 
4s Park May 1 1910 to 1944 
€ingston— is Rf’11&’12J&J 
344s g Water '12to’36 A&O 
8s Rfd Jan 15 1914___J&J 
dong Island City—d 
7s Sept 1 710 do 14__M&S 
6s Feb 1913 to 1919__F&A 
8 1910 to 1923___M&S 
ater Sept 1 ’20_M&N 
s WaterMay 1 ’20M&N 
mit Ada 5) A ’31_F&A 
Mount Vernon— 
6s Tax relief 1911._.M&S 
4s School '10 to '17__M&N 
3s Sewer 1928..__.F&A 
Nassau Co—3}4s 1930._M&S 
Newburg—4s 1912 ___.F&A 
New Rochelle— 
4s 1910 to 1930____- &N 
334s 1910 to 1933__- MED 
ow ork City— 
7s W forme 1910 to 2147- 
7s Morrisania 1917 to 1980 
6s Rev Nov 1 1910 M&N 
6s Williamsbrid Hi az 
+ 1910 to 1944. 
44s (old) May 1957_M&N 
4 "Geaw) Nor 1957 _M&N 
4%s(old)May 1917 M&N 
4 (new) Nov 1917M&N 
és — 1913 _..__M&N 
4s Various 1936--__- M&N 
4s Nov 1955 _____.-- &N 
4s Various 1906 - en 
4s Various May ’57 M&N 


4s Nov 1958-.-.-... -. M&N 
4s May 1959 _____-_- M&N 
3%sJan11912 _..J&J 
3s Pk Nov 1 1913_M&N 
3s g Exempt ’714__M&N 
3s g Pk 1916 Ex__M&N 
3s Exmt Oct 1915.M&N 
8\%s Exempt 1922_.M&N 
3s g D’k 1927 Ex _M&N 
3s bn gs 1941_M&N 
3%s Exempt 1942._._M&N 
3%s R T 1948-1950_M&N 
3s g Exempt 1952._M&N 
3s g Exempt 1953.-M&N 
3s g Exempt 1954_M&N 
8s oo Ex ’54 M&N 
3%s Exempt 1955._.M&N 
3s Stk April 1 ’54__A&O 
3s Nov 1 1929___._.M&N 
3.30s Co ’17-’21 Ex___J& 

8s School 1913___.-- M&N 


8s g Street 1916____- M&N 
8s g Dock 1924 Ex__.M&N 
3s g RI 1950 Ex___._M&N 
214s Pk Ex ’290p’09 M&N" 
Niagara Falls—4s Nov 1921) 


344s 1942-1945----- M&N| 03.95 | 3.85 | 








a Tonawanda— 5s Library 1918 
4s Sewer Mt 


SIV 


Co— 
wi Feb 1910 to 1928 F&A 
38 sue 1910 to 1929__J&J 


of} as Feb 1 '15-24_.Feb 1 
oa 1910-22._A&0 


78 1910 to 1913 M&N 
3}%s 1910 to 1930___.M&S 
Co—4s 191 


xevsesssss 


C=] 
i] 








won co 02 G9 09 


CF 
o 


A&O 
4s Grade Crossing ’30.A&0 
: mae Sch Dist 4s 


9 
in Cincinnati)— 
ater 2d ser ’22 A&O 
Co— 


4s Fund Jul20’10 to’11 J&J 


Sewer 1921 __._.M&S 
D June 1 1916__._.J&D 
J&D 


4s Sewer ’33 op ’13__M&S$ 
4sW at-wks’45 op’20._.M 
34s 1932 op 1912. J&d 
Columbus School Dist— 

4s Mar 1 1926 
3s Mar 1 1923 


8 1910 to 1920 oO 
4s Refund 1910 to ’26A&0 
on—65s Apr phere 


0 
3s og He. to ’15.J&D 


s 


© 
] 





SW BWW 


See 8 


Oo 

4s Refg ’13 op ’03- F&A 
Ht Imp Oct 1919- 7 
4s ie ee 3 a7 1 R 
s Bidge & Sept 1 '21_J&J 
5s Mar 11910 to 1913. J&J 
4s Fund 1910-34_._._.M&S 
| 344s Fund ’14 to ’24_J&D 
3. 95 are, ae yor 15 ’21 “1s 
cor ye set Mch 1013738. M&S 

Co— 
31 Feb 10 710 to 1913_F&A 


‘... s Water 1910 to ’15_M&N 
use— 


RR Sa! 33 
SNR 3 


Benen 


Wow wo Wo 
BS 


22 29 00 99 49 99 69 69 59 69 


-_,. 


© 
So 


eonee 3.90 
90 








caion 3.90 


essen 4.10 
arenes 4.10 





CNNNN NNN 
SWWGWWWWWE 


5s 1910 to 1915 
414s 1910-1916 


pool— 
et Refdg 1940 op ’20_J&J 
a—_— 
4s Water 1910 to ’23_F&A 
| Water 1924 to ’38_ pte 
Fostoria—4s 1925 


710to’13 M&N 
710 to ’11__A&0O 


5s Water Feb 25 '14_F&A 
4s — Aug 25’20 F&A 


58 Gas _ 710 to ’18_F&A 
919 M&N 


IJ& 
ater July 1 1920_J&J 
3. 90 rays Water 1915__J& 


925 J&D 

3s Ref 1910 to 1914.F&A 

Utica—4s 1910 to 1919.Jan. 

|| 34s Nov 11910 to ’35Nov\ 03 
Watertown— 

3}4s Sewer ’11 to’27_.M&N 

rs Water Sch Sew’38 M&N 


Seneca 
bs Sewer A Apr r ’13-’38_A&O 
3s poed "27 & ’28__J&D 


4s 1930 to 1935__. _ F& 
een | Sewer ’33-’82_J&Jinb 


XS 


RRSwSSS 


EE 


3.85 
neni 3.85 








1’34o0p ’14___F&A 
| adnan 19 
5s Water Apr 1 1916.M&S 
y Sewer 1910 to ’25_A&0O 

~ | Refg 730 op ’25_A&0O 


5s Riv Im ’18 to ’32__J&J 
aa 


F&A 
se Water ryt ey? 
ll yout ers—4s '10 to ’25-_ 

* Water ’12 to ’22__A&0 
"10 to ita 


leo genswel ee 


J&I 
|6s Construction 1919._._.A&O 
leet 1916 I&JI 


a 


eee 


A&O 
4sCH 1944 op 1924. Mas 
5s — op 1922 

3s 1931 op 1911__._.F&A 
Marion— . 

5s Sewer 1910 to ’23_M&§& 

5s Sch 1926 to. 1944__M&§& 
Mercer Co— 

5s 3 1910 to 1924 
Middletown— 


4s Park 1930 op ’20- 7 
"Bie 1938 Sept 1 '15.Sept 


mbe Co— 
‘6s Jail 1915 to g0ee... 308 
Chariotte—5s 1 


“3 
Durham—4}$s yA 1 _ J&J 
= 1_J&J 


Greenville—5s oS ----J&J 


: nek 

4s 1910 to 1924 
Portsmouth School D 
8 1917 to 1922 ___A&O 


usky— 
5s Wharf 1910 to ’26_F&A 
10 M&S 


Bs Fund Jan 1922____J&J 


4s Ref July 1 1914 J&J 

Mar 20 ’21_M&N 

y 11923... J&J 
h Co— 

rive Oct 15 1918 35-620 

Grand Forks—4 


Steele Co 6s Ditc 
Ward Co—4s July 1925.3 4&J 
OHIO 


Akron—4s 1911 


uglaize Co— 
5s Bridge "10 to 13 __J&J 
Avondale (in Cincinnati aD 


4%s Oct 1919 
4%s Dec 1914 
4s 1926 -A&0O 
4s Park July 1 1942. _J&J 
s, Refunding ’30_M&N 
o Sch Dist--4s ’23 to’29 


Co— 
6s Rd 1911 to 1919._F&A 


ark March 1 1914_J&J 
5s Fire Oct 10 to '17_A&0O 
Zanesville—4s 1915....A&O 
OKLAHOMA 
4s Funding Aug 1 1920_F&A 
90||Ardmore—5s 1922__...M&N 
Canadian Co— 
4s Ct H 1922 to 1931. 


5° Ref 1919 op 1909 _J&J 


ys W Sew 

and School pas... BS 
5s Nov 1 1924. 
5s Funding 1929 . 
3. 85, ‘Okiahoma City— 

6s Funding 1915__._F&A 
6s Sewer 1936 
a 5s Water 1930 
ia. °% | Oklahoma City Sch ene 7 


ng Gree 
“| Refg 1910 ‘to 1917_M&S 
Co— 
4s ved 21 & ’24_J&J 
0-1916 J&J 








mp 1910 A 
4s '21 '22’26 & ’27 F&Al5 
“Hloambes Sch Dist— 
|| 48 1917 to 1918 


5s Sewer May 1910__M&N 
5s ey 7 1910 M&N 


193 Gs 
= 8 re 1941 op 192) __.J&J 
M&S 











s Ref 1952 op ’32__J&J 
ater 1939 op ’19_F&A 
Cincinnati Sch Dist— 

-|| 4s 1936 op 1906. . 
3\%s 1940 on 1912 _ A 




















3. 185 )) Oklahoma Co— 

|| 4s 1924 to 1933_.__J&D 
3.80, “he bo Co— 

8 44a Refe ’2N to ’29 























SVS 


wus ee 3.85 
asete 3.85 
nomne 3.90 
90%) --- 


0% aon 


0| «<- 


sin te 3.85 
85 


se 3.90 
naa 3 


-90 
-----|4.10 


pipene 3.90 
amano 3.90 


peener 3.90 
90 
mae teed 4.10 


dawerd 4.10 
es 3.90 
3.90 


102.26/3.75 








f Fiat price. »b Basis. @ Now part of New York City. 
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MUNICIPAL BONDS 





[VOL. LXxxIx. 














Bonds. Bid. 
OREGON 
Astoria—6s 1917. .___- A&O 


Baker City 5s 1923. J&J 
Dallas City 5s 1917-28 M&N 


Portland— 5e g CH 1922J&J 
6s Water 1923 _.. __J&J 
6s g Bridge 1925 __._.A&O 
4s g Bridge 1934_____ IJ&JI 


Portland Si)—5s July 1 1914 
ae of Portland — 

gan 1 1088...... J&J 

rr rv- seen ¥ panic 9 = 

Salem—5s 1912______- &O 
PENNSYLVANIA 

6s Agr College Feb 1922.F&A 

4s Funding Feb 1912_..F&A 

3s Funding Feb 1912_F&A 

Al reer yt —4s 1910-19__Var 

4s 1912 17 ’22 & ’27- J&I 

4s Street Imp 1937_M&N 

3\%s 1910 to 1931___A&0O 

Allegheny Co—5s 1018s 


Road 1934-..-.-.-- 
4s Road 1937-_.----- F&A 
4s Road 1937---.--.-- A&O 
4s Road 1938-_------ F&A 
34s 1932 opt 1922_._M&N 
Altoona—4s ’34 opt 14_J&J 


4s Ref 1936 ne 4 "16__J&J 
4s Highway ’37 op ’32.J&J 
Altoona SD 4s ’11 to ’35A&0 
Braddock 4s ’10to’16.M&S 
4s 1910 to 1935__--- M&N 
Chester—3%s 1929____J&J 
4s ’370p’17 tax-exem_J&J 
Chester S$ D 3s 1931__J&J 
Easton—3%s 1928 ___.A&O 
Easton S D 4s ’24 0p bees! 


4s Aug 31 1926-32_.__.M&S 
4sPub Im ’11-’12to’36M&S 
3s 1910 to 1925___M&S 
Harrisburg Sch Dist— 
3s 1910 to 1933___A&O 
Hazleton—4s ’36 op 711.F&A 
Homestead—5.40s PS. M&S 
Johnstown—5s ’21 op_M&N 
oe oe t 11923___.M&S 
4s Building 1930 opt_M&S 
Lancaster— 
4s Wat July ’10 to’20_Q-J 
4s Street Im ’38 op’28A&0 
McKeesport—5s W ’11_J&J 


Philadelphia—4s 1937 __J + 
4s la ee ee IJ& 
4s July 1938... --- I<5 
aise c ’09 to ’24___J&J 
344s Dec ’09 to ’26___J&J 
344s Water 1931____- I&JI 
3s July 1932___. _- I&JI 
34s July 1 1934____- J&JI 
3s Nov 1 710 to 719__.M&N 


Pittsburgh—7s 1912___J&J 
5s Fd debt imp ’13- en 
4s May 1925__-_-_-_-. 


4s 1913-18. 333908 __M&S 
4s Apr ’18 opt 1898_A&O 
Schuyl ill Co 48 ’16 seam 7 
3s Jan 1 1921 opt____J&J 
wae 110 to ’37M&S. 
4s ’10-15-20-25-30-35A &0 
334s June 1915_____- J&D 
S D—4s 


ton 

. ) * ae $1 

3s 1914-1932_____ F& 
es teelton S D—3}¥s ’30-_ NED 

niontown— 

- 4sIm * wa sergemet ae ota 
Wilkes- 

3s Rid'e 1 110 to ’29_F&A 

4s 1911 . 0906... .. J&I 
Williamsport— 

3s Ref ’29 opt ’09_M&S 


8% €5 H 1934 _______. J&J 
3s State H July ee. - a0 
Bristol—3 Ks g be aes 
Burrilivilies 3 se ts M&S 
Cranston—4s g 1939__.M&N 
East Providence— 

4s g Fdg June 15’47__J&D 


Lincoln—4s 1928______ A&O 
Newport—4s g 1027.7 R&A 
4s May 15 1948.____ M&N 


3s eg High Sch ’54__J&D 
Pawtucket—4s g 1910_. ve 


+) Aer ar | | aed Reeware Me 

ia. ee J&D 

me Bina g 1921_J&J 
4s g Apr 1927_______ A&O 


84s g Wat 1916___. M&S 
8%s Sch & Br 1929_M&N 
8s Sewer & Imp 1929 M&N 
Warren—4s ’19 to’22__A&O 
Westerly —4s 1927 ____M&S 
344s Water Feb 1929 F&A 
Woonsocket—4s g’19__A&O 
34s Wat May 1’31_M&N 
SOUTH CAROLINA 
434s Blue 1928 _.. _.__J&J 
434s Refund 1933 op’13_J&J 
GCharleston—65s Oct ’22_A&0 
Goa eee ns ccs. A&O 
4s July ’37 (tax pet aE Pa 
4s Refg.’38 (tax ex’pt) J&J 
Columbia— 6s 1921.____J&J 
4\%s Water 1945 ____J&J 
Greenville ia Gene. I&S 
Greenwood 5s '37.5&] 
Newberry ‘es 1949___J&J 
Spartanburge— 4s ’35 A&O 


- 
' 8 








o ooocoo 


os ooooe 
8s pat ek et ft ht 
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Bonds. Bid. ‘ Bonds Bia 
SOUTH DAKOTA VERMONT 

Aberdeen—6s 1915----- SGT aaccs 4.35|\6s Agric Col 1910_.....J&D} 100% 

hy Oct 11910 to 1921.A&0} ..... .30||Barre—4s Water ’14._.__J&D| 99 

4448 Sewer July 2 ’26. BEE abeac 4 3%s 1922 op 1918_.._J&J|} 90 
.||\Custer Co—6s 1920 opt 1910) ..... 4.40|| Bennington—4s 1917...J&J| 100 
Faulk Co—6s 1915_...S-an) ....- 4.35|| Brattleboro—4s 1918...J&J| 100 
Marshall Co—6s 1915.._J&J| ...-. 4.35||Burlington—4s 1919...J&J| 100 
.-||Mitchell—5s’24 opt’14M&N/ -..-. 4.40||Middlebury 4s’41 op’2iM&N/ 100 
. {Sioux Falls—5s 1923_.._J&J} ..... 4.40||Montpelier 48°19 op ’04.A&0} 100 
Sch Dist 5s Oct 2 1925_Oct} _._.. 4.35||Rockingham— 4s’10-’17 J&J| 100 

| Yankton Co— Rutlan —4s g 1924___.M&N; 100 
4s Rfdg at 4 = ceca iene VIRGINIA 

TEN 3s New c 1932_____...- J&J} 91 

ith Penit’y Det i913. -A&O; 101 .||38s Funded debt 1991-...J&J| 90 
4 Redemption 1913-A&0} 100% 6s deferred ctfs 1871 _..J&J| .--.-. 

4e May 1 1924 _...-__- M&N| 97 Brown Bros ctfs___..__.. 50 

3s Settlement (100) 1913 J&J| 94 Danville—6s 1925_____-_ Dalat. sume 

3s Settle’t (1000) saialatgte 95% 4s Street Im Sept 1925____| ----. 

SR ee rey 110 || Lynchburg— 

Chattenceaa— | 5s Perm Imp ’26 op__J&J ue 
5s Apr 15 1920__._A&O15) ..... || 44s Ref June 11927.J&J| 103 
4}4s Public Imp 1937 T&J one 4.20; 4s Refunding 1934...J&J| --.-- 
~4%s Rfg Ap15’39_A&O 15 n101 - | 4s Water 1938___..- F&A! 95 

Davidson Co— || Manchester—4s 1935..M&N;| 95 
5s A —_ LL ee Py? | arr ||NewportNews—44s'48 J&D| _.--. 
44s 37 opt.-F&A) ----- ||Norfolk—6s Ren 1914 _A&O} 103 
4s Purnpt e 1922 ____J&J * 5s Renewal Ap! 1911_A&0O} 100 

Knoxville—6s 1915..._J&J| .-.. 4, 30) 4s General 1929____- M&N| 95% 
enee Funded etc 1937.J&D weagu 30 4s Water Oct 1 1934_.A&0} 95% 

Imp 1921......-. eee 4s Impt March 1936._M&8S| 95% 
une 11929___. ne anaes Petersburg—5s Aug’29 F&A| --..--. 
No Knoxv 5s 1919_.M&S| ----- || Portsmouth—4s Jan’30_J&J| ----- 

Memphis—6s Comp ’15._J&J| 108 a “| Richmond— 

4%3 ee tone Ms aie wes J&J| 104 ---| 6s 1910 to 1914____.- .. ? 
Refd 1939_-__-. J&J| 106 5s 1920 to 1922_____- J&I/D4 KG 
. ater 1933_____. M&N| 98 ---| 4s Jan 1 1924 to’26___J&J| 100% 

Nashville—6s ’11._A30&030) --.-... 4 | 4s Ref’d’g reg 1929__J&J| 100% 
6s Water 1913__A30&030) -.... 4 4s July 1 1941_..... 425 100% 
5s Sewer Dec 1911_-.J&D} ~---. 4 4s July 1 1942__--.--- toe 100 % 
5s Haymarket 1922 _M&S/ -.... 4 4s Jan 1 1938__._._-- 7. 100% 
44s April 1 1923_..-A&O] -.--- 4 || 4s July 1 1943_-_-__- 3 100 % 
4s Water yeh imam ae yy: epee 4+ ||Roanoke—Ref Ansel seey +3 103 4% 
~ Sewer 1927______- oS 4 || Imp 48 1936_._____- 97% 

4s (Tenn C RK) "24_ “WEN 95 ae ‘Suffolk —< les 1936 => veux 

Shelby Co—4s 1955__..J&J| 100 E “ff ASHINGTON 

TEXAS Clallam Contig 1921_M&N os 

Austin—Ref 4-5s 1931__J&J| 92% ae _..| ae Co—5s’29 oe .J&J} 100 

Austin Co—5s 1930_.....-- 92% ae Be Funding, Feb 1928 ._.| -..-- 

Beaumont— Olympia—é6s ?20 op '10_J&J| _-_-- 
5s 1941 opt 1921_____ a Pierce Co— 
4s 1942 opt 1922_____ J&D| 87 || 6s Fund 711 op’01_June 1} -.-. 

Bexar Co— || 6s May 2 1912 op’02_May)| -.--- 
5s Ref as leery Aga -Apri0} ..... Seattle—5s F’dg g 1911_J&J| _...- 
ase 1939 o opt pr 10} ..... 5s g Gen 1912._ ....A&O} -.--- 

Dallas—6s, F re 1 19i7 A&O 4% 44s Sewer 1927 __.M&8S| .- 
5s Water > eee J&I/b4%% 4s Lib. Oct 15 ’22 A&O 15 4%, 
= — el ae J&D/D4%Y, 4s April 1925___.--- A&O 4% 

Aug 1928____... F&Alb4%% 4s Park 1927 __.. .. M&S 4 
ater 1940._____- J&J| 96% || 4s April 1 1929__.-_- A&Olb 4% 
4s Water 10 to’49_M&N| 99 : - map olde og LL M&N| _-_.-- 

Denison—5s 1920____-_- S&J| ....- Spokane—6s Water’11_A&0/ 102 

Denton Co—5s 1936 op_A&O} _._.. Mehae Feb 1 1918_. ..- F&A; .-..-- 

Ellis Co— 5s g Water 1914. ...M&S/ ._--- 
5s Nov16’34 op ’04 A&O10} ___-_- 4s Water 1925__...-.- J&J| ..--- 

El Paso 5s’29 opt ’14__F&A/} --._. Spokane Co— 
5s Water 1929 op 1909__F| ____- 4s ref 1921 op 1911__J&D/ -..-- 

Fort Worth— Spokane Sch Dist No 81— 
6s Water 1922 ______ vrs 109 6s July 1 1910__-.... eed 
5s Ref 1920________- J&J| 100 4s July 1 1929...--. J&J} ....- 
1S meg, Ane aft’28J &J| 101 4i4s Mar 1 1924___.- M&S} _.-.-- 

4s Sch 48 op aft ’28_J&J}| 101% Stevens Co— 
4s see Sd, aft ’29J&D/ 101 4\%s Fund ’21 s0°8}. mae veh eee 
4s Ref’d’g 1941____.- J&J; 96 Tacoma—6s 1911 _...- si ee! 
85 Galveston 65s g Fund 1920__....F&A/| --.-.-- 
d5s KE a ag 96 Tacoma Sch Di 10— 
d5s Water 1928 op’08_J&J| 98 44s Feb 1920_-__--- F&A} ....- 
d5s Lim debt Sept 11921_| 96 Whatcom Co—6s 1911_.Dec} -.-.- 
d5s Lim debt June 1 1923_|; 96 4lés F’d’g’22 op °12__J&J| -...- 
d5s Lim debt 1927__..__- 06 EST VIRGINIA 
5s Grade Rais 1944..A&0O|} 99 nee. 
44sGrad,&c,’48o0p’28 J&J| 96 bad 1°22 op ’12_Sept 1} --.-- 

Galveston Co— = B 1935 op ’25_J&J| -.--- 
5s 1913 op 1903__April 10) ~.-.. 4 an’27-’41_an Jan!| -..- 

Goliad Co— Ch od he Sch Dist— 
5s Mar 10 1919__April 10) _..-- 434s 1932 op 1907__..May/ ----- 

Harris Huntington—6s 1921 Se | Benen 
4s Oct 1019470p’17_A&0O|} 96% Martinsbu: 

Houston—6s Fund ’12__J&J} 100 4s July 1 784 7M ..20" paoom 
6s Houston W W’44_J&J| 106 Parkersburg—5s ’16..June_| --..-. 
5s Comp July 1918.._J&J} ..-.- 4s 1923 op 1913_-.-.- A&O} .-... 
5s Sew Nov 15 1939_M&N| ____- Wheeling—6s 1924 op....N;} 100 

Milam Co5s May15’35_A&O| ___-- as me July 11919 op.__J|} 101% 

Paris—6s Apr’37 op’12_J&J| --..- ridge page A 1’24o0p_J} 101% 
5s Imp June 1930__._J&J| -.-..-. is Ref 1912 to ’36__July 1} 101 

San Antonio— WISCONS 
6s g Imp 1917 op "Ot. 508 gine Appleton— 
5s 1917 op 1907___._ F&A} __..- 4s High Sc’10 to’24_F&A| 100 
44s May 1 1920___.M&N/ --.-.. Bayfield Co 5s July ’18.A&O/ -.-.-.- 

Sherman—6s Ref ’12__.A&O} ____- Green Bay—5s’10 to’17 J&J 
6s Funding 1930_._..A&O} ____-. 4s Ref'a’e 1910 to’20_J&J| 100 

Tarrant Co 4s Ref’d’g 1919__| ____. Kenosha—3 819 op ’09J &J ae. 

Waco 5s Impt 1920__._M&S! 101 LaCrosse—5s 715 op ’05_J&J| 99 
5s Nov 1 1934__._...M&N} -.-.-. 3s Ref’d’g 1919..._.A&O} _____ 
5s Sewer roy SHpee J&IJ| ....- Langlade Co— 

. f: +2: eRe Cee 4s June 1714 to’23_June 1} ____- 
UNITED STATES—See 2 Madison—4s Oct 1925_..Oct} ____- 
U. 8. Possessions—See un Fo Milwaukee— 
Governments e 50. 6s Liby &Mu 710 to’17_J&J| -.--- 
4s Viaduct 1910 to ’26_J&J| ___- 
5s Territorial 1912______ pS eee 34s July 1910 to’21._J&J| -.._- 
4s State 1916__________ GG aces Milwaukee Co— 

334s Ref 1918_________ ESSERE 4s Viad Sept 1 ’10-25- mas eet 

344s Refund’g 1920____J&J} ____- Racine—5s 1912__.-._-. are gtd 

ey “| Be ee, Ree 5s July 1916 op 1906_J&J| 100 

|, Se ee M&N| __-_.- 4s School 1910-1923_F&A| 100 
s 1918 op 1908 ___F&A!| 100 ; 3s Sch ’19 op ’09_July 1) ____- 
f’g 1921 op 1911 REN: conse .10)|Racine Co— 

Ogden SD 4s ’22 op 712_J&J| ____- || 4s Asylum ’10 to’23_F&A/| ___- 

Salt Lake City— South Milwaukee— 
5s Funding 1014.___M&N SEA 5s Water Oct 1 1913_A&0O) ____. 
446s Ref Jan 1 1924._J&J| ___-- .10/|Washburn 5s Fund.’15 M&N 
4s Ref Jan 1921______ S&J) - ..-.. 4.10) Wausau—4s ’11 to ’25.A&O)|-100 
4s Water ’20 op ’10__A&O} .___. 4.10) WYOMING 
4s8 & W’25 0p’15__A&O} ____. 4.10|\6s Cap 1910 to 1911__Jan 1| ___- 

Salt Lake City Sch Dist— 6sUniver’yBldg’10to’1l Janl| ___.. 
5s 1912 & 1913_____ ! ) * Cheyenne— 

Salt Lake County— 5s Ref’g’31 op 711___F&A) -.__. 
4s Fund 6% op’16_F&Aj ....-. 4 Evanston—bs 1930 op 1910_| 100 

Weber Co—5s’21 op’11 A&O} ___.- 4,10||Uinta 
4s 1922 op 1912_____-_ ai, 4.10 aige'i0t to’18 0p’09__J&J} 98 





me eee 


4.20 
4. 10 


4.25 








f Flat price. }b Basis. d Stamped 24% util Dec 11906. nm Nominal 








gominal. An asterisk (*) denotes sales. 


BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Oanadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
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The letter (h) prefixed to a price indicates that the figures show the book value 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 


tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. 


Olearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 


Por the 





















































































































































ALABAMA—Nat. banks Nov. 16: State institutions latest returns. CALIFORN IA—(Concluded.) 
Surplus Gross Surplus Gross 
Capttal. |& Profits.| Deposits. |Par.| Bid. | Ask. | Capital. |& Profits.| Deposits. |Par.| Bid | Ask. 
Birmingham. By & Per |share. San Fran. (Con.) | t $ $ Per |share. 
Amer, Tr & Sav Bk.| 200,000) v70,657\v2,214,556| 100) 150 (175 Humboldt Sav Bk- | 600,000} 385,202) 4,775,057| 100). -.--.-|_-... 
Birming’mTr & Sav 600,000 412,989| 4,158,587} 100) 215 {230 Anglo-Lond’n-Paris 
@itizens’ Sav Bank_| 100,000 ar a 43,000} 100) ....--|-.--. at Bank _..... 4,000,000} 1,617,920/22,918,570|) 100) 141 (150 
GommercialStateBk| 462,100 5,127| 244,260} 100|----.. 100 Mechanics Sav Bk.| °350,000| 10,559) y575,183| 100|_.....|... 
First National Bank) 1,000,000) 809,972) 8,493,249] 100) 235 (265 kMerchants’ Nat Bk! 500,000 ,609| 1,627,095] 100)_____- BES 
Jefferson Co Sav Bk ,000! 105,710) 1,408,105} 100) 190 (210 Mission Bank _____ 200,000 45,454) 1,515,920) 100)/_...  |-- 
People’stav Bk&Tr 75,000 78,365) 1,059,586] 100| 165 |200 Mutual Savings Bk_| 6300,000} 419.000) 7,772,000) 30) -- 80 
Traders’ Nat Bank-| 100,000 19,506) 747,750) 100) 125 {135 Nat Bk of the Pac..| Consolidjated with |Western Niat. Bank. 
Mobile. Per \share. | San Fran Nat Bk_-| 1,000,000} 385,783) 3,043,979] 100).._. .|140 
Bk of Mobile, N BA| 100,000): ¢81,419| 1,070,485] 100| ----. ‘ San Fran Sav Union| 1,000,000) 1,205,846) 23,991,448) 250) 524 |--...~ 
First National Bank| 300,000) d652,674/d1,719,912| 100| -.--. Sav & Loan Society) 1 000,000} 120.601| 5,336,996] 100)-.---.. 125 
Leinhauf Bank’gCo.| 150,000) c125,000| c500,000| 100| ---.--.|----- Seaboard Nat Bank) 250,000 76,737| 1,128,703 100} - ne enka 
Merchants’ Bank__| 150,000 93,359} 1,000,000) 100 Security Savings Bk! 500.000| y342,654 y3,782,475| 250)... . .- EES 
’s Bank__-__- 150,000} 645,716) 2,060,875) 100) _-.--|----- U 8S Nat Bank-_____ ‘Consolidatied with Mierchants’ |Nat 'Bank 
Osetra Trust Co._.| 250,000} 105,499} 799,067) 100) _.. |-...- Wells Far Nev Nat.| 6,000,000) 4,948,770/25,485,903| 100! 190 |200 
City Bank & Tr Co 500,000| 529,227| 2,742,759) 100; _—_—ij#----- Western Nat Ban -| 1,000,000 17,470| 2,231,479| 100|.-__-- 
ontgomery. Per \share. | CalSafeDep &TCo| In hanids of Recieiver. 
at 300,000 99,855) 512,762) 100|_.._-- pe MEE ntral Trust Co-.-|@1,500,000} 542,039 3,086,356) 100) 125 [145 
First Nat Bank 1,000,000) 275,573) 2,371,057) 100)......|..--- First Federal Tr Co 1,500,000 28,867) 1,598,974, 50 -.... |----- 
Fourth Nat Bank 500,000} 288,750) 1,733,447) 100)...---|-..-- Mercantile Trust 2,000,000 me ey 9,069,472) 100, 210 (240 
Montgom’y Bk &Tr 250,000 15,455 580,509) 100).....-|-.... Metrop. Tr.Sav.Bk 773,755 5, | 1,201,342} 100 - bee 
New Farley Nat Bk| 200,000 49,300! 413,847| 100}_.....|..... ion Trust Co___-| 1,200,000 1,348°560 13,830,742} 8002450 |_---- 
Alabama Bk&TrCo| 300,000} 33.497| 374,723| 100|\..---.|_.._- San Jose— | Per |share 
Union Bk & Tr Co. 100,000 26,110) 234,333) 100)... -. a —— Sen 4 ~ pepe = 1.900.084 198) 6 Stele wean we 
mm av — . e ¢ ab aioe ae o 
ARIZON A—Nat, banks Nov. 16 ’09. First National Bank 000] 364,735| 2,463,362] 100 .._---|..... 
Scart Sev'Bies| 90m "Gi 900 “oSet| 8-020) 
Phoenix— Per |share iv -<- ’ * 9fOl)-- ~~) ------ ----- 
Nat Bk of Arizona_| 200,000! 122,737) 581,742) 100)..____|.-..- Security State Bk -| 100,000 14,245) 539,313)-...'.....-|----- 
Phoenix Nat Bank_| 100;000| s164,234|s1,285,469| 100|_.... |----- Gard C Bk & Tr Co- ,000!__177,094| 1,684,000} 100. ----- 
ARKANSAS—Nat banks Nov. 16; State institutions latest returns. CANADA.~ee last pegs. 
Little Rock— ' Per \share. —_ banks . institutions latest r 
American Bank_._{ 100,000! 13,067| 389,177| 25|-.--.-|_--.- ee fo 2 ae — 
Bank of Commerce_| 100,000 188,263) 1,268,710) 25)....--|--... Colorado Spr’g - Per |share, 
Bngland Nat Bank.| 100,000 9,700} 251,449} 100)..... |--... Colorado Sav Bk... 50,000 31,460) 723,989) 100)/_._.__|-.... 
Exchange Nat Bk__-| 300,000 178,699 1,602,942) 100) .._..|--... El Paso Nat Bank} 200,000) 228,849) 1,990,716) 100/__..__|....- 
German Nat Bank_| 300,000) 374.299) 1,563,610) 100) ...___}-.... Exchange Nat Bk_-| 300,000) 238,220) 3,947,322|..._|....-.|-.-.-- 
State National Bk.| 600,000 34,820) 1,390,989} 100) ._.-- __.. | First National Bank| 200,000! 426,040) 2,485,024| 100) .._._.|.---. 
Little Rock Tr Co_.| 100,000 SE Geiiine pee Pepa Colo Title & Tr Co_| 300,000 58,913] 1,487,236] 100|...._.|....- 
ercantile Trust Co! 120,000 51.347| 628,981, 40|_...- |----- Denver— Per |share. 
Union Trust Co_...| 250,000 97,207) 1,065,301] 100]... -- ~_. | Capitol Nat Bk__--| 300,000) ¢253,257|13,714,737|_...| 200 |-..-- 
Pine Bluff— Per |share, | Central Nat Bank 200,000 t41,574/¢2,058,792| ..| 140 |..... 
Bank of Pine Bluff_| 100,000 106,829) 716,420) .__.|_._._-|__.-. Central S. Bk & Tr.) 250,000) £41,170/¢1,952,909| 100) 150 |..-.-- 
Citizens’ Bank | 300,000 Sn peel eee. Ao. keAecacn Colorado Nat Bank) 500,000! (872,185/f17082,596| 100). = __| .--.- 
Gotton Belt S &TCo} 100,000 22,85 | pada Neg poate Denver Nat Bank._| 500,000) (840,337/t11311,072/ 100| 400 suinle 
Merch & Piant Bk_| 175,000 77,910| 703,725) 25|)_.....|-..-. Denver Stk Yds Bk} 100,000 40,000} 700,000) ___- en Sa 
Simmons Nat Bk__| 200,000! 753,475! n429,497) 100). -_._ _|__ _- Cos casas ‘ank ag Sem 11a 123351,890 100} 500 |..--- 
* a i) mm ‘ce in a ° 
GALIFORNIA—Nat. banks Nov. 16: State institutions (atest returns. oy Fok A+ gales 350,000| £252,517 |(5,757,164|...-| 210 : 
Los Angeles— Per . | Continental TrCo_.| 300,000} 150,000) —_--- ..--| 175 |200 
Amer Sav’gs Bank. 225,000 63,907| 1,772,492) 100} 140 |172 German-Am Tr Co_} 300,000 52,932| 1,228,839).___| 125 |140 
Bk of Los les | Consolid|ated with |Home Sav|. Bk International Tr Co| 250,000} 363,090 4,218.987| 100} 300 |_.--. 
Bk of So ornia| 300,000 29,486} 429,419) 100)__..-- 120 Lead ville— Per |share 
B’way Bk & Tr Co. 250,000! 203,771) 1,985,945) 100) 140 {175 American Nat Bank 100,000 21,357; 437,698)_.__|_._._.|---.. 
Galifornia Sav Bk._| 209,117 15,714) 1,257,568) 100)..-.-- 130 Carbonate Nat Bk_| 100,000 49,617| 2,222, 100}___._- ake 
Central Nat Bank._| 300,000} 1r233,774/r1,932.481| 100) 175 |200 Pueblo— No|minal | prices 
Citizens’ Nat Bank_| 1,000,000) 538,725) 7,568,371) 100) 218 /|225 First National Bank| 300,000) 310,954 8,043,571) 100)_____./....- 
Commercial Nat Bk| 200,000} 139,257|r1,607.794| 100) 137 |.. .. | Mercantile Nat Bk_| 100,000) 62,639/¢ 1,303,962) 100) .....|-..... 
Equitable Sav Bk..| 225 500 2,567| 1,716,834) 100) 175° |210 Pueblo Sav & Tr Co; 100,000 22 537| 1,381,222) 100} -.-..|..... 
Farmers’ & Mer Nat| 1,500,000) 1,897,144)11,852,705| 100) 300 {_.... Western Nat Bank - 100,094 162,198) (887,653) 100) -.--- ea = wh 
roa Na eae 1.250000 1 710617 5,402°615 100 500 515 
_...| 1,250, »710,617|15,402,615) 1 CONNECTICUT—Nat. dks. Nov. 16; State institutions Nov. 16. 
Germ-Am Sav Bk__| 600,000 52,784/11,250,795| 100} 335 (350 
Globe Savings Bk._| 200,000 18,75 .766| 100} 125 (|140 
eer | MEO OR) LCS gow Ass] 10g) 2 |-nn-- eet po jer 
ntern’l Sav Ex Bk - J : 050} 160) -....}..... City poise nal Bank| 250,000) 394,257! 1,622,726) 100) 161 |..... 
Merchants’ Nat Bk 200,900} 8619,598/s5,116,537| 100} 525 j_.-.-- Connecticut Nat Bk 332,100 331,869| 1,496,720| 100) 164 /[____. 
Nat Bk of California} 600,000| 167,729) 4,583,112} 100) 185 |--.-- FizstBridgeport NB| 500,000) 611,689) 3,099,371) 100) 212 |... 
Nat Bk of Comm’ce| 200,000) 723,527\n 484,125) 100) 100 (112 Pequonnock Nat Bk} 200,000} 176,049) 1,052,203) 100) 145 |_..- 
Park Bank _______ 200,000 31,067) 911,880, 100)-. .-- -- | Bridgeport Trust 200,000 ,000/d1,125,092) 100)__.___|_... es 
Security Savings Bk| @300.000| 581,543/22,549,128; 100| 325 /|400 Hartford— Per \share 
ers’ Bank -...| 200,000 2,338 3,782) ....|..-. --]----- Aetna Nat Bank_._| 525,000) 802,889] 2,204,749) 100| 240 |___... 
Central Trust Co _- ys d in Park | Bank. American Nat Bk_-| 600,000) s409,567/s1,761,815| 60} 68 |____.. 
Columbia Trust 200,000, ------ 236,891; 100). ..--|----- Charter OakNat Bk| 500,000) 385,727| 1,693,335) 100) 140 | ____. 
Los Ang Tr& 8 Co_| 1,000,000) 510,220) 4,721,992) 100)---.-- -_--- | City Bk of Hartford) 440,000} s104,900/s1,149,447| 100} 98 |..... 
Merchants’ ‘i'r Co__ 250,000 200,000} 1,006,417) 100} 72 80 nn River Bkg Co. 150,000} v155,497| v763,263) 30) 60 /|_.-.-. 
Metrop Bk & Tr Co} 250,000) 120,345) 1,488,573) 100) ...-..|.._-- Far & Mech Nat Bk} 500,000) n192,864/n1,156,712| 100) Lil |114 
etnetn. Trust Co_| 1,000,000 198,897) 3,615,448) 100).. -./}----- First National Bank 650,000} s431,879\s3,279,942| 100) 155 | --..- 
U8 Nat Bank_____ 200,000! 788,424) 1758,056) 100) 125 |_..-- Hartford Nat Bank.) 1,200,000) 986,599) 3,079,765) 100) 140 (|144 
Oakland—. Per \share. | National Ex Bank_| 500,000) s323,617/s1,391,197| 50} 63 | __-- 
Central Nat Bank_}  300,000/ 189,725) 3,993,781) 30)..-- .-|----- Phoenix Nat Bank-_| 1,000,000} 650,192| 2,094,767) 100) 118 /123 
Central Sav Bank-| 1,000,000) ¢125,112)¢3,900,000)__ __|....--|----- Security Company_| 200,000) $158,639) s769,955|) 100) 150 |___-- 
Farmers’ & Mers Bk} 105,300 7,700) 1,107,000) 100) ..----|/.---- State Bank______- 400,000} 8s322,365|s2,349,512| 100) 150 |... 2 
First National Bank| 500,000) 145,567|n2,793,448) 100) ..----|----- United States Bank} 100,000| 297,532| 1,771,092) 100| 400 |___-- 
Harbor Bank ----- a100,000 2,000 25,000) .. ._|-.-.--|--.-- Conn Tr &SDCo__| 300,000) s546,727/s3,331,857| 100) 276 |-._--- 
Oakland Bk of Sav_| 1,000,000) 588, Bed 17,471,571| 75)..----|----- Fidelity Trust Co_-| 100,000} 882,385| 8627,689| 100| 175 |_-__- 
Sec’y Bk & TrCo--| @155,280 808,882) 20)...---/----- Hartford Trust Co_| 300,000) s377,969|s2,314,392| 100) 200 |__ -. 
State Savings Bank| 100, 118. O88 856,205) 100) -.-.--|----- Riverside Trust Co_| 150,000} 473,835) d565,108} 100} 110 {130 
Union Savings Bk ; 350,000} 4,641,739) 100) --_---|--.-- New Haven— Per \share, 
Sacramento— Per ‘share. | City Bank of N H- 500,000! 145,647) 1,059,009] 100] 141 | .... 
alifornia Nat Bk | 1,000,000) 397,768; 6,778,997, 100....--|-. ..- | First National Bank} 500,000) 434,032| 1,962,486) 100] 175 |__-_-- 
Farm & Mech S Bk 200,000 19,031] 1,029,520] 100) .-----|----- Mechanics’ Bank __| 300,000) 160,760) 1,097,062} 60| 66 |_._-- 
NBDO Mills &Co| 500,000| 4665,497|d4,574,315|.__ | -_-_- ...-- |'Merchants’ Nat Bk_| 350,000} 212,137] 1,321,329 50| 67 |__--- 
People’s Sav’gs Bk 328 000 76,560} 2,159,750} $0] ....-.|----- Nat New Haven Bk| 464,800) 408,305) 1,409,875) 100! 193 |_.--- 
Sacramento Bank - 500,000} 346,571| 4,461,179}_.__|--.2--|----- Nat Tradesm’s Bk_| 300,000} 368,809) 1,439,163) 100) 183 /----- 
San Francisco— Per |share. | N H Co Nat Bank__ 350,000 PY ie RR: OS ee i Pe 
American Nat Bk__| 1,000,000 565,077| 6,778,997] 100) 135%4/136 People’s Bk & Tr Co 100,000 5,544 518,173| 100| 110 |----. 
Bank of California. 4,000,000} 11,090,870|26,374,614) 100| 409° |---.- Second Nat Bank..| 500,000) 611,529) 2,057,700} 100) 195 |----- 
Bank of Italy ____ 750,000 78,517| 1,753,614) 100/..__-_. --- | Yale National Bank} 500,000} 281,047) 1,709,461) 100) 140 (|.-... 
City & County Bk 350,000 38,264; 920,755] 100)..-.. |.-.-- New Haven TrCo_.| 200,000} 118,371! 666,722} 100| 140 |----- 
@olumbus 8 & L Soc 130,000] 101.812] 2,075,823] 250])..--_.|.-__- Union Trust Co____ 100,000} 228,292) 754,515) 100) 200 '-----. 
@rocker Nat Bank | 1,000,000) 2,506,072/18,505,227| 100/......]--... Norwich— Per |share. 
Don’hoe-Kelly BCo| 650,000) 194,527) 2,419,273) 100)-__.--|..... First National Bank} 300,000 96,517| 628,835) 100} 85 |-_...- 
Pirst N: Bank| %,000,000| 1,981,072/13,214,810| 100| 250 |260 Merchants’ Nat Bk_| 100,000 44,790} 268,696) 100} 110 |_.... 
French-Amer Bank.| 1,000,000} 101,140) 1,037,221| 100)__-_-- 110 Thames Nat Bank_} 1,000,000! 866,876) 1,474,703) 100) 165 |-.---. 
French Savings Bk 600,000 89,940| 3,213,164) 100/__... | ....- Uncas Nat Bank___| 100,000 28,097; 190,933) 100) 105 |----. 
@erman Sav & Loan/h1,000,000| 1,453,983/34,474,554| 833/2785 | -..... Thames L & TrCo_| 100,000 71,047| 782,129) 100) 155 |--... 
*Sule price. a Sapte aid in; authorized amount is larger. 6 This is capital pons in; autboeed amount is larger; when full paid, one volee 
will also be increased. ‘apital to be increased. 2 Ex-dividend. 4 June 23 1 value. ¢ Figures areof date Dec. . 
m April 28 1909. rJuly 1 “000. y Dee 31 1908. sSept. 11909. ¢Nov 161909. ov Feb" 5 1909" e Nov 1 1909. 





BANKS AND TRUST COMPANIES. 





[VOL. LXXxIx. 




















Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
















































































































































































CONNECTICUT.— Concluded.) ILLINOIS—Nat. banks Nov. 16; (close of bustness); State institutions 
Nov. 16 (opening of business.) 
Surplus Gross Surplus | _ Gross 

Capital. \& "Profits. Deposits. |Par | Bid. | Ask. Capital. |& Profits. Deposits. |Par.| Bid. | Ask, 

wih shar Aurora— ¥ $ $ Per |\share 
witty Sank! god’ooo| 141.1201 74,739 1001 134” |$40°" | Aurora Nat Bank..| 100,000| ¢213,513\e1,425,031| 100| 315 (825 
Manufac’s’ Nat Bk-| 100,000] 125,415) 1,446,413) 100) 200 |... -- German Arm Nat Bi} 100°000| “235'S50| tey7i'ase| tool igo zap 
Waterbury Nat Bk.| 500,000| 467,679) 1,678,406, 50) 80 | 85 | yorthents Nat Bk.| 100:000| ¢105'567| ¢911'718| 100/ 200 |210 
Waterbury ‘tr Co. 400,000) 229,089) 3,602,501) 1901 109 | 2... | Old Second Nat Bk} 200;000| °¢52:716/e1,0127337| 100| 110 |115 

sia . : y - Aurora Tr & Sav Bk 100,000 €12,629| ¢100,182} 100/......|..... 

Banker N t Bank_| Merged in |C i al Nat Bk bell mace 

— e y ; nkers a = erge n ommerci |a a - nal, eee éuleoqhen 
DELAWARE—Nat. banks Sept. 1; State institutions latest returns Calumet Nat Bank.| 100,000| 39,068 685,542) 100| 150° '|.. 
Chicago City Bank-| 500,000) c186,244'+1,897.745| 100) 173 |181 

Wimington— | Per | share. | Commercial Nat Bk .| 7,000,000) 3,382,17269,445,560| 100} 220 (223 
@entral Nat Bank_.| 210,000 95,035 516,754! 100) 115 |125 | Conti Nat Bk_| 9,000,000) 4,919,686'91.606,523| 100! 289 (|291 
Farmers’ Bank.._-| 200,000 80,000 _ 680,000 50) 120 |135 | Cook Co State 8 Bk 50.000 €8,987| c363,047| 100| 110 | ____. 
First National Bank| 500,000) 355,570) 1,451,724 100| 140 |160 | Corn Exch Nat Bk_|b3,000,000| 5,310,184'59,230,654| 100| 408 |4i2 
Nat Bk of Delaware} 110,000| 141,237, 882,952! 100| 215 (225 | Drexel State Bank_| ‘200,000 29,247| 2,732,927] 100} 160 |168 
N B of Wilmington | Drovers’ DepNatBk| 600,000) 382,087) 6/219'181| 100! 220 |225 

and Brandywine. 200,010 395,895) 1,406,968) 30) 86 93 Englewood State Bk; 200 000 c31,095) c881,989) 100) 113 {115 
Union Nat Bank__-| 203,175} 532,530 2,041,556| 25| 86 | 93 | First National Bank|b8,000,000| 8,254,451'105140 724| 100) 483 |486 
Equitab Gu &Tr Co 500,000) 667,500) 2,079,494) 100} 200 (230 | First Nat Englew’d| ‘'150,000| ¢162,179\¢2,661,961| 100| 240 |_.._- 
SecurityT & 8 DCo 600,000) 703,120) 2,191,915) 100| 200 (230 | Foreman BrosBgCo| 1,000,000} 563,620) 8,008,310) 100|_._...|_.... 
Wilmington Tr Co | 300,000 150,000) 1,500,000; 650) 105 {120 Ft Dearborn N Bk) 1,000,000) 377,987/11,955,238) 100) 187 /191 

| Hamilton Nat Bk..| 500,000; 157,070| 7'987'705| 100| ..... 135 
Hibernian Bkg Assn; 1,500,000; 837,617/23,094,897| 100) -.-.. 221 
DIST. OF COL.—Nat. bks. Sept. 1; other institutions Sept. 1. Kaspar State Bank 200,000) c121,560\c2,745,562) 100| 175 |..... 
arctan Par chare: | Live Stk Ez Nat Bk. 1,250.000 467,299 9,899,511) 100| 249 |_---- 
american Nat Bk..| 500,000| 182,565] 2,515,687| 100| 180 |192 | Nopyoe Mak Ball.) . son.oen) | ee ees laseiayre| tool dab dad 
Gitizens’ Sav Bk-- 100,000 6,928)  382,587/----| ~~...) ----- National City Bk _| 1,500,000} 506,727/13.590.730| 100) 200 |205 
Columbia Nat Bank 250,000 301,247 1,879,987 eee Gre Weowce Nat Produce Bank 250,000 69,070) 1,555,511 100) 132 138 
Commercial Nat Bk 500,000 254,237 4,207,136 100; 187 190 North Ave State Bk 200,000 c67,612 c 54.227 100! 130 133 
Farm & Mech Nat.| 252,000! 401,692) 1,237,636) 100) 300 310 | NogideStateSa Bk!  50,000/ 15,946) c604/350 100| 120 |125 
FourteenthStSavBk| 100,000 9,443) — 215,976) .-.- geges|~--- North West State.| 200,000 €8,950| c566,389|_.__|....__|___.. 
Home Savings Bk.| 100,000) 79,695) 2,482,728) 100) 285 |..... Peoples StkYdsSt‘e} 300,000 ,000) Began ‘bus! ines's Nov.| 1909 
Lincoln Nat Bank 200,000 59,589} 1,053,097; 100) 130 |-..... Prairie Nat Bk 250,000 74,831| 1,431,671! 100) 140 
Merch & Mech $ B.| 200,000) —_ 41,395] 2,156,309 100] 150 [170 | prairie State Bank | §00'000|  60'221| 6'758'803| ton! 260 | 22a 
Nat Bank of Wash_| 1,050,000 671,001; 3,997,110} 100) 310 (320 Ry Exchange Bank 250.000 15.703 "064.734 100| 120 |_..... 
Nat Capital Bank.. 200,000 227,892) 1,067,716) 100) 204 om 6m ty B b300.000 160,920 2 300/002 100! 150 i155 
Nat City Bank -. -. 300'000| 103,522} 1,367,117) 100) 170 (175 So Chicago Sav Bk. 200.000 80,000 1,317,300 100| 130 |136 
Nat Met Bank --__. 800,000; 596,902) 3,217,383) 100) 204 (205 | State Bk of Chicago, 1,500,000! 1,557,137|20,989,292| 100) 300 |305 
Riggs Nat Bank_--| 1,000,000; 1,787,707| 8,429,912} 100} 540 650 | Stock Yds Sav Bk.| 250/000 177/356) 2'201,101| 100| 210 |226 
Second Nat Bank_. 500,000 248, 20 1,612,827 100 aos ane Union Bk of Chic... 200,000 c46,893 893,147 100} 125 128 
Amer Secu & Tr Co} 3,000,000; 1,997,030) 8,671,319] 100) 265 3 Un StkYds StateBk!Consolidatied with Peloples Stoc|k Yd's State| Bk 
Nat Sav & Tr Co___| 1,000,000 49,015] 6,974,171] 100] 221 (250 | Amer Tr&Sav Bk..| 3,000,000 81,835|12,565,958| 100|  |----- 
Onion Savings Bk . 200 ,000 139,872) 1,446,285) 100} 240 265 Central Tr Co of Ill_| 2 000,000 841,740 16,641,160) 100) 165 168 
Union Trust Co___.| 2,000,000 352,507) 2,279,669) 100) 131 134 ChicagoS Bk&TrCo| «500,000 103,691| 4,474,809} 100) 140 150 
Un’ed StatesSavBk) 116,000 13,153) 315,760) .---| ~----|-.~-- Chic Title & Tr Co_| 5,000,000|s1,373,397 |s5,423.484| 100|____--|- 7 
Wash Loan & Tro! 1,000,000 851,105) 6,412,009} 100}; 212 ‘220 Colonial Tr&Sav Bk 600,000 507.057 4,137,995 100| 189 197 
Drovers’Tr&Sav Bk) 200,000! 103,070) 2,098,864) 100] 180 (185 
PLORIDA—Nat. banka Nov. 16; State institutions latest returns. Farwell Trust Co_.! 1,500,000) c215,583) c389,935) 106/ 112 /|115 
First Tr & Sav Bk.. 2.000.000 3,083,559 42,318,122 | See ee 
uarantee av ij 120 c184, pee Ae eee 

Jackson ville— Per \share | Harris Tr & Sav Bk| 1,%50,000| 1,167,360) 9,246,780] 100) 300 |----- 
Atlantic Nat Bank. 350,000 481,323) 4,329,964! 100| 190 (210 Illinois Tr &Sav Bk! 5,000,000| 8,460,047 84,806,383] 100) 505 (520 
Reece Tees = 981,000) 4,008,248) 108) = 22 -|--nn- Kenw’d Tr&Sav Bk} '200,000| |c44,207) ¢868,522} 100| 125 /|131 

ee ma Bank..| 100,000; 42,771) | 820,285, 100, 135 | ...-- Lake’v Tr &S Bk_.| 200,000} ¢39,040) c849,024! 100! 120 /131 
= ey ny SRR BB i i a Merchants’ L&TrGo| 3,000/000| 5,301,273 53,714,448] 100! 400 |407 

uar Tr &Sav Bk -| 100,000) 29,989) 224,514) 100) 100 |-.---- Metropol’n T&S Bk! °750,000| (252,647, 4,079,409] 100 121 | .---- 

Northern Tr Co Bk_| 1,500.000) 2,160,762 29,997,927 1001 305 /|320 
Hester Ee Bt ooseaine oa Cat Paina oe Lal 
ae ee eopile’s Vv nsolidat|ed w e oples oc s State 
GEORGIA—Nat. bks. Nov. 16; State institutions latest returns. Pullman Tr& SavBk 500, ¢183,623\c$,484,359 ee 
Royal Trust Co. .-_- Mer in Central) Trust Co. 

Atleate— Per |sh Sheridan TrSav Bk} 200, 22,379' Began bus|iness| July 12)1909 
pe a cN Bk 600,000 er \sharé | Stockmen’sTrS Bk| 200,000! c25,651| 870,661) 100} 107 |108 
yy ey Sey Rae SE 497,360) 3,118,989) 100) 185 Union Trust Co__--| 1,200,000! 1,077,943|14,508,189| 100) 320 . 

mia Nat Bank - 500,000; 4927,424/d6,297,324) 100|-..-._|--... W Side Tr & Sav Bk| ‘'200,000| ‘c64,809| 2'272:675| 100| 140 |150 
Gentral Bk & Tr Cor 500,000 161,403) 3,050,294) 100) 140 (142 West Tr & Sav Bk_| 1.000000 210.883] 8,698,893) 100| 155 |159 
Fourth Nat Bank_-| 600,000} 763,678) 5,959,975 100| 210 #220 | wWoodi’n Tr&éSavBk| '200'000| c38.514| ¢919°786| 100| 122 ,126 
GaSav Bk &TrCo_.| 260,000 ,00 62,312) 100| 130 /|135 Elgin— ’ : : Per \chare. 
Germania Sav Bank) 200,000 18,762 04,475; 100).._...}..... Elgin Nat Bank_..| 100,000) 72,653) v623,801|____|_____- per teR 
Lo Nat Bank -- 800,000 874,742 4,868,895 100 230 235 First Nat Bank___. 200 coo d107,761 d903 ,221 See Sarre oe as 
Thir ! Nat Bank-__- 500,000 668,703) 4,316,002) 100) 240 (245 Home Nat Bank... 150,000 d140,000| d720,000| 100|_._._. Boe on 
Guar’ty Tr & Bk Co.) 500,000 50,124) 319,660) 100/-___..|..... Union Nat Bank._-| 100,000} 420,000) 4d450,000| 100|_._._.|-.--- 
Trust Co of Georgia) 600,000} 309,930) 271,650) 100/...... 135 Elgin City Bk’g Co 100,000}  c89,580\c1,245.758|____|_____- pre 
Py Bk 50,000 29,643}  820,302| 100 130" as Peoria. cobra Eepree=n Baentae Perepett Rew a ame 
ad , , 7902; 100) 180 | ----- Central Nat Bank.-| 200,000) ¢146,913)e2,355,206| 100)_.._..|....- 
Georgia RR Bank.) 200,000) 489,541) 3,189,258) 100).__._-|____. Com’1 Ger Nat Bk_-| 550,000} ¢523.767\e4,797.402| 100|_.----|----- 
Merchants’ Bank.. 140,000; 189,820 34,784! 100) 195 (200 DimeSavings&TrCo| 250,000! c91,296.cl,735,327|____|____-- Fay te 
Nat Bk of Augusta_| 250,000 225,077| 798,505) 100| 140 |___.. First Nat Bank....' 6400,000| ¢445.750\e3,124,985| 100|_-....|----- 
Nat Exchange Bank} 400,000) 179,997) 1,251,105) 100) 125 |130 | Home Sav & State.{ 120,000| c74,450\cl.152,888| 100\......|....~ 
Planters’ L & S Bk. 50,000) 125,599) 906,345, 10/ 20 | 22 | Iiinois Nat Bank_-| 200,000) ¢68,574/¢1,833,300| 100|-..-..|--.-- 
Union Sav Bank -- 30,000) 100,435) 846,183) 25| 60 j|-.... Int’rstate Bk& 200,000 €5,257| c320,601|____|_....-|_-..- 
gt: oil ese ‘ers onn 50| 2 (sare | Merchants’ Nat Bk.| 200,000 189,752 ¢1,933,675) 100|------|-22-- 
Fourth Nat Bank | 100;000| 224,144 582/227, 100) oo2o2) 22-22 | SRethtord | ee eee ea ane ee Bar lahare. 
ome Savings Ban J 2 ‘| eae eae 
Merch a Mech Bk's| 129900) | 110,637| 3850090 190) <2oc2|-2—7- Forest City Nat Bk} 100.00) 125,170) | $04,183) 109) .-----f----- 
Nat Bk of Columbus} 200,000) 210,057/ 395,570) 100) -....|.... Peoples Bk&Tr Co-| 125,000} 110,093| 1,102,238] 100|----..|----- 
Thre Mat Bk... .. 250,000) 294,393) 552,204) 100, -----|----- | Rockford Nat Bank] 100,000| 146,320) 1,332,897| 100 --77-|22--: 
American Nat Bank| 500,000| 385,775| 3,651,789| 100|....--|----. | redone ter BE] Bea eee ae eee eriive2! teolrwzzc2|227 22 
Cent Georgia Bank_| 100,000 6,480 976) 100)... 2. ] ooo. Springfield— , ' er ”" Ber |share. 
Eitizens’ Nat. Bank) 250,000) = 25,617| 724,488] 100)_--- 2). 22 Farmers’ Nat Bank} 200,000| d243,820/d1,623,758| 100) .----- ies 
Seen marcfal Het Bk; 138. €14,720| 575,831) 100|__..-.|--... First Nat Bank_-_-|  250;000| d320,869d1,498,386| 100|_-----|_---. 
Commerc’! & SavBk| 50, 56,000; 300,000) 100}__.--_|..... Illinois Nat Bank..| 300'000| d178,802\d1.425,444|____|_... |_...- 
ae Nat Bank. 250, e57 ,875 €1,195,359 100 ahOeeonl bdbems Lincoln Bank a 100 000 €13,507 c726,834 PS SEATS Fer 
nd tn SE 43,000) 408,000! 100/......|...-- Ridgely Nat Bank-| 300,000] _98,720/y1,443,594| 100|-- ~~~ sock 

il wee ea ‘ 10,600) 175,780) 100). -..-.| ..... Sp’gfield Marine Bk} 300,000} c388,567\c2,139,672| 100|---__-|----- 
Chatham Bank-.__| 150,000| 44,660! 929,921 100] 1177 (°"2"2 | Sangamon L &TCo} 200,000} c83,250)c1 500,613) 100) ------ hiawes 
Gitizens’& South Bi 700,000 823,251) 8,106,725, 100| 230 |---7~ VERE SSDE SVS” _ 160000 683.987 __ 007.000 -..--1-- ---- > -_ = 

er ank_. 969, : 427,014! 100) 125 saan . > 16: i 
Germania Bank__.| 300, 331,170} 1,584,796| 100| 185 /|186 Evansville— . Per share 
ib BkofSavannah| 200,000) 129,015) ‘661;905| 100) 140 |_.__. Bankers’ Nat Bank} 250,000 25,090} 918,828 100) 105 |108 
Merchants’ NatBk-| 500,000; 179,320) 723,050) 100! 110 |112 Citizens’ Nat Bank 200,000 67,360} 1,453,554 100) 160 |175 
NatBk of Savannah) 250,000) 459,597| 1,576,719] 100| 230 |235 | City Nutional Bank} 350,000) 294,158) 2,884,901 100) 175 {185 
Oglethorpe Sav& Tr} g125,000 000) 3,8 100} 152 (154 Commercial Bank-- 75,000 13,770} 328,256 100) 105 /|110 
Savann’h Bk&TrCo| 628,600) 457,813) 1,508,812) 100! 153 (185 Mercantile Nat Bk-| 200,000 10,441; 357,506 100) 100 /|105 
@itizens’ Trust Co 100,000 20,175; 102,835) 100| 112 |____. Old State Nat Bank! 500,000} 235,730) 2,700,368 100) 170 /|175 
Savannah Trust Co) 6500,000) _ 228,548) 918.046) 100) 133 _|135 | West Side Bank-.-/ 100,000) = 30,245) 843,520 100) 124 |140 
Am Tr & Sav Bk.__| 200,000 78,500| 951,600 100| 140 |150 
{DAHO—Nat banks Nov. 16; State institutions latest returns. Evansv Tr&Sav Co} 100,000 60,764) 1,030,081, 100) 135 |140 
Fort Wayne— | Per |share, 
pote city | [co oor | Parone | SREANM RAM; -| $00 906) 247 860) BANB ge) 1--o-t 
yee er \share r-Amer Nat Be: J €56,059)e1, ,084| 100]/....- 
Boise City Nat Bk-| 100,000| 168,957) 2,452,932|..__|_._. |... Hamilton Nat Bank} 300,000) ¢451,440\e3,021,768| 100|_-_-_- 225 
First Nat of Idaho-| 100,000) d204,077/d1,594,630) -___)_.____| LL. Old National Bank_| 350,000) ¢171,573\e2,502,324| 100|___-.- 170 
Idaho Tr&SBk Ltd| 200,000 12,000; 425,000) 100)______|____. Citizens’ Trust Co_-| 200,000 10,00 O00.748) Oilcu cc cclncwce 
| | | People ’sTr&Sav Co 200,000 25,831 918,351; 60).....-. be eaoe 
Tri-State L &Tr Co! 300,000 80,984 3,486,563 100)___-__- 150 
*Sale price. h Book value. 4 Capital and surplus to be increased. 0 Capital to be increased. Capital paid in; authorized amount 
sy larger. z Ex-dividend. yApril 28 1909. ¢These figures date Sept. 21909. 4 June 23 1909 vFeb’ 5 1909. eSept. 11909. INev. 27 


n To consolidate. r July 15 1908. sApril 29 1909 


































































































































































































Dxc.. 1909. | BANKS AND TRUST COMPANIES 57 
—— — 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 

INDIANA—(Concladed.) KENTUCKY—Nat. banks Nov. 16; State institutions latest returns 
Surplus | Grose Surplus Gross 
‘a: & Profits.| Deposits |Par. Capital. |& Profits.| Deposits. \Par | Bid. | Ask, 
| $ 4 $ Per \share 

Indiana polis— # + ¢ Covington— 

American Nat Bank! 1,500,000| 661,790 6,576,051 Citizens’ Nat Bank. 200,000; n111,149\n1,017,668| 100) 160 
@apital Nat Bank_- 500,000| 298,960 5,286,556) Far & Traders’ Nat| 300,000) 17193,508| v908,177| 100; 170 (185 
@olumbia Nat Bank} 500,000 27,850 2,060,437 First National Bk_| 300,000) n160,201/n1,132,269| 100; 170 (180 
Fletcher Nat Bank_} 1,000,000) 525,990 7,969,367) Germ’n Nation’! Bk} 350,000) v164,293) v959,567| 100) 135 (140 
Indiana Nat Bank-| 1,000,000 1,147,082 6,751,090) Covington 8 Bk&Tr; y100,000 33,670 514,934; 100; 140 |... . 
Merchants’ Nat Bk. ety sd 916,467 5,825,741) People’sSavBk&T:.| 150,000 22,557| 620,887) 100; 120 |....- 
Union Nat Bank-_-- ry 083 1,495,909 
@entral Trust Co--- 693 371,338) Lexington— | Per \share. 
Citizens’ Trust Co Consol. with Union Trust Co. | Fayette Nat Bank.| 300,000) 354,414) c809,159) 100, 275 (278 
Farmers Trust Co-- »452 455,406 First National Bk _- 400,000; ¢100,493; e905,799| 100; 128 (130 
German-Am Tr Co. ’ '397 1,830,988) Lex’ton City N Bk. 500,000; 285,589/n1,060,309| 100, 225 (230 
Indiana Trust Co__} 1, 517,957 6, 865,484 100 Phoenix Nat Bank. 300,000 n80,000; 800,000; 100; 146 (150 
Marion Trust Co- -- 3 107,421 3, oeee 912 v100 Second Nat Bank-- 150,000) €25,595| c339,151| 100) 120 (125 
Security Trust Co_- 325 77,287 61 670 Third Nat Bank__- 200,000} c38,160| c242,311| 100 130 (134 
Union  U0ne~. 588,599 1 034, 942 

Louis ville— Per shar 

Terre Haute— American Nat Bk-_- 800,000| 237,262) 4,021,627) 100, 138 (140 
First National Bank €521,059 c2,506,987 Nat Bk of Commerce 800,000) 354,462) 3,197,792; 100; 185 |..... 
McKeen Nat Bank. 268,579 2,613.739 Citizens’ Nat Bank. 500,000) 570,153) 3,590,340; 100, 225 =|----- 
Terre Haute Nat Bk 87,270 1,119,641 Com Bank & TrCo.| 500,000} 41,102) ‘848,365! 100_._._- 95 
United States Tr Co 113,899 2,038,000) First National Bk-- 500,000) 202,283) 2,438, 882) aes Pea 

; Franklin Bank -. - b100,000 3,291 121, 100} - al FR 

: German Bank-_---.- 250,000, 527,217) 4,784,949, 100 350 |. .. 
tOWA—Nat. banks Nov. 16; State institutions latest returns. Ger Insurance Bk..| 249,500) 478,060) 5,544, '681| 50 170 |190 
an SecurityBk 179,000) 78,634 923 914) 100 173 (175 

Burlington— Kent Tit, 8 Bk&TCo 350,000 71,906) 1,131.94 940 100 135-5... 
Burlington Sav Bk- 14,000; 635,000| 100)......|-.--. ~ aay meg * 000) ; | 
First National Bank 56,900, , 693.755) 100|-2-222|77722 | Kou Bk of Kentucky, 1,645;000| 1,291°853| 3,903; 393 109 13 198 
| ag wedy thy og 246,570) 2,562,673, 100 Southern Nat Bk.”| 250000," 77'873| 11763.559| 100 142 (145 
Iowa State Sav Bk. 191,919| 2,715,046' 100, Stock Yards Bank.| 100°000| 44'546| '570'805| 100| 130 
fo ao a las" 1797 1 Tai oral 100 Third National Bk-| 300/000, _56,083| 1,081!033, 100 120 i387 

=f Secale Pane Go| 100000 State] Vases 100 138 fa) 

Cedar Rapids— minal | prices umbia Trust Co) 1,000,000) ’ ee 4A 4 
Ged Rapids Nat Bk 173,974) 3,656,225 Fidelity Trust Co_- 1,000,000 1,113,097! 1,134,518} 100; 340 [360 

Rapids Sav Bk n115,730 n1,976,492 e Co. ,100) 244, 017| 1 463, 489 100 156 162 
Citizens Nat Bank. h Merchants’ Natl Bk U 1 > aii tee 350,000 84,697) 438,261 100) ~ bed. 
GommercialN at Bk. 63,168) "bel .606 - /German Nat Bank.| 100 anal 58,827| v527,262| 100) macy 
Iowa State Sav Bk. 11,331) 457,296 N rman Nat Bank~| 100'000| 88 006 431°729| 100\....2 2/27 
Merchants’ Nat Bk. 212,881) 3,751,081 owpeee Oe ’ | augers Sosa. iraeuee joarer 
People’s Sav Bank. pane 698 ,942 . 

Me The Bay pb 173°049 esi ais LOUISIANA— Nat, banks Nov. 16; State institutions latest returns. 
FidelityTr &SavBk. h Amer Tr'& Sav Bk New Orleans— Per |share. 
Bank of Orleans--- 100,000 56,697} 1,111,375} 100) 200 |.---- 

Council Bluffs— Canal La Bk & TCo| 2,000,000} 593,780) 7,812,748) 100) 149 (152 
City Nat Bank...) 120,000, 30,000, 1317,053 Citizens’ Bk of La-- -200/ 445,800] 1,780,000} 100)....--|.-. -- 
Commerc’) Nat Bk 100,000 v25,154| v625,094 _ City Bk & Tr Co.-. 150,000 40,500 S80 ee ees ee 
Council Bl Sav Bk- 150,000; 121,893) 2,151,784 : Commercial Nat Bk! 300,000) ¢381,487/e2,952,401| 100| 278 wien 
First National Bk. 200,000! v141,247 v2,299,070 i Commercial Germ’n 
State Savings Bank 50,000 38,000} 684,800) . Tr & Sav Bank_-_| 1,100,000} 888,729/10,422,721| 100) 310 (400 

Cosmop Bk & Tr Co. 200 ,000 52,000} 390,000) 100) 77 |----- 

Davenport— Ger-Amer Nat Bk_-| 1,325,000) 906,227) 7,216,575) 100) 187 (189 
Davenport Sav Bk- 300,000; 310,000; 4,000,000 Ger-Amer Sav Bank 
Farm & Mech Sav_| 100,000 57,143) 1,090,921 & Trust Co. __..| 200,000) 123,494] 1,480,221) 100| 186 '---- m 
First Nat Bank_.__| 200,000! 203,327 c1,022,032 Int-State Tr&BCo_| 750,00u; 393,967] 4,123,472) 100) 180 |...-- 
German SavingsBk} 600,000) 739,521/10,073,594 Metropolitan Bank.| 400,000) 265,000) 2,200,000) 100) 156 (165 
oe ey meg Bk. 100,000; cl59,276 1,703,267 | Mor State Bank 100,000 112,000 000} 60)-.----. 125 

Sav Bank. . 50,000 16,000; 265,00 IN Hibernia Nat Bk} 400,000 64,512} 986,114/_-.-- 
Beott C Sav Bank-| 250,000) 262,000) 4,409,000 | New Orleans N Bk_| 1,000,000} 595,439] 3,921,109} 100) 20234|_.-..-. 
Union Savings Bk. 100,000 92,000; 1,550,000 People’s Nat Bk- In |voluntary liquidation 
Citizens’ Tr & 8S Bk.) 100,000 101,417} 334,394 People’s S Tr & Bkg|} 600,000 37,340] 3,719,004; 100} 110 (118 
State National Bk_| In volun|tary liquid ation 

Des Moines— on Bk & TrCo} 200,000 ,802 1, 430, 369) 100} 110 |-..-- 
Cap City State Bk_| 100,000 23,137) 1,500,560 8 Dp & Sav Bk) 100,000) 132,519 6.508} 100) 300 | ..-.- 
Central State Bank; 200,000 43,674, 2,317,775 Whitney Cent N B_| 2,500,000) 1,542,682 12" 378, 710| 100) 200 (205 
Century Sav Bank-| 100,000 15,000; 500,000 ' HiberniaBk&Tr Co.) 1,000,000| 2,361,063|16,640,658) 100) 560 (600 
Citizens’ Nat Bank_| 200;000| c138,185\c2,039,357 Whitney-CentTr & 
Commercial Sav Bk 50,000 13,675) 922,590 | Sav Bk.-... ahd 200,000 38,827) 1,860,076) . 6 .jee nc. <)osees 
Des Moines Nat Bk 300,000 115,545 4,326,657 | Shreveport— Per share 
Des Moines Sav Bk - 200,000 24,127) 2,647,310 Commercial Nat Bk} 100,000) 7353,1S89/n3,578,992| 100/_..--- eS 
German Sav Bank. 100,000 13 1,100,000 First National Bk - ,000 224,130} 2,526,190) 100)...--. | coees 
Home Savs Bank _-_ 50,000 20,510) 1,037,958 Contint’1 B & Tr Co| y300,000 101,000) 1,030,000 = |___-. = | 
lows Notions BEe’| 1 000'000 207" 090 6,728'999 | 

owa Nation <—- A . c co, ° i ta . ; , 7 

tome, State heat 50,000 2'000 380. MAINE—Nat. banks Sept. 1; State institutions latest returns. 

Mechanics’ Sav Bk_ 50,000 12,040; 603,002 | 

People’s Sav Bk..-| 100,000) 114,320) 2,003,934 | Bangor— Per |share.. 
State Savings Bk._| y50,000 34,967| 1,048,782 First National Bk __ 300,000; ¢294,381) ¢e594,381)____|_.-_-- abies 
University State Bk 50,000 3,039 214,221 : ; Merchants’ Nat Bk. 000; v253,624) 548,841) 100) ------|----.- 
Valley Nat’l Bk_-- 300,000 94,405) 1,865,792 | Second Nat Bank_- 150,000; e431,744| e699,681)____| ..----|----- 
Valley gy By 50,000 37,000, 1,089,639) 100 } | Veazie Nat Bank_- 100,000; In volun|tary liquidjatio in, 

towa Loan & Co. 500.000 675,946 400,279; 100 | Eastern Tr&Bkg Co 175,000 440,002| 3,658,176). .-| .....-|...-. 

Dubuque— | Kenduskeag Tr Co., 100,000| 102,000 1,134 385)-_-_| ...---|----- 
Citizens” State Bk. 100,000 17,500 567,009 Merrill Trust Co--- 200,000 $21.,000) 2 M67. 267 | wc clocn nS lnc we 
Dubuque Nat Bk.-| 100/000/ 2617501 786,023 | "ertinnd—- Per \share 
Dubuque Sav Bk.-. 75 ,000 54,869 762,219 : Canal Nat Bank. .- 600,000 284,783) 1,238,051) 100; 105 (106 
First National Bk-_- 200 ,000 124,310) 1,320,036 Casco Nat Benk_.- ,000 287,100, 4,339,529) 100; 102 (104 
German Sav Bk... 150,000 46,999 1,647,705 #120 ' Chapman Nat Bk-.- 100,000 53,242) 1,464,425) 100} 115 (120 
Ger Tr & Sav Bk-_- 100,000 39,190) 1,062,805 | Cumberland Nat Bk i”. pend 71,337 567,903! 100, 100 (101 
Iowa Tr & Sav Bk. 300,000 144,047; 1,208,521 . First National Bk-- 443,027) 2,590,755) 100; 105 (106 
Second Nat Bk._-_- 300,000 148,517} 1,115,722 | Nat Traders’ Bank- Merged in in| Fidelity Tjrust Co. 

Sioux City— Portland Nat Bank 319,219) 4,373,699; 100) 150 (160 
First National Bk-. 300,000 92,490; 5,094,227 Fidelity Trust Co-. 150 000 208,347| 2,334,993) 100; 210 (215 
Iowa State Nat Bk.| Merged jin First N ational Ba| Mercantile Trust Co 100,000 108,350 5,512); 100; 145 (150 
Live Stock Nat Bk. 100,000 79,270; 1,742,983) Portland Trust Co_| y250, ‘000 650,000; 5,500,000; 100; 350 (375 
Merchants’ Nat Bk. 100,000 65,110 "780, "853 Union 8 D & Tr Co. 250,000 226,910 330,730) 100) 150 (155 
aoc tg A Nat Bk. 100,000 40,227 910,365 
Security Nat Bk_-- 250,000 190,867| 2,876,751 MARYLAND—Nat. banks Nov. 16; State institutions latest returne 
Woodbury CoS Bk. 50,000 50,000 825,000 : 

Farm L & TrCo__-_| 300,000 33:303! . $85.310) 16) =" Ft Baltimore— | ter |share 
; fon obs: anton Nat Bank-- n n52 "1 oe ae ee 

KANSAS —Nat. banks Sept. 1; State inetitutions latest return. Citizens’ Nat Bank|b1,000,000|c1,942,773|c7,814,809| 10, “89 | 40 
Com&Farm Nat Bk 500, C55, 669 )\c1,831, 182) 100; 90 Re a 

Kansas City— Commonw’Ith Bank 200,000 102, 1786 | 2) 269,000| 50) 87 (100 
€ommercia 225,141) 5,047,212 Drov&Mech’s N Bk| 600,000, 477,750| 6,661,977, 100, 220 230 
Inter-State Nat Bk_ 968,383) 9,346,925 Farm&Mer Nat Bk| 650,000) 356,052) 2,380,545, 40) 48 49 
People’s Nat Bank. 3,151 8,029 First National Bank! 1,000,000 549, 957| 6,239, 297 100}..  -.|140 
Exchange State Bk 33,799} 800,142 an-Amer Rank| 300,000} 129,169) ‘816,600! 100) 108 (110 
W yandotte StateBk ed by Com|mercial N German Bk. of Balt} 400,000, 147,400) 1,292,572| 100) 103 | .. 
Banking Trust Co-_- 41,320 204,272 Maryland Nat Bk_- 500,000) €91,894 c2, 653, 789| 20) 21 v 
Kansas Tr Co---_.- 28,332) 2,496,719 Mercantile Bank_-| 100,000! S2.967| 660.987)... lonsi <<lsesee 

Topeka— Merchants’ Nat Bk ; 500,000, 1,033, 973\11,448,147| 100) 166 {170 
Bank of Topeka-_--_ 292,151) 2,035,537 Nat Bk of Baltim.. 10,700! ¢454,459) \e2, "597, 076; 100) 124 /|126 
Capital Nat'l Bk_-- 5,027| 592,937 Nat Bk of Comm’ce 53 00,000; ¢330,920\c2,682,681| 15| 25 |----- 
Gentral Nat’] Bk_-- 832,367|s81,914, 236 Nat Exchange Bk_-_| 1, 900-000) 724,906) 4, 276,951} 100) 158 |----- 
Merchants’ Nat Bk. 8114,325 (81,152,675 Nat Howard Bank_| ‘°230;000) 110. 441. 1,132,275, 10) 13 |---- 
Shawnee State Bk. 21,000) 467 000 Nat Marine Bank __ 400,000) 210,065 2 195,138; 30) 40 rahe 
Prudential Tr Co . 36, "727 | 334, 899 Nat Mechanics’ Bk_! 1,000, 000! c1,088,704/c6, 450, 627 10) 28 30 

*Sale price ital and surplus to be increased. apital to be increased. a Book value. ® This is amount paid in on 
shares, par value $100. —_ per share not per cent. dend. v Capital paid in: authorized amount is larger c res date 
Sept. 11909. e April 28, 1909. mn June 23 ’09. sNov. 16 1909. 271908. r Sept. 23 08. d Dec. 31 08. vFeb. 51909. g New stock. 
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MARY LAND— Continued) MASSACHUS#ttS Continued 
Surplus Gross , Surplus Gross 
Copal, |& Profits.| Deposits. |rar | Bea. | Ask. Capttur. |& Profits.| Deposits. Par ; Bid, | Ask. 
Balt.—(Con.)— $ g a es Per | share Holyoke— > $ g Per |share 
Nat Union Bk ofMd| 1,000,000} 610,887) 2,631,936) 100) 122 {123 City National Bank 600,000! ¢201,704/c1,040,188; 100) 105 {110 
Old-Town Nat Bk. 200,000 94,340! 1,395,755} 10) 12 |-..-.- Hadley Falls NatBk} 200,000) ¢154,377| c704,653) 100) 125 /|130 
Second Nat Bank..| 500,000) c749,323\c1,321,054| 100) 195 |.--..- Holyoke Nat Bank.| 200,000) c264,767/c1,572,335| 100) 160 {175 
Third National Bk 500,000 154,580) 2,411,176) 106) 110 {140 Home Nat Bank.-.- 250,000) ¢152,384/c1,009,335| 100) 125 (|130 
Traders’ Bank ___- 250,000) Began busi/ness Mch 1} -...| -----|----- Park National Bank; 100,000) c60,127; c519,416) 100) 100 |-..... 
Western Nat Bank.| 500,000) 566,675| 3,091,995, 20) 36 | 38 
Balt Tr & Guar Co_| ¢800,000) 2,000,000) 3,838,510) 100) 290 (300 Lawrence— Per \shar . 
Colonial Trust Co..| 300,000} 103,927, 534,591) 25| 27 |. .-. | Arlington Nat Bank| 100,000) 68,720) c892,403| 100) 125 |.-... 
Continental Tr Co_.| 1,350/000| 2,440,520] 5,462,361| 100| 2:5 |218 | BayStateNat Bank! 375,000| c150,282| c978,276| 76] 115 |-...- 
Fidelity Trust Co. _| 1,000/000| 625,427| 6,417,467, 100| 200 [210 | Lawrence Nat Bank| 300,000) ci26,439| c969,755| 100) 114 |--__- 
International Tr Co} 1,500,000) 1,096,617; 2,133,974) 100) 135 . |140 Merchants’ Nat Bk.; 100,000) 228,225) c897,593) 100) -..-.. — 
Maryland TrCo,com| 1'000,000|) '208°674| 1,032;710| 100| 65 | 75 | Pacific Nat Bank.-| 150,000} 85,821) c489,199| 100) 117 | ---_- 
Preferred.. _.__ 1,000,000 100} 100 |104 
MercantileTr&Dep_| 1,500,000| 3,040,166| 8,455,906} 50) 149 [151 Lowell— Per |share. 
Safe Dep & Tr Co _| 600,000) 1,762,431 d 100} 440 _.. | Appleton Nat Bank| 300,000! 150,000! 1810,000) 100) ----.. |*104 
Union Trust Co_..-| ¢600,000| ‘'210,977| 681,105) 50) 71 | 72 ol Lowell Nat Bk. 200,000 r63, 097) 97379.064 100 101 $1957 
raders’ Nat Bank. . rl 72,880,000} 100) -.... 
Frederick— Per |share Union Nat Bank_-- 350,000) r252, 430) ir2,217,774| 100/*180 |..-.-. 
Central Nat Bank -_- 150,000 c69,015| c439,724| 25) ._.-- .... | Wamesit Nat. Bank 250,000 784.514 7256,913) 100; 100 (102 
Citizens’ Nat Bank_ 100,000} c369,657\c2,559,932; 100) -..-- | cts Lowell Trust Co._.| e192,000 101,000; 1,070,000} 100) _.... |102 
Far & Mech Nat Bk} 125,000} c97,489| 987,590) 25) ----- ee Mid'lsex BD&Tr Co} 100,000) 36,610) 461,379) 100)... = ne 
franklin Sav Bank.| £104,624 32,057 8 ie a Ee Lyn Per \share. 
Frederick CoNatBk 186,000} ¢c104,287| c402,457| 16] ~....|..... Central Nat Bank... 200,000; r267,061\71,405,659| 100) 175 |-.-.-- 
fr’k-TownSav Inst} 171,176) 109,159} 911,255) 100) .._-.|----- L National Bk. 100,000 r263,557\r1,071,661 100 250 mata 
anufac’s Na s ¥ 1, 1,299,721; 100} 100 |_..-. 
National City Bank 200,000; 1r185,690| 1692,833) 100) 150 |-.--.. 
MASSACHUSETTS—Nat. dks. (exc Boston) Nov. 16 State snst. latest ret. | Nat Security Bank | 100,000) r256,838'71,379.213| 100) 330 |... 
= Lynn 8 Dep&Tr Go| 100,000| 222/976! 2'067/519| 100) 190 |__--- 
Boston— Deporte of banks date| Nov. 27 |1909|. Per |share, | Security D&TrCo) 200,000) 170,867) 1,786,417) 100) 150 |.-..- 
Boylston Nat Bank| 700:000| 240's601 3'476'000| 100] 77773 1034 | _, New Bedford Per |share 
oylston Nat Ban e ,399| 3,176, -. */103 ee 
Commercial Nat Bk} 250,000} 256/827] 2'102,000| 100| 136 — mee National Bank; 1,000,000) 618,667) 2,001,037| 100) 144 150 
Eliot National Bk__| 1,000,000| 1,268/347|10,907,000| 100/#218 |~_... | Mechanics’ Nat Bk-| 600,000) 487,737) 1,733,590) 100) 152 |. --. 
Faneuil Hall NatBk In volun tary liquidation Merchants’ Nat Bk_| 1,000,000) 1,036,410) 2,482,394; 100) 203 woe 
First National Bank| 2,000,000} 3,405,537/55,250,000| 100| __._.|*#3490 | N BedS Dep&TrCo| 200,000) 148,899) 2,013,757) 100) 200 |-...- 
Fourth Nat Bank. | 1,000:000| _ 792'689|-8,104,000| looletes. |"-~"_ |< Peabod Per |share 
four at Bank _. d ‘ . ,194,0 100/*16 ~ “% 
Merchants’ Nat Bk_| 3,000,000] 3,577,820|11.826,000 100 350 255 | Warren Nat Bank.| 250,000] 110,950, r721,815| 100) 100. |*103 
‘Metrop’litanNat Bk Merged) in Atlanti|c National} Ba/nk. Po share 
‘Nat Bk of Com’ce_ | 1,500,000! 1,325,910/13,539,000| 100|#173 14|__._- PR oo Tee ee Nom't | prices 
NatBk of Republic. Me in Nat’) |Shawmut |Bk. atic Nat Bank--| In Liquidjation. _ 
'N Mkt Bk of Bri 250, 190,907} #722,825| 100) _.-- |*100 Mercantile Nat Bk. 200 ,000 €130,857\c1,006,548 100 100 (106 
‘Nat Rock Bk of 300,000} 473.789] 13,162,888| 100] - *171 —— a Bk.| 200,000) = ¢255,250 c1,486,991 s4 |----- 
‘Nat Security Bk. 250,000} — 832,489|_1,781,000} 100] 240 | .... | Aaumkeng at Bk_| In Liquid ation. 
Nat Shawmut Bank! 3,500,000| 4,894,554/74.977,060| 100/#325 |____- Salem Nat Bank---| In Liquidjation. 
Nat Union Bank. 1,000,000] 1.360,704| 9,018,000) 100/----- * 900 Naumkeag Tr Co-- 250,000 282,051) 3.045.579; 100; 210 |----- 
New Eng Nat Bk _- 200,000} ¢126,405 941.000] 100|..._. |_.__. SalemSafe De &TrCo 200.000 126,117) 1,032,437) 100) 160 
‘Old Boston Nat Bk} 900,000} 336,560] 2,323,000) 100/*125%/|_____ 
People’s Nat, Roxb| 300,000} 186,427/f1,823.713| 1001 . |... Springfiela— ; Per |share 
nd Nat Bank __ 2,000,000) 2,681,465/21,566,000| 100 _.. |#297 oo at Bank_- 500.000 81,732 1,733,071; 100) 100 (105 
South End Nat Bk. 200,000 58,437 19091447 100) 104 packs hicopee Net Bank 400.000 353,350 2,945,330 100: 165 (170 
State National Bk _| 2,000,000] 1,673,979/10,589,000| 100| 173 |-_--- ya Nat Be. 509,000| c596,942|c3,082/289| 100) 195 |-.--- 
Web’r&AtlasN’t Bk! 1.000.000| '966,011| 5,123,000] 100/*175 | _... k..-| 500,000) 573,752) 3,850,871) 100) ----- 200 
Winthrop Nat Bk__ 300,000 559,021) 3,565,000] 100] 325 ampden Tr Consoli|dated with| Union Trjust |Co. 
American ©.| 1,000,000} 2,001,610/12,763,894! 100) ...-- #325 Springield SDa 8D& Tr} 500,000 673,229) 3,792,918) 100) 200 (220 
Bay State Trust Co| 500,000) 585,543) 6,209,229] 1900; _ --|_.._- Co...| 600,000) 305,937) 6,150,715) 100) 165 /|170 
Besiae Bes as: | 1 $0800 a0 ST Sor Goe| ae | Tas per ar 
n - , , +] , , , K 9 eeoace — “ 
ity Trust Co... 1'500,000|s3.208'560|829919'397| 1o0#300  |77227 Bristol Co Nat Bank| 600,000| 71,385, 897,578| 100| 106 | ---- 
Columbia Trust Go. 100,000} 's28:914| 486,670) too) 11x - | Machinists’ Nat Bk) 200,000! 140,137; 400,291) 100, 140 |---.. 
mm’w’th Tr Co__| 1,000,000} #847,367/t12 260069) 190/°200 205 Taunton Nat Bank. 600,000 185,005 929,426) 100) ...-. 110 
Berea G,| $8) Se areas oes on Worcester — Pe |e 
nge . , bed , 5 { J 1% ---<<= 
Federal Trust Go.| 500;000| 8224 '684/s2,901.202 \00| 130 |-77~” | Mechanics’ Nat Bk.| 200,000) 233,559| 3,258,963] 100 125 |----- 
International Tr Co} 1,000,000) s4,184,560)s14200600 109) Ou |__._- Merchants Nat Bk.| 600,000) 406,555) 2,761,985) 100) 1 ee 
Liber ty Trust Co... 200.000 58,420} 1,930,676 100) Uv ARE. orcester Nat Bk. 250,000 375,589 3,777,117| 100)*210 |..--- 
Lincoln Tr Co ____| - 200,000| ¢102,720| #385,201, __|_..___|_-77" Worcester Trust Co} 500,000! 922,437! 9,410,912) 100! 310 |_.-- 
Mattapan D&Tr Co} 100,000) 124,324) $1,320,544 100 140 
Mechanics’ Tr Co__| Consolijdated ‘wit/h Federal |Trus't Co. MICHIGAN—Nat bka. Nov. 16; State institutions Nov. 16. 
New Eng Trust Co_| 1,000,000|s2,527,231|s2s252310, :yu) 300 |____- 
Old Colony Tr Co__} 1,500,000) 6,421,091/43,505,004) 190! 620 |_____ 
Puritan Trust Co__ 200,000} 8181,643) 82,415,125 100) 200 |____- City— Per \share 
State St Trust Co__| 600,000| 8818'607/s10810,108| 190/#250 |..~~~ Bay er laty Bank....| 150,000! 169,320] 2,163.784| 100| 210 
US Trust Co______ : 719,873] 5,503,527) 100) 300 |____- Bay County Sav Bi} —60'000 45.754| '859.579| 100| 180 |___.- 
iia, Pre, ERE Commerct I Bank. - 100,000 89,350) 833,745| 100) 180 |200 
Beverly Nat Bank_| 200,000} 190,597) 1,128,717) 100) ----- 150 Old Second Nat Bk 109°000 132’ 988 1 so 789 100 ito —e 
People’s Sav Bank- 50,000 20,850! 873,729] 100} 1:0 j---- 
Brockton— Per |share. 
Bove aS] Bang) ages tome 100 2a | Detol co rs 
at Ban 3 ya72| 1, ’ 100} 200 j-_.... 
Plymouth Co SD&T 100,000 26,110} 793,000] 100|._.. __|100 ny hy Ae 100°000 1 TBT erteyt 100 7B sre 
Siintitten- Pee Frere Detroit, Sav Bank. - 400,000! 686,644) 8,987,112} 100) -.--. 240 
@harles Riv Nat Bk} 100,000) 143,317] 800,716 100/*eatiels aed | te ae Eee] Gee at aeel Raratisl ial lide 
Nat City Bk,Cam’ 100,000} 145,500} 1417,700) 100|* 87 14|Nv’09 | First National BK--| 2,000,000! 1,148,587\18,040.814| 100) 152 
Gambridge ‘Trustto 100,000} 191,476) 1,472,104) 100 "11354 J’e’98 | German-Am Bank_| °250/000| ° 621153) 1,840,766) 100) 125 |130 
€entral Trust Co___| 200,000} 80.714) (885,327| 100/ ..._|_____ Home Sav Bank..-| 400,000} 409,589) 6,925,922) 100) 245 (|250 
Harvard Trust Co_-| 200,000} 154.960) 1,417,575| 100/*170 |Oci09 Sav Bank} 250,000} 183.697) 2,898,086| 100| 160 
“one aR, Botte Nat Bk of Com’rce. 750,000} 240,017) 5,148,806| 100) 126 |128 
Lechmere Nat Bk_.| 100,000, r125,548| 492,253) 100|*180%4|4r°08 | Peninsular Sav Bk-| -°00'000| _3277309|-7,063;208| 100| 152 |-7-- 
Fall River— it sds People’s State Bank 1,500,000! 1,796,927|26,344,.750| 100) 210 |215 
Fall Riv Nat Bk___| 400,000] ¥ c198,786/c1,716,954| 100| 127" |130 "| Wayne Co Bev BK-| 400:000| 1,303;707|12/308°423| 100, 22222 
First National Bank| 400,000, c452'771\c1,397,681| 100| 190 Detroit Trust Co..-| 500,000) 1/160,020| 2'998/448| 100) 305 _|325 
Siecect Warten | Senen) Abh ates, 311,077) 100) 162%4|---__ | Seeurity Trust Co--) 600,000 '670,512) 1,563,565) 100, 210 |--.-- 
- ’ c DUC 4 oT) 5 
Durfee S Dep & Tr_| 400000, “40114791 2°187'582 be oa tend Union ----| 600,000} 386,657) 2,745,179] 100) ----- 165 
Fitchbure— Grand Rapids— Per \share 
Fitchburg Nat Bk_| 250,000 ¢317,097/e1.537,358| 100|.. 7 |™2"*- | Sty Tr a Say Be. -| 100,000 48,390) | 832.762/ 100) |. ---|----- 
Safety Fund NatBk| 200,000) c176,339| ¢772:830| 100|_____. *122° | Fifth Nat Bank --.|Consolidatjed with Coymmere’l Slav _|Bk Se 
Wachusett Nat Bk) 250,000| 74,273) 770,267 100|------| -- Fourth Nat Bank_-|~ 300,000} 227,519] 3,030,185| 100) 180 
Fitchb’g sD&Tr Co) 250,000} 160,000 1,425,000) ____|""777~|"7772 | Gr Rapids Nat Bk-| 500,000} 202'937| 4,038,768| 100) :30 |___- 
Cherinestan~ Gr Rapids Sav Bk-| 150,000) 126,849) 2,225,242) 100] 165 |----- 
Gane Ann Nat Bk..| 150,000 131,206 9 302,840)... -|.-----|--222 National City Baik} 600;000| 248°013| 2/306,483] 100| 153 | 2. 
col eee ---e 9 ) 
Gity Nat Bank--| “180,000, 166%607| 11040'983|-~--|"7.22-|----- | SE NaMenat Rank| Soo.00) 550.980/e4.947 630) 100) 178 |----- 
Glou’ter SD&TrCo- 200,000) 266,730) 1,804,244) 12°) 22222) IIIT2 State Bank of Mich |Consolidatijed with Klent State |Bk.| | 
Haverbill— Ci | Per lehare, | Michigan Trust Co.| 300, 344,339] 897,459] 100, 400 |----- 
at Bank.__ c49,990) 359,395) 100 | Sagt 
First National Bank| 200,00} c199,821\c1,256/195| 190\-~777 7/7777" naw— | #er jehove 
Haverhill Nat Bank| 200,000, _347,927| 1,403, 723 Reg fete pani of Se Nat Bk| 100000, 1291507| "718!727| 100| 27-22|-22- 
Merchants’ Nat Bk. 200,000 c106,609 cl ,025, 392) 100 “pdb fies Lage ae Peo le’s Sav Bank 50,000 92.537 960.766 100) -----|----~ 
Haverhill Trust Co.| 200:000| °89/080/°"’931: '519| 100|-72277|72222 | Saghnaw Co Sav Bk| —_60:000| 121957| 1,030;786| 100| --..-|7- =- 
i. won| «88,089 31,918 100 wreenelenees Second Nat Bank..| 500,000| 370,629| 3,874,795| 100) ___-|----- 






































oom foe,. Rs Capital to be increased. = d No deposits; does not do a general banking business. e Capital paid in; authorized amount ts 






rger. 
Sept. 11909. hToconsoliiate. [Last sale. nSept. 23’08; » April 28 1909:rFeb. 5 1909. ¢ Sept. 11909. sJune 23 1909 











e so-called “‘Weekly Deposits, ” now forming capital on which dividends are paid, z Ex-dividend y Trus 


t companies’ date 
t Nov. 16 1909. 
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BANKS AND TRUST COMPANIES. 








—_—_ 





a 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 





M@INNESOTA—Nat bks. Nov. 16; State institutions latest returns 


MONTANA—Nat. bks Sept. 1; State institutions atest returns 












































































































































Capital. |& Frofits.| Deposits. |Par | Bid. | Aet our G 
‘a eposite. |Par ; n urplus russ 
—_—|—_——— Capital. Profits.| Deposits. |Par.| Brad. | Ase 
Duluth— a $ g Per \share. Butte— ¥ g ¢ Per |share 
Amer Exch Nat Bk 500,000} ¢953,447/e8,130,676) 100) 295 .... | Butte Commer’ Bk/Consolidat|ed with Silver Bow | Nat.|Bank. 

‘City Nat Bank . 500,000} ¢169,944\e2,721,472) 100) 132 |... tirst National Bank} 200,000! 630,595) 4,069,809) hits sem 
‘First National Bank 400,000) e1 ,336,207/e8 825,906; 109) 400 |.___. Miners’ 8 Bk &TrCo R 6,393 333,510) . wibhaies 
Northern Nat Bk. 250,000 ,637 5,000} 100) 125 z silver Bow Nat Bk. 200,000 ri ,009) 7433,765 ‘ i ‘ns 

State Savings Bank 300,000} 330,847)n1,909,444| 300) .-.-- stews 
Minneapolis— Per |share. | Daly Bank & Tr Co. 100,000 260,000) 3,250,0v0;) 100 ; 
Mast Side State B’k 100,000 13,014 518,028} 100) 110 |..... elena— Per |\share 
First National Bank| 2,000,000) 2,231,717/22,996,995) 100) 245 |... American Nat Bk_. 200,000} 3135,00f |8 1,900,000) 100) _-_. ae 
German-Amer Bk... 100,000 150,570} 2,439,051} 100) 250 ...-. | Nat Bk of Montana 250,000 134,481| 3,117,938) 100 “Ke 
Germania Bank ___} y100,000 20,914 569,531) 100}... .. 40 Thos Cruse Sav Bk 100,000 50,000 900,000) 190 ey 
Hennepin Co Sav B. 100 000 113,605) 4,699,695) 100) 250 .-.-- | Union Bk & Tr Co- 250,000 233.746!) 2,754,987) !00 is 
Merch & ManSt’teBk 50,000 34,057; 409,130) 100)... . 40 
Metroplit’n Nat Bk 200,000 38,284, 657, 676) ee 2ae.. iene NEBRASKA —WNat. bks. Nov. 16. State institutions latest returns 
ilongsote Ries Bk. Pn 43,809 1, 021, ,903) a 2 Babe: Liacola — Po \share. 
at Bk of Comm’ce/Consolidatied with Niorthwesterin Niat City National Bank) 250,000, —_r73,962'n1,445,001| 2u5| | --.-- 
Vorthwest. Nat Bank) 2,000,000) 2,160,877|30,082,914) 100) --../300 | First National Bank} 400,000, 247,895, 3,407,198] 100] -.. |-_.-- 
gt-Anthony FalleBk 200,000 64,614) L, 604, 723) 100) «5 1977 |'2°__ | Nat Bk of Comm’ce| 150,000| 70,219 n1,104,015] 100) --...|-...- 
ScandinavAm y250, 5.641 1 past ay RR Ss. ; c rs s 2 ier 
ecurily Nat Bank-| 1,000,000) 1,446,981'20,045.638) 100] 310 |----- gy a gedinadd ae ie: CIM: inca Eiebcglcosoey “aati Sabet, cae 
ou e State / 58,774, 633,607) 100) 200 |--.-- City Nat Bank.__.| 200,000 22,594 1,841,764) 100) 105 {110 
Leng State Bank- 100,000 17,037)  415,954)..-.| 110 |..... Corn Exch Bank --; 300,000 9,023 725,367)|_.--| 100 /|105 
inn Loan & TrCo.| 500 000| 367,813) 1,711,109] 100) 160 | --. First National Bank 00,000} 714,544 11,138,717] 100} 235 {250 
s, Pal | Per hare | Mose | $03.98) $46 gu) Sagt oal 190] 189 {18 
: bes . ebraska Nat a x 08,060 2, ,007 
American Nat Bk- 200,000; == 36,007| 1,740,002) 100).. ../105 | Omaha Nat Bank__| 1,500,000} 5:3,347/11,795,715| 100| 175 180 
“Capital Nat Bank - 500,000) 127,957| 4,953,016) 100) 130 |-. --l| Us National Bank-| 600:000| 646,027|10,589,260} 100) 240 (250 
first National Bank! 1,000,000} 1,138 567/12,117,942| 100 .. |262 Omaha— Per |share. 
Merchants’ Nat Rk_| 1,000,000 796,911/10,728,988) 100} 190 (|201 Live Brack Nat Bk 100,000 e9,953| 578,016) ___|... -- 
Nat Germ-Amer Bk; 1,000,000 879,447/11,520,765; 100) 190 |... Packers’ Nat Bank. 150,000 r170,329. ri 983,935 RR eek 
y —- “ —— hoy ee: a a aee ene be tiges™ 204 | South Omaha N Bk ‘000! 1407,199'r 3,148,336] 100]... ..|_.._- 
n ank _ J - 3,205,539] 100) 185 |[....- St 9 — 
Stock Y» ds Nat Bk| 100'000| +42000/r1000;000| 100| 160 |7272_ | UR Stk Yds Nat Bk! 300.000! _ 123,890 r 3,467,682] 100). _|-- 
Security Trust Co__| «250 000 99,825] 697,300} 100)... --- 101 NEW HAMPSHIRE—National banks April 28 
metiiieliiehdé abet veuamd Amoskone Nat Bk.| 200,000! 331,476! 1,478,9921 1001 250° |o™”* 
. mee . ‘ ‘tanta. moskeag Nat y ‘ r IGG fee bwoces 
MISSISSIPPI—Nat. bks. Sept. 1: State ¢ ae z First National Bank 150,000 136,927 535,701; 100; 150 ere 
| Manchester Nat Bk 150,000 143,889} 1,380,712} 100) 260 |. .-. 
Jackson— Per \share | Merchants’ Nat Bk.| 150,000) 73,557; 457,809) 100) 125 | --.-- 
Capital Nat Bank..| 200,000) 763,189) 1865,167) -.-|.-.--.|----- Second Nat Bank _| 100.000 74,869} 380,782) 100) 120 |-.-.- 
ey or aoe Ie ne ene ae 
ackson Ban 1456 jonk-ete <sabdbete NEW JERSE Y—Nat bks. Nov. 16; State institutions latest returns 
‘Merch Bk & Tr Co. 350,000, 128,000) 750,000 eee Spee ator ow ent a 
Miss Bank & Tr Co.) 150,000, = 5.254) 228,416) ---|.-.; --|----- | camden Nat Bank.| 100 100,000 290,876 e1,641,141| 100) ....-- reat 
Vietiiiiliniels. Nominal. | First National Bank €276,461' e2,411,533' 100)-...._!_. 2. 
American Nat Bank 100,000 43,310 421,914) 100) ....-. National State Bk- 360, ‘000 e281 ,147; e3,058,348| 50;----.. 
Citizens’ Nat Bank_| 100,000} 327414, 204/579, 100| ____-|___.. fae ann AR igs BE 000 ae st as | += Hilla Chapel pepo 
«City Sav & Trust Co 5C,000 39,549 it. pe Bae eee Central Co =e 100,000 255.780 1 721637 "95 aQagress ewes 
Delta Tr & Bkg Co- 100,000 65,257 550,00 >} 100) -.-..}____. Security Trust Go. 100'000 151637 ° *399| 100|.---. |..... 
ieee am 93083 ast cat) Sabgy 18 oooh Elaabett =o | asogoo| ons. game aoe] ok ee (a 
erchants’ Nat 3 5 EE ak iene Ps ‘ 
- , . . --- | National State Bk_| 350,000) 698,836) 2,695,390) 50)..-.-.|-.... 
sha «5: ages ttor cad Patngorare \eSamrerags Weerursre-1 ne Gartner sheets Union Co Trust Co-| 200;000) 238,073) 3,020/028| 100)" >= --|----- 
oboken— er 
t eas . : inatifuti First National Bank 220,000} e626,541/ e1,980,48!} 25) 90 j|-..... 
ACER RE Sas. Sha. en, 10; Sinks SaeaONS Sires HORNED. nd Nat Bank..| 125/000| ¢232'577|e2.814.183| 100| 325 |... 
Kansas City— Per |share. | Hoboken Trust Co- 100,000 110,793) 1,502,681; 100) 220 |-.... 
‘Cent. National Bk. 200,000 136,809} 2,383,927; 100) 215 |... . Hudson Trust Co_- 500,000} 1,350, 13,300,000} 100) 590 j_-... 
Corn Belt Bank ___- 100,000 22,704 365,012} 100} 140 |____. Jefferson Trust Co. 100,000 53,852 778,762| 100} 160 /|170 
First National Bank 500,000' 1,489,927/27,110,165} 100)/.._.___}---.. Trust Co of N J___- 500,000 847,960) 4,369,581} 100) 400 (425 
“Gate City Nat Bk - 200,000 37,450} 1,095,590} 100) i115 /|126 Jersey Cit Per |share. 
Ger-Amer Nat Bank 100,000 46,597; 1,304,705) 100} 300 (350 Claremont Bank 50,000 23,197 $62.970) . 1 BES he cea 
Int-St Nat Bk Kan- 500,000; 1,061,527) 7,361,030) 100} 400 |..... First National Bank 400,000} 1,137,057) 7,269,290) 100) 330 (350 
“Mercantile Bank _ _- 100,000 24, ,155} 100} 100 /|105 Hudson Co Nat Bk. 250,000! 745,602) 2,539,833) 100) 400 /-.... 
Nat Bk of Comm’ce| 2,000,000 474,726/ 24,238,701} 100) 148 /|149 Merchants’ Nat Bk 200,000 d10,212| d651,754) 100 102 oie 
Nat Bk of the Rep. 500,000 ,993| 4,207,084; 100) 1385 (145 Third Nat Bank__- 200,000 ee ane 2,491,954) 100) 285 {..... 
New En = Bank 500,000 725,350) 12,664,227; 100) 425 |... Bergen&Lafayet.Tr 100,000 1,465! 2,985,504) 100} 250 j|__- 
‘Produce Bank 100,000 6,157 586,786) 100) 142 |... . Commr’l Tr N J__-_! 1,000,000) 2, 088" 671 11,260,917} 100] 360 
Security Nat Bank. 200,000 61,127 445,011} 100) 130 /|150 Greeny Bk & T Co, 100,000 80,313} 1,402,934) 100) 285 | _._-- 
Gouthwest Nat Bk_| 1,000,000 145,074/ 10,254,916) 100) 175 {178 Jersey City Tr Co__ 100,000 111, "220 1,724,377| 100} 200 won 
Traders’ Nat Bank - 200,000 ,731| 3,508,011} 100) 150 |..... Lincoln Trust Co-_. 150,000 207, "612 1,335,091; 100) 320 {335 
Western Exch Bank 100,000 131,367} 1,424,673) 100) 275 j|-.-.. Mercantile Tr Co-_ .- 100,000 60,753 999,693) 100/. -... |170 
Sommerce Tr Co.__| 1,000,000) 159,762) 6,354,923) 100) 110 [112 NJTGu&TrCo__| 500,000) 1,345,344) 5,652,432) 100| 400 (450 
fidelity Trust Co__| 1,000,000) 1,182,547) 8,318,671) 100} 300 {303 Pavonia Trust Co_-_ 100,000 56,867 719,941) 100} liu [125 
Missouri Sav Assn_ g50,000 00,000} 1,634,080} 100) 425 {[... 2 People’s S D & T Co 200,000 218,919} 6,026,905!) 100) 330 
Pioneer Trust Co__| ¢2z67,500 334,946) 2,206,752) 100) 212 {215 Union Trust Co__- 500,000 154,783) 2,170,668} 100) 115 /|125 
St. Joseph— Per \share Morristown— Per |share. 
Burnes Nat Bank. 200,000 83,355) 2,511,720) 100] ......j....- First National Bank 200,000) ¢334,233)e2,929 ,498) 100) 275 
‘ist N Bk of Buchan. National Iron Bank 200,000 €73,229)e1 329,699) 100) 110 | -.... 
ee Se 500,000 363,890} 5,061,757) 100)  ~....}_._-- Morristown Tr Co_- 600,000! 1,574,887) 7,089,985| 100} 475 (525 
Gari an Nat Bk 200,000; 7101,917/75,560,918) 100) 22)... Newark— Per |share. 
Merchants’ Bank__ 200,000 115,046) 1,642,442) 100) ..-._/--... Hssex Co Nat Bank! 1,000,000) 1,453,167) 7,651,389) 50) 145 155 
“St Jos Stock Yds Bk 150,000 120,000} 1, ,000} 100) ---.. Mfrs’ Nat Bank___-. 350,000} ¢368,993/e2,205,487| 100; 240 {260 
T = m N Bk. 00 ,000 167 ,347| 4,717,651) 100) ......}_.... Merchants’ Nat Bk- 500,000 658,857) 4,029,182) 100) 250 {260 
“Missouri Val Tr Co-_ 100,000 15,000 GO0 G00] BO) oui cuecccs Nat Newark Bkg Co_| 1,000,000} 1,829,819} 8,454,441; 50) 185 /|190 
St. Louis— Per |share, | National State Bk-_ 506,000 9,055) 2,992,305) 50} 100 {105 
Boatmen’s Bank___| 2,000,000) 1,712,593/12,147,487|} 100) 222 /|225 North Ward Nat Bk 200,000 334,289! 3,721,372) 100) 360 |__.-. 
Bremen Bank____-_ 100,000 533,745) 2,814,137) 100) 549 [560 Union Nat Bank___| 1,500,000! 2,285,125/12,746,789| 100) 420 (440 
@ass Ave. Bank ___ 100,000 34,833 888,718} 100) 145 [150 City Trust Co____- 100, 77,591) 1,257,737; 100} 160 j|__... 
‘@entral Nat Bank__| 1,000,000 71,653} 7,891 113} 100) 11t /|113 Federal Trust Co__| 1,000,000 911,067) 5,662,758) 100; 190 /|200 
@hippewa Bank__- 100, ‘000 35,079 571,781} 100} 130 has Fidelity Trust Co__| 2,000,000) 7,740,502/17,183, ‘033 100} 800 /|810 
ity Nat Bank___- 200,000 51,296) 1,113,093} 100} 112 |115 {fronbound TrCo--. 200 ,000 159,196) 1,596,735; 100! 175 |... 
Franklin Bank____ 600,000} 684,892) 5,844,856) 100} 290 (300 Newark Trust Co-__- 100,000 46,3 J 100; 160 |.-.-. 
German-Amer Bk__| 1 000,000 625,617) 6,397,259} 100} 187 {200 Roseville Trust Co-_ 100,000 58 ,049 494,041) 100) 150 155 
German Savings Int 500,000 doe | »443) 10,846,016} 100} 450 |-.... West Side Trust Co. 200,000 248,430) 2,256,739| 100) 200 Saas 
-Grand Ave Bank_-_ 100,000 3,047 577,596) 100} 120 /|125 New Brunswick- Per |share 
Intern’l Bk St Louis! 200,000 298" 265) 2,926,247}; 100} 245 {250 Nat Bank of N J__- 250,000 416,965) 2,380,083) 100)__-.--|_.... 
Jefferson Bank __-_-_ 200,000 23,230] 1,199,997] 100]_____- 115 People’s Nat Bank- 100,000 149,559 54,269) 100)-...--|..... 
Lafayette Bank ___ 100,000} 972,870) 4,091,689] 100] 750 /|900 New Br’sw’k Tr Co. 100,000| 130,527) 1,143,527) 100|_._-__/_..-- 
Lowell Bank ______ 100,000 14,625 340,658} 100} 100 /105 Passaic— Per |share 
Manchester Bank __ 100,000 100,985| 1,090,450) 100] 247 /|250 Passaic Nat Bank _- 200,000} #8304,457/ 1,592,959] 100)/.._-..}__--- 
Mec-Amer Nat Bkr_| 2,000,000) 2,946,782/29,320,911| 100) 297 {300 Hobart Trust Co-_-_- 100, 93,547) 1,467,552) 100)... ../-.... 
“Mercantile Nat Bk. 1,500,000 583,979] 4,829,550} 100)..--...|--... Passaic T&SD Co__ 200 ,000 09,441) 2,527,536) 100)-----_- eeu 
Merch Laclede Nat_| 1,700,000} 1,841,920|15,371,946) 100} 303 (307 People’s Bk&Tr Co 200,000 151,712} 2,139,640; 100/_.-. _- arg 
Nat Bk of Comm’ce.|10,000,000) 8,317,775/62,918,679| 100} 225 |226 Paterson— Per |share 
Northwest’n Sav Bk 200,000 458,815) 3,187,149) 100} 281 |285 First National bank 500,000 661,949) 2,943,574) 100|.. --_.|----- 
South’n Com & Sav 100,000 133,349} 1,369,874) 100} 215 |225 Paterson Nat Bank 300,000}: 368,785) 2,388,732) 100). ---- eee 
‘South Side Bank _ 200,000 220,935] 2,778,043) 100} 260 {263 Second Nat Bank__ 150,000 257 ,687| 2,361,832) 60)|......|--.-- 
State National Bk. 2,000,000 868,210 10,483,870} 100} 208 {210 Paterson Sav Inst’n 750,000 606,717) 11424,756| 100}_----- ae 
Third National Bk _| 2,000,000) 2,195,939/32,971,429| 100) 324 /326 Citizens’ Trust Co _-_ 150,000 BLT. Soe! B.0lt.ee7) 100).0~~~.| conse 
Union Be ny) Bk 100,000 12,069 379,246) 110)_. ..._]..... | German Am Tr Co. 150,000 A 1,748,8 100} ... ..../eecce 
on Nat Bk 200,000 15,559 986,957) 100} 100 /110 Hamilton Trust Co- ,000 400,000! 3,300,000; 100/-_-.--.-/.---- 
Bway | av Tr Co__ 100,000 35,875 552,878) 100}...... 145 Paterson SD&T Co_ ,000 304.367) 3,427,763) 100/....-.-}.-..- 
¢ ercial Tr ‘i 102 ,400 5,097 208,987 SOU os.s. P0eSES Silk City SD&T Co-_ 200,000 170,706) 1,592,109) 100)-..----j----- 
Gommonw’lth TrCo| 2,000,000 503,635) 2,865,637) 100} 115 117 Trenton— Per |share 
Jeff .-Graovis Tr Co. 100,000 5,015 30,084; 100) 115 |117 Broad St Nat Bank} 250,000) 324,039) 2,044,939) 100) 150 |..-.-- 
‘Mercantile Tr Co_._| 3,000,000) 6, 579,148/21,452,707| 100} 339 /|340 First National Bank 500,000| 385,797) 2,360,740] 100) 160 /|170 
Mississip Val Tr Co| 3,000,000) 5,498,749/17,475,302) 100) 291 (294 Mechanics’ Nat Bk- 500,000} [e826,089) ¢5,228,916; 50) 128 |----- 
8tLouis Union TrCo| 5,000,000) 6,883,207|24,980,371} 100) 400 /402 Trenton Banking Co 500,000 57,240) 3,518,126; 50) 100 |-.-.--. 
Vandeventer Tr Co 50,000 1,497 276,129) 100)... --. 115 Mercer 100,000 60,532 74,869; 100) 150 i 
‘West St Louis Tr Co 100 ,000 11,576 342,712) 100) 115 |117 Trenton Tr&S D ‘Co ,000 221, "283 2,810, ‘516 100} 250 te 
* Sale price. a Figures of date Sept 23 1908 ec Capital paid :n_ authorized amount ts larger g Amount paid in. h Book value 
« route. * These are fizures issued before Ix" cal! y Ex-dtvidend. y Capita! to be in:reased @ June 23, 190 eSept. 1 1909. 
m Nov. 27 1908. r Feb 5 1909 s April 28 1909 t Nov.16 1909. 














60 


BANKS AND TRUST COMPANIES 





[ VOL. LXXXIXx. 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
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a Profits. pac. Bid. | Ask. Surplus | Gross | 
— . apital. |& Profits.) Deposits. Bid, | Ask, 
uu querque— $ Per |\share. 
Bank of Commerce - 60,017 1,191,045 yet Sea H N. on Gon) +) $ : § Per ‘cent, 
First National Bank 56,089| 2,669,945| 100|...__.|--.-- Hung: ea oo Poo He HE ho Fg Fe 
Interboro Bank...-| 200,000) In volun|tary liquid n. , 
SEW YORK—Nat.danks except N.Y .C.Nov.16; State institut’s Nov.16 ’09. | International Bank.) | 500,000) v113,000)v2,851,700) 100) ---. . Bin 
Irving Nat ExchBk.| 2,000,000) 1,516,300) 20,820,700 200 "|210 
a Per \share.| Jefferson Bank---- 500,000 586,889) 3,590,900 190 
Albany County Bk- 124,378] 1,445,108 215 |225 | Liberty Nat Bank_| 1,000,000 2,704.450|15,674,700 “655 
First National Bk - 300,652) 7,976,145 160 |170 | Lincoln Nat Bank_| 1,000,000) 1,408'854| 16,798,000 Ee pabasters< 
Mech’nics & F’rm’s’ 1,315,783) 1,908,978 ae teens ManhattanCo,Bk of| 2,050,000 4,126,600) 33,600,000 345 (355 
Nat Commercial ?k - 17,540/19,689,861 ie. deco c Market &Fult NatB| 1,000,000) 1:667.999| 7.723.000 255 |263 
N Y State Nat. Bu. 6,329|19,802,544 | WR ona Mechanics’ Nat Bk_| 3,000,000} 3/851;193 26,618,000 00 | 
Albany Trust Co-_- 330,347| 6,890,715 180 |190 | Mercantile Nat Bk_| 3,000,000 2'570.820! 10,193,000 185 |190 
Union Trust Co___- 448,547| 4,257,837 SNe Aucaes Merchants’Ex NatB| 600,000) ‘°568,147 6,540,000 160 | 
Auburn— Per \share | Merchants’ Nat Bk_| 2,000,000) 1,693,700 16,865,500 eee 
@ayuga Co Nat Bk. @185,082|a1,280,650| 25) -....|..._- Metrop’s, Bk of the! 1,000,000) 2'020,227 11,393,800) 390 400 — 
Wat Bk of Auburn. 112,018| 1,065,382| 100| -----|----- Metropolitan Bank_| 2.000.000) 1:392'921/13.124,000| 100| 187 195 
Binghamton— Per \share | Mount Morris Bank| 250,000| °287.631| 3.099.900) 250 275 
@ity National Bank a129,947| 898,331} 100|....../..-.. Mutual Bank... .-- 200,000; 3281540| 4,331,300 290 310 
First National Bank a305,037|a2,728,050| 100| ..2.|..... assau Bank. ..._. 500,000, 464760) 6.891/100| 50| 215 
People’s Bank. 158,155|. 1658,934| 100| -----|----- Nat Reserve Bank_|k1,200,000| 6241472'c5.283'58y! | 125 |130 
yBrooklyn—Prices t, not per s\hare. New Netherl’d Bk_| 200,000, 243/521, 2.259'900) | 200 (220 
Deposits of Bro s reported |net and of date| Nov. | N ¥ County Nat Bk| 500,000) 1,642,560| 7,975,900 750 
27, 1909 Sur rofits are of \dateN ov. 16 for Nat|. and| NY NBA, Bkof-_-| 2.000.000) 3,465,592! 15,109,000 327 |337_— 
Nov. 16’09 for 8. Per \cent. | Night & Day Bank.| (200,000) 7214; "200! v3; 284,500 230 
Borough Bank ---- 137,985|v2,338,600 90 |105 | Nineteenth Wd Bk_| 300,000) 437,037/c6,840,952) ~ 1420: 
Broadway Bank... 541,130/ 3,860,500 375 |425 | No Am, Nat Bk of_| 2,000,000 In liq|uidation. eo sy 
Brooklyn Bank... - 87,689} ¢713,127 oe i ee Northern Bk of NY| 700,000 1229,100' 76,059,000 (105 (115 
First National Bank 572.960|c3, 162,122 ig eee Pacific Bank_..._- 500,000! 897°635| 3,456,000 | 230 240 
Hillside Bank 028,540} 211,426 110 |130 | Park Bank, Nat---| 3,000,000) 9,912/517 90,201,000! | 460 (470° 
Home Bank__..__- 3 49,189| c454,089 110 {125 | People’s Bank..-_- 200,000, '477.500 214831000, 25 280 295 
Homestead Ban 200; ¥58,340| .c357,706 100 |125 | Phenix Nat Bank--| 1,000,000} 685/527) 7°893,000| 1175 |185 
Manufact's’ Nat Bk ; 798.695| 6,346,300 410 |429 | Plaza Bank_.__... "100,000 412'397, 4,890,900) | 625 
anics’ Bank_- é 934,670] 13,527,400 235 |245 Produce Ex Bk N Y| 1,000,000, 705. 447, 9,129,900 170 175 
Montauk Bank_.__ 68,830} ¢442,505 | Se pene Public Bank . ---- "100,000} _ 126,089|c4/282,766| 100) 
Nassau Nat Bank__ 966,354| 6,183,900 235 |245 | Riverside Bank...-| 100,000) Merged in| Northern Bk 9) t a 
National City Bank 607.527| 4,969,000 295 |305 | Royal Bank____-_- 100,000| 741,200) v133,600 
North Side Bank_--| 200,000] 143,964) 2,195,000 150 |..... | Seaboard Nat Bank_| 1,000,000 1,821,617|20,527,000) 01 "350 375 
People’s Nat Bank.| 160,000) 120,447/c1,094,321 RE eae Second Nat Bank__| 1,000,000) 1/899'277 11,833,000| 400 : 
Prospect Park Bank} 100,000}  60,703| c616,693 150 |i60 | Sherman Nat Bank! 200,000! ‘e61.200/e1,617,200| RE teats 
al Bank....| 100,000} 17,685| c164,261| 190) ----- 125 | State Bank _.____- 1,000,000} — 863,002| 16,883,000, 2 poenpas 
Un Bk of Bklyn _-| 1,000,000} 669,329|c5,528,007 98 \102 | Twelfth Ward Bank| 200,000) v115,200\v2,064,800| (180 — 
Brooklyn “| 1'000;,000| 2,208,117| 18,724,228 410 |420 | Twenty-thirdWdBk| 200,000} 103.895] 2,053,900 100 
Citizens 600,000| 166,099] 1,441,599 138 |145 | Union Exch Nat Bk| 1,000,000) 959.995, 8,115,500 190 (200 
Flatbush Trust Co_| 300,000) 274,276) 4,329,500 200 (225 | Wash’n Hts Bk of of.| °100;000/ 2435100) 1,180/800 | 270 | 
-| 1,500,000] 1,035,227| 12,103,901 215 |230 | Wells, Fargo “| 100,000!  v46,400|v2/652,400| 100 Si Si 
Hamilton Trust Co_| 500,000! 963,689) 7,028,082 260 |270 | West Side Bank "| 200/000) 1,139/008 4°664,400| 100) 600 |... .- 
Home Trust Co....| 750.000 "367| 2/006,371 HES pasties Yorkville Bank___-| 100,000} 446,003! 5,136,000 me. tan 
Co Trust Co_| _ 500.000} 1,940,380) 14,471,330 500 |....- Astor Trust Co_.--| 1,250,000 804,183)14; 52a" ‘970 325 (350° 
ette Tr Co._| In volun|tary liquid|ation. 7 _...|.... | Bankers’ Trust Co_| 3,000;000| 6,216,405|44/431.497 £573 |590 
ng I Loan & TrCo| 1,000,000 ,370| 9,035,459 310 |315 | Broadway Trust Co} °'700,000| 432,287) 3,751,573 143 {155 
Nassau Trust Co_..| 600,000 250| 5,803,985 150 |170 | Carnegie Trust Co_| 1,500,000) 1,031,287 13,776,299 165 |170 
People’s Trust Co__| 1,000,000) 1,636,210/18,688,802 Oe bee Central Trust Co.._| 3,000,000) 15,876,474|78.957.048 100u |1050 
wu burg Tr Go| °700,000| 0181,664|v2,223,433 80 100 Columbia Trust Go_| 1,000,000! 1,541,699) 12'103,987 eo: t.. 
of Buffalo...| 600,000) 764,576) 8,911,621 290 |300— ak es Os oe0 000 421085 canes | i 33 is 
@entral Nat Bank--| 200,000 90,276) 1,797,575 ER oes Empire 1,000,000| 1,108;831| 17,667,797 300 (310 
B __-| 100,000} 296,339] 2,672,180 900 |....- Equitable Trust Go| 3,000,000) 11,038,572) 49'188'92 470 |480 
Solumbia Nat Bank| 2,000,000} 894,700] 7,533,590 ES estar Favners’ L & Tr Col 1,000,000! 61574.380| 125183714 1850 (1875 
an-Amer Bk.| 300,000| 310,050| 5,139,371 225 |250 | Fidelity Trust Co "750:000| 9351587) 5.24349 202 |206 
ime, & Trad Nat_| 1,000,000) 1,469,330) 15,262,694 300 |..... eee tree O--| . ev eeel 1.016 Bre 5,243, 90 2 206 
Marine Nat Bank__| 1,500,000] 1,605,585/21,990,966 RAE Sewtibte ton Co...| 500,000} '847,459 134 B'O3t 275 
Market Bank. -_.-- 100,000 37, 967,930 130 |---.- Guaranty Trust Go-| 2,000,000, 8,614;299|77,369,420 750 |----- 
People’s Bank____- 300,000} 316,193] 4,759,202 RR Nea Guardian Trust Co_| '500,000) 514,189) 3'558" . Oe Rey 
Third National Bi. 500,000} 137,479] 3,793,163 120 |130 | Hudson Trust Co._| 500,000} _ 699,640 3307 017 ee lames 
Union StockydsBk | 150,000 2,059| 886,898 100 |110 | International TrGo| 500,000) In hands! of receiviers.| | 
Buffalo LT&8 D%o| 200,000] _73,620| 2,793,558 120 |130 | Savoy Trust Co 500000; 57,579! 1.638715 | 
Commonw th Tr Co 500,000 i 527 7,061,473 180 185 | ienickerbock'r TrGo| 1,200/000| 1,634°797/33/910,224 340 (360 
> Page Be, —* yo a Lawy sTit In & TCo 4,000,000 6,238,217 13,150,513 240 ik 
Merchants’ Nat B«. 100,000; 732,960)n 520,800) 100) ..---} .. ma ae Ri Tr Co__| 1.000'000| 2,427,597 ieeeeese 350 390 
Second Nat Bank_-| 300,000] a265,413|/42,797,384 <ilz2| ZZIZ2 | Mercantile Tr Co ..| 2,000,000) 7,398,257 58'684 661 715 |740 
@hemungCanal TCo| 600,000) 1450;093|74,222,979 [ITZ |<2I22 | Metropolitan Tr Co.| 2'000/000| 8/110;903 34'437 044 530 |550 
yNew York City— e |per cent, nio ehare Morton Trust Co_-_-| 2,000,000; 8,199,862/33,112,484 520 (535 
Deposits of nks are rep on ed net ov .27 NY Lite: ¥ & T Go 1 00°00 4 317.769 38'958°753 1100 1120 
aad Wei. piensa) 6.0 # '09fo\r Nat. | New York Trust Co.| 3,000,000 10,836,027|73.549,499 670 |680 
The eg ME 5 oy hone f hard — in N; Ye Title Guar & Tr ie 4:375:000 0'9021515 24'298'650 585 595 
. + . s of Amer _. ; R ’ ,267 | 24,625, 355 
poeres = Rt 315,900] 1,884,000 Ry cont, Union Tr Co of N Y.| 1,000,000) 8,217,589| 64 438667 1300 |1250 
America, Bank of_- 000| 5,894,857) 22,133,400 580 [595 U 3 rr Go Ot N ¥ 2 2'000;000 13'902°627 75360 090 1230 — 
Amer Exch Nat Bk. 000} 5,095, 186/22,065,000 245 |250 | Van Norden Tr Co.| 1,000:000| 1.147.237| 8.398'9 235 |250° 
Astor National Bk 000} Absorbed|by Astor t Co Washineton Tr Co.| '500/000| 1.332/089 Hy 933 ; \s10. 
Audubon Nat Bk__ 000 51,107 2S ae eae Re Windsor Trust Co 1,000,000, 541,337 502 396 133 /140 
pooety ts Eat Bk G00| 150,300) 1,091,700 i30 |----- | " QuesnsBoreugh—-| onan Bucoansncen | 
pid 2.000] 3,575,000 7 Rise ? , : 
Bronx Borough Bic_ 000 91 6:059 €2/148'751 Te eae eek Tong Tal O-| TBaae “est pol oaee ane pag el Ha a 
= , e uy ad , ’ ~2UU) 1UU) wenn ne ere 
Bryant Park Bank.| 200,000 117,035 01807 90 aig iS ion CEO ere a eee 
Butch & Drov Nat_| 300,000} 1531376) 2,219,900 140 [150 | Alliance Bank 0369,135)v6,538,53 26s” 275 
Century Bank — 200,000} _ 151,780)_1,745,200 170 |175 | Central Bank -__—- 287/901| 41261,378 200 
Chatham Net Bonk| acoon| on see] "27308 -000 400 |425 | Merchants’ Bank-- v224'035| »2/930°9 200 225 
= am Nat Bank| 450,000) 1,026,227! 7,377,000 348 Lincoln Nat Bank 1 386,509 tery oO 235 
Chelsea Exch Bank.| | 200,000) 188,200 v1,739,400| 100 200 [2272 | Nat Bank of Com_- eee On| T'aae Teel iol 178. [300 
hem Nat Bank -| 3,000,000) 6,183,000| 25,653,000 430 1440” | Tenders’ Not Bank~ 558 Taal a’ can’ ano 175 loan 
Cptizens’ Cent Nat_| 2,550,000\ 1,336,617|21.745.700 157 |162 | Fidelity Trust Co__ 0277 .672\v erg et 300 (850 
Goat & ines Net Ben | s non noe 26 ,668.087| 160006 700 413 |417% | Genesee Val Tr Co- 0277083 07,553,700 175 (185 
,000, : 205, 1 ag "OatlnTRORD 
Colonial Bank... 400,000} 311,009] 6,509,900 300 |o-._ | geourity Trust Go °'9579181/010435 668) 100| -22--| 2. : 
umbia Bank_---| 300,000) 458.930! 6.904.500 375 |425 | Union Trust Co.._. 1203.9 ie pee 150 |165 
Sommerce, N Bk of 25,000,000) 15,694,347 115597 300 190 /193 Syracuse— presi whee ciec aes way 
pper Bank, Nat .| 2,000,000) 2,834,340 26,001,000 | elt Con morcial Nat Bk al ia Per |share 
xchange Bk.| 3,000,000) 5,254,139) 46,726,000 330 (335 | First National Bank a738,181\a4.178,257| 100|--_.-|---- 
Gommapouan ke | 308900 34H ra] Aol |. | Merenant Mat Be a3ioe4sial 477843) 109)---—-=|----- 
Europeat-Amer Bk| k100,000} 37,107) ¢288'953| 100) .---- at Sprin he 0396310 at pot 702 Beep tenet 
Sth Avene Bank: 200,000, 164,324) 957,200 165 i785" | StateBk of Syr 0374,697\72. ae i. -.\-. 2. 
venue Bank.| 100,000] 2,069'920|14,721'700| 1004250 Tui Nat Beas 73'041\a1,409°6801 100| 22222 Seana 
Fifth National Bk_| 250,000) _'483,459| 37557;000 00 850°" | Syracuse. Trust Go- $458,680103°620'753| Loplz. 2 [annee 
First National Bank|10.900,000)19,808,605|85,351,000 830 |840 &Dep Co of Onon »800,740|010550 080 chs aod ewe 
Fourteenth St Bank 1,000,000 4,527| 51890;000 155 a of Onen sete. se eareew ee eg 
Fourth Nat Bank. ..|i3,000,000 3,543/080|23'613'300 255 |265 | Manufact’rs Nat Bk 418,879 cer ors. 
Gallatin ank_-| 1,000,000| 2'443'150| 61493'200 330 |348 | National Cit n418,579in6, 100.405 oe liga? 
German-Amer Bk... 750,000 667 ,480 3'934,000 140 Pa en of nie n348, 1999) n2,: 312. 691 200 \210 
German Exch Bank} 200,000; 893,980, 3'880/800 ee 4 ccoss tube Sot tack. n142,021|n1,680'661 729 {128 
Germanie Bank ...| 200,000) 1,006,510) 5,531,000 550 (5% | United Nat Ba RR | m1, yr rie oan aaa ye ba 
Grecnwich Bank---| 500,000) '777,449| 8,154,000 100) 260 oh thot tee n415,444) 740,044 315 |... -< 
amilton Bank....| Merged in Northe| rn Bk. of York Trov py SSaEs VO 0236,171 v2,922,299 190 |200 
Hanover Nat Bank. ,000) 11,101,059)68,312,900 ‘00 620 ‘630 op Apress eaten | 9288,875/01,872,887 _ oes 
* Sale price. b Capital and surplus to be inc 
increased. 2 Ex-dividend c Nov. 161909. e Sept. 1" 1909. mye m8 1308. Sept I or 18) tee a & Cogttal to be 
e June 30 1909. aJune 231909 y Trust companies’ date Sept. 14 1909. ign Fania’ pe Pe reduced. . Meh sosnasbenie 
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t New stock. 
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\ moreased, p 
e April 28 1909. 





Amount paid in 
8 Sept 1 1909 


z Ex-dividend. 
¢t Nov 27 ’'08. wFeb 5 1 


New stock 


t July 30 1909. 


@ These 


date June 23 1909. 
4 To consolidate. 


NEW YORK—(Concluded) OH1IO—(Concluded). 
Surplus Gross Surplus Gross 
& Profits | Deposits. |Par. Ask Capital. |& Profits. Deposits. Ase. 
Utica— 3 $ ° $ z $ share. 
First National Bank $1,297 ,387| 83,845,102 140 Citizens’Sav & TrCo| 4,000,000) 12,683,470) 37941399| 100)_.____/..... 
Oneida Nat Bank... 8729,187|81,311,354 231 eveland Trust Co.| 2,500,000) 2,664,869) 24,250,241] 100) 220 |-..... 
‘Second Nat Bank... 8306 ,610) 81,106,579 200 pos Svs & Tr Co. In} liquidatio|n. 
Utica City Nat Bk.. 326,879} 1,991,085 61 Comm Sav & Tr Co —— in |Citizens’ Slav. & Tr. | Co. |......|..... 
@itizens’ it Co_- 172,520! 2,611,289 170 Forest City 8 & Tr. 0,000 79,976) 1,981,197 nike 
Utica Tr & Dep Co. 555,178) 5,822,684 320 u v & Tr.| 1,000,000) 1,079,580)16,881,709) 100)......|_.-.. 
Watertown— share. | LSh Bke & Tr Co-_. :000! 061,595/03,059,143) 100)......|--..- 
@ity National Bank 863,357) 8502,969 State Bkg & Tr Co 600,000 186,497| 2,732,749) 100)....../..... 
Jefferson Co Nat Bk 311,646) 1,402,859 pprox | Super’r Sav & TrCo| 600,000) 715,969) 9,467,901/.-..|-.--..|..... 
Nat Bk & Loan Co. 106,835) 739,808 Union Sav & LCo.| 750,000) . 135,698)  419,891)..__|..--../-.... 
National Union Bk. 124,730} 987,448 alue | Woodl’d AvS &Tr.| 350,000) 315,027) 3,657,059) 100)._--.-|--... 
Watertown Nat Bk. 252,276; 1,026,519 prices 
Westchester Co— share. Colum bus— share. 
Mt. Vernon—ist N. @55,982|d2,265,142} 100)......j/..... Capital City Bank. 100,000 44,877 614,719 aN 
Mt Vernon N Bk oR re | ee ee ees Central Nat Bank. 200,000 25,764 853,914 alas 
Mt. Vernon Tr Co 7289 ,239|r2,678,904) 100)..-..-/-.... Citizens’ Tr& Sav_- 700,000 93,776) 3,413,667 ie 
New Rochelle— raed National Bank; 300,000 92,3 1,444,976] 100}. ...../..... 
Nat City Bank-- 122,489) 2,487,089) 100)....-..|-.... umbus SavBkCo 50,000 56,751 a See Rn ones] wnaee 
N Rochelle Tr Co. 93,314) 2,579,970 *175 Columbus 8 & Tr Co 610,000 80,332) 1,835,217) 100). ...../-.-... 
Ossining—Iist Nat- 753,589, v479,463) 100)_.--..|-.... mmercial N Bank! 300,000) 254,527! 2,624,960) 100!_----..|----. 
Ossining Nat Bk. @42,913| d858,354) 100)/....../..... Deshler Nat Bank. 300,000 171,344) 1,580,355 “ 
Peekskill— Hayden-Clin’n N B. 500,000 285,720| 2 737 724| 100) ..---./ ----. 
Westch’r Co Nat. 8274,739|82,297,023| 60)......|..... Huntington Nat Bk 400,000 62,899} 1,375,778 
Pleasantville— Lincoln Sav Bk Co- 50,000 * 340,987! 200)... 2} sche 
Mt Pleasant Bk _- AO S10) FE tae 2. cl ca nennlomans Market Exch Bank~ 100,000 87,747) 1,236,416 ea 
Port Chester—ist N. d181,535;} d816,354|) 100) ....--/..... Nat Bk of Comm’ce 200,000 51,560) 1,106,945) 100)-.-.-._}---.. 
Mutual Trust o 7171,439)r1 ,233,696) 100)......|....- ew First Nat Bk-- 500,000 272,414) 3,708,408; 100 -.....|-.... 
Rye—Rye Nat Bk- 61,349) Se EEe] 20 amcawclactud North Side Sav Bk- c25 ,000 11,185 SSGCt. DEE woes i owewe 
at m 453,331; @779,132| 100) ....../..... Ohio National Bank 400,000 323,507| 4,721,747 
White Plains— ‘eople’s i c25 ,000 v1,366 v74,601| 100) ....-../----. 
Citizens Bank--_- 731,559} 17470,993) 100)......|-.... Union National Bk_| 750,000) 110,893) 2,921,766) 100).----.|----. 
Cent Bk WestcCo 7162,463) 17856,577| 100] ......)...-. West Side DimeSBk 25,000 9, fe EN ORe ee 
County Trust Co. r108,079|r1 ,484,995) 100) ....-./--.-- Security Sav Bk _- 41,050 7,329 185,606} 100) ...-.- poe 
First Nat Bank_. @74,115| 921,114) 100)......)..... State 8 Bk & Tr Co. 200,000 120,900 917,132) 100)---... iin 
Yonkers—1st Nat_- d86,369\d1,883,664) I csctscaihs cand aasiito & Capitol Trust Co_-.- 400,000 48,740 SOU, A01) : IGG onnsagl ashen 
Westches’r Tr Co. 7198,315\r2,857,753) 100)......|..... i 
on— share. 
@ORTH CAROLINA—Nat. bks Sept.1. State inst. latest returns City National Bank} 200,000) 275,387) 1,744,115 292 
yton Nat Bank. 300,000 166,362 82,269 170 
Raleigh ¢ | Fourth Nat Bank -| 600:000|  309°5°6| 1,160-007 162 
ee oO a -—< ’ Oe ’ . 
@itizens’ Nat Bank- 178,607| 827,938 275 | Merchants’ Nat Bk-| 200,000 92,992} 760,698 147 
Somm’! Nat Bk... ae 601,432) 100) 200 |--.-- Teutonia Nat Bank.| 200,000| 78,385| 556,988 137 
Merchants’ Bank.. + 3 5350,440)....)| 110 |..... Third Nat Bank_-_- 400,000 261,795| 1,462,759 210 
Relies BigTr Co 17,295, 564,925) 100, 120 | - i Winters Nat Bank-| 500,000, 273,594) 1,151,127 190 
American Nat Bank d6,940| d319,881\.-.-| 108 |..... pea eer $00,000) 220,998; 3,192,932) 100) 158 |---.. 
es ee ra ebgataae| 100) 388 |o=--- Tolete thar 
e’s Sav Bank. 742, 01,071,337; 25 40 | ..... Comm ’l Sav Bk Co.; 200,000 19,344| 1,309,268 100 
hern Nat Bk-- 4137,540/d1,027,879) 100) 152 |_.... Dime Savy Bank 115,100| 27,338] 1,004,782| 50) 124 |____. 
AtlanticTr&Bke Co 47,870 691,178) 100) 240 |-..-- DollarS Bk & TrCo| 600,000} 143,199) 2,118,272 120 

Sav & Tr Co- 50,947) 1,555,712! 60! 123’. ---- East Side Bkg Co.-| 50,000 24,921) | 757,745 160 

SORTH DAKOTA—Nat. bks. Sept. 1. State inst. also Sept. 1. Heese Gav Beak Oc] Seotaeel iar'ear| iises’ane a 
Fargo— l share. | Market Sav Bk Co. 56,000 13,353| 440,747 a i 
@ommercia! Bank_- 7,650} 256,922) 100)....../..... Mechanics’ Say Bk.| ¢25,000 8, 127,765) 100) 135 |--... 
National Bk_ 17,441 TEE Blaécnnn| andes Merch & Cl’k 8 Bk- 150,000; 218,949) 1,497,274) 100) 227 |--... 

National Bank 124,150) 2,291,858, 100) ......|....- Nat Bk of Comme’e| 1,000,000 260,197) 5,704,972 133 

Merchants’ Nat.B 43,567 679,462) 100)....../|..... Northern Nat Bank] 1,000,000 318,399} 3,038,561 145 

hern 9 62,732; 830,169) 100)-...._|~.... Ohio SavBk &TrCo| 600,000} 390,263) 3,620,642 155 

: Second Nat Bank..| 1,000,000) 1,178,830) 5,697,309 234 

OHIO—Nat. banks Nov 16. State institutions latest returns. Secur’y 8 Bk &TrCo} 250,000 61,813) 2, ,042 134 
Tol Sav Bk & Tr Co 300,000 344,437) 2,253,403; 100) 216 j|_--.- 
Cincinnati | share pny sty Snag 350°000 201'939 504756 alten 
nee } ad on -- . , efSVU), 4UM 2EV | wees 

Atlas Nat Bank_..| 400,000 671,013) 4,298,527 370 bs 

8 ton Ger Bk Co 200 ,000 267,567, 2,592,607; 100| 190 |... Youngstown— share. 
@itizens’ Nat Bank_| 2,000,000 2,049,557) 6,588.132 240 | Commercial Nat Bk} 300,000| #181,629/s1,568,207| 100) _____|__._- 
@ity Hall Bank--_-- 100,000, 118,085) 1,184,807) 100) 250 |-.... Dollar Sav & TCo..| 1,500,000) 494,827! 7,636,706) 100; 1850 |__-.. 
umbiaB.&8.Co.| 100,000 210,217, 1,150,804 400 | First National Bk-.| 1,500,000) 1,090,507| 6,469,673) 100) 198 |-.... 

0 - Bt 8 Co. wry sar = er yt cones Mahoning was on 300,000 ons. 5s 81,530,013/ 100} 195 |----. 

‘ , nk: See 22e eM eee ee oO n ’ ’ as). “es ee ees 
Fifth-Third Nat Bi| 2,700,000 1,300,031/13,679,139 348 ~—— a a ee 
First National Bank) 5,000,000| 1,665,374/19,250,740 255 a 
Kerman Nat Bank.| 600'000, 773,062) 4,500,880 sat eid Wine: teins belied 
a - ’ ’ , 1909) 2UM) OSV (wees — 4 ” be 
@ome Sav Bk Co.” 50:000 239'245| 1001 130 (72777 OKLAHOMA—Nat. bks. June 23; inst 
Market Nat Bank-- 500,000, 427,779 4,142,809 270 
erchants’ Nat Bk_| 1,200,000, 440,749) 7,838,989 200 Guthrie— share 

Metropol B & T Co 83,000) rl wo epee Ree Guthrie Nat Bank- 150,000 t59,137| #844,090 260 
North Side Bank-- 75,000, 35,918 345,028| 60) 120 (|_-_.. Guthrie Sav Bank- 25 ,000 5,000 300, 125 
Pearl St Market Bk 100,000 6,180} 256,691 105 Logan County Bank 25 ,000 3,637| 252, 120 
People’s Bk &SvCo; 200,000 9,184 515,617) 100| 120 |..... NatBkofCommerce| 100,000) 45,617) 545,769 201 
Prov Sav Bk & TCo| 1,000,000 572,820) 3,764,942) 10) 180 |____. klahoma State Bk 25 ,000 2,174| 207,534 140 
geecn C’y SB&TCo| 500,000; 197,399) 1,704,891 150 

nd Nat Bank_- 1,000,000) 1,280,197, 6,465,174 260 Sea. 
SecurS B&S De 100,000, 4,12 981,558) 100) 190 |____- Commercial NatBk 200,000 65 000! 1,600,000 180 
South Ohio L & Tr.| c762,106 34,57 638,380) 100).....-/....- First Nat Bank_-___ 250,000 128,892) 2,096,708 180 

Yds Bk & TrCo 100,000 ,880!| 487,750) 100! 125 |___-. Muskog’eTit &TrCo c61,000 16,800 5,000 130 
UnionSB&TrCo_| 600,000) 2,605,770'14,360,701; 100) 800 |-.... 
Unity Bkge&Sav So 75,000 ,169 644,517; 100! 140 j|-.... McAlester— 

End Bk &TrCo 100,000 15,391 368,832) 100)... ..../..... Amer Nat Bank-_-_- 100,000 33,827) 453,899 175 
Western GermanBk 250,000 +762) 8,586,992) 100! 750 | ...- City Nat Bank_-_-_- 50,000 e€18,000; e225,000 140 
Sent Tr & Ra Co 500,000 629,257, 7,265,334) 100) 280 (..... First Nat B of McAl 100,000 145 ,000 ,000' 165 
@incinnati Co} 600,000, 436,089) 4,763,897) 100) 250 |-..-.. 

share. Oklahoma City— share, 
Cleveland— American Nat Bank 100,000 112,192) 1,668,751 175 
Bk of Comm’ce N A! 2,000,000! 1,626,747'11,882,378 .---. | Farmers’ State Bk. 100,000 4,64 1029 ,420) 159 
@entral Nat Bank-_| 1,000,000 710,423) 7,755,026 176 Okla City Nat Bank 100,000 80,593 7 696 170 
d Nat 600,000) s109,097|s2,459,967 106 Security Nat Bank} 100,000 29,343) 727,941 140 
@lark Ave Sav Bank 50,000 ,07 326,67 -.-. | State National Bk. 200,000 650} 2,335,120 210 
@leve Sav & --| 250,000 63,510) 712,470) 100)... ./_.... Western Nat Bank. 100,000 43,057| 1,067,720 225 
SolumbiaSav & LCo!| 100,000 47,667) 1,010,280} 60)......|..... * 
pA TeeGo 700°000 30'943 bay bas tee institutions 
er ’ , see UM ewe ewe | ee eee oO E ON—Nat. banks . 1 1 4 ° e 
First Nat Bank--.-| 2,500/000| 1,252'227|27,644'908 s5-° | CREO Ses. 1 OS Soot. 1 1908 
Garfield Sav B -| 100,000 »952| 2,875,888; 100)_...../.---. 

-Am Sav 50,000 ; tk: & Seip Sees Portland— share 
Lincoln Sav & Bkg. c50,000 v7,500| v472,673| 100)....../..... Amer Bk & Tr Co. 150,000 23 ee ek LOE 6. 415 Saceleaape 
Lorain St Sav Bk 100,000 82,707| 1,645,391) 60)....../....- Bk of California _- 250,000 14,657} 3,503,978) ..-.|-.----|---.. 
Metropolitan Bk Co In volu|ntary liqui Can Bk of Com’erce 000 2.057 Geel -.0-| 2 o2~s] aees - 
National City Bank; 250,000; 333,902) 1,298,107) 100)....../-...- Lumbermen’s N. Bk 250,000 41,720) 1,884,374 100) ....../~-... 
Nat Commercial Bk! 1,500 000} 8911,341/385,369,953/_.__|_.-.-.|...-- First National Bank 500,000; 1,171,030)12,585,139) ...-.| ..----|---.. 
Pearl St Sav & TCo} 200000) 261,251) 4,252,146) 60)....../_._.. German Amer Bk.. 200,000 13,17 SERS RES ye 
People’s Sav Bk Co 200,000, 176,056) 4,168,065) 200)......|....- Hibernia Sav Bank} 100,000 39,932) 1,203,379 aR 

d 150,000 85,539) 2,075,002} 100).....-/..... Ladd & Tilton Bank} 1 000,000) 554,819)12,723,933) _.._|-.----|----. 

United Bk & SavCo} 500,000 60,000} 4,600,000) 100)_...._|_-_.. Merchants’ Nat Bk_| 250,000) 242, <8) RE es FS 
Onion Nat Bank __| 1,606,000 912,343| 11,368,407 174 Merchs Say & 150,000 49,663 7X. RS Fey Fee nee 
W Cleveland B 96,250 7,5 { ‘Rg Ragas Bate ee ScandinavianAmB 100,000 Ae. 6 OBS noon| ao cvoclauiee 
B’way Sav & TrCo.; 300,000; 332,351| 4,622,506) 100)..__..|_.... Security Sav&Tr Co} 500,000) 398,467) 6,133,850 abe 
Un. States Nat.Bk| 500/000| 648,645| 9,379,127| 10@)-...--|_..-- 

Portland Trust Co. 300,000 62,595’ 1,198,275 FEES, 

*Sale price. h Book value. a Capital and surplus to be increased, c Capital stock paid in, authorized amount ts larger. & Capital to be 


r Sept 14 1909. n July 23 709, 
hk To consolidate, 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Co!umas 





PENNSYLVANIA—Nat. bks. (except Phil.) Nov.16; State inst latest ret'n:. 








Alleghen y— 
Bk of Savs-. 
First National Bank 


Ohio Valley Bank _- 
Allegheny ‘Trust. Go 
en. 
Dol av d & Tr 
Manchester cet 
B & Trus 


ank t 
Provident Trust Co 
Real Est Sav &TrCo 
Work 8S Bk & Tr Co 


Allentown— 
Allentown Nat Bk. 
Merchants’ Nat Bk- 
Second Nat Bank-- 
Allentown Tr Co.-.- 
erty: &Tr Co 
Leh Val T & 8 D Co 

Altoona— 

First National Bank 
Second Nat Bank -- 
Union Bank------ 
Altoona Trust Co-- 
Central Trust Co-_- 
Mountain City Tr Co 


Erie— 
First National Bank 
Marine Nat Bank-- 
Second Nat Bank _- 
Erie Trust Co----_- 
Secur’y Sav & Tr Co 
cet tf 
Commercial Bank -- 
East End Bank -_-. 
First National Bank 
Harrisburg Nat Bk. 
Mechanics’ Bank _- 
Merchants’ Nat Bk 
Central Trust Co. 
Commonwealth Tr. 
peuntsn De 7m Co 
arrisbur ae 
Securit ‘Trust Co... 
Union Co._- 
Lancaster— 
Conestoga Nat Bk-_ 
First National Bank 


Northern Nat Bank 
People’s Nat Bank- 
F ——. Trust Co- 
r Trust Co 
Novtn te Tr & Sav Co- 
People’s Trust Co_- 
Union Trust Co___- 
nPhiladel phia— 
Bank of Commerce - 
Bank of No Amer-.- 
Centennial Nat Bk- 
Central Nat Bk_--- 
Consolidation N Bk 
Corn Exch Nat Bk _- 





M ‘at Bk. 
NatBk of Germ’nt’n 
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Nat pence Bank_ 
Nat Security Bank. 
Ninth National Bk. 
at Bank 


Western Nat Bank. 
Aldine Trust Co 


2d 
Frankf ord Tr Co... 
Franklin Tr 


Ger-Amer T&Tr Co 
Germantown Tr Co. 
Gir’d Av ontéTr Co 
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Guar Tr & 8 Dep Co 
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‘h9,288.0 35623 100 
646 502| 5,020, a 100 


Philadel.—Con. 
Hamilton Trust Co. 
Holmesburg Tr Co 
Industr’! Tr T&Sav 
Independence Tr Co 
tapestry Title Ins 


Logan Trust Co 
Market St T & TrCo 
Manayunk Trust Co 
Merchants’ Tr Co_-_ 
Mortgage Trust Co_ 
Mutual Tr Co ___ |a 
Northern Trust Co_ 
No Phila Trust Co. 
No Western Tr Co. 
Pelham Trust Co-_. 
Penn Co for Insur 
on Lives & Gr An 
Penn W’h’g&SD Co 
People’s Trust Co 
Phil Mort & Tr Co. 
Phil Tr SD&In Co_ 
Provident Life & Tr 
= met Mey 


do 

Real Est Ti In ett Tr 
Republic Trust Co_ 
Rittenhouse Tr Co 
Tacony Trust Co___ 

esmen’s Tr Co_ 
Trust Co of N A___ 
Union Trust Co___-_ 
United Sec LI & T- 
Wayne Junct Tr Co 
West End Trust Co 
West Phila T&TrCo 


Pittsburgh— 

Ny heny Vai Bk_- 
ations Dep Bk 

prin Dep & Tr Co 
American Nat Bank 
Anchor Sav Bank_-_ 
Arsenal Bank 
| ge. of Pittsbu: fay 

y ne ag 
Columbia Nat — 
Commercial Nat Bk 
Cosmopolit Nat Bk 
Diamond Nat Bank 
Diamond Sav Bank 
pe uesne Nat Bk_-_ 


Bk of Birm. 

First Nat Bk, Pitts_ 

Fourth Nat Bank_- 
Ban 


Second Nat Bank_- 
Third 


Washington Nat Bk 
West Sav&Dep Bk- 
Bankers’ Trust Co- 
Central Trust Co___ 
Colonial Trust Co __ 
Commonw’Ith Tr Co 
Continental Tr Co__ 
East End 8 & Tr Co 
Fidel Title & Tr Co_ 

Franklin Sav & Tr- 
Guar Title & Tr Co_ 

Guardian Trust ALS 
Hazlew’d 8 & Tr Co 
Hill Top Sav &TrCo 
Internat Sav & Tr- 
Land Trust Co___-_ 
Mercantile Trust Co 
Merch Sav & Tr Co 
Metropolitan Tr Co 
Oakland Sav &Tr Co 
People’s Trust Co__ 
Pittsburgh Tr Co__ 
Potter Title & Tr Co 
Real Estate Tr Co__ 
Safe Dep & Tr Co_-_ 
South Hills Tr Co__ 
South Side Tr Co_-_ 
Union Trust Co-___-_ 
Washington Tr Co_ 
West End SavB&Tr 








®Sale price. a Capital paid in authuiized am 
ea June 23 1909. 





or sie F 


© Feb. 5 1909 2 Ex-dividend A 


Gapital to b= increased. 
Last sale. 
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‘Sept 11909. . 


c Miguves are of date Nov. 16 1909. 
¢t April 28 1909. 


nm Crusi cos date April 28 1909 eSep 23 1908. 
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DEc., 1909.] BANKS AND TRUST COMPANIES. 63 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
PENNSYLVANIA—Concluded. TENNE SSEE—Nat. banks Nov. 16 State inst. latest returns. 
Surplus Gross Surplus Gross 
Capttal. |& Profits | Deposits |Par | Bid | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask 
Reading— % $ Per |share Chattanooga— $ 3 £ Per |share 
Farmers’ Nat Bank) 400,020) 855,264) 1,534,736; 30) 100 /|107 American Nat Bank} 260,000) 492,352/d1,193,026) 100)... __|_.___ 
First National Bank| 600,000 17,263| 758,623) 100 ..-| 90 Chattan SavBk| 100,000) 200,491) 2,111,950) 100)......|____ 2 
Ke ne Nat Bank} 100,000) 207,144) 560,377) 100) 265 (285 Citizens’ Nat Bank} 300,000) ¢123,397)/¢1,724,107| 100)...._.|__"__ 
Nat Union Bank - .- 200,000} 813,507) 1,224,598) 25) 170 (|185 First National Bank| 500,000) #271,628)s 4,028,233) 100)...._.| ____ 
Neversink B iteie’ 50,000 23,965) 148,189) 50} 50 55 Hamilton Nat Bank} 400,000) 171,674) 2,721,606) 100)..... |____- 
Penn Nat Bank---- 100,000; 268,524) 1,602,700) 100) 325 {330 Hamilton Tr &S Bk} 160,000) 108,711) 1,053,702) 100)..... |__-__ 
Nat B « 200,000 350,419} 1,031,171) 100) 260 /|270 
Schuylkill Val Bk--. 100,000} 177,020| 353,189) 50] 165 /|160 Knoxville— Per |share 
Second Nat Bank-- 300,000 563 ,427 959,475} 100} 280 National Bank. 600,000) e122 e2,595,764| 100) 133 (135 
ks Co t Co.| 250,000} 160,996) 1,051,712} 10} 20 20% | East Tenn Nat Bk.| 400,000 oOE7 267 e3,006,734) 100) ..___- 160 
Colonial Trust Co_-| 250,000) . 206,368 60,095} 10) 16 17 Holston Nat Bank - 250,000} 685,292) ¢1,021,897) 100/______ 135 
Commercial Tr Co- 125,000 20,557| 277,004) 100} 90 | 95 Knox Co Bk & Tr-- c71.500: 5,000 95,000; 100) ____-. 100 
Pennsylvania Tr Co} 250,000) 627,796) 3,172,940) 100) 320 _.. | Knoxville Bk&T Co} 150,000 28,077| 928,979] 100|_____- 20 
Reading Trust Co_.| 600,000) 342,007) 1, , 100} 196 |200 Mechan’s’Bk&TrCo| 406,000 96,660} 875,520) 100)_____- 20 
Merchants’ Bank-_- 100,000 2,000 20, TET 00 
Scranton— Per |share, | Third Nat Bank_-- 200,000} ¢119,857) ¢1,020,885| 100)___._- 4150 
County Sav Bk.-.-| 200,000} 428,400) 2,962,660| 100) 428 |____- Union Bank -.---- 50,000 9,032) 521,025) 60)...._- 115 
Dime & Dis Bk 100,000 385,359) 3,345,192; 50) 400 (412 Mem phis— Per \share. 
First National Bank} 1,000,000) 1,672,469] 9,768,181) 100) 407 /|422 Bk of Com & Tr Co| 1,500,000} 590,174) 6,759,927) 100) 250 (255 
Keystone Bk------ p50,000 40,341 677,960; 50) 114 /|118 Cent Bk & een 250,000 83,047; 1,117,785} 100} 135 [137 
Merch & Mech Bk . 250,000} 590,296) 2,484,539; 25) 100 (107 Chickasaw Bk &T Co 25 ,000 6 475 3,678) 100) 110 [115 
North Scranton Bk 60,000 #61,284| 726.351) 50) 155 (165 Continental Sav Bk 25 ,000 25,000 601,176) 100) 280 |__.. 
People’s Nat Bank. 500,000} - 238 137) 1,297,439} 100) 188 {191 First National Bank! 500,000! 566,764! 2,476,949) 100) 260 (|_____ 
Providence Bank-- 75,000 35,064 5,957, 650) 85 95 Ger Sav Bk & Tr-_-- 25 ,000 33,16 554,678; 100} 475 (510 
Scranton Sav Bank 100,000 574,444) 2,349,370) 100) ---..}---.- Man Sav Bk & Tr_- 100,000 29,587| 2,547,409) 100} 500 |___.. 
South Side Bank - -- 60,000 33,859) 566.894) 50) 107 /|115 Mercantile Bank- -- 200,000! 119,657) 1,119 709) 100) 215 {220 
Third Nat Bank --- .000} 1,140,597) 3,774,001; 100} ~.-../----- National City Bank) 200,v00 18,309} 503,928) 100} 100 /105 
Traders’ Nat Bank.| k250,000 89,945) 2,292,893) 100| 236 (23744 | No Memphis Sav Bk 50,000 60,000; 1,207,819) 100) 300 |__..- 
Union Nat Bank -- 500,000 150,225) 1,361,784) 100) 166 /|168 People’ hy Bk &T 50,000 20,000 ‘0, 100; 190 (200 
West Side Bank __- ,000; 119,712) 967,025) 50) 175 |.-... Security Bk &TrCo} 600,000 61,437 107.776| 100) 85 90 
Lack Tr & 8 DCo-- 250,000 18, 1, 572, 261; 100) 325 |350 State ‘, —_ 250,000| ¢161,267)| e2,694,953) 100) 235 (240 
State Savings Bank 50,000 50, 831,453) 100) 245 | .... 
Wilkes-Barre— Per |share. | Union & Plant’s “Bk 
Anthracite Sav Bk- 200 ,000 564,510) 2,050,719) 50) 200 /|205 & Trust Co. 1,400,000 211,573) 4,813,820) 100) 175 (180 
First National Bank 375,000 486,630} 2,080,413) 100) 240 Com Tr & Sav Bk_ 125 ,000 50,000; 1,788,449; 100} 250 | _____ 
Luzerne Co Nat Bk.| 400,000) $103,952) 811,286)... | 120 (125 US Tr & Sav Bk.-| 100, 41,021 08,945; 100) 165 (175 
Miners’ Savings Bk 150,000} 1,008,507) 2,563,886) 50) _ _..|_--.- Nask ville— Per |share 
People’s Bank -- - -- 300,000 722,499) 1,773,601; 100) 350 j-..-. merican Nat Bank| 1,000,000 728,195) 4,254,976) 100) 145 150 
Second Nat Bank _- 600,000! 943,167) 4,418,971) 100) 350 |..... City Bk & Tr Co._| In voluntary liquidiation 
W B Dep&Sav Bk- 150,000 411,725) 2,405,800} 50) 165 (|200 First National Bk__ 500, 352,661) 4,859,072) 100) 216 (220 
Wyoming Nat Bk _- 150,000 686,321) 2,492,494, 60) ...../--_-_. First Sav Bk & 300,000 23,934 821,545) 100) 101 (105 
Wyoming Val Tr Co 350,000 625,757| 2,071,572) 50) 150 |160 Fourth N: 7 ,000 762,164) 6,070,239) 100) 232 (240 
Br’dway Bk & TrCo 100,000 21,134 27,468; 100} 120 (125 
Williamsport— Per |\share, | Union Bk & Tr Co-_ 300,000 150,464) 1,733,951) 100) 165 (175 
First National Bank 300,000; 8408,174\31,330.591) 100) .....)-.--- Nashville Trust Co_ 350,000 136,397; 1,424,015) 100) 140 |145 
Lycoming Nat Bk- 100,000; 8154,856) 8374,667) 100) ...../-.---. State Trust Co... 100,000 50,000 00,000} 100} 90 (100 
est Branch N Bk- ,000| 8647,593|$2,103,109) 100) ____./---.. 
Bay's ben co] $00:000| “Uaosest|who#-i8%|'90) “=| 
——o° , “— Par |thare. | TEXAS—Nat. banks Nov. 16; State inst. latest returns. 
ay 7 waa i 100/000, 88.130] 686.103) 100| 22222| 2222. Austin— Per Ghat 
at ) e ’ see) SU Oe eee|] eCoere e 
pews = Nat B 200,000} ¢€199,863) ¢481,280) 100) ...__|_--_- American Nat Bank 200,000; ¢292,867) e1,954,154) 100) _____|____. 
First National Bank} 500,000 87,231} 1,832,751] 100} ....-|----- Austin Nat Bank.-| 300,000) ¢276,857| e2,483,019) 100) _____|..__- 
Western Nat Bank.| 225,000) ¢125,736) e829,966) 100) -----|----- State Nat Bank.--| 100,000 0,000) &728,000) 100) -.---/..... 
Fort Nausea Be| 00°08) SSararsertrey| $9) coo--/ Goreme | eseel car elet nel scat 2 |e 
tion “ x e ¢ oR RR eee es eee ow er 
—= ae t Co. 250,000 66,750 326,492 RSS SE American Nat k 100,000 e171,270 e1,577,032; 100) ...--/_._-- 
Geeur Fite Tr Go] 350:000) | Fa-daa) gugiouo) gg) <----| == Bm Ant Btg| $088) coSt 208 0 888908) ga] <----|-a= 
la 0,000 7 2O8, DUI enonne}] enone ’ ’ ) O02, LU) 21. -e ececee 
ee aE Gut hander $60gmn) “Mt 7e5| Mapa 199) 208 2o- 22 
5 , . 16; State inst. latest returns. an . : , 2426) 100) _...-)--. 2. 
QHODE ISLAN Nat bks Nov Bk & Tr Co. 110,00 5, 3 a Lot 7a. Seedy 
Dallas— Per \share 
Per |share. | Am Exch Nat Bank! 1,000,000) 950,654) 8,785,381) 100) _____|_._. 
aqme ‘Nat Bk-| 200,000) 884,395) #719,020| 50/-.----/----- City National Bank} 600,000) 605,714) 4,760,619) 100) __.__|..... 
Nat Exchange B 100,000 885,010} 8416,268) 50)--..--| .---- Com’1 Bk & TrCo_-| In volun|tary liquid|ation. 
New Eng Com’! Bk - 75,000 7,1 67,200) 50/--..--|----- Genser Nat Bk| 600,000) 335,5%47| 3,696,732) 100| _____|.__. s 
Newport Nat Bank} 120,000 884,570; 8s300,717| 60)....--|----- First State Bank--- 100 14,713 1,704) 100) _____|_____ 
Union Nat Bank. 155,250 850,131; 390,458) 90)-.-.___|----- Gaston Nat Bank__|Consolidat\ed with Co| mmonwea lth |Nat’l Bank 
Newport Trust Co | 300, 120,637| 1,279,004) 100|------|_-__- Nat Bk of Comm’ce| 150,000| 114,404) 1,272,857| 100) __.__|_____ 
Meas iG Trinity Nat Bank 600,000 79,702) 3,689,389)....) .. 22} 222. 
Pawtucket— Per Union Nat. Bank 200,000 8,77 OME co * inci Galkowaes 
Slater TrustCo _. 600 000| 762,000) 7,001,713) 100)__---- share. | Guar StateB&TCo| 400,000; --._-- ¥ Bye, QRS See 
-----. | Dallas Tr Sav Bk _- 200,000; 108,444) 359,841!) 100) __._-/___.. 
Providence— Per Mercan Bk & TrCo.| 100,000 ej a eee 100) ~...-/..... 
Atlantic Nat Bank 225,000; 168,124) 3,037,969) 50/....._|share. | Traders’ Bk & Tr k50,000 3,615) 227,889) 100) ---../-.-.- 
ene Car Nat} 500,000) 346,762) 1,743,462) 25) -.---}----- Fort Worth— P re 
Sige 6 treet Bank -- 120,000 117,730 831,803} 50) 95 |----- American Nat Bank 150,000} ¢137,617)|¢1,014,176) 100) 190 (210 
Mechanics’ Nat Bk.| 500,000) 243,144) 2,512,289) 50) 55 .--. | Farm&MechNat Bk} 300,000 69 ,980| 2,287,269) 100) 195 |-.... 
Merchants’ Nai Bk_| 1,000,000! 735,967) 7,633,781} 50) 82 j|_---- First Nat Bank __- 560,000 »779| 3,065, 100; 190 |... 
Nat Bank of Com’ce 850,000 614,765) 3,158,965) 50) 65 |----- Ft Worth State Bk_ 100,000 5,798 ie See eee Poe 
Nat Exch: Bk.-} 500,000 77,9 3,990,5 ae re Fort Worth Nat Bk.| 300,000) 756,524) 4,145,498) 100) 360 |.___. 
Phenix Nat Bank_. 450,000 649,725) 1,448, Gt Stcetincus State Nat Bank__-. 200 000 381,222) 1,389,992) 100) 250 |. ... 
Providence Nat Bk} 500,000) 790,057) 1,620,854) 100)-..---|_---- Nat Bk. 100,000 40,197) 1,482,725) 100) -....|__._- 
United Nat Bank__| 500,000) 772,416) 3,950,980) 100) 201 /{-.... Texas State Bank_-_| 100,000 SOO). Se co he oe Ria & 
Westminster Bank.| 200,000 89, 1,230,951; 60) 62 |_.... Traders’ Nat Bank. 125,000! 167,796 7, Se Ps 
Industrial Trust Co.| 3,000,000) 3,321,799/39, '796,592| 100| 256 |_---- Western Nat Bank. 400,000; 14110,520/¢ 1,529,078) 100) 110 |. -.. 
RI tal Tr Co_| 2,000,000) 2,345, 293/36,356 .084|1000)-_- ....|.-..- FirstStateBk &TrCo 100,000 ,636 +719] 100)...  __|--2 
Union Co.-.-.| 1,000,000 98,995) 7,921,972) 100) 160 |.... | Contin Bk & TrCo_| 615,800 : 100} 110 |_._.. 
Gal veston— Per \ehare. 
Woonsocket— Per |share. | City N ationaB ank 200 ,000 €36,522) €1,174,731| 100) 120 |125 
Citizens’ Nat Bank.| 100,000 t560 995} ¢198,807) 100)_-_...)----- First Nationai Bank! 300,000) ¢156, €866,700| 100) 120 (125 
National Globe Bk. 100,000 £46,263) ¢195,948|; 25).....-.|----- Galveston Nat Bk. 125,000) ¢103,563) e1,259,958| 100| 175 |. _.- 
Nationa! Union Bk- 150,000 #24.579| ¢118,073) 60)---...|--.-- Texas Bk & TrCo.-| 200,000) 260, 2,036 ,662! 100| 200 (205 
Producers’ Nat Bk.| 200,000) ¢136,241|; #808,469) 20)...-.-|_---- Houston— No\minal ee 
American Nat Bk _| 250,000 26,230; 1,805,664/ 100) 110 M7 
Commercial Nat Bk} 500,000) 575,873) 4,440,425) 100) 275 (300 
First National Bank; 1,000,000| 321,971) 5,.605,.795| 100! 200 |._--- 
Harris Co Bk & Tr Co 50,000 2,883 92,065} 100| 105 |__--- 
Houston Nat Ex Bk 200 000 23,067; 2,070,987) 100) 140 | ...- 
SOUTH CAROLINA—Nat. bka, Nov. 16; State inst Sept. 1. Lumber ns Nat Bk 400,000 182,594) 3,200,914) 100) 155 |---.- 
Merchants’ Nat Bk_ 250,000 183,350) 2,775,626) 100) 200 (215 
So Texas Nat Bank. 500,000 353,614) 3,547,110) 100) 200 (225 
Charleston—- Per |share, | Central Bk & TrCo| £k100,000 6,231! 662,632) 100; 100 (103 
8k of Charl’n NBA- 800,000} 419,876/*3,588,728) 100).-._.- 240 Texas Trust Co-_-__ 500,000 149,217 172, 62% Whags Ber geen ye ea 
Carolina Savings Bk} 200,000} 1193,207/t1,789,£ 100} 175 /|200 Union Bk & Tr Co. 500,000} 333,620) 6,589,927; 100) 205 (215 
Charl Sav Instit’n__ 100,000 105,925; 1,009,945; 100/_....- 300 | San Antonio— Per |\share 
Commercial Sav 100,900 15,363} 202,196) 100)... .- 116 Alamo Nat Bank- 500,000; 180,630) 1,788,250) 100) 150 |._-.. 
Dime Savings Bk-- 60,000 44,920} 678,830) 100)____-- !70 | City National Bank} 100.000 71,380} '554,068| 100| 150 |_.-.- 
Enterprise Bank --- 50,000 26,178 548 ,385|} 100)_-...-. 125 Frost bien ne Bk. 500,000 282,873) 2,987,773) 100) -----/_-_--. 
Exch & Tr 50,000} 27,951 7,041} 100|_....- 120 | Lockwood Nat Bk.| 200,000} 167,962| 1,219,943| 100} 200 |__.-. 
First Nat Land Bank 200,000 411,489) 1, 469, wet 305 Nat Bk of Comm’ce 300,000 307,173) 2,197,897} 100) ...--|----- 
Germania Sav Bank 80.000 168,147) 2, "726. 950) 100)__.._- 410 San Antonio NatBk 500 ,000 152,510} 2,460,895} 100) -..-./-...- 
Miners’ & Merch Bk 100,000 17,157 378,977 EN 105 Americ’nBk &TrCo. 100,000 12,992 342,972) 100} 100 |_.... 
People’s Nat Bank~. 800,000} 253,409) 2,885,411; 100)..._.- 157 State Bk & Tr Co- 100,000 15,329 390,536) 100} 100 /|..... 
Security Savi Bk! . 50,000 34,541) 574,917) 100)... _- 160 West Tex Bk&TrCo} 100,000 14,025) 510,995) 100/....--|~-... 
State Savings Bank 30,000 74 198,687} 100)_...-- 140 Waco— Per |share. 
So Car .0an & TrCo 100,000 34,130) 1,022,626; 100/_..... 135 Citizens’ Nat Bank- 100,000} ¢194,764 5, | ey Pe a 
First National Bank 300,000 257,274 $.365,2311] 100) ....ccletene 
National City Bank} 100,000} 721,951) 1126,556|_.. | -----|--.-- 
) Provident Nat Bk. 300,000 1144, 017/\¢ 1,092,709) 100) -..--!.... me 
* Sale price. a oy tal and surplus to be increased. ¢ Capital stock paid in, authorized amount is larger. k Capital to be increased 
e Amount paid in. x-dividend. y New stock. ( Ficures date A t aaeaes e Sept. 1 1909. ? Marc’ 9 1908. hk June 19 1909 
& June 23 1909. July 15 708. eF eb 5.1000. tApr. 28 1909. d Nov. 27 1 ” 
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BANKS AND TRUST COMPANIES. 





[VoL. LXXXIx. 











Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





OTAH—Nat. banks April 28; State institutions latest returne. 






















































































WEST VIRGINIA—Nat. bks. Nov. 16. State wnst. latest returns. 




















































































































Surplus Gross 
Surplus Gross 
Capital. |& Profits.| Deposits. a Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Wheeling— z $ g Per (share. 

~ Salt Lake City— 4 a 7 Per sharé.| Bank of Ohio Valley| 175.000\ 41.620! 1.016.309! 70/.....- 
Gontinental Nat Bk| 200,000! _n58027,n2,230,652 100 125 135 Bank of Ohio Valley y= RR 2d 
Deseret Nat Bank-| 500,000) d 60 d3,482,894 100) 295 (298 City Bk of Wheeling) 150,000) 188,645) 2,138,412) 100|-..--.|..... 
Deseret eet peak. 100,000] 133,729| 2,318,602 100). --.-|-.--- | Commercial Bank..| 100.000| 126,980| 527,000| 100| 207. |... 
McCorn 250,000 53,981) 6, 878, 120 Prijvate Bjank. | German Bank....- g80.000| 489,379) 2,398,022) 100) 500 | ..... 
Nat Bk os vas Foy 300 000} 274,237 ,034 100) 152 /|157 Germania Half-Dol- 

State Bank of Utah, 800,000 201,197 42,264 100; 225 |230 vi 50,000 75,421 835,131} 100) 202 |.._.- 
Utah Com & SavBk} 150,000 46,3 100; 60 | 65 Nat Bank of W Va_| 400,000) 165,747) 2,243,199) 100| 146 |150 
Utah National Bk-| 200,000) 55,257) 1,172, fot 100) 125 /|130 Nat Exchange Bk.-| 600,000) d592,232|d2,231,316| 100) 237 |-...- 
Utah Sav & Tr Co. 250,000 yt 1, ‘636, 672, 100; 112 (114 People’s Bank. -__- 100,000 87.6 7,987| 20| 35 |_...- 
Walker Bros., B’k’rs 250,000 150,66 3,4 423, 300, 100; 250 260 uarter Savings Bk 925 ,000 27 ,663 245,539 100! 170 180 
Zion’s Sav Bk&TCo| 200,000 148, 427 5, 245° 249) a ar th Side Bank... 25.000 80,432| 718,885| 60| 150 |..... 

Sav & .| 482,000| 495,317!) 3,888,552) 100) 216 ae 

ty --| g300,000| 220,647 66,946} 100) 185 |190 
VERMONT—Nat. banks Nov. 16: State institutions latest returns. 

W ISCONSIN—Nat. bks. Nov. 16; State inst. latest returns. 
Baerre— Per \share, 
Barre 8 Bk & Tr Co. 50,000 31,900, 1,500,000) 100)......|__._- La Crosse— Per |share. 
oe e Be ET Oo 975,000 31,589| 1,272,716! 100|)_..._.|...-- Batavian Nat Bank 400,000 150,435) 2,695,999) 100) 180 /|200 
Wat Bank of Barre_| 100,000/ 25,840) 8825,042) 100)..----|__-_- Exchange State Bk 6,501 121,000} 100; 100 (120 
People’s Nat Bank 100,000| 12,473| 249,376 100|......|--.-- eed Bk of La Crosse 250: ‘000 364,547} 3,838,229) 100} 300 (320 
_— Savings Bk 30,000 5,951 163,534| 100).._-.-.. an 

Burlington— Per |share. State k = LaCr’se 50,000 58,101 958,902; 100 we — 

ward Nat Bank. 300,000; 219,154! 7903, 480, BO ceca usueuse waukee— er re 
Berane’ ReuDE,| 80000) Muara) Mgr G00) )-coooc- 2 | BoP eee Bank] 9 oh OOR) oy S207 208-2] 100) 188 [388 

50,000 255,21 1 SQW waved howe ew ir a ’ ’ ’ ’ ’ 
Cemagwa Trane 6 55,217| 2,156,210 German-Amer Bank} 250,000  66,131| 1.843/370| 100] 150 |152 

Montpelier-— Per |share, | Germania Nat Bk-- 300,000) di00,019 a3, 420,737; 100; 130 (140 
@apitalS Bk & TCo| 100,000 49,527 1, 525, GO kde] ceocedfucuin Marine Nat Bank..| 500,000) 572,967) 4,978,752) 100, 205 (208 
First National Bank| 100,000 32,884 SE dail donasataaeeed M & IisleyBk| 500,000) 456,032/ 7,696,590) 100; 214 (220 
Montpelier Nat Bk.| 150,000) 164,960 ess" FRR Bar em FE aan ite _— e preys FE yo 1, 016, ny = ie = 

,000 2 leececslooeees| cacee a ank 0 ’ ’ ’ ’ 

SentpT © BE STVe crt tet Sian cane :000) at Ex Bk_-| 500000 543,379) 4'484'574, 100| 210 |212 
Rutland— Per |share. ’nd Ward SavBk| 1,000,000, 314,690) 9,685,504 250) 350 (375 
Baxter Nat Bank_.| 200,000 60,444) 254,294/ 100/....../....- West Side Bank..-| 100,000 47,500) 1,300,000) 100).._...|...-. 
@lement Nat Bank- 100,000} 204'839! 956,061; 100|/__--_-|-.-.- nsin Nat B 2,000,000, 1,284,293/17,134,065) 100) 211 (212 
Killington Nat Bk.| 100,000 59,470| 245,883) 100)-..--.|..... Fidelity Trust Co.-| 250,000) 53,869 0,251) 100) 110 /|112 
Rutland Co Nat Bk.| 300,000} 127,624) 368,233) 100)..._-_|----- Milwaukee Trust Co 300,000) 90,809; 1,035,152} 100) 165 (170 
Rutland Trust Co__| g50,000 85,000, 640,000) 100)_-_---|----- Wisconsin Trust Co 600,000) 177,021 3,057; 100) 135 j140 

| } | 
Ww a 2 28, 
VIRGINIA—Nat. banks Nov. 16; State institutions latest returns. SOS anes Dente Apr 28, 18 
| | Che yenne— Per \shar- 

Lynchburg— First National Bk_-_ 100,000} ¢125,000\e2,107,000|__-_/_..-._|--... 
American Nat Bank 150,000) - d58, 870) d638, 949 ern ey ae ere St’k Growers’ N Bk 100,000 BAD ee. Ref F268 BBs onclocccunlecene 
First National Bank! 675,000 4422" 902|d2,253,621|_---|.-----|----- 
fgrncaburg Ret BE) 250,000) £208,008) (001.755) ---|------|----- CUBA. 

ation: x ’ 1 Rg A eee ore ener 
People’s Nat Bank_| a@250,000| d330;723 d1,176,929 _...|_....- ates Returns are of date June 30 1909 
Lopes Tr &SB 150,000 192,500 1,175,000 ER. HOT Re 

Norfolk— | | Per share,| |, Havana— Per |share, 
Banh of Norfolk ..| 100,000 25,207 383,873) 100) 123/125 Nat Bank of Cuba_| 5,000.000) 1,123,621|16,669,670) 1 102 /|106 
@itizens’ Bank _._.| 300,000) 357.593) 2,4691352 100| 227 (232 
Morne deteaai-—-| fosemy “istd fas'sgs 190 “86 00 CANADA. 

ercantlie bank... ® ® | 1 ° | | 1 
Nat Bk of Comm’ce| 1,000,000, 6581344 4,839/808 100 173 |175 Returns are all of date Sept, 30 1909. 

Nor Bk for Sav& Tr; 100,000) 204,862 1,573,875 100| 450 /|480 MANITOBA. 
Norfolk Nat Bank_-.| 1,000,000 655,991) 4; 101,877; 100} 173 |175 
tere bo:| iene least ‘fonds ao) | $3 gepta | Beer | acu 

antic - ’ ’ | 

Va Bk & Tr Co---- 800;000 (860, 1,113,506, 100 126 |129 Pod tn. | Fund. | D - |Par.| Bid. | Ae. 
etersburg— er are. 
Brier. Ser £ InsCo| 200,000) 571,074) 2.135.002) 20) G0 [624 | | winntpeg— | Sal S cool vader Pe 

a it) ’ ’ 2954, 1UU) ..~-. 

Virginia Nat Bank.| 400,000, 130,541, '924;734| 100) ii6 ~|130 Northern Crown Bk|g2,202,886| 50,000) 9,256,007|....|-.---- — 

Richmond— Per ‘share, NEW BRUNSWICK. 

a eR 203909 7E8.268 8 05 100 HES S| SS | 

te) m - , ’ | | 1 e | Sine 

BereSbacerBane:| “S980 fderan Sher "W'S "8 | SSG Stee s| “sooo01 —s,0001 aso.eed 100 
ree a - ’ , ’ ’ 3 ’s Bank 200.000'| 55,000' 359,934) 100\...-.--\--... 

@apitol Savings Bk _ 50,000 17,360 562,986, 20| 24 | 27 St. Stephen’s Bank 200 ,000 55,000| 359,934' 1001. 

Gity Bk of Richm’d.| 400,000| 223,427, 1,632,910| 25| 34 | 35 NOVA SCOTIA. 

Gommonwealth Bk 200,000 23,788 324,856) 100} 85 | 95 

First National Bank} 1,000,000, 972,043 6,039,460 100| 275 (280 Halifax— Per| cent 

MSIBRaT vreies-| 0s), Sus'soo Saut-ecs 190 $80 iaa'~ | BSL Nes Bagin, 200.83 f.t00.00 06895 ez) 1g) 278 aso 

a of Virginia - ’ n Bk of fax|g1,500. A 108,453) 60).-.---- oo--- 

Planters’ Nat Bk_-| 300,000'd1,194, 340 d5,147,976| 100) 510 |_ —-= , ’ 

Savings Bk of Rich_| 200,000) 158,270 1,347,299| 25) 62 | 64 

Hat State Bkof Rich 500,000; 445,407 3,207,695) 100| 184 186 ONTARIO 

Union Bk of Rich_-| 219,750 413,250 1,437,661; 50) 193 198 : 

Virginia Trust Go 500.000) 10,793 136.199) 100) 100 (105 Hamilton— Pe | cent 
= Hamilton_| 2,500,000) 2,500,000/27,651,790) 100\7201 4/.-_-.. 

N: ° State inet shawa— 

@W ASHINGTO Nai. bke. Nov. 16; ° Nov. 16. estern Bk of Can. Merged in Standa rd Bank re, ee Oe a 

Seattle— Per \share, Ottawa— 

Bank for Sa 400, pee 8,079} 308,236) 100)....-.)...-. Bank of Ottawa-.--| 93,000,000) 3,000,000) 26,235,350} 100)z___-- 210 
Senet ~~ nob fb omg 1,000, 000 393,304 12'000'900 io CO yeaa serogte— 131.461} 100} 220 

0.) 43 ’ “; »900; 100) ......)----- Bank of Toronto. --_|g4,000,000) 4,506,000/31,131, oocee 
First Nanonal Bank| 150,000! 249,627| 3:642'116| 100|\-.....|_.... Can Bank of Com-__/10,000,000) 6 ,000/102303 160} 50} 187 /|191 
Metropolitan Bank| 100,000 30,090 a | See See Crown Bk of Can__| Merged in| Northern) Crown B/k, W|inni ° 
Nat of Commerce| 1,000,000 1,046,051|13,006,195} 100)... _}--._. Do on .--|93,983 600) 4,982,070/41,561,013) 50) 24 1 
People’s Sav Bank-} 100, 31,455} 2,028,094) 100)-....-|-...- Farmers Bkof Can_| 9566, .---| 1,514,676} 100}--..--|--... 
Puget Sound — 300,000} 658,634] 7,670,929] 100|_.-.--|_.__- Home Hk of Can__|g1,019,549| | 333,654| 6,571,285| 100|-___-- siswe 
Scan-Amer B 600,000) 579,842,10,018,600) 100/_...-.|}____- Im k of _/95,000, 5, ‘600/39. 139,871; 100|z227 |2 
Seattle Nat Bank. . 500,000) 394,170; 8,888,675) 100)_...__|..__- Metropolitan Bank_|g1,000, 1,000, ‘ Bt Sl. dséeladcee 
Shuey & Co, HO_- 100,000 8,40 hei |S | ee eee Standard Bank-_--__ 91,924,467) 2,224,467/22,019, '652| 50 226 14] ----- 
State. Bk of Seattle.| 100,000 26,041] 1,051,380) 100)... _-|..... Sterling Bk of Can_| 841, 07/372) 3.975.529| 100|_____-|-...- 
Washington Nat Bk/ 100,000) (Consolidated with Nlat Bik of Colim’ce) | ‘Traders’ Bank.» Oe | ee. 

e ’ ’ heed ee de oe 9900) ~~ - -- ee we te ) ee ee 

No k & 100,000 15,387 785,201] 100|......|..... Un.Emp.Bk.ofCan. 505 
Union Sav & Tr Co- 300,000 59,340) 2,657,079) 100}... _ | ____- 
Northw Tr &S DCo| 100.000 14,923] 1,186,128] 100)_..-.-|_.... QUEBEC 
Title Trust Co ___-. 332,000 22,070 {OE Mla cwkeelecdan 
Washington Tr Co.| 300,000) 299,933) 3,381,486) 100)_.____|_____ Montreal— Per | cont, 

Spokane— Per |share, | Bank of Montreal-__| 14,400,000) 12,000,000) 172186346) 100)7250 (251 
B of Montreal -| 100,000 24 488) S004 408) os ae Bk of Br Nor Am__| 4,866,666) 2,433.333 29. 391,900! vw | 148 (155 
Exchange Nat Bk_-| 1,000,000) 326,570) 5,052,489) 100|/_____- 250 anqued’ Hochelags g2,500,000|} 2,150,000/14,042,215| 100)r_---- 143 
Fidelity Nat Bank_| 200,000} 113,297] 1,618,363) 100) 165 1175 Mer k of Can 6,000.000| 4,000,000/ 42,396,841; 100) ..... 2165 
Old National Bank -| 1,000,000; 254,920) 9, a08. S73) Po ae Molson’s Bank __--|g3,500,000| 3,500,000| 27,332,370) 100; 201 | ----.. 
Scandinavy Amer Bk} 100,000 3,889 5,725; 100) 110 {115 Province’! Bk of Can|gi 000,000) 300,000) 5 '016,593| 25).. ..-|_-... 
Traders’ Nat Bank_|} a600,000 576,869] 6,412,073 100; 205 (225 Royal Bk of Canada/|g4,914,270| 5,614,270 43,717,036 100} 225 |226 
Spokane&EastTrCo} 300,000) 369,757 3,915, 556} 100) 220 |225 

ashington Tr Co.| @100,000 48,209 576.779 100' 110 =/|125 Quebec— 

Tacoma— | _ Per |share. | Banque Nationale_|g1,995,709| 1,050,000) 10,402,870) 30) -.--.|-..-. 
Bank of California. 200,000 8226 82,578,033) 100; 380 |..... uebec Bank. ...__ g2,.500, 1,250,000} 9,677,897) 100\7123 |.--.-. 
Nat Bk of Comm’ce 200,000 407,135| 3,849,971 100) a Tere nion Bank of Can_|g3,201,400) 1,800,000/ 28,887,768) 100)7134 |..-... 
Pacific Nat Bank_- 300,000 411,397! 4,186,350 100) | i= ane St Hyacinthe— 

Bankers’ Trust Co... 300, ‘000 20,224 599,669) 100) 110 |--... Ban de St Hyacin’e| g369,910 75 ,000 629 825) 100|_._-.--. eee? Fae 
Pidelity Trust Co-_- Hf 178,045) 3,326,160} 100! 175 |200 Sher brooke— 
av Amer Bk id 29,867: 1,110,031) 100 120 | _. East Townships Bk) 3.000.000) 2,000.000/14.816.345! 190) 162 /'163 

*Sale price. v Par of this bank is £50. aCapital to be increased, c To consolidate, h Including deposits elsewhere than in Canada 
y Nominal. g This is ey paid in. authorized amount is larger. b Latest returns. 2 Ex-dividen ~ 4 8 April 28 1909. seb. 5 5 1909. 
r New . fBook value. eJune 23 1909. dSept. 1 1909. 


























THE MODERN FORM OF INVESTMENT 


Acceptable as Security for Government Deposits. 
Acceptable for Banks as a Secondary Reserve. 
Acceptable for Trust Funds and Estates. 


POSSESSING SECURITY INCOME, AND CONVERTIBILITY. 
Circulars Giving Full Descriptions Mailed upon Application. If You Desire to Buy or Sell, Address 


BOND DEPARTMENT 


THE AMERICAN TRUST & SAVINGS BANK 
N. E. Corner Monroe and Clark Streets, CHICAGO 


The Oapital Stock of this Bank is Owned by and held in Trust for the 
Stockholders of the Continental National Bank of Chicago 








GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


Bonds for Investment 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CoO., 








BANKERS, 
49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO SAN FRANCISCO 
DIRECTORS: THE NORTHERN TRUST OFFICERS: 
A. 0, BARTLETT NK BYROR L. SMITH 

Pres. Hibbard, ee. Bartlett & | pe apg le B A F. L. MANKEY, a 
WILLIAM A. FULLER AND MONROE 8T8, CHICAGO SOLOMON A. SMITH, ” 
Retired Manufacturer. 2d Vice-President. 


ERNEST A. HAMILL 





THOMAS O. KING, 





Pres. Corn Exchange National Bank ° Oashier. 
___, MARVIN HUGHITT Capital, $1,500,000 memes ~~ Pe 
_ Rallway Co. a. J. 
OHAS. L. HUTCHINSON Surplus, $1,500,000 RICHARD M. HANSON. 
riiicc: 3 * sual ARTHUR synistant Cashier. 
MARTIN A. RYERSON TLEY, 
Pra Banking Department. H.0. EDMONDS,” 
Pres. Sprague, Warner & Co. Savings Department H.H ache ny 
SOLOMON A. SMITH Bond Department "____ Assistant Secretary. 


2d or Pd Northera EDWAED 0. J ARVIS, 


Trust Department Auditor. 
MB og bh oe The Northern Trust Safe Deposit Co. Vaults ia gb eee Bond Dept. 











N. W. HARRIS & CO 


BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 


35 Federal St 178 Devonshire St 
BOSTON 


Recelve deposits subject to check and 
allow interest on balances. Act as fiseal 
agents for municipalities and corpora 
tions. Issue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 














Fok eka ee eS 
































J. P. MORGAN & CO., 


WALL STREET, CORNER BROAD, 


New York. 





| 
| 
| agra 
| 


i DREXEL & CO., MORGAN, HARJES & CO., 
il | Cor. 5th & Chestnut Streets, 31 Boulevard Haussmann, 
PHILADELPHIA. PARIS. 





Domestic and Foreign Bankers. 





Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed on Deposits. Foreign Exchange Commercial Credits. Cable 
Transfers. Circular Letters for Travelers, available in all parts of the world. 





ATTORNEYS AND AGENTS OF 


MESSRS. J.S. MORGAN & CO., 


NO. 22 OLD BROAD STREET, LONDON. 
































